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THIRTY-THIRD  ANNUAL  REPORT 


OF   THE 


AUDITOR  OF  STATE 

OF  THE  STATE  OF  IOWA 


ON 


INSURANCE 


1902 
VOLUME    I 


FRANK  F.  MERRIAM 

AUDITOR  OF  STATE 


Compiled  from  annual  statements,  for  the  year  ending  December  31,  1901 


DES  MOINES: 

BRRMARD   MURPHY,  STATS  PRINTER 
1902 


STATE  OF  IOWA, 

Office  of  Auditor  of  State. 

Des  Moines,  May  i,  1902. 

Hon,  A,  B,  CummmHf  Governor: 

SiK — I  have  the  honor  to  submit  herewith  for  your  considera- 
tion part  one  of  the  thirty-third  annual  insurance  report,  showing 
the  business  transacted  in  Iowa  by  authorized  companies  for  the 
year  ending  December  31,  190 1. 

COMPANIES  OTHER  THAN  LIFE. 

The  nu  nber  of  companies  transacting  other  than  life  insurance  business 
are  as  follows : 

Fire  insurmoce iia 

FidelitT  Insurance    lo 

Em ployersMiability  insurance 7 

Plate  g^Iass  insurance   4 

Hail  insurance 6 

Steam  boiler  insurance *...  i 

Accident  insurance 9 

Burglary  insurance 2 

FIRE  COMPANIES. 

The  112  fire  insurance  companies  mentioned  in  above  table  may  be  classi- 
fied as  follows : 

Iowa  joint  stock  com  panies         ., ii 

Iowa  mutual  companies 7 

Non- Iowa  joint  stock  companies 68 

Non- Iowa  mutual  companies i 

United  States  branches  foreign  companies 2S 

OTHER  COMPANIES  AND  ASSOCIATIONS. 

Besides  the  companies  given  in  the  above  tables,  the  following  mutual 
assessment  associations  are  organized  and  operated  under  chapter  5,  title 
IX,  of  the  code: 

Fire  insurance  (county  mutaals) 154 

Fire  insurance  (state  mutuals) 13 

Tornado  insurance  (exclusively) 3 

Hail  insurance  (exclusively) 10 

STATE   MUTUAL   ASSESSMENT    FIRE    INSURANCE    COMPANIES  .NOT    REPORTED 

IN   1901. 

Cedar  Rapids  Mutual  Insurance  Association,  Cedar  Rapids,  Iowa,  placed 
in  hands  of  receiver  April  29,  1902.  B.  L.  Wick,  receiver,  Cedar  Rapids, 
Iowa. 
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COUNTY  MUTUAL  FIRB  ASSESSMENT  ASSOCIATIONS. 

Farmers'  Mutual  Insurance  Association,  Leonard,  Iowa,  ceased  to  do 
business  and  reinsured  all  business  in  Farmers'  Mutual  Insurance  Associa- 
tion of  Bedford,  Iowa. 

The  following  table  shows  the  risks  written  and  losses  paid  by  fire  insur- 
ance companies  (joint  stock  and  mutualsj  during  the  preceding  ten  years: 


YSAK. 


RISKS 
WRITTEN. 


LOSSES 
PAID. 


1892 

1893   . . 

1894 

1895        ••• 
1896 

1897 

1898 

>899 

1900 

iqoi 


•a53,a3?, 
2S4,9oo, 

as©,  501, 
129,840, 
a33,85i, 
209,167, 
260,965, 
301.016, 
a86,  S7a, 
311,695, 


463.00 
061.00 
SOS.  00 
5SO-00 
396.00 
497.00 
716.00 

606.81 

076  36 


•1,734, 

2,201, 

1,764, 

i.SSS, 

1,097, 
2,175, 

1,977. 
2, 6S2, 


^8.23 
on  SI 
720.4^ 
402.18 

562.5s 
283.24 
852.21 

423  49 
707.37 


The  table  given  below  shows  the  risks  written  and  losses  paid  in  Iowa  by 
state  and  county  mutual  insurance  assessment  associations;  also  the  risks  in 
force  for  said  associations  on  December  31st  for  each  of  the  ten  years  pre- 
ceding: 


YSAR. 


RISKS 
WRITTBN. 


LOSSBS 
PAID. 


RISKS  IN 
FORCB. 


1892. 
1^93. 
1894. 
1895. 
i89i. 
1897. 
1898  . 

1899 

19:0. 

lOCI. 


$27,740, 
32,220, 
43. 146, 
45,646, 
46,721, 
48.950, 
S9,5oi, 
83.82?, 
80, 133. 
91- 253, 


809.57 
644. 15 

804. 20 
8526} 
162.30 
689.16 

863.75 
698.00 
014.00 
782  00 


145,922.36 

179.136.30 

219, 124.  c6 

•94.416  28 

417,765.97 
514,839.29 
449.617.40 
509,562.89 
524,817.34 
458,361.43 


S  94.842. 

109, 442. 
124. 378, 
146, 703. 
167,871, 
190,466, 
206,031, 
2*5,404, 
294,785. 
325.8^4. 


406.40 
804.37 
505.83 
881. 83 
118.23 
908. 6( 
212.09 
on  00 
798.00 
895  00 


COMPANIES  ADMITTED  TO  IOWA  FROM    DBCBMBBR  31.   190O,  TO  DBCBMBBR  31,   I901. 


NAME. 

LOCATION. 

DATE  OF  ADMISSION. 

CAPITAL. 

Allemania  Fire 

Citizens....           

Pittsburg,  Pa 

St.  Louis,  Mo 

Philadelphia,  Pa... 

Waseca,  Minn 

Kansas  Citv,  Mo... 
Glenwood,  Minn.. .. 

Oct.  26,  1901.... 

April  22,  1901 

Nov  2,  1901   ...,. 

March  18,  1901 

April  6,  1901 

June  I,  1901 

$  200  000 

200,  oco 

Union  Surety  &  Guaranty 

State  Farmers  Mutual  Hail  ..  . 

Farmers  Mutual  Hai' 

Park  Region  Mutual  Hnil. 

2^0,000 

Mutual. 
Mutual. 
Mutual. 

ASSOCIATIONS  ADMITTED  FROM  DECEMBER  31,   1900.  TO  DECEMBER  31,  1901. 


NAME. 


LOCATION. 


DATE  OF  ADMISSION. 


CAPITAL. 


Corn  Belt  Mutual  Hail 

German  Mutual 

Grain  Growers  Mutual  Hail.... 


Shenandoah,    la !  March  23,  1901 

Le  Mars,    la ,  April  i,  1901... 

Des  Moines  la !  .'\pril  24,  1901.. 


Mutunl. 
Mutual. 
Mutual. 
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TABLE  SHOWING  IOWA  BUSINESS  IN  1901 


B 
9> 


•n  — 


D^ 


ce 
a 

w     • 

tn  Q 

o  - 


—  o 
«n  Si 


QiS 


Iowa  fire  iasuranc^  compaDies  (not  including 
chapter  s  companies)  

NoCi-Iowa  fir>{  insurance  companies 

Foreign  fire  insurance  comoanies 

State  mutual  assessment  fiie  insurance  associa- 
tions   


•  ••    ••••     ■< 


I  «.  •  ■  •  • 


Total 

State  mutuals  (tornado  insurance  exclusively)... 
State  mutuals  (bail  insurance  exclusively) 


Grand  total, 


$  Qo.789.oTi;.73 

178,675,587.42 
42,2^0,473.21 


61,307.577  CO 


$    8qo,  <96.io 

ii  350. 679.  02 

402,532.2s 

?e9,584.o8 


—  I- 


5373. C02, 653. 36 

as,  353,2*1  00 

4,592,964.00 


«402,948,858.  :)6 


$4,C22,2qi  45 

l8,Q0l  of 

69.877.28 

S4^in.c69  80 


S  210,515,75^ 

286, '64.215 

50,682,457 

228,401,170 


S  804,863.597 

85.478,147 
8,015,578 


S  902. 357. 322 


GENERAL  STATISTICS. 

The  table  given  below  exhibits  the  fees  received  from  insurance  com- 
panies by  this  department  and  turned  into  the  state  treasury  for  the  ten 
preceding  years: 

1892 130,788.40 


1893 
1894 

1895 
1896 

1897 
1898 

1899 


3^,461.50 

31,154.50 

..  ; 34,367.00 

'  34.215.50 

36,931.00 

40,297.00 

44,302.75 

1900 ? 45,67925 

1901  48,207.50 

Total $377,404  40 


Taxes  paid  into  the  state  treasury  by  insurance  companies  during  the  ten 
years  past,  as  shown  by  the  books  of  this  office: 


1892. 

1893. 

1894 

189s. 

i8(i6. 

1897. 
1898. 

1899. 
1900. 
1901. 


107,272.99 
117. 129.57 

116,193.74 
124, 829. 3? 

124,129.1a 

122,436,72 

147,541.02 

156,927.07 
185,092.77 
197,074  70 


Total 51,398,62701 

Respectfully  submitted, 


Auditor  of  State. 
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SHORT  RATE  TABLE  TO  GOVERN  THE  CANCELLATION  OF 

FIRE  INSURANCE  POLICIES. 


[Prepared  by  the  Auditor  of  State  of  the  State  of  Iowa,  in  accordance  with 

the  provisions  of  Sec.  1729,  the  Code.] 

Take  the  percentage  indicated  in  scale  opposite  the  number  of  days  or 
months  policy  is  to  run  on  the  premium  at  given  rate,  and  the  result  will  be 
the  preniium  earned  in  case  of  cancellation.  Periods  exceeding  20  days,  and 
not  exceeding  25  days,  to  be  charged  at  the  rate  of  25  days,  and  so  on  up  to 
one  year. 

I  day 2  per  cent  of  annual 


a  days., 
3 

4 

I 


I 

9 

10 

II 

xa 
13 
14 

\l 

17 
i8 

19 

ao 

as 

30 

35 
40 
45 

50 
65 

70 

il 

85 

90 
105 

110 

I3S 

1^ 

180 

195 

aio 

aas 

340 

a55 

a70 
aS^ 

300 

3«5 

360 


4 

6 

7 
8 

9 

9 

10 
10 

XI 

la 
13 

n 
14 
14 

\l 

)6 
17 
19 

ao 


27 

29 

30 

32 

36 

i %y 

38 

39 

45 

55 

or  five  months 60 

or  six  months 70 

73 

or  seTen  months 


or  three  months, 
or  fonr  months  . 


or  eight  months, 
or  nine  months., 


75 

78 

80 

83 

85 

88 

cr  ten  months 90 

....•  '. 93 

or  eleven  months 95 

or  twelve  months 100 


1 1 
« « 


1 1 

1 1 


• ' 

1 1 

•  I 
1 1 
« I 
I  ( 
i  I 

I  • 

I I 
1 1 
t  • 
1 1 
1 1 

I  • 

I I 
I « 
t  i 
i  I 

1 1 
1 1 

•  t 
( t 
1 1 

•  I 
1 1 

•  I 
1 1 
t  ( 
i « 

I  i 
I « 

I I 


premium 

•  i 

!    i 

Vlll 
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Two  Years. 

For  2  months  or  less 25  per  cent  of  term  premium 

Over  2  and  not  exceeding   4  months    30 


"     4 
••    6 

"    8 


•  i 


( I 


10 
12 


14 

•'  16 
"  18 


I  i 


20 
22. 


i  I 
I  i 
I  i 
I  c 
I  t 
( • 
t  i 
(  ( 
t  I 


6 

8 

10 

12 

M 

16 

18 

20 

22 

.  40 

..so 
..60 
..70 

..75 
..80 

..8s 
..90 

..95 
.100 


1 1 
1 1 
•  I 
{ I 

I  i 

I I 

( < 
( t 

1 1 


Three  Years. 


For  3  months  or  less 2S  per  cent  of  tem  premium. 

II 


Over  3  and  not  exceeding  6  months, 


'•    6 

"  9 
"  12 
-  IS 
'*  i8 

"   21 

"  24 

"  27 
1 1 


30 


■  I 
i  I 


1 1 

<  I 


9 

12 

»5 

18 

21 

24 

27 

30 

33 

30 
40 
50 
60 
70 

75 

80 

85 
90 
95 


"  33  mouths 100 


1 1 

I  i 

I I 
1 1 
1 1 
I  i 
i  I 

I  % 
i  I 

I I 


Four  Years. 


For  4  months  or  less  25  per  cent  of  term  premi 

Over  4  and  not  exceeding  8  months 


um. 


♦•    8 

"    12 

•'  16 
"  20 
"  24 
*•  28 
"  3a 


1 1 


40 


•  I 

I  i 

I I 
1 1 
1 1 
1 1 
( I 
1 1 


1  1 

12 

i  t 

16 

1  1 

20 

t  i 

24 

1  1 

28 

1  1 

32 

•  ■ 

36 

i  1 

40 

1  1 

44 

30 
40 

So 
60 
70 

75 
80 

85 
90 
9j 


1 1 
>  t 

<  < 
t  i 
1 1 
1 1 
.  I 
( ( 


"  44  months  100 


Five  Years. 


For  5  months  or  less        25  per  cent  of  term  premium 

Over  S  and  not  exceeding  10  months 30 


•'  10 

"  15 

"  20 

••2S 

"30 

"35 

"  40 

"45 

i  •  e» 

t  I 
t  t 
I  I 
t  t 
I  I 
I  I 

I  I 

I I 
I  • 


15 

23 
25 

30 

35 
40 
45 
50 
55 


40 
50 
60 
70 

75 
80 

85 
90 

95 


"  55  months 100 


I* 

1 1 
1 1 
1 1 
1 1 
( I 
1 1 
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IX 


Six  Years. 

For  6  months  or  lets as  per  cent  of  term  premium. 

Over  6  and  not  exceeding  la  montbt 30 


•*   12 

'*  18 
*'  21 
"30 
••3i 
*'  42 
"48 
"  54 
••  60 
'•  66. 


•  I 
1 1 
1 1 
t  i 
1 1 
1 1 

I  • 

•  ( 

I I 


18 

24 

30 
36 
42 
48 

S4 
60 
66 


1 1 
1 1 

•  I 
t  i 
i  t 
i  t 
1 1 
1 1 

•  \ 


.  40 
50 
60 
70 

.  75 
.  80 

8S 

95 

100 


1 1 
1 1 

1 1 
1 1 
1 1 
1 1 

I  • 

I I 
1 1 


<  ( 

I  V 

I  1 

I  I 

I I 
I  I 
I  i 
I  « 


CHAPTER  57,  LAWS  1902. 

An  Act  to  Amend  Section  One  Thousand  Three  Hundred  and  Thirty- 
three  (1333)  OF  THE  Code,  Relating  to  the  Assessment  of  Taxes 
UPON  Foreign  Insurance  Companies. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  That  section  one  thousand  three  hundred  and  thirty-three 
(1333)  of  the  code  be,  and  the  same  is  hereby  amended  by  striking  out  the 
word  "three"  in  the  ninth  line  thereof,  and  inserting  in  lieu  thereof  the 
word  "two.** 

Approved  April  8,  1902. 

CHAPTER  70,  LAWS  1902. 

An  Act  Amending  Paragraph  Five  (5)  of  Section  Seventeen  Hundred 
AND  Nine  (1709)  of  the  Code,  Relating  to  Insurance. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1 .  That  paragraph  five  (5)  of  section  seventeen  hundred  and 
nine  (1709)  of  the  code  be,  and  the  same  is,  hereby  amended  by  inserting 
after  the  word  *  'insure'*  in  the  first  line  thereof  the  words :  *  'the  health  of 
persons  and." 

Sec.  2.  This  act  being  deemed  of  immediate  importance  shall  take 
effect  and  be  in  force  from  and  after  its  publication  in  the  Iowa  State  Register 
and  the  Des  Moines  Leader,  newspapers  published  at  Des  Moines,  Iowa, 

Approved  April  12,  1902. 

Published  April  18,  1902. 


CHAPTER   71*  LAWS   1902. 

An  Act  to  Amend  Section  One  Thousand,  Seven  Hundred  and  Nine 
(1709)  of  the  Code,  Relating  to  Insurance. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  That  section  one  thousand,  seven  hundred  and  nine  (1709) 
of  the  code  is  hereby  amended  by  adding  thereto,  as  divisions,  the  following: 

"8.  Insure  or  guarantee  and  indemnify  merchants,  traders  and  those 
engaged  in  business  and  giving  credit  from  loss  and  damage  by  reason  of 
u 
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giving  and  extending  credit  to  their  customers  and  those  dealing  with  them, 
which  business  shall  be  known  as  credit  insurance." 
Approved  April  9th,  1902. 

CHAPTER  72,  LAWS  1902. 

An  Act  to  Amend  Section  Seventeen  Hundred  and  Ten  (1710)  of  the 
Code,  Relating  to  Limitation  of  Insurance  Risks. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  That  section  seventeen  hundred  and  ten  (1710)  of  the  code, 
as  amended  by  chapter  sixty-one  (61)  of  the  acts  of  the  Twenty-eight  General 
Assembly,  be  further  amended  by  inserting  at  the  end  of  the  amendment 
made  by  chapter  sixty-one  (61)  of  the  acts  of  the  Twenty-eighth  General 
.Assembly  the  following  provision:  *' Provided  further,  however,  that  any 
stock  company  now  or  hereafter  authorized  under  the  laws  of  this  state  to 
transact  the  business  described  in  division  two  (2)  of  section  seventeen 
hundred  and  nine  (1709)  of  the  code  shall,  in  addition  to  such  insurance  also 
be  authorized  to  insure  against  loss  or  damage  resulting  from  theft,  larceny, 
burglary,  robbery  or  attempt  thereat,  and  against  the  loss  of  moneys  or 
securities  in  the  course  of  transportation.  *  * 

Sec.  2.  This  act,  being  deemed  of  immediate  importance,  shall  take 
effect  and  be  in  force  from  and  after  its  publication  in  the  Iowa  State  Register 
and  the  Des  Moines  Leader,  newspapers  published  at  Des  Moines,  Iowa. 

Approved  May  2d,  1902. 

Published  May  3,  1902. 

CHAPTER    73,  LAWS    1902. 

An  Act  Relating  to   Notice   and    Proofs    of    Personal    Property 

Insured . 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  In  furnishing  proofs  of  loss  under  any  contract  of  insurance 
for  damage  or  loss  of  personal  property,  it  shall  only  be  necessarj*  for  the 
assured,  within  sixty  days  from  the  time  the  loss  occurs,  to  give  notice  in 
writing  to  the  company  issuing  such  contract  of  insurance  accompanied  by 
an  affidavit,  stating  the  facts  as  to  how  the  loss  occured  [occurred]  so  far  as 
same  are  within  his  knowledge,  and  the  extent  of  the  loss,  any  agreement 
or  contract  to  the  contrary  notwithstanding. 

Sec.  2.  This  act,  being  deemed  of  immediate  importance,  shall  be 
in  force  and  effect  after  its  publication  in  the  Iowa  State  Register  and  the 
Des  Moines  Leader,  newspapers  published  in  Des  Moines,  Iowa. 

Approved  April  11th,  1902. 

Published  April  12th,  1902, 

CHAPTER   74,  LAWS   1902. 

An  Act  to  Amend  Section  Seventeen  Hundred  and  Fifty-Nine  (1759) 
OF  THE  Code,  and  to  Provide  for  the  Insurance  of  Plate  Glass. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.     That  section  seventeen  hundred  and  fifty-nine  (1759)  of  the 
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code  be,  and  the  same  is  hereby  amended,  by  striking;  out  the  word  "  or  " , 
in  the  fourth  line  of  said  section,  and  by  inserting  after  the  word    '  *  wind- 
storms " ,  in  the  same  line ,  the  words ,  ' '  and  to  insure  plate  glass  against 
breakage  from  accident.*' 
Approved  April  9th,  1902. 

CHAPTER   75.  LAWS    1902. 

An  Act  to  Amend  Section  Seventeen  Hundred  and  Seventy-One  of 
THE  Code,  in  Relation  to  Stock  or  Premium  Notes. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  That  section  seventeen  hundred  and  seventy-one  (1771)  of 
the  code  be  and  the  same  is  hereby  amended  by  adding  thereto  the  follow- 
ing: * '  All  notes  heretofore  or  hereafter  given  as  a  part  of  the  capital  stock 
of  a  stock  company,  shall  be  deposited  with  the  auditor  of  state,  and  in  the 
event  of  any  stockholder  shall  dispose  of  his  or  her  stock  in  such  company, 
he  or  she  may  withdraw  the  note  or  notes  so  given,  upon  depositing  with  the 
auditor  of  state  the  note  of  the  purchaser  of  such  stock,  accompanied  by  a 
certificate  as  provided  for  in  this  section. 

Approved  April  9th,  1902. 


PART  L 


CONTAINING 

Annual  statements  of  Fire  and  Casualty  Insurance  Companies,  made  to  and 
filed  with,  the  Auditor  of  State,  in  1902. 

Statistical  tables,  exhibiting  the  condition  and  business  of  all  insurance 
companies,  other  than'^Life,  transacting  business  in  Iowa  in  1901  and 
filing^  annual  statements  in  1902. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
AMERICAN  MUTUAL  FIRE  INSDRANCE  COMPANY  OF  IOWA. 

Offfanized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President^  E.  O.  FiTZ.  First  Vice- Pre sidtni^  M.  Sbacsr. 

Secretary ^  L.  E.  Skagbr. 

[Incorporated  January,  1897.  Commenced  busiofss  January,  1897.  J 

Home  office,  2oa-3  Manhattan  Buildicgr* 

Income  During:  the  Tear. 

Gross  premiumsfeceiTed  in  cash,  without  any  deduction $     28,570.26 

Deduct  only  reinsurance,  5i, 397-93;  rebate,    abatement  and  return 

premium.  SiSs.60 1.686.53 


N«t  cash  actually  received  for  preiriuma I    26,883.73 

ReceiTed  on  guaranty  fund  9,8co.oo 

Received  for  reinsurance  If'ss  and  damage i,i^S.74 

Income  received  from  all  other  sources 3^0. ao 


Aggreeate  anount  of  income  actually  received  during  the  year 

in  cash  $   38,222.67 

Disbarsements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31  St. 

Fire. 

Grosa  amount  paid  for  losses  (including  $1,700.00  occurring  in  pre- 
vious years) t     ia,545.5a 

Deduct  amounts  received  from  reinsurance  in  other  companies x,  158.74 


Net  amount  paid  during  the  year  for  losses $   11,386.78 

Deposit  premiums  returned 285.60 

Paid  for  interest iSS-87 

Paid  to  holders  of  guaranty  fund 1.351.74 

Commitsions  or  broireraffe  to  agents,  less  receiyed  on  reinsurance, 

cash,  $1,176.38;  retained,  $5, 84*  09 7.016.47 

Salaries  to  special  agents i ,  708. 03 

Rents 575.00 

Salaries,  fees  and  other  charges,  officers,  $3,430.25;  clerics,  $1,486.50  4.916.7$ 
Reinsurance,  $1,426.26;  traveling  expenses,  $2,326.65;  collections, 

<433o ..  3.796.21 

Insurance  department  fees,  revenue  and  agents'  licenses 481 . 57 

Advertising,    printing  and   stationery,    $747. aS;   legal    expenses, 

$1,3x4.21;    jKMtage     and    exchange,     $576.64;    miscsllaneous, 

J«.885.oa 4,523." 

Total  expenditures  during  the  year %  36,197.14 
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Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  closa  of 

business  December  31st. 
<Zaib  in  company's  office,  $793  48;  deposited  in  banks,  $4, SS3<8o....  S       5,347.28 

Premium  notes,  $190,219.91;  short  rate  value  : 62,97684 

Ledger  accounts,  officers,  special  agents  and  reinsurance  balances.  x.  398. 39 

Agents' debit  balances,  secured  aod  unsecured 4.(S4'S6 

Ctsh  premiums  in  course  of  collection 4, 105.00 

Total $     78, 482 . 07 

Deduct  ledger  liabilities: 

Borrowed  money.  Is, coo. 00:  all  other,  $431.47 5i43i.47 

Total  net  ledger  assets,  as  per  balances $   73,oSo.6o 

Deduct  assets  not  admitted: 

Agents' debit  balances,  unsecured i  213  67 

Total  admitted  assets $   71,836.93 

Non-IiOdsrer  liiabllities. 

Losses  adjusted  and  unpaid  (not  yet  due) i      •!, 300.00 

Los&es  resisted  (not  outlawed),  iacluding  interest,  costs  and  other 

expenses  thereon i, coo. 00 

TotsI  amount  of  claims  for  losses $         3,300.00 

Deduct  reinsurance  due  or  accrued i,roo  00 

Net  amount  of  unpaid  losses I     2,300.00 

Total  amount  of  all  liabilities $   31,050.00 

Total S   33.3SO  00 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 
In  force  on  the  31st  day  of  December  of  the  previocs  year  as  per  line 

5,  under  this  heading  in  last  year's  statement 53,i27,6&5.oo  $  1SS.639.43 

Written  or  renewed  during  the  year 1,401,24200  5Si94S-S9 

Total....; $4,528,907.00    $211,585.02 

Deduct  those  expired  and  marked  off  as  terminated 276, 145.00         16,367.41 

In  force  at  the  end  of  the  year $4,252,762.00    $  195,217.61 

Deduct  amount  reinsured 125,230.00  1,714.74 

Net  amount  in  force $4,127,532.00    $  193. 502.87 

Business  In  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Gross  risks  written $1,401,242.00 

Gross  premiums  received SS«94S-S9 

Losses  paid 12,545.52 

Amount  at  risk 12,145.52 
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ANNUAL  STATEMENT 

For  tne  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  j the 

ANCHOR  FIRE   IN>URANCK  COMPANY. 

Organized  under  tbe  laws  of  th«  State  of  Iowa,  made  to  tbe  Auditor  of  State  of  tlie  State  of 

Iowa  pursuant  to  to  tbe  laws  thereof. 

President,  J.  S.  Clark.  First  Vice-President,  J.  H.  Mack. 

Secretary y  M.  H.  Kirkham.  Ass't  Secretary  and  Treasurer,  L.  £.|Ellis 

[Incorporated  1889.        Comnnenced  business  July  i,  1889.] 

Home  office,  Marquardt  Block. 

Capital  Stock. 

Amount  ol  capital  stock  authorized , $  ico,  00c.  00 

Amount  subscribed  for 100,003  00 

Amount  of  capital  paid  up  in  cash 25,003.00 

Income  Durlngr  the  Tear. 

Gross  premiums  in  cash,  without  any  deduction %     lao,  576, 17 

Deduct  only  reinsurance,  rebate,  abatevent  and  return  premiums..         10, 196.0a 

Net  cash  actually  received  for  premiums $  110,383.15 

Receired  for  interest  and  dividends  on  stocks  and  bonds,  collateral 

loans,  and  from  all  sources 18.21 

Income  received  from  all  other  sources,  viz.:  Discount,  $94.79;  ex- 
pense, $all4  98;  guarantee  fund,  $5,000.00;  capital  stock,  $25,000.00. 
Total 30,379.77 


Aggregate  amount  of  income  actually  received  during  the  year  in 

cash $110,778.13 

DlBboTBements  Daring  Tear. 

As  shown  "by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3jst. 

Fire. 

Gross  amount  paid  for  losses $      63,818.11 

Deduct  amounts  received  for  salvages  and  from  reinsurance  in  othei 

companies ^ 5  817. 55 


Net  amount  paid  during  the  year  for  losses 5   60,000.56 

Refund  on  guarantee  fund 26,000.00 

Gtturantee  fund  interest                    820.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  30i374>o9 

Salaries  and  allowances  to  agents 4,11999 

Rents 816.52 

Salaries,   fees  and  all  other  charges;  officers,    ^10,826  99;  clerks, 

$3,606  83;  other  employes,  $60  00 14,493.82 

Tax*8 on  premiums,  $585.04;  on  other  investments,  $57.66 643.00 

Insurance  depai  tment  fees  and  agents'  licenses           427. 25 

Advertising,    printing   and  stationery,   $a,6[2.o3;    legal   expenses, 

$403.34;  road  expense,  $3«9S7.S9;  miscellaneous,  $969.07 7.942,03 

Other  disbnriements,  viz.:  Postage,    internal  revevue,   collection 

costs,  express,  exchange,  telegrams,  lights,  telephone,  toilet..  3.558.91 


Total  expenditures  during  the  year $  149,196.17 
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Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business,  December  31st. 

Cash  in  company's  office,  $70S.99:  deposited  in  banks,  5526.09 i         X.232.0S 

Bills  receivable,  ^347, 868.26;  agents'  debit  balances,  secured  52.532.25       350,400.51 


Total 

Deduct  ledger  liabilities: 

Agents'  and  all  other  credit  balances 


331,632.59 
6,136  90 


Total  net  ledger  assets,  as  per  balance  on  page  1 

Non-Ledger  Liabilities. 

Lcsses  adjusted  and  unpaid,  not  yet  due;  losses  in  process  of  adjust- 
ment or  in  suspense,  including  all  reported  and  supposed  losses  5 

Losses  resisted  (not  outlawed),  including  iuterest,  costs  and  other 
expenses  thereon 


5345,495.69 


6,33s  00 
3. 5*5  00 


Total  amount  of  claims  for  looses 5       9,900.00 

Dedact  reinsurance  due  or  accrued 1,416.16 


Net  amount  of  unpaid  loises 

Gross  rremiumi  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  59,098.49; 
unearned  premiums  (forty  per  cent) 5 

Gross  premiums  (lets  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  1627,294.39;  unearned  premiums  (forty  per  cent) 


8,483.84 


3.639-39 


25c, gi7  76 


Total  unearned  premiums,  as  computed  above 


Total  amount  of  all  liabilities 
Joint  stock  actually  paid  up  io  cash, 
Divisible  surplus 

Total 


5^254.557.15 
$  263, 040. 99 

25,000.00 

57,454.70 
5345,495.69 


Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year,  as  per 

line  5,  under  this  heading  in  last  year's  statement 513,146,551.21    5589,159.37 

Written  or  renewed  during  the  year 5,650,128.10     201,01093 

Total $  18.796,679.31   5  790,170  30 

Deduct  those  expired  and  marked  off  as  terminated 3.890.32556      144,896.89 

In  force  at  the  end  of  the  year 5  14,906,353  75  <  645,183.41 

Deduct  amount  reinsured 600,573,13         8,790.53 

Net  amount  in  force 514,305,780.62  5636,392.88 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  5io, 000.00. 

General  Interrosratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
No. 

Loss  incurred  during  the  year,  fire 63,356  59 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value 2S,oco.oo 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
iness  of  the  company?    No. 

Business  in  the  State  of  Iowa  Duriner  the  Tear. 

Fire  risks. 

Gross  risks  written 5  5,650,128.10 

Gross  premiums  received 201,010.93 

Losses  paid 60,000.56 

Losses  incurred 63,356.59 

Amount  at  risk 14,906,353.75 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

ATLAS  MUTUAL  INSURANCE  COMPANY. 

Ortranized  ander  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

■ 

President,  J .  K.  Mollbr .    Ftrst  Vice-President,  B.  C.  Bowman.    Secretary ,  Wm.  Wilkinson. 

[Incorporated  June  33,  1893.  Commenced  business  August  i,  1892.] 

Home  office,  Equitable  Building,  corner  Sixth  and  Locust  streets. 

Income  Daring  the  Tear. 

Gross  premiums  received  in  cash,  without  any  deduction  (including: 

$i,6sS«s8  premiums  oi  previous  years) S  49,800.81 

Deduct  only  reinsurance,  rebate,  abatement  and  return  premiums..      i2,Soa.6o 

Net  cash  actually  received  for  premiums  (carried  out) $   37,398.22 

Bills  and  notes  received  during  the  year  for  premiums  remaining 

unpaid  (carried  inside) 1,542.96 

Received  for  interest  and  dividends  on  stocks  and  bonds,  collateral 

loans,  and  from  all  sources 3,144.73 


Aggregate  amount  of  income  actually  received  during  the  year 

incash  |   39.542-95 

Dlshorsements  Daring  Tear. 

As    shown    by    the    books   at    home  office    at     clo&e  of  business 
December  31st. 

Gross  amount  paid  for  losses  (including    $105.37    occurring    in  Fire. 

previous  years)  $  15,117.32 

Deduct  amounts  received  for  salvages  and  from  reinsurance  in  other 

companies 1,238.84 


Net  amount  paid  during  the  year  for  losses $   13,87848       $    13,878.48 

Paid  policy  holders  for  interest  or  dividends 2,675.35 

Reinsurance  paid 4,600.13 

Salaries  and  allowances  to  agents,  including  traveling  expenses  and 

commissions 15,749.42 

Rents       600.00 

Salaries,  fees  and  all  other  charges,  officers  and  directors  ($4,833.46); 

clerks,  ($1,531.30);  auditing  committee,  ($95-03) 6,464.78 

Tases  on  premiums 376.30 

Insurance  department  fees  and  agents' licenses 8.50 

Advertising,   printing  and  stationery,    $  1,163.52;  legal  expenses, 

5117.91;  furniture  and  fixtures,  $ie9. 10;  miscellaneous,  $577.53..  1,968.05 

Total  expenditures  during  the  year $   46,331.01 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  the  home  office  at  close 

of  basinets  December  3tst. 

Telephone  stock $  45.00 

Cash  in  company's  office,  11,985.1s;  deposited  in  banks,  $34,367.59.      36,153.81 
Due  from  Capital  insurance  company,  $333. 58;  Fidelity  Insurance 

company,  $33.39 245.87 
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Furniture  and  fixtures,  $496.30;  maps,  $130  00 

Bills  receivable,  $854. 4S;  agents' debit  balances  secured,  S60.39  ... 
Guarantee  deposits 


616.50 
914.84 
249  64 


Total \ ii    aS,334.66 

Deduct  Le^al  LtiablUtles. 
Agents' credit  balances,  S4S8. 49;  all  other,  $204.40 663.79 

Total  net  ledger  assets 

Non-Ledsrer  Assets. 
Interest  due,  120.44,  and  accrued,  I740. 67  on  other  assets 761. 11 


t   27,651.17 


Total  carried  out 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

•than  three  months  due .$ 

Net  amount  of  uncollected  premiums,  no  more  than  three  months 

due 

Gross  premiums  in  course  of  collection  December  31st,    more  than 

three  months  due,  $1,496.85. 
Face  value  of  premium  notes  less  amount  paid  thereon  $53,009.44 

Listed  as  per  ruling  of  State  Auditor 


$        761  II 


5,547.98 


$     5,547.98 


Gross  assets. 


Dedact  Assets  Not  Admitted. 


Maps,  $130.00;  furniture,  fixtures  and  safes,  $496.50 i 

Bills  receivable  less  than  6  months  past  due  $161.35;  bills  receivable 
more  than  6  months  past  due  $158.85 


Total 

Total  admitted  assets. 


Non-Ledffer  lilablUtles. 


$ 

44,116.15 

$ 

78.097.11 

i       626  50 

320. 20 

5 
$ 

1.007.09 
77.093.02 

Losses  in  process  of  adjustment,   or  in  suspense,    including    all 
reported  and  supposed  losses $ 


11.92 


Total  amount  of  claims  for  losses $ 


11.92 


Net  amount  of  unpaid  losses. 


11.92 


MisoellaneouB. 


Fire  Premiums 

risks.  thereon. 
In  force  on  the  31st  day  of  December  of  the  previous  year  as  per  line 

5,  under  this  heading  in  last  years  statement $  3ti53,8oi.73  $     55,421.61 

Written  or  renewed  during  the  year 3,582,557.30  46. 9S  1.95 


Total $5,736,359.02    $    102,403.56 

Deduct  those  expired  and  marked  off  as  terminated 2,279,109.90    $     38.512.47 


In  force  at  the  end  of  the  year $3  456,549  13    $     6<,89f.o9 

Deduct  amount  reinsured 340,200.32  5,254.20 


Net  amount  in  force $3,116,348.80    $     58.6:6.89 

General  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 

business  December  31st  last  for  the  purposeof  making  any  entry 

that  affects  this  statement?    No. 
Losses  incurred  during  the  year  (lire,  iS,oo5.s8;  tornadoe,  $18.19).  $     15,023  87 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty 

on  the  business  of  the  company?    No. 
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Business  in  the  State  of  Iowa  Durlns:  the  Tear. 

Fire  risks.        T< 

Gross  risks  written 

Grosp  prem lams  received     

Losses  paid    includinn^  5105.37  of  previous  year *       i5.o99.o3    t 

Losses  incurred iS.ooS-SS 

Amount  of  risk 


lado. 

Aggregatt*. 

:?2,58a.557.:o 

46,981  95 

18. t9 

IS,  "7  33 

18.29 

I5,civ87 

3.456,549  12 

ANNUAL   STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  conditions  and  affiairs  of  the 

CENTURY  FIRE  INSURANCE  COMPANY. 

Organized  nnder  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State  of  Iowa, 

pursuant  to  the  laws  thereof. 

Prtsideni,  Geo.  J.Dblmig*.  First  Vice-President,  E.  A.  Nvm. 

Secretary^  John  J.  Byi^on.  Financial  Manager,  R    H.  Dblmbgb. 

[Incorporated  June  s8,  19C0.  Commenced  business,  July  i,  1900.] 

Home  office,  Clapp,  Block   Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  jioo,ooo;  subscribed  for i     100.000.00 

Amannt  of  capital  paid-ap  in  cash aS.coo.co 

Income  Durlns:  the  Tear. 

Gross  premiums  received  in  cash,  without  any  deduction 27, 220. [9 

Deduct  only  reinsurance,  rebate,  abatement  and  return  premiums..  2,493  43 

Net  cash  actually  received  for  premiums S       24,727.16 

Bills  and  notes  received  during  the  year  for  premiums  remaining 

unpaid %      5o.245  ?o 

Received  for  interest  on  bonds  and  mortgages 635. 7 

Received  tor  interest  and  dividends  on  stocks  and  bonds,  real  estate 

loans  and  ail  otiier  sources 1,800.00 

Income  received  from  all  other  sources,  viz:  mileage  rebate,  I133. 85, 

discount  137. 47 171.3a 

Aggregate  amount  of  Income  actually  received  during  the  year 

in  cash %      a?, 234.27 

Disbursements  During:  Tear. 

As  sbowB  by  the  books  at  home  office  at  close  of  business  December 

list.  Fire. 

Gross  amount  paid  for  losses S        8,788  98 

Deduct  amounts  received  for  salvages  and  from  reinsurance  in  other 

companies 1,31700 

Net  amount  paid  during  the  year  for  losses I     7,401.98 

Commissions  or  brokerage  to  ap^eats,  less  received  on  reinsurances  9,961.27 

Rents  I480;  telephones,  janitor,  toilet  and  gas,  177.39 557-39 

Salaries,  fees  and  all  other  charges,  officers,  14,661.56;   clerks,  <8io; 

special  agents,  $2,368.46 7,1^1,01 
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Taxesoapremiums,  $176  70;  real  estate  loans,  $1,900,  road  expenses, 

$a,  768.07 4,8u.77 

Insurance  department  fees  and  agents'  licences,  I137.70;  publication 

statement,  56;  postage,  1390-37 534.07 

AdTertising,    printing  a«.d   stationery,    5i.iS'-89;   legal    expenses, 

520  96;  express,  tiS3.SS;  exchange.  $19.38;   telegrams,  $l.io i.3S3-ii 

Furniture  and  fixtures,  $iS5.  so;  miscellaneous,  $41.59 302.09 

Ageacy  signs,  $Si.5o;  internal  revenue,  $118.35;  freight,  $18  07 197-92 


Total  expenses  during  the  ytar  $   33,094.62 

Lederer  Aaaets. 

.As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens $  10,000.00 

Cash  iu  company's  office,  $110  23;  deposited  in  banks,  $9  007.39 9,117.62 

Bills  receivable, $64, 763.34;  agent*'  debit  balances,  secured,  $2,878  98  67,641.31 

Furniture  and  fixtures  564.85 


Total $       87,324.79 

Deduct  ledger  liabilities. 

Agents' and  other  credit  balances 4.049.01 


Total  net  led^'er  assets  as  per  balances  on  page  i $       83, 275. 78 

Non-ledger  Assets. 
Interest  accrued  on  mortgages 3  193-43 


Total  $        193.43 


Grossassets $    (3,469.81 

Deduct  assets  not  admitted. 

Furniture,  fixtures  and  sales $  564.85 


Total  $        564.85 

Total  admitted  assets $     82,904.36 

Non-ledger  Liabilities. 

Losses  in   process  of  adjustment,    or  in    suspense,    including  all 

reported  and  supposed  losses  5        1,075.00 


Total  amount  of  claims  for  losses 5        1,075.00 

Deduct  reinsurance  due  or  accrued 358.00 


Net  amount  of  unpaid  losses  $        7i7>oo 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  running  one  jear  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,    ^9,934.85; 

unearned  premiums  (40  per  cent) $        3,973.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  tunning  more  than  one  year  from  date  of 

policy,  $75,597.15;  unearned  premiums  V pro  rata) 30,238.86 


Total  unearned  premiums  as  computed  above $   34,112.80 


Total  amount  of  all  liabilities $  34,929.80 

Joint  capital  stock  actually  paid  up  in  eash  $  iSiOoo.oo 

Divisible  surplus 11,974.56—  47i974.56 

Total $  82,904.36 
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Miscellaneous. 

Fire  Premiamt 

risk.  thereon. 
In  force  on  the  31st  day  af  Decenber  of  the  previous  year  as  per  line 

St  under  this  beading  in  last  year's  statement      $     377i7>6.6S  t   17.9to.70 

Written  or  renewed  during  the  year 9,019,058.66  82,870.90 


Total 58,406,785.31    1100,831.60 

Deduct  those  expired  and  marked  off  as  terminated 306,845.65         10.190.69 


In  force  at  »nd  of  the  year I  3.099,939.66    $  90,640.91 

Deduct  amount  reinsured 241,565.92  5,108.91 


Net  amount  in  force $1,858,37374    t  85,539.00 

General  Interrofiratories. 

Ha^  e  the  books  of  the  company  been  kept  open  after  thecloseof  business  Decem- 
ber 3i8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement?  No  "^ 

What  amount  of  installment  and  single  payment  notes  is  owned  and  now  held  by 

the  company? $      (4.763.34 

Losses  incurred  during  the  year  (tire,    S7,o8m8:    lightDiDg,   I559.85;   tornado, 

543975 8.086.78 

Total  amouut  of  the  company's  stock  owned  by  the  directors  at  par  value 90,000.00 

Does  any  officer,  director,  or  trnstee  receive  a  commission  or  royalty  on  the  bus- 
iness of  the  company? No 

Business  in  the  State  of  Iowa  During:  the  Tear. 

F  re  risks. 

Gross  risk  written $  3,029,058.66 

Gross  premiums  received 82,870.90 

Losses  paid 7,401.89 

Losses  incurred 8,086.78 

Amount  at  risk $  1,858,37374 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

CAPITAL  INSURANCE  COMPANY, 

Or^'anized  under  the  laws  of  the  state  of   Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Pte^iJent,  S.  T.  BiRRY.  First  Vice-Ptesident,  John.  B.  HRNDBRiON. 

Secretary,  John  D.  Brrry. 

[Incorporated  Janairy  7,  1884.     Commenced  business  January  14, 1884.] 

Home  office,  416  Fourth  street,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  asthorized,  5ioo, 000.00;  subscribed  for tioo.ooo.oo 

Amount  oi  capital  paid  up  in  cash S  25,000.00 

Income  Durliiff  the  Tear. 

Gross  premiums  received  in  cash,  without  any  deduction %     166,288.43 

Deduct  only  reinsurance,  rebate,  abatement  and  return  premiams..         38,946.06 

Net  cash  actually  received  for  premiums I     127,342.37 
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Received  from  iotertst  on  bands  and  mort^aget i       i,357.3x 

RsceiTad  for  interest  and  dividends  on  stocks  and  bonds,  collateral 

loans,  and  from  all  sources >i344'SS 

I::come  received  frooi  all  other  sources,    viz:    Rents,    S;t2, 480.68; 

•ndorsements,  S3t  S7>  a.SiS'SS 

Agrgrejrate  amount  of  income  actually  received  durintj  the  year 

incash $     i33.S57.49 

DlsborBexnents  During:  the  Tear 

As  shown  by  the  books  at  home  office  at  close  of  business  December 

3i8t: 
Net  amoont  paid  for  lossesi  (including  $1,627.15  occurring  in  pre-  Fire. 

vious  ytars $     51,599.21 

Dsduct  amount  received  for  salvaj:es  and  from  reinsurance  in  o^ber 

companies r4,oao.9o 

Net  amount  paid  dating  the  year  for  losses .  I       5ii599<3i 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year) $  s,5oo  co 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance..  30,569.06 

Rents  (iocludinc  Si, 200. 00  for  company's  use  of  own  buildings) i,aoo.oo 

Salaries,  fees  and  all  other  charges,  officers  SS.ooo;  clerks  $14,300.81  19,300.81 

Taxes  on  premiums,  $1,187.31;  on  real  estate. I347. 2^ ii534*S5 

Insurance  department  fees  and  agents' licenses  261.00 

Advertising,  printing  and   stationery,    $2,074.22;    legal   expenses, 
$151.29;  repairs  and  expenses  00  real  estate,  $1,449.42;  furniture 

and  fixtures,  $13.62;  miscellaneous,  ^10,728. 68 14,417.23 

Total  expenditures  during  th 8  year $    121,393.86 

Balsnces $      12,163.63 

Liedffer  Assets 

As  per  ledger  accounts  shown  by  the  books  at  home  oftice  at  close  of 
business  December  31: 

Book  value  real  estate,  uoincambered  ^      42,000.00 

Mortgage  loans  on  real   estate,  fir«t  liens 31,825.09 

Book  value  t>onds, excluding  interest,  $2, 6«o. 03;  and  8t3cks,  $1,906. 12  4,556,12 

Cash  in  company's  office,  $1,246.18;  deposited  in  banks,  $17,981.91.         19,228.09 

Assessments 100.00 

Bills  receivable,  $148,341.71;  agents' debit  balances,  secure  J,  $14,- 

S81.75 162,9*3.46 

Office  supplies,  $13,725.49;  furniture  and  fixtures,  $1,832.74;  maps, 

$2,i7X-o6. 17,750.29 

Total  net  ledger  assets,  as  per  balances  on  page  one $     278, 38 ;.  05 

Non-Ledger  Assets. 

Interest  due,  $251.10,  andaccrusd,  $535.57,  on  mortgages $  786.67 

Reats  daeon  company's  property  or  lease 343-55 

Total  carried  out S       1,130.22 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery,  $13,726.49;  furniture,  fix- 
tures and  maps,  $4,013.80 I      I7.7SO-29 

Bills  receivable,  past  due 65,075.1a 

Total $  82.825  41 

Total  admitted  assets $196,6^7..^ 

Non-Ledg'er  Liabilities. 

Losses  in  process  of   adjustment,    or  in  suspense,    including  all 

reported  and  supposed  losses $  997  86 

Net  amount  of  unpaid  losses S  997. '^6 


IOWA   INSURANCE  Rt  PORT.  13 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

nnexpired  fire  risks,  runniof  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  lire  risks,  l4S.6aS.  19; 

unearned  premiums  (40  per  cent) 5      i8,iSo  08 

Gross  premiums  (less  reinsurance)  received  and  receivable  uron  all 

unexpired  fire  risks,  running  more  than  one  year  fiom  date  of 

policy,  Sao3,t89.6i;  unearned  premiams  (/r»  ra/a) 81,315.8$ 


Total  unearned  premiums  as  computed  above    $     99,<6s.9J 

All  other  liabilities,  viz:  Iowa  Fire  Insurance  Company i,Si5.8a 


Total  amount  of  all  liabilities I     102,079.61 

Joint  stock  capital  actually  piid  up  in  cash $     as.ooo.co 

Divisible  surplus 69,608.1$    t  94,608.2$ 


Total $  196,687.86 

Miscellaneous. 

Risks  and  premiums  in  force  on  the  31st  day  of  December  of  the  Fire  Fremiams 

previous  year  as  per  line  $,  under  this  heading  in  last  year's  risks.  thereon, 

statement <  12,357,160  |  s5S,97i.73 

Written  or  renewed  during  the  year 7,686,956  168,616.99 


Total  S    20,044,216$   424, $88.72 

Deduct  those  expired  and  marked  off  as  terminated 6,^95,651       i4i,6$7.3s 


In  force  at  the  end  of  the  year 13,6*8,56$       281,931.40 

Deduct  amount  reinsured 1,389,264         34iOi6.$9 


N*t  amount  in  force I  i2,2$9,3oi     $248,914.81 

General  Interrogratories. 

Losses  incurred  during  the  year:  fire,  $63,339.93;  tornado,  ;Si,6jo  91  77,700.00 

Business  In  the  State  of  Iowa  During*  the  Tear. 

Fireriiks.         Tornado.     Aggregate. 

Gross  riiks  written 5  7, 686, 956.  co 

Gross  premiums  received i4i,q37  44  $    26,679.55    1x68,616.99 

Losses  paid,  net 49,948.19  1,650.92         5i,S99.ax 

Losses  incurred 64,99082  

Amount  at  risk 12,259,30100  
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  of  affairs  of  the 

DES  MOINES  INSURANCE  COMPANY 

Organized  under  the  1»wb  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  parsuaot  to  the  laws  thereof. 

President,  C.  H.  Ainliy.  Assistant  Secretary,  O.  B.  FKvm. 

[Commenced  bnsiness  October,  i88i.] 

CAPITAL  bTOCK. 

Amoant  of  capital  stock  subscribed  for $    100,000.09 

Amount  of  capital  itocJc  paid-up  in  cash 25,000.00 

Inoome  Dorine:  the  Year. 

Gross  premiums  received  in  cash,  without  any  deduction  (including 

1176,469.87  premiums  of  previous  years; $    309,291.37 

Deduct  only  reinsurance,  111,907.73:   rebats,  abatement  and  return 

premiums,  148,502. 33 70,408.06 

Net  cash  actually  received  for  premiums <  2'nH,h83  '^i 

Bills  and  notes  received  during  the  year  for   premiums  remaining 

unpaid...'. $      88,076.84 

Received  for  interest  on  bonds  and  mort{?a(>res 7,280  40 

Received  for  interest  and  dividends  on  stocks  and  bonds,  collateral 

loans,  and  from  all  sources 2,48941 

Income  received  from  all  other  sources b.  437  4} 

Aggregate  amount  of  income  actually  rtceired  during  the  year 

in  cash <25i.c7o    i 

Disbursements  Daring  Year. 


Fire. 


As  shown  by  the  bsoks  at  boma  office  at  close  ol  bubiuesg  Decem- 
ber 31st. 

Gross  amount  paic^  for  losses  (including  |i,  186  85  occurring  ia  pre- 
vious years) $    178,246.12 

Deduct  amounts  received  for  salvages  and  from  reinsurance  in  other 

companies,  $32,474.66 33.474  66 

Net  amount  paid  during  the  year  for  losses ^  14^,771.46 

Commissions  or  brokerage  to  ageots,  less  received  on  reinsurances,  6^,  5^•,  70 

Salaries,  fees  and  all  other  charges >        19,22240 

Taxes  on  premiums,  $1,273. 3S;  on  real  estate,  5i,i5S- IS 2.^2^30 

Insurance  department  fees  and  agents'  licenses 3g  i  so 

Advertising,  printing  and  stationery,    $2,411.70;    legal  expenses, 

$2,832.14;  repairs  and  expenses  on  real  estate,  Si. 797  7°  7,041.^4 

Postage,  $2,361.36;   general  expenses,  $2,338.79:    revenue  stamps, 

$638.64 _      _5^:^^•l.79 

Total  expenditures  during  the  year    *  5   248,.*^r(|)S9 

liedgrer  Assets. 

.\s  per  ledger  accounts  shown  by  the  books  at  home  ofiije  at  close  of 

business  December  31st. 
Book    value    real  estate,    unincumbered,   $91,650.00;  incumbered, 

$15,00000 $      66.65003 

Mortgage  loans  on  real  astate 76,732-3S 
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Loans  Mcured  by  pledge  of  boods,  stocks  or  other  collateral 3i4C7  57 

Cash  in  company's  office,  $i,s68. 2fl;  deposited  in  banks,  $iS,826  47.  20,394.69 

Bills receiTable,  not  matured 343,341.74 

Bills  recclTable,  not  more  than  three  months  past  due 4,410.52 

Total  net  ledger  assets  ; I   414,936,87 

Non-Ledger  AssetB. 

Interest  due,  $357.00  and  accrued,  $2, 106.7500  Mortgages    $       2,463.75 

Interest  due  on  bills  receivable 1,925.36 

Rents  due  and  accrued  on  ccmpanj's  property  or  lease 1,006  So 

Total i       5,39S.6i 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  dae $      14,028.75 

Deduct  cost  of  collection,  commission  and  brokerage 3,086.  ^8 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due 10,942.37 

Gross  assets $   431,274  85 

Non-Ledger  Liabilities. 

Losses  in  process  of  adiustment,  or  in  suspense,  including  all  re- 
ported and  supposed  losses ;>       5,468.91 

Losses  resisted  ^not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 4i  353  00 

Total  amount  of  claims  for  losees $       9,82191 

Deduct  reinsurance  due  or  accrued 2,006.48 


Net  amount  of  unpaid  iosses >       7. 8 is  43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  hre  risks,  running  one  year  or  less  from  date  of  policy 

including  interest  premiums  on  perpetual  fire  ri(k»,  $858,390.42, 

unearned  premiums  (fortr  per  cent) 343. 3S6  16 

All  other  liabilities,  viz:  December  reinsurance 2, 119  10 

Total  amount  of  all  liabilities : S    3S3, 2(;o  69 

Joint  stock  capital  actually  paid  up  in  cash i      25,000.00 

Reserve  or  guaranty  fuLd,  represented  by  sciip  or  otherwise S>i984  16 

77,<i?4  16 


Total .<    431,27485 

MlscellaneouB. 

Fire  Premiuins 

risks.  thereon. 

In  force  on  the  3iBt  day  of  December  of  the  previous  year  as  per 

lines,  under  this  heading  in  last  years  statement $    24,890,685    $882,377.16 

Written  or  renewed  during  the  year  12,922,481       282,52382 

Total S    37,813,16051,164,^00.98 

Deduct  those  expired  and  marked  elf  as  terminated 8, 34O,  038       374  630. 57 

In  force  at  the  end  of  the  year S    29.467,128    <  890.250.41 

Deduct  amount  reinsured 2,237,900         37  859  Q9 

Net  amount  in  force S    27,229,228    i  852. 3!;o.  42 

BuslneBS  in  the  State  of  Iowa  Doringr  the  Tear. 

Fire  risks. 

Gross  risks  written S  12,932,481.00 

Gross  premiama  received 282, 52 «  82 

Losses  paid 178,246  12 

Losses  incurred 182,716.53 

AmountatRisk ■. 2?,467,ia8.oo 
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ANNUAL  STATMENT 

For  the  year  ending  December  31,  1001,  of  the  condition  and  affairs  of  the 

DUBUQUE  FIRE  &  MARINE  INSURANCE  COMPANY. 

Orgrani/ed  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State,  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Thos.  Connolly.  First  Vice-President.  John  Ellwangkr. 

Secretary,    N.  J.  SlHRUP. 

[Incorporated  July  i8,  1883.     Commenced  business  July  18,  1883.] 

Home  otfice,  Bank  and  Insurance  building. 

CAPITAL  STOCK. 

Amount  ot  capital  stock  auihori/ed,  t  00, ooo;  subscribed  for $     too.ooo.oo 

Amount  of  capital  stock  paid  op  in  cash loo.oco.oo 

Amount  of  net  ledger  assets,  December  31st  of  previous  year %  <o6, 733-93 

Income  During:  the  Tear. 

Gross  premiums  received  in  cash,  without  deduition 5     114,664.37 

Deduct  only  reinsurance,  rebate,  abatement  and  return  premiums  .  16, 854.  S^ 

Net  cash  received  for  premiums I   97,809.71 

Received  for  interest  on  bonds  and  mort[fasres iSi423*3S 

Received  for  interest  and  dividends  on  stocks  and  bonds,  collateral 

loans  and  from  all  sources 2,701.10 

Income  received  from  all  other  sources 638.00 

» 

Aggregate  amount  of  income  actually  received  during  the  year 
in  cash t  116,  S7'  19 

Disbursements  During^  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Gross  amount  paid  for  losses(including  $1,776.12  occurring  in  previous  Fire. 

years)  ;?       41,961.62 

Deduct  amounts  received  for  salvage  (on  loss  of  the  last  or  previous 
year)Si,4o8.aS«  ^od  from  reinsurance  in  other  companies, 
$2,671.36 4,079.61 

Net  amount  paid  during  the  year  for  losses 

Paid  stockholders    for   interest   or   dividends;    (amount   declared 

during  the  year) 

Commissions  on  brokerage  to  agents,  less  received  on  reinsurance  . 

Salaries  and  allowances  to  agents    

Rents 

Salaries,  fees  and  other  chargea,  officers,  5, 4, 000;  clerks,  53,ooo  .... 

Taxes  on  premiums,  |i, 001.27;  on  real  estate,  t^i.07    

Insurance  department  fees  and  afftnts' licenses,  $307.50;  municipal 

licenses,  $2,000 

Advertising,  printini^  and  stationery 

Losses  on  sales  or  maturity  of  ledger  assets 


Total  expenditures  during  the  year 
Balac  ces 


$ 

37,882.01 

IS,  000. 00 

x9.9M.86 

4.768.21 

7S0.00 

7.000.00 

i,o6o  34 

a,  307. 50 

3.536.05 

228.77 

S 

9«,  423-74 

1430,881.38 

IOWA  INSURANCE  REPORT. 


17 


I«eds'er  Assets. 

As  per  ledger  accoontt  shown  bj  the  bsoks  »t  home  office  at  close 

of  business  December  31st: 

Book  Tslae  real  estate,  aniocnmbered $  S,  000. 00 

Mortffaffe  loans  on  real  estate,  first  Hens 371,637.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 98,860.00 

Book  Talue  bonds,  exclndiair  Interest,  S9,8SS:  tnd  stocks,  810,000.  99,855.00 

Cash  in  company's  office,  8773>o8;  deposited  in  banks,  874,504.76  ...  75.S77  8| 
Bills  receivable,  810,703.28;  agents' debit  balances,  secured  or  nnse- 

cured.  89,773.5a  90,476.80 


Total 

Deduct  ledger  liabilities: 
Agents'  credit  balances 


8     431.106.64 


935. a6 


Total  net  ledger  assets 


NozL-I«eds«r  Assets. 


Isterest  due,  83i7*7.4S  tnd  accrued,  88, 114.68  on  mortgages  , 

Interest  accrued,  865  70  on  bonds  and  stocks        

Interest  dne,  8i9a  xi  and  accrued,  8319.59  on  collateral  loans 
Interest  accrued,  81, 4  Soon  other  assets 


11,849  10 

65.70 

434.70 

1,430  CO 


Total 

Cash  in  Dubuque  National  Bank,  (Local  Agency  Commission ) 

Gross  assets 

Deduct  assets  not  admitted: 

Asrents' debit  balance  unsecured 


Total 


Non-Ledger  Liabilities. 


Losses  in  process  of  adjuitmect,  or  in  suspense,  iocluding  all  re- 
ported aad  supposed  losses i 


4,800.00 


Total  amount  of  claims  for  losses  $        4,800.00 

Net  amount  of  unpaid  losses 

Gross  premium  (less  reinsurance  raceived  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  ot  pol- 
icy, including  interest  premiums  on  perpetasl  fire  risks,  i6Si- 

380.82;  unearned  premiums  50  per  cent $       32,69041 

Gross  premiams  (less  reinsurance)  received  and  receivable  upoD  all 
u^expirei  tire  risks,  running  more  than  one  year  from  date  of 
policy,  8134,667.9;;  unearned  premiums  (/ro  ra/a) 70,^49.86 


Total  unearned  premiums  as  computed  above 

AH  other  liabilities,  viz:  Reserve  for  taxes  and  all  other  liabilities  .. 

Total  amount  of  all  liabilities 

Joint  stock  capital  actually  piid  up  in  cash $ 

Reserve  or  guaranty  fund,  represented  by  scrip,  or  otherwise 


100,000.  00 
218,848.42 


Total 


MiBoellaneous. 


In  force  on  the  31st  diy  of  December  of  the  previous  year  as  per  line 

5,  under  this  heading  in  last  year's  statement 8 

Written  or  renewed  daring  the  year 

Total S 

Deduct  those  expired  and  marked  oil  as  terminated 


Fire 
rislcs. 

ro,  443,860.00 
7,682,704.00 

18,126,564.00 
5,591.024.00 


8  430. 881 .38 


8    i3i77«.5o 
1.^08.33 

8446,56191 

9,773.52 

8  436, 788. 69 


8     4, 800. CO 


S  103, 140.  27 
10. oco.oo 

S  117.9*0.27 


.<  436,788.69 

Premiums 
thereon. 

8173.834.3a 
114,664.27 

8  988. 498. 59 
88,449.84 


In  force  at  the  end  of  the  year ^12,535,54000    $900,048.75 


Net  amount  in  force S  12,535,540.00 

Largest  amouj.t  written  on  any  one  risk,  not  deducting  reinsurance 

2 


8  900,048.75 

5.000.00 
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General  Interrofiratorles. 

Have  the  bo^ks  of  the  compaDv  been  kept  opsn  after  the  close  of  business 
December  3i8t  last  for  the  purpose  of  making  any  entry  that  atfects  this  state- 
ment?   No. 

What  amount  of  installraont  notes  is  owned  and  now  lield  by  the  company S        6,911.49 

Have  any  of  these  notes  been  hypothecated,  sold,  or  used  in  any  manner  as  secu- 
rity for  money  loaned  within  the  past  year?    H  so,  what  amount? No. 

Losses  incurred  during  the  year  (fire,  S44.99S-SO)  •••••         44.99SSo 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 7SfO<>^oo 

Total  amouat  loaned  to  officers  and  directors,  ;^2,  s5o;  loaned  to  stockholders,  not 

officers,  $300;  total    a,86o.oO 

Does  any  officer,  director,  or  trustees  receive  a  commission  or  royalty  on  the 
business  of  the  company No. 

BuBlness  in  the  State  of  Iowa  Durlns:  the  Tear. 

Fire  risks. 

Gross  risks  written S  3  934  47a.oo 

Gross  premiums  received 58,58100 

Losses  paid 30.358.00 

Losses  incurred •. 33  5^9  00 

Amount  at  risk 7608  820.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

FARMERS    INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State  of  Iowa, 

pursuant  to  the  laws  thereof. 

President,  J.  H    S.mith.  I'ice-Frestdent,  S.  T.  Bikry. 

Secretary,  John  B.    Hbndxrson. 

LIncorporated  October,  i860.     Commenced  business  October,  iW)3.] 

Home  cttice,  Cedar  Rapids,  Iov%a. 

Capital  Stock. 

.•\  mount  of  capita!  stock  autbof'/ed 5      ic','-':oco 

Amount  uf  capital  I  aid  up  lu  cash icc^    '^o.oo 

Income  During  the  Year. 

As  shown  by  the  books  at  home  ottice  at  cbse  of  business  December 
3JSt: 

(iross  premiums  received  in  cash,  without  any  deduction  5^0,403.18 

premium!  of  previous  years f      3c'j.  4^3.11 

Deduct  only  reinburance,  lebate,  abatement  and  return  premiums  .  7<^,  !^o8.37 

N»*t  cash  actually  received  for  premiums <26';,sb4.74 

Bills  and  notes  received  during  the   year   for   premiums   reMinining 

unpaid >        '<o,7tj.46 

Keceived  for  intfrpst  on  bonds  and  mortgais'es 13,257.1** 

Received  for  interest  and  dividends  on  btcckt  and  bonds,  collateral 

loans,  and  from    all  sources 6, '^26. 92 

Income  received  from  all  other  sources  2,501.7s 

Airgregate  amount  of  income  actually  received  during  the  year 

in   cash $2c;i,3^o.  ^w 
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Disbursements  Dnrinff  Tear. 

As  ■faown  by  the  books  at  home  office  at  close  of  business  December 
31st: 

Gross  amount  paid  for  losses  (including:  >'*Si03i'5S  occurring  in  prev-  Fire. 

ious  years) $  112,449.27 

Deduct  amounts  received  for  salvages  and  from  reinsurance  in  other 

companies 4«7S3>So 


Net  amount  paid  during  the  year  for  loAses 5107,695.77 

Paid  stockbol«^eri  for  interest  or  dividends  (aroouot  (f eclat  ed  during 

the  year) iS.oco.oo 

Commiaaions  or  brokerage  to  agents 64,856.38 

Salarits,    fees  and  all  other  charges,   officers,   Si 5, 500  00;  cierks, 

I19. 538. 63:  other  employes,  $8,877  03 43,9i5.66 

Taxes  on  premiums,  $1,386. 15;  on  real  estate,  5963.71 2,349  86 

Insurance  department  leea  and  agents'  lieenses 39S.  co 

AdTertiaiog,  printing  and  stationery,  legal  expenses,  repairs  and 

expenses  on  leal  estate,  furniture  and  fixtures,  miscellaneous. ..  23, 147  31 


Total  expenditures  during  the  year $  257. 359*  98 

Ledffer  Assets. 

As  per  ledger  accounts  shewn  by  the  books  at  hom^  office  at  cl^se  of 
business  Dectmbersist.- 

Book  value  real  estate,    unincumbered $  Si,  4C2. 12 

Mortgage  loans  on  real  estate,  first  liens 301,541.00 

Book    value    bonds,    excluding    interest,    $4,000  00;   and    stocks, 

$36.26000 40,260.00 

Cash  in  company's  office,  $$1562.97;  deposited  in  banks,  168,843.97  74,406.94 

Agents' debit  balances,  secured 12,961.31 

Billa  receivable,  not  due,  $85,796.39;  not  over  six  months  past  due, 

$4,882  97 <;o,679.36 


Total  net  ledger  assets $  57it25o.  73 

Non-Ledsrer  Assets. 

Interest  due,  $19, 991. c6;  and  accrued,  $10,805.19.  on  mortgages $       30,796.25 

Interest  accrued  on  bonds  and  stocks 90  00 


Total 

Gross  assets 

Non-Ledgrer  Liabilities. 

Losses  ad iusted  and  unpaid i 

Losses  in    process  cf   adjustment,  or    in  suspense,   including  all 
reported  and  supposed  losses 


^ 

30, 
602, 

886.25 
136.98 

9St 

79 

?.^S4, 

27 

Total  amount  of  claims  for  losses $        4,^42.06 

Deduct  reinsurance  due  or  accrued 812  12 


Net  amount  of  unpaid  losses    5     4,029.94 

Gross  premiums  (less  reinsurance)  received  and  receiva^ie  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  c<ate  of  policy, 
$44, oc8  71  unearned  premiums  (forty  per  cen t) 5        17, 60  ^ .  48 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  tire  risks,  running  more  than  one  year  from  date  of 
policy,  $947,982.09;  unearned  premiums  (Forty  per  cent) 37Q,Tq2.84 

Total  unearned  premium*  as  computed  above $  306, 7(^6.  "^2 

AH  other  liabilities,  viz:    Deferred  commissions  and  policy  fees <;.4^4  ^0 

Total  amount  of  all  liaSilities ^^  4c')  2b  j  76 
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Joint  s^ock  capital  actually  paid  up  in  cash $     100,000.00 

DWisible  sarplua 95,876.21       195,876.22 


Total $602,136.98 

Miscellaneous. 

Risks  and  premiums  in  lores  on  the  31st  day  of  December  of  the  Fire  Premiums 

previous  year  as  per  line  s,  under  this  heading  in  last  year's  risks.  thereon, 

statement $  43.760,851!    983,848.89 

Written  or  renewed  during  the  year 14,084,99s       301,104.08 


Total $     57,845.844  In 284, 95a. 97 

Deduct  those  eipired  and  marked  off  as  terminated 11,493,481       276,114.78 


In  force  at  the  end  of  the  year $     45,351,363  |i,co8, 738. 19 

Deduct  amount  reinsured 807,159        16,747*89 


Net  amount  in  force $     44,545,104    $991,990.30 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance  t   10,000.00 

Glezieral  Interrogatories. 

Have  the  books  of  the  company  been  k*pt  open  after  the  close  of  business  Decem- 
ber 31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ?  No. 

Losses  incurred  during  the  year 1111,447.63 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 84,750.00 

Total  amount  loaned  to  officers  and  directors 30,106.0c 

Does  any  officer,  director  or  trustee  receive  a  ccmrolssion  or  royalty  00  the  busi- 
ness of  the  company? No. 

Business  in  the  State  of  Iowa  Durlnff  the  Tear. 

Fire  risks. 

Gross  risks  written 114,084,992.00 

Gross  premiums  received 301,104.08 

Losses  paid 112,449.27 

Lcss*s  iocurred 117,44763 

Amount  at  risk 45. 3S2. 363.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

FIUKLITY  INSURANCE  COMPANY^ 

Organised  under  the  laws  of  the  State  of  IcNva,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  Jaws  thereof. 

/^resident^  John  Cooper.  Vice-President^  K.  J.  McKhh. 

Secretary y  A.   L.  Tullis. 

[Incorporated  March,  1893.'] 

Home  ofiice,  S24-S26,  East  Walnut  street,  Des  Moines.  Iowa. 

Capital  Stock. 

Amount  of  capital  Steele  authorized,  $100,000;  subscribed  for S     100, 000. co 

Amount  of  capitsl  paid-up  in  cash 25,000.00 

Inoome  During'  the  Tesur. 

As  shown  by  the  books  st  home  office  at  close  of  business  Decem- 
ber 31st. 
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Gross  prtmiums  received  In  cash,  witboat  any  dedvction $      49,16s. S3 

Net  cash  actually  received  for  premiams t      49,i6S.S2 

Received  for  interest  on  bonds  and  mortgages  and  bills  receivable..  892,50 

Received  for  re-insurance,  SSt364.3i;  mileage  and  other  expenses, 

1307.40 5.671.71 

Income  received  from  all  other  sources  viz;    Rents,  l3SS>oo;  real 

'State,    iSo.oo;  jndgments,    1x43.  SS;   bills  payable,   iSi  400.00; 

loans,  Nos.  S7,  3c,  34.  35,  <a,5A87 8.477  7a 

Aggregate  amount  of  income  actually  received  during  the  year 

in  cash $      64,8x0.4$ 

Disbursements  Dnrliiff  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  for  losses  (including  ls« 33o- 89  occnring  in  pre-  Fire, 

viousyears) t      3Si7S8.8s 

Deduct  amounts  received  for  salvages,  on  losses  of  the  last  or  pre- 
vious year,  I33.00;  and  from  reinsurance  in  other  companies, 
IS.184.06    5,»7.o5 

Net  amount  paid  during  the  year  for  losses I      3o,SSi-79 

Amounts  paid  other  companies  for  reinsurance 6, 331. 7S 

Commission  or  brokerage  to  agents,  less  received  on  reinsurance, 

cash  commissions,    11,404. S3;  credit    commissions,   |ii,6ai.f3.  14,016.6$ 

Paid  on  bills  payable,  I3,  I7S' 01;  return  premiums,  |i,  240.42 4, 415. 43 

Rents,  including  1666.00  for  company's  use  of  own  buildings,  less  • 

IS24. as  from  sub-leases         MX.TS 

Salaries  and  traveling  expenses i3,98o.s8 

Taxes  on  premiums,  S307. 40;  on  real  estate,  S407.xa 7i4'S2 

Insurance  department  fees  and  agents'  licenses 119 •So 

Advertising,    printing  and   stationery,    S641.83;    legal    expenses, 

S609.0S;  improvements  and  expenses  on  real  estate,  |a,  136.38.. .  3,408.16 

Rating  bureau,  I223.00;  interest,  IJ79. 08 6ei.o8 

Other  disbursements,    viz:     Internal    revenue,    $198.54;  postage, 

1513-89:  office  expenses,  1583-52 i|29S.9S 

Total  expenditures  during  the  year $      75.S87.t6 

Ijedffer  Assets. 

As  per  ledger  accountt  shown  by  the  books  at  home  office  at  close  of 

business  December  31st: 
Book  value  real  estate    (Schedule  A),   unincumbered,    119,526.60; 

incumbered  on  office  building,  $6,825.00....   $      11,701.69 

Mortgage  loans  on  real  estate  (Schedule  B),  first  liens 4,471.17 

Loans  secured    by  pledge  of  bonds,   stocks  or  other  collateral, 

(Schedule  C)  ...  4.365.67 

Book  value  bonds,  stocks,  (Schedule  D) 1,50a  00 

Cssh  io  company's  office,  $99' 06;  deposited  in  banks,  $750.02 849.08 

Bills  receives ble 52,730.83 

Bills  receivable  not  over  six  months  psst  due 2,347.77 

Total $       79,967.12 

Deduct  ledger  liabilities: 

Agents' credit  balances,  $66f.  98;  borrowed  money,  $7,000.00 7,661.98 

Total  net  ledger  assets,  as  per  balances  on  page  i $      72, 305. 14 

Non-I«edgrer  Assets. 

Interest  due,  $123.50,  and  accrued,  $70. 00  on  mortgages $  19).  50 

Interest  due,  bills  receivable,  on  bonds  and  stocks 188^  29 

Taxes  due,  on  collateral  loans 168.63 

Milage  dueon  otherassets 143.50 

Rents  due,  $&7i5o;  due  bills,  $79.  i3t  on  company's  property  or  lease  136.63 


Total  carried  out $  830,55 
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Due  from  others I  83'7i 

Net  premiums  in  course  of  collectioo  December  3i8t,  not  more  than 

three  months  due 5,  ooo.  oo 


Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due $        Si  o^3-7i 

Judifments  $2,8S7-62;  2\    per  cent,    I714.40  due  from  reinsurance 

companies,  $2,848.38  ...     3,56>-78 


Gross  assets ;>       8i,/82.i8 

Non-Liedser  Llablities. 

Losses  adjusted  and  unpaid  due,  110,231.77;  not  yet  due,  12,050.00..$  12,281.77 
Losses  in  process  of  adjustment,    or  in  suspense,    including    all 

reported  and  supposed  losses 4,679.00 

Losses  resisted,  not  outlawed,  including  interest,  casts  and  other 

expenses  thereon Sii>0'Oo 


Total  amount  of  claims  for  losses $       22,083.77 

Deduct  reinsurance  dae  or  accrued 9S5-oo 


Net  amount  of  unpaid  losses $       21,125.77 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $130,870.75;  unearned  premiums,  40  per  cent $      52,348.30 


Total  unearned  premiums  as  computed  above ^       52,348.30 

Cash  dividends  remaininf  unpaid  to  stockholders 17. 00 

Salaries,  espenses,  taxes,  due  or  accrued 845.13 

Reinsurance  premiums S4i.ia 


Total  amount  of  liabilities $       74,877.32 

Joint  stock  capital  actually  paid  up  in  cash  9S1OOO.  00 


Total I       99,877.32 

Miscellaneous. 

Fire  Premiums 

rlaks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  at  per  line 

5,  under  this  heading  in  last  year's  statement $   8,354.827  $    147,148.49 

Written  or  renewed  during  the  year  1901 2,819.0^1  75,412.58 


Total  811,173.828    $    212,561.07 

Deduct  those  expired  and  marked  off  PS  terminated. 4,101,442  8317790 


In  force  at  the  end  cf  the  ye«r $    7,072,386    $    139,383.17 

Deduct  amount  reinsured 546,267  8,512.42 


Net  amount  in  force $    6,526.11^    $    130.^/0.75 

Largest  amount  written  on  any  one  ribk,  not  deducting  reinsurance,  56, coo. 

General  Interrog-atories. 

Have  the  books  of  the  companj  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last  lor  the  pur[ui»e  of  nidkm^  any  entry  that  atrects  this  state- 
ment?    .   .   No. 

Total  amount  loaned  to  ofiiceis  and  (Irectors $       4,365.67 

Business  in  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

(irons  risks  written 5    2,819001.00 

Gross  prenuiims  rtceived 75,412,58 

Lossei  paid 35.  7S8.  85 

Los?es  iccurred 52,508.73 

Amount  at  riik     6,520,119.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

HAWKEYE  INSURANCE  COMPANY. 

Ori^axiized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of   State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President^  Jambs  Callanan.  Vict- Pre sidtnt  and  General  Sfjinager^  W.  D.  Skinner. 

Secretary^  VV.  C.  Co  LI. 

[Incorporated  March  is,  iS6s.  ,  Commenced  business  March  15,  1865.] 
Home  ofhce,  Nos.  207  and  209  Fourth  street. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $100, 000.00;  subscribed  for ^75,000.00 

Amount  ot  capital  paid-up  in  cash 25,000.00 

Income  Durlns:  the  Tear. 

Ai  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3i8t: 

Gross  premiums  received  in  cash,  without  any  deduction  (including 

5113,108.3s  premiums  of  previous  years) 5    '^22.787.90 

Deduct  only  reinsurance,  rebate,  abatement  and  return  premiums..         56,656.26 

Net  cash  actually  received  for  premiums 

Bills  and  notes  received  during  the  year  for  premiums  remaining 
unpaid 

Received  for  interest  on  bonds  and  mortt^a^^es 

Received  for  interest  and  dividends  on  stocks  and  bonds,  collateral 
loans,  and  from  all  sources  

Income  received  from  all  other  sources,  vi/.:    Rents 

.Aggrei;ate  amount  of  income  actually  received  during  the  year 
in  cash 

DlBbursements  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Gross  aoDount  paid  for  losses  (including  14,879.14  occurring  in  previ-         Fire. 
ous  years) 5    1sS.Hqo.19 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  previ- 
ous year),  I508. 42;  atd  from  reinsurance  in  otiier  companies, 
518,864.51 19.372.93 


$  266,131.64 

116. 

210. 

.65 

22,107.41 

7.944.31 
1,236.21 

5  297.419.  57 

Net  amount  paid  during' the  year  for  losses i     106,51726 

Paid  stockho'ders  for  interest  or  dividends;  (amount  declared  i.lurin>>: 

the  year) Scoc-  o.> 

Commission  or  brokerage  to  tgents 7o,c33.i(j 

Salaries,    fees  and  all  other  charges,    oificers.  ?ii.674.J'9;    clerks, 

$22,876.48 34o5i.?7 

Taxes  ou  premiums.   Si, 612.65;  on  real  estate.  Si  108.66;   on  other 

investments,  $1,282.18 4.oc3.4q 

Insurance  department  fees  and  agents'  licenses,  5320  75 .^20.75 
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Advertitisg,  printing  and  stationery,  14. 393.09;  legal  expenses, 
$37s.99;  repairs  and  expenses  on  real  estate,  Sass«s7;  expressage 
and  telegrams,  $399.70;  revenae  stamps,  S;6o.i7;  postage, 
52,333,94;  traveling  expenses,  $4,808  41;  other  disbursements, 
$4,523.76 17.845.93 

Total  expenditures  during  the  year $263,991.99 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st: 

Book  value  real  estate  (Schedule  A),  unincumbered $71,731.54 

Mortgage  loans  on  real  estste  (Schedule  B),  first  liens 362,924.66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  (Sched- 
ule C) 9,341.20 

Book   value    bonds,    excluding  interest    $8,000  00;    and    stocks, 

$6,600.00  (Schedule  D) i4,6x.oo 

Cash  in  company's  office,  $9,373.40;  deposited  in  banks,  $5o,59i-8i.  59.965.91 

Bill,  receivable,  not  matured 148,454.93 

Bills  receivable,  past  due,  and  all  interest  and  cost  thereon 89, 459. 27 


Total $7<9.469.8i 

Non-Ledffer  Assets. 

Interest  due.  $309.95,  and  accrued,  $4,965.49  on  mortgages $  4,574  74 

Interest  accrued  on  bonds  and  stocks 33.33 

Interest  accrued  on  collateral  loans 93.46 

Interest  accrued  on  other  assets 3, 840.53 

Interest  accrued  on  company's  property  or  lease 29  17 

Total $       8,571.23 

Gross  premiums  in  course  of  collection  December  31st 26,287.99 

Personal  property  owned  by  the  company 6,157.99 

GroBsassets $    790.486.25 

Deduct  assets  not  admitted: 

Personal  property  owned  by  the  company $       6,157.99 

Loans  on  personal  security,  endorsed  or  not,  and  interest  thereon..  456.66 

Bills  receivable  past  due,  and  all  interest  and  cost  thereon 89,452.97 

Total $96,066.99 

Total  admitted  assets $694,490.03 

Non-LecLffer  Liabilities. 

Losses  in  process  of  adjustment,   or  in  suspense,   including  all 

reported  and  supposed  losses $>. 763.50 

Losses  resisted  (not  outlawed) ,  including  interest,  costs  and  other 

expenses  thereon 9,450.00 

Total  amount  of  claims  for  losses $       5,913.50 

Deduct  reinsurance  due  or  accrued,  as  per  Schedule  E 330. 00 


Net  amount  of  unpaid  losses $       4,883.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  $195,807.59;  unearned  premiums,  40  percent $       78,323.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $83S,  o». 86;  unearned  premiums,  40  per  cent 334. 001 .  15 

Total  unearned  premiums  as  computed  above $    412324.15 

Total  amount  of  liabilities $    417,207.65 

Joint  stock  capital  actually  paid  up  in  cash 25,000.00 

Divisible  surplus 959,912.38 

Total 5    694,420.03 
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Mlsoellaueons. 

Fire  Premiums 

rislcs.  thereon. 

In  force  on  the  3ist  day  of  December  of  the  previous  year  as  per 

line  5,  under  this  heading  in  last  year's  statement t    46, 149, 793    $  1,089, 626.3s 

Written  or  renewed  during  the  year 1S1SS8.S14  324.509. 64 

Total    $    61,708,007     11,414,135.9? 

Deduct  those  expired  and  marked  off  as  terminated 13, 440, 290  394, 481.  i6- 

la  force  at  the  end  of  the  year $    48,267,717       1,119,654.83 

Deduct  amoant  reinsured 3.841,744  88,844  4s 

Net  aoaount  in  force $    44,425,973     11,030,810.38- 

Largest  amc^unt  written  on  any  one  rislc,  not  deducting  reinsurance  2,500. 00 

Qeneral  Interrogi^torieB. 

HsTe  the  boolcs  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 3iBt  last  for  the  purpose  of  making  any  entry  that  affects  this  statement?..       No. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company $     48,780.01 

Have  any  of  these  notes  be«n  hypothecated,  sold,  or  used  in  any  manner  as 

security  for  money  loaned  within  the  past  year?    II  so,  what  amount? No. 

Losses  incurred  during  the  year  (fire) $    106,521. 6s 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
ness of  the  company? No. 

Business  in  the  State  of  Iowa  Dorlngr  the  Tear, 

Fire  risks 
and  Tornado. 

Gross  risks  written $15,558,21400 

Gross  premiums  received 324,509.64 

losses  paid io6,5x7.26< 

Losses  incurred 106,521.62 

Amount  at  risk 48,267,717.00- 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

IOWA  HOME  INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Pnsid^ni,  Pbtsr  Kxsnb.  Vice-President,  Frank  W.  Coatbs. 

Secretary,  Jamxs  A.  Haybs. 

[Commenced  business  May  16,  1899.] 

Borne  office.  Security  building:,  Dubuque,  Iowa. 

Capital  Stock. 

Amoant  of  capital  stock  authorized,  lioo, 000;  subscribed  for %  100, 000. 00 

AoMnnt  01  capital  stoclc  paid  up  in  cash 25,000.00 

Sorplns 5iOOO.oo 

Amsont  of  net  ledger  assets  December  31st  of  previous  year 39,120.84 


Extendedat I      39,120.84 
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Income  During-  Te&r. 

As  shown  by  the  books  at  home  office  it  close  of  basiness  December  31st. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as  shown        Fire. 

by  that  year's  statement t        1,820.47 

Deduct  amount  of  same  not  collected 7.28 


Net  collected $        1.813.19 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item  2, 

page  3.  part  VI  i9,37S.?o 


Total $       21,188.99 

Deduct  gross  premlams  and  bills  in  course  of  collection  at  this  date.  4, 152.^1 


Entire  premiums  collected  during  the  year $       17,036.18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 2,600.53 


Received  for  premiums  other  ihan  perpetaals S    i4  42).6^ 

Iu,terest  on  real  estate  mortgage  loans $         i,  643  16 


Total  rents  and  interest I     1,643. 16 

Total  income  during  the  year f    10072.81 

Total  footings $    ^?>, 193.6; 

Disbur semen ts  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  ot  business  December       Fire. 
3  St. 

Gross  amount  paid  for  losses $        5.837.61 

Deduct  amounts  received  for  salvages 100  00 


Net  amount  paid  during'  the  year  for  losses 

Paid  stockholders  for  interest  or  dividends;  (amount  declared  during 

the  year; 

Cemmi&sioa  or  brokerage  to  agenti,  less  received  on  reinsurances.. 

Rents  

Salaries,  fees  and  all  other  charges,    ctlicers,    ;>i,5oc<;  cltrks,    Ss^o; 

other  employes,  |i,7co 

Taxes  on  premiums 

Insurance  department  fees  and  agentsMicenses  

Advertising,  printing  and  stationery,  J^SS  33;  miscellaneous,  5030.  34 

Total  expenditures  during  the  year 

Balances I    3'^.I4l.22 

Ledger   Assets. 

As  per  leJyer  accounts  shown  hy  the  hooks  at  home  oUue  at  close 
of  business  Dectinber  31st. 

Mortg.'i^e  loans  en  leal  estate  (Schedule  Bi,  first  litns '^       29,4^'    ~ 

Cath  .n  copipanv's  ctti;e,  <7:Q.  50;  depoiitad  in  banks,    Jo  294.03 7.c'>  =^  > 

Bills  recenable,  ;fi.54u  *i2;  Jigenti.' d.bii  l)a.ances.  secured  *2,'>^2.  90  4,.*j.>i 


$ 

^.  737. 61 

2,sGD.D0 

3,3^^  ^x 

3.7K^-Cu 

102.27 

7  - .  0  0 

I,2lS.07 

$ 

I7,C^2.43 

Total $       40.  (.vj  3t 

Deduct  lfui,'er  liiihilitios: 

A):eLtk"  credit  lalances     ..  :'(.   4 

Total  net  ledis'er  assits,  as  per  balances  on   pa>:e  i #    4  .^-4  \o 
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Non-Ledflrer  Assets. 
Interest  accrued  on  mortifrng^es $  550  54 


Totsl, 


Gross  assets 

Deduct  assets  not  admitted: 

Agents'  debit  balances,  unsecured $ 

Bills  receirsble,  past  due 


$ 

'^5'^^4 

$ 

7.32 

33  00 

4l.CQ3.Q4 

$ 

5 

4>  32 

N 

41,033  62 

Total  

Total  admitted  assets 

Non-Ledfirer  Liabilities. 

Losses  in  prjce«s  of  sd justs ent,   or  in   suspense,   includinfi^   all 

reported  and  supposed  losses I        1,2^000 


Total  amount  of  claims  for  losses $        1  2^0  00 

Deduct  reinsurance  due  or  accrued 7iO  co 


Net  amount  of  unpaid  losses S        S3--oo 

Gross  premiums  (less  rsinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  |io,  16805; 

-  unearned  premiams  (50  per  cent) I        4  C67  22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $12,727. C9;  unearned  premiums  (pro  rata)  50(^.83 


Total  unearned  premiums  as  computed  above  i     g,  i^S.  05 

Rent        30.00 


Total  avount  ol  all  liabilities  2     9.7  9  cS 

Joint-stock  capital  actually  paid  up  in  cash $       2>,coo  00 

Divisible  surplus 6,  r%4  fr—     3i,3M  57 


Total $   4  ,ct;3  02 

Miscellaneous. 

Fire  Premiums 
rikks.  thereon. 

In  force  on  the  3'st  day  of  December  of  the  previous  year  as  per 

line  Si  under  this  heading  in  latt  year's  statement $  1,39s  710.  co  ^    i^,7Q3  ii 

Written  or  renewed  during  the  year 1,410,^03.00         iq,,>7^.8o 


Total ..$  2,  S,<)  bT^.0J    5    3S,)65oi 

Deduct  those  expired  and  marked  oft  as  terminated  ... i.i^o.js'o.co         iSi^r?.""') 


In  force  at  the  end  of  the  year....  $  i.  3').'., -2",  co    |    21,29103 

Deduct  amount  reinsured eg  ^'12  ;3  1  jcv4  cji 


Net  amount  in  force 5x003,40250    5    22.>u;.i4 

Largest  amount  written  on  any  one  risk,  net  dedu:ting  reinsurance,  55, coo. 

General  Interrogratories. 

Hare  the  booksof  the  company  been  kept  open  after  the  close  of  business  December 
31st  la»t  for  the  purpose  rt  makicg  any  entry  that  atfects  this  sta:ement?  No. 

Losses  iccurred  during  the  year,  fire,  {6,244.36;  tornado,  ?24.2S $        6  2(>^.')i 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  |)ar  value  .. .         '^'i.cco  co 

Does  any  officer,   director,  or  trustee  receive  a  commission  or  roynlty  on  the 
business  of  the  company?  No. 
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Basiness  in  the  State  of  Iowa  Dnrlnflr  the  Tear. 

Fireiisks.         Tornado.  Aggregate. 

Gross  risks  written  $  i,2S3,a5o.Go    t     iS7i7e&oo  1 1,410, 96s,  o(x 

Gross  premiums  received i8,i48.c9             1.227.71  i9,375-8o 

Lcsses  paid 4i994'36                  24.2$  S«oi8  61 

Losses  incurred 6268.61    6,268.61 


ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901,  of  the  condition  and  affairs  of  the 

IOWA  MERCHANTS  MUTUAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  state  of  Iowa,  made  to  the  Auditor  of  State  of  the  state  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  F.  DouGHBRlY.      Vice-President,  J.  R.  Prugh.       Secretary,   A.   A.  Smith. 

[Incorporated  March  14,  1893.  Commenced  business  Aprii  3,  1893.] 

Home  office  419  Fourth  street,  Sioux  City,  Iowa. 

Income  Dnrlnflr  The  Tear. 

Gross  premium  recei?ed  in  cash,  without  any  deduction $    14,279.70 

Deduct  only  reinsurance,  rebate,  abatement  and  return  premiums..  181.  S4 

Not  cash  actually  received  for  premiums 13,996.16 


Aggregate  amount   of  Income  actually  received  during  the 

year  in  cash  , %    13,998.16 

Dishnrsement  Dnrlnflr  year. 

As  shown   by  the   books  at   home   office  at    close  of   business 
December  31st. 

Loss   amount    paid  for  losses,    including   $4,160.68,    occuring   in 

Fire. 

previous  years S     6,i8i.f8 

Net  amount  paid  during  the  year  for  losses I     6. 181.2S 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances.  a,  S67*  sS 

Rent 390.00 

Salaries,  fees  and  all  other  charges,  officers  la,  162.97;  clerks  $167.50  ■* 330-47 

Taxes  on  premiums 37-97 

Insurance  department  fees  and  agents'  licenses aa.So 

Advertising,  printing  and  stationary  $203.80;  legal  expenses  $336.08.  S39^ 

Miscellaneous 749-o7 

Other  dUbursem  ents 800.00 


Tot*l  expenditures  during  the  year $    13,618.41 

Ledflrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of 
business  December  3i8t. 

Cash  in  company's  office  $133.65;  deposited  in  banks  $1,844.38 i,978.o3 

Total  net  ledger  assets,  as  per  balances  on  page  I i«978.03 

Gross  premiums  in  course  of  collection  December  31st,   not  more 

than  six  months  due $      i,47i-74 

Net    amount   of   uncollected  premiums,   not  more  than  six 

monthsdue 1,471.74 
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Premium  notes  leM  amount  collected  thereon 

Oroes  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due ^8,860.31 

Assets  according  to  ruling  of  auditor  of  state 331644.69 

Furniture  and  fixtures,  printed  matter  and  stationery ..  1,000.00 


Grofs  assets ; $    38,094.46 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery,    furniture,   fixtures  and 

safes $     t, 000. CO 


Total I     1,000.00 


Total  admitted-assets $    37t094.46 

Non-Ledger  LiabUitles. 

Losses  adjusted  and  unpaid  due $     4,690.30 

Losses  in  process  of  adjustment,    or   in  suspense,   including  all 

reported  and  supposed  losses 300.00 


Total  amount  of  claims  for  losses $     4,920.30 


Net  amount  of  unpaid  losses $     4,930  30 

All  other  liabilities,  viz  :  borrowed  money 4,266.00 


Total  amount  of  all  liabilities $     9,186.30 

Miscellaneons. 

Fire  Preiriuros 

risks.  thereon. 

In  force  on  the 31st  day  of  December  of  the  previous  year  as  per  line 

S,  under  this  headiot;  in  l«st  year's  statement $    1,985,442  $    S8, 255.17 

Written  or  renewed  during  the  year 4S7i9io  18,111.08 


Total 5    2,443.352       S  ic6,3fo.25 

Deduct  those  expired  and  marked  cff  ss  terminated $       531,220       s    25,119.37 


In  force  at  the  end  of  the  year    $    1,912,132       $    81,246.88 


Net  amount  in  force  S    1,912,132       S    81,246.88 

Oeneral  Interrog-atorles. 

Have  the  boolcs  of  the  company  been  kept  open  after  the  close  of 
business  December  31st  last  for  the  purpose  of  making  any  entry 
that  affects  this  statement?    No. 

Losses  incurred  duri-g  the  year,  fire ^    6,59260 

Business  In  The  State  Of  Iowa  During:  The  Year. 

Fire  risks. 

Gross  risks  written J       457.9io 

Gross  premiums  received 18,111 

Losses  paid 6,181 

Losses  incurred 6,592 

Amount  at  risJc     1,912.132 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of   the 

lOVVA  STATE  FIllK  INSURANCE  COMPANY. 

Or^^anized  under  tbe  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

lovtra,  pursuaDt  to  the  laws  thereof. 

President,  Samurl  ^.  Carry.  Vtce-President,  William  Logan. 

Secretary,  Howard  Tockbr. 

[Incorporated  January,  i8SS.  Commenced  business  July,  i8sS] 

Home  cfUce,  2co  Main  street,  Keokuk,  Iowa. 

Income  Darin?  the  Tear. 

Gross  premiums  received  in  cash,  without  any  deduction |    298,193.82 

Deduct  only  reinsurance,  rebate,  abatement  and  return  premiums         39,851.70 


Net  cash  actually  received  for  premiums I     259, 370. 12 

Bills  and  notes  received  during  the  year  for  premiums 

remaining  unpaid $187,051.78 

Received  for  interest  and  dividends  on  stocks  and  bonds,  collat- 

eralloans,  and  from  all  sources  %        3,516.14 

Income  received  from  all  other  sources,  viz:  Policy  and  survey  fees  74- 50 

Aggregate  amount  of  income  actually  received  during  the 

yearlncash $     262,860.76 

Disbursements  Duringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 2ISt. 

Gross  amount  paid  for  losses  (includlDg  .< 2,  5^6  67  occurring^  in  pre-         Fire, 
vious  years) %    164,389.30 

Deduct  amount  received  from  ealv.^ij:es  and  from   reinsurance  in 

other  companies 2^.676.88 


Net  amount  paid  during  the  year  for  losses S      ['50,712.42 

Commissions  or  brokerage  10  agents,  leas  received  on  reinsurances  36, 183.84 
Salaries,   fees  and  ail  other  charjjes,   otticers,   327,800.00;  c.'erks, 

$15. 515.21;  other  emi>loyes,  <4,757.47 48,082.69 

Taxes '^n  premiums,  $2,199.95;  on  real  estate,  5123.25  2,323.20 

Insurance  department  fees  and  ajcutsMicenses 541.25 

Advertising,  printing  and  stationery,  Si.  729. 54;  le^il  expenses, 
$s,  ii8.8b;  repiirs  and  exuenses  on  real  estate,  ^63.85;  furni- 
ture and  tixtures,  ;f72|.3i;  mi«c<jllaneous,  fix, 631. 29  17,267.85 

Total  expenditures  during  the  year      S     244,211.25 

Ledg-er   Assets. 

As  per  !ed>;er  accounts  shown  by  tho  books  at  home  olli:c  at  close 
of  business  December  3i8t. 

Book  value  real  estate  (Scheiule  A),  unincumbered i        8  000.  co 

Cash  in  compiny's  olti.^c,  #2g3. 16;  deposited  in  banks,  5153,9^1.  S4.         154,225.00 
Bills  receivable 9,668.75 

Total S    I7i,"i93.75 

Total  net  led^'er  asset i,  as  per  balances <      171,  ?93.  75 
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Face  of  premium  notes,  $1,114, 21a.  5S;  l^'s  asseumenti  00  same, 
«54«.i53  :o 

Gross  preoaiumt  in  course  of  collection  December  yat,  not  more 
than  six  months  due  


572, C73  85 
",  552.98 


Gross  assets 


Non-Iiedgrer  Liabilities. 


5     75S. Sao. 58 


Losses  in  process  of  adjastment,    or  in  suspense,    including  all 

reported  and  supposed  losses        $       1,40000 

Losses  resisted  (not  outlawed),  iocludins  interest,  costs  and  other 

expenses  thereon .1,20000 


Total  amount  of  claims  for  losses    S       4,600.00 

Deduct  reinsuraoce  due  or  accrued  (grive  list  of  companies  and 

amounts),  as  per  Schedule  £ !2).oo 


Net  amount  of  unpaid  losses    

All  other  iiftbilities,  viz*  unearned  portidn  of  cash  policies  ... 


3         4,275  CO 
44. Sb?  31 


Total  amount  of  all  liabilities 


S       4?,?4t.3i 


Misoellaneoas . 


Fire  Premiums 

risks.  thereon. 
la  force  on  the  31st  day  of  Dece<"ber  of  the  previoui  year  as  per 

lines,  under  this  heading  in  last  year's  statement $33,771,882.69  <i. 28^.131.41 

Written  or  renewed  during  the  year 10, S78, 024.67  i)i,aoV67 


Total *44,34Q,907.36   $i,S79.437.o8 

Deduct  those  expired  and  marked  otf  as  terminated 7,041,461.04         323.6)1.74 


In  force  at  the  end  of  the  year $36, 4:^8,446  3a   Si.  255, 74'^- 34 

Deduct  amount  reinsured 2,151,044.00  2*i,68i.';6 


Net  amount  in  force 534,257,402.32    <i  227,06298 

Larg^eat  amount  written  on  any  one  risk,  not  deducting  reinsurance,  16, 000  03,  No.  icT.246 

(on  dwelling  and  contents). 

Largrest  amount  written  on  any  one  risk,  not  deducting'  reinsurance,  $4,000.00,  No.  402,834 

(on  dwelling). 

General  Interroeratories. 


Have  the  books  of  the  company  been  kept  open  after  the  cloie  of  business 
December  31st  last  (or  the  purpose  of  making  any  entry  that  aitects  this 
statement? No. 

Losses  incurred  during  the  year,  fire,  $(56,6)1.89,  tornado,  $1,536.74  $ 


151,228  (iJ, 


Basiness  In  the  State  of  Iowa  Dorlngr  the  Year. 

Fire  ri^sks. 

Gross  risks  written $  7.S5'^,f>20.67 

(iross  premiums  received    204,908.68 

Losses  paid 134,725-84 

Losses  incurred 130,82^.37 

Amount  at  risk 3i.539.7ii.44 
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ANNUAL    STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affiairs  of  the 

LISBON  MUTUAL  INSURANCK  COMPANY. 

'Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  M.  Danixls.  Vic 9- President ^  J.  H.  Hbnry. 

Secretary^  W.  S.  FusNis. 

[Incorporated  August  39,  1896.        Commenced  business  August  99,  1896.] 

Home  office,  Lisbon,  Iowa. 

Income  Duriner  the  Tear. 

As  shown  by  the  books  at  home  office  at  the  close  of  business  Decem- 
ber 31st. 

Gross  premiums  received  in  cash,  without  any  deduction  (includ- 

iuf  ISi  141 '30  premiums  of  previous  years) $       27,768.19 

Deduct  only  reinsurance,  rebate,  abatement  and  return  premiums  3,567.71 

Net  cash  actually  received  for  premiums %       24,2:048 

Received  for  interest  and  dividends  on  stocks   and  bonds,  col- 
lateral loans,  and  from  all  sources i>9-97 

Aggregate  amount  of  income  actually  received  during  the 

year  in  cash I       24,330.45 

Disbursements  During-  Year. 

.^s  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  for  losses  (including  $s,ce7. 86  occurring  in  pre 

vious  years* $ 

Deduct  amount  received  iur  salvages  and  from  rein»urauce  in  o'  her 

companies 

Net  amount  paid  during  the  year  for  losses 

Salaries  and  allowances  to  aj^'ents 

Rents  (includii  k  ^S^. co  for  comi>an\ 's  us"  of  own  building) 

Salaries,   fees  and    all  other   charpes.   oihcers,  S2.S>6.oo;  clerks. 

$i,c«io.oc:  other  employes,  ^173.  5c;  adjuiterj,  Ir^  29 

Taves  on  premiums  

Insurance  department  fees  and  agents'  licenses 

Advertising:  printinir  and  stationery,  ^340  51;  Irgal  expcncs,  JSS-4Q: 

furniture  and  hxtures,  $;27.aa;  miscellaneous,  533^.32;  special 

agents  and  adjusters,  Si, 219. 3a 

Postage  


Total  expenditures  during  the  year 
Balance        


Fire. 

$       13,990  61 

1.3*3'^') 

< 

• 

^'2..b\h  72 

775.63 

65.  CO 

3. ^3^  79 

liS  54 

114.00 

9, 126  86 

215-  57 

% 

i9,qoS.ii 

4. 42a. 34 

Lederer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

•Cash  in  company's  ofhce,  $122.34:  deposited  in  banks,  $4,200.00. .3        4,421.34 

Total $         4i4ai.34 
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Net  amount  of  uncollected  preniuics,  not  more  than  three  months 

due 1,768.63 

Gross  premiums  in  course  of  collection  December  31st,  more  thsn 
three  months  due,  S141.67 

Deposit  premium  notes,  121,414.51;  amount  of  assessment  avail- 
able for  iqoa i9.73a-34 

Premium  notes,  ISt  103.49:  listed  as  per  ruling  of  State  Auditor  ...  1,154.85 


Total  admitted  assets    $       27,07^.16 

Non-Led?er  Liabilities. 

Losses  adjusted  and  unpaid;  not  yet  due $  234  64 

Losses   resisted    (net    outlawed),    incltdirg  interest,    costs  and 

other  expenses  thereon ^,^97  64 


Total  amount  of  claims  for  losses $        r,  532.28 


Net  amount  of  unpaid  losses 5         1.531.28 

Salaries,  rent,  expenses    etc V)0  ao 


Total  amount  of  al! 'iahilit.'!-     5          i  «6f  ^S 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

lines,  under  this  heading  in  last  year's  statement S  i.oSr.-^sg.oo  t       29,153.47 

Written  or  renewed  during  the  year 342,'54.oo  10,328.72 


Total     Si,4o3,4i3co  *       .-9-4^2  »9 

Deduct  those  expired  and  marked  off  as  terminated 398,628.00  9.  i77. 7^' 

In  force  at  the  end  of  the  year 5  i.ooi.yHs  to  -^        'o,3f4.43 

Deduct  amount  reinsured 5793?  00  9*'  45 


Net  amount  in  force S     946.8^c.oo    $       2tK3«^.^8 

Largest  amrunt   written  on  any  one  risk,   not  deducting   reinsurnnce,    ?;,o30.oo,    one  third 
reinsured. 

General  IntcrroR-a^or'e*'. 

Ha\«- tt-e  bn  ►ks  .' i   th.-  rcaipi^y   '  ern   k'")t  o;j''n  after  the  closp  of  tii'^infss 
December  31st  last  lor  the  purpose  of  makini;  any  entry  that  attects  this 

statement? ^*^- 

Fire  risks. 

Losses  incurred  during'  tlie  year -  12,217.39 

Business  in  the  State  of  Iowa  During:  the  Year. 

Fire  risks. 

Gross  risks  written      ^  463,875.00 

Gros«  premiums  received i4»o'^S  *4 

loesses  paid 9,864.49 

Losses  incurred I0i099-i3 

Amountatrisk    612.175.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  of  affairs  of  the 
MERCHANTS  AND  BANKP:RS  MUTUAL  FJRE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  W.  L^ONS.  First  Vice-President,  W.  L.  KoAO. 

Secretary,  C.  E.  CAMrBELL.  Second  Vice-l'reAdeni^  Wiliard  Sfcok. 

[Incorporattd  March  7th,  i8*<5.         Commenced  business  March  i^lh.  i-^Ss  ] 

Home  office,  6c8  Crocker  building. 

Amount  of  net  ledger  assets  December  3i8t  ot  previous  year $         5.327  \2 

Income  During  the  Year. 

Gross  premiums  received  in  cash,  without  any  deduction *      2^.  ^^i.Si 

Deduct  only  reinsurance,  rebate,  tb?teincni  and  return  premiums  y^~y^  ^7 


Net  cash  actualy  received  for  premiums *       22, 2^!  *^4 

Income  received  Jrom  all  other  sources,  vj^:  guaisnty  fund,  5  ,oo«:; 

fees  and  penalties,  liSi.40  i,  151  46 

Aggrcijate  amount  cf  income  actually  received  durir^:  the 

year  in  cat  h $       23.403  30 

Total «        2^.7?,2  ^2 

Disbursements  During-  Year. 

As  shown  by  the  books  at  hon  e  othce  at  close  of  bus-iLess  Uercm- 
ber  3i8t. 

Fire. 

Gross  amount  paid  for  losses  (including  I224. 10  occurring  in  pre- 
vious years) S      15,607.5^ 

Deduct  amounts  recei\ed  for  talvnijes  and  from  reinsurance  in 

other  companies 3.<}»5.S2 


Net  amount  paid  during  the  yet  r  for  losses. *       11,7^2  •! 

Deposit  premiums  returned 1^9,81 

Commission  or  brokerage  to  agents,  less  received  on  rciiiSurances  3,549.60 

Salaries  and  allowances  to  agents    43645 

Rents  from  sub-leases 2V5.5o 

Salaries,  fees  and  all  other  charges,   officers  (<i,976. 42),   clerks 

(1,571.25) 3.547.67 

Taxes  on  premiums. 10496 

Inturinct  department  fees  and  agents'  licenses 2C4 . so 

Advertising,  printing  ani  stationery,  ^954. 20;  legal  experses,|6.c.S  963  S8 

Furniture,  fixtures  and  maps,  S191.05;  miscellaneous,  5225.61 416.66 

Traveling  expense,  <8i7.26;  revenue,  ^229. 5c;  postage,  3590.15  ...  i.6;,6  91 


Total  expenditures  during  the  year $      23.044.9s 

Balances 5,685.87 
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Ledger  Aasets. 

As  i>er  ledfer  accounts  shown  by  the  books  at  home  office  at  close 

oi  batiness  December  31st. 

Cash  in  compmoy's  office,  146.50;  deposited  in  banlcs,  15,639.37....  $  5, 68*. 87 

Bills recsivmble,  li,cS4.37;  agents' debit  balances,  secured, $619. 52  1,673.89 


Total S       7,359.76 

Deduct  ledger  liabilities: 

.\gents' credit  balances i."7.63 


Total  net  led^'er  assets t $        7,222.13 

Market  value  (not  includicg  interest,  la  item  g)  of  bonds  and  stocks 

over  book  value,  as  per  Schedule  D,  (mileage) 2T.2.S 

Gross  premiams  in  course  ol  collection  December  31st,  not  due.. .  $  92, 420.44 

Deduct,  to  comply  with  rule  of  auditor  of  state  45« 9^0.34 


Net  amouot  of  uncollected  premiums,  not  due,  at  short  rates 

plus  IS  percent I       46,440.10 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  six  months  due,  carried  in,  $5,118.03,  at  50  per  cent 2,^5901 


Gross  assets $      56,242.5s 

Deduct  aasets  not  admitted  : 

Bills  receivable,  past  due 3(S-4i 


Total  admitted  assets $       55,927.11 

Non-Ledger  Iiiabllitles. 

Losses  in  process  of  adjustment,  or  in  suspense,  including?  ail  re- 
ported and  supposed  losses S  6^9.26 

Losses  resisted  ^not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 3,500.00 


Total  amount  of  claims  for  lasses $       4, 140.26 

Deduct  reinsurance  due  or  accrued  (give  list  of  companies  and 

amounts)  as  per  Schedale  K 3.504.50 

Net  amount  of  unpaid  losses $  644.76 

Reinsurance  premiums 1.477-45 


Total  amount  of  all  liabilities $        2, 121. 21 

Reserve  or  guaranty  fund,  represented  by  scrip  or  otherwise $      18,948.79 

Divisible  surplus 34,856.11 


$      53.804.90 


Total i      55,927.11 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 
In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  Si  under  this  heading  in  last  year's  statement ;<4,479,o25.66  $     150,939.01 

Written  or  renewed  during  the  year 3,369,037.00  ^3, 255.92 


Total $6,848,062.66    I     234,194.93 

Deduct  those  expired  and  marked  off  asteiminated 1,115,425.00  44.436.51 


In  force  at  the  end  of  the  year I5i73a, 637.66    $     189,758.42 

Deduct  amount  reinsured 5811423.5S  16,035.76 


Net  amount  in  force $^,i$i^2i4.ii    $     173,72266 


36 


IOWA   INSURANCE   REPORT. 


Oeneral  Interrogatories. 

Have  the  books  of  the  company  beeo  kept  open  after  the  close  of  business  De* 
cember  31st  isst  for  the  purpose  of  makiDf  soy  entry  that  affects  this  state- 
ment ? No. 

Lofscs  incurred  during  the  year,  Fire $ 


BuBineBs  In  the  State  of  Iowa  During:  the  Tear. 


i6,37S  «** 


Gross  risks  written 

Gross  premiums  received, 

Losses  paid 

Losses  incurred 

Amount  at  risk 


Fire  risks. 
<  2,369,037.00 
83. 25s.  92 
15,955.22 

16, 375.  f^^ 
5, 73^. 637. to 


ANNl'AL  STATEMENT. 

For  the  year  ending  December  31,  1!  01,  (^f  the  condition  and  aiTairs  of  the 
MILL  OWxNKKS  MUTUAL  FIHK  INSUKANCE  COMPANY, 

Or^anizid  under  the  laws  of  tlir  Stale  of  Iowa  macio  to  the   \iiditor  of  State  of  the  State  of  low  a. 

Ijursuant  to  the  Itas  thcrcuf. 

/'?esidfni,  Herman  D.  St.  Jchn.  Vuelyc^ident.  H.  J.  Bkkjon. 

SfcrrtJry.  J.  (i.  S'lAKP. 

[  Inccrforated,  Airili'^;?-     Keiruuri  oratod.  Mnr^li  i^Sq       C'oi'^nioriccd  husines?,   April  1875    ] 
Home  (itticc  410.  411,  412,  413  Manhattan  builiiin^-,  l)es  Moin-s.  Iowa. 

Capital  Stock. 
Atrount  of  net  led^tT  a^^^•l^^,  I\-cei'il.er  ^Ji-t  ofiri\ic.ui   \oar 5       08. 785. 01 


Extended  at 


98.785  CI 


Income  Durinp  the  Year. 


As  si  o^n  by  tbe  b(*ck>-  at  l.on.e  '  ib.ce  at  L-!r>c  ot  bi;>'nfss  i)niM.- 

b«T  Jist. 

Ciro«H  premiums  rpr-r^ive  !  in  ra^li.  with'. ui  any    If'.i'ftion 5      ic6. 710.82 

Net  cas>h  actually  recei\ed  for  premiums 

Kecei\ed  for  interest  on  bonds  .'ind  mnrtj/aires 

Income  received  from  ail  other  sources  \i/:  rents    discounts,  com- 

miiisions  and  entrance  lees 

Aififre^ate  amount  r,f  iacome  actua  ly  received  -iurinj;  thr  year 
in  cabh  

Disbursements  During-  Year. 

As  shown  by  the  books  at  home  otlije  at  close  of  business  Decem- 
ber 3rst. 

Gross  amount   paid   for  losses  (incl  uilini;  513.997.82  occurring  in         Fire, 
previous   years) $       91,091.34 

Net  amount  paid  during  t!ie  yea'' for  1  Jsses       

Deposit  premiums  returned  

Commission  or  l^rokerai^e  to  a:.,entB.   less  recti\ed  on  reinsurances 

Keots  (including  (423.00  for  company'^  uie  of  own  buildings) 

Salnries,    fees  and   all  other   charges,    clticers,  :?/. 279,1$;  clerks, 

S620  co;  other  employes,  52,400.00 

Taxes  on  premiums 


106,710.82 
3.658.53 

1,414.  4Q 


$      111,783  % 


9'.o9i.-M 

6,r5i.!Q 
900.64 

420.00 

10,879-1$ 
591.80 
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Insurance  department  fees  and  afents'  licenses,  SjS.oo;  municipal 

Hceoses,  $3.54  39.54 

AdvertisioK,  printing  and  stationery,  $218.79;  legal  expenses,  S89 

miscellaneous,   SS47.70 i«iSS-49 

Other  disbursements,  viz:  postage,   ^254.3];  travel  expense,    5i,- 

3S6. 2;  telegraph,  $57-64    3,648.18 

Total  expenditures  during  the  year x13.877.73 


Balances $      96. 691.12 

Ledger  Aaseta. 

As  per  lediper  accounts  shown  by  the  books  at  horn  a  ofii:e  at  close 
of  boainess  December  31st. 

Mortgage  loans  on  real  estate  (Schedule  B),  tirst  liens $       76,612.10 

Deposited  in  banks 23,069.02 


Total I       96.691.12 


Total  net  ledger  assets,  as  per  balances  on  page  i 5      96,(191.  xa 

Non-Ledger  Assets. 
Interest  accrued  on  msrtgages S        1.196.  iS 

Total  carried  out 

Gross    premiums  in  course  of  collection  December  3(st,  not  more 

tban  three  months  due 

Net  amoant  of  uncollected  premiums,  not  mors  than  three  months 

due  ..  .  -. 

Deposit  notes  subject  to  assessments  


Gross  assets 

Miscellaneous. 


$ 

1, 195. 15 

5 

a6o.  00 

1 

$ 

260.00 
ISO,  703. 45 

$ 

218.847.7a 

Fire  Premiums 

risks.  thereon. 


In  force  on  the  3:st  day  of  December  of  the  previous  year  as  per 

line  S,  under  this  beading  io  last  year's  staiement S       3,iS7.6co    5     i35.Sa4-4S 

Written  or  renewed  during  the  year 7a7,6so  a8, 101.00 


Total    ....  $      3,8Ss,a5o    5     x63,6a5-45 

Deduct  those  expired  and  mirked  off  as  terminated 3o3i40o  12,925.00 


In  force  at  the  end  of  the  year $       3.S8I1850    $     150,703.45 


Net  aosount  in  force $       3,581,850    $     150,700.45 

Larges  amount  written  on  any  one  risk,  not  deducting  reinsurance, 
|i3, 000.00. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 

business  December  31st  last  for  the  purpose  of  making  any 

entry  that  affects  this  statement?    No. 

losses  incurred  during  the  year  (fire,  $77,093.52;  $       77,093.52 

Does  any  officer,   director,   or  trustee  receive  a  commission  or 

royalty  on  the  business  of  the  company?    No. 

Business  in  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

Gross  risks  written $        172,500.00 

Gross  premiums  received 7,181.75 

Losses  paid,  including  $10,000.03  occurred  in  1903       26,784.84 

Losses  incurred 16,784.84 

Amouptatrisk 1,024.850.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  3L,  1901,  of  the  condition  and  affairs  of  the 

STATE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Pfsident,  J.  H.  Windsor.  Vice-President,  H.  A.  Elliott. 

Secretary,  Thbg.  F.  Grbfb. 

[Incorporated  September,  186$.      Commenced  business,  October,  1865.] 

Home  office,  219,  aai,  223  Fourth  street,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  subscribed  for S  ioo.odo.  c» 

Amount  of  capital  paid  up  in  cash 100,000  oo 

Amount  ot  net  ledger  assets,  December  31st  of  previous  year  ....       479, 109.47 

Income  During-  the  Tear. 

As  shown  by  the  books  at  home  oHice  at  close  of  business  Decem- 
ber 31st. 

Gross  premiums  received  in  cash,  without  any  deduction 5     177,520.29 

Deduct  only  reinsurance,  rebate,  abatement  and  return  premiums         34,315.42 

Net  cash  actually  received  for  premiums $     143,204.87 

Bills  and  notes  received  during  the  year  for  premiums  remainiDi>^ 

unpaid t       62,254.03 

Received  for  interest  on  bonds  and  mortgages 5,237.12 

Received  for  interest  and  dividends  on  s  ocks  and  bonds,  collateral 

loans,  and  from  all  sources 1,514.1a 

Income  received  from  all  other  sources,  viz.:  Rents 5,017.42 

Aggregate  amount  ol  income  actually  received  during  the  

yearincash $     i54,973.  S3 

Disbursements  During:  Tear. 

As  shown   by    the    books  at   home  office  at  close  of    business, 

December  31st. 

Fire. 
Gross  amount  paid  (or  losses  (including  ;>2, 564.78  occurring  In 

previous  years)  %       75.191.10 

Deduct  amounts  received  for  falvages  and  from  reinsurance  in 

other  companies 17.445-95 

Net  amount  paid  during  the  year  for  losses 57.745-15 

Paid  stockholders  for  dividends  (amount  declared  during  the  year)  6, 000.  co 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  34, 976. 66 

Rents  (including  |i,  SCO  for  comrany's  use  of  own  building) 1,500.00 

Salarits,  fees  and  all  other  charges,  officers  ($7,200);  clerks  and 

other  employes  (;$i2,245.65) I9.44S  ^5 

Taxes  on  premiums,  $763.15;  on  real  estate,  12,011.96 2.775. 11 

Insurance  departmc nt  fees  and  agent'  liceoses 310  50 

Advertising,  printing  and  stationery,  $2,070.27;  legal  expenses, 
$506.11;  repairs  and  expenses  on  real  estate,  ^350.80;  miscel- 
laneous, {^9.031.64 11,958.82 

Total  expenditures  during  the  year $     134,711.89 

Balances $       20,261.64 
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Ledger  Assets. 

As  p«r  ledger  accoants  shown  by  the  books  at  home  office  at  close 

of  business  December  31. 

Book  value  real  estate  (Schedule  A),  unincumbered $     101,130.70 

Mortg-age  loans  0*1  re" I  estate  (Schedule  B),  first  liens 71.850.03 

Book  value  bonds,  excluding  interest,  Si, 170;  and  stocks,  $5740 

(Schedule  D) 6,910.00 

Cash  in  company's  offi:e,  |i,7i6.65;  deposited  in  banki,  $13, 574.90         15,291.56 

Ceriiti:at«s  of  deposit  Security  Loan  &  Trust  Co 24,009.00 

Bills  receivable,  SaS9,95o.87;  agents'  debit  balances,  secured  and 

unsecured,  11,487.46 261,438.33 

Reinsurance,   $157.46;  maps,   $5,027.06;  furniture,   S2, 803. 00;  real 

estate   subrogations,     $2,971.43;    supplies,     58,366.82;    other 

accounts,  $250.69 19,576.40 

Total $     SCO.  106  99 

Deduct  ledger  liabilities: 

Agents' credit  balances  $2,806  13;  all  other,  $4,142.72 $        6,948  85 

Total  net  ledg^er  assets,  as  per  balances  on  page  i $     493.24H.14 

Non-Iiedffer  Assets. 

Interest  due,  $900.23,  and  accrued,  $1,18047,  on  mortgages $  a.aSo.  70 

Interest  accrued  on  bonds  and  stocks 15.00 

Interest  accrued  on  other  assets    3,343.i5 

Rents  due  on  company's  property  or  lease 704.57 

'lotal  carried  out ^ $        6,143.42 

Gto^s  premiums  in  course  of  collection  December  3i8t,  not  more 

thoU  three  months  due 14. 744.^3 

Gross  assets $     514,130.49 

Deduct  assets  not  admitted: 

Supplies,  printed  matter  and  stationery,  $8,366  82;  furniture,  fix- 
tures, maps  and  safes,  $7,830 S       16,1^6.82 

Agent's  debit  balances,  unsecured 1,487.46 

Bills  receivable,  pist  due 148,512.32 

Description  from  book  valuss  of  above  net  ledger  assets  to  bring 

same  to  market  value:  real  estate,  5,433.70 


X 


otal 5     171.627.30 


Total  admitted  assets  $     342,509.19 

Non-Ledffer  Liabilities. 

LjOsscs  adjusted  and  unpaid,  not  yet  due  $        1,233.27 

Leases  in  process  of  adjustment,  or  in  suspense,  Including  all  re- 
ported and  supposed  losses 7.824.22 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon ^    2,52500 

Total  amount  of  claims  for  losses $       11,582.49 

Dedoct  reinsurance  due  or  accrued,  as  per  Schedule  B 4, 402. 61 

Net  amount  of  unpaid  losses $        7,17988 

Gross  premiums  (less  reinsurance)  received  and  receivable,  upon 
all  unexpired  fire  riaka,  running  one  year  or  less  from  data  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$39. 404*  84;  unearned  premiums  (forty  per  cent)  $       15,761.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  nneipired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $433i98S-i9;  unearned  premiums  (forty  per  cent)  ..        173, 594  08 

Total  unearned  premiums  as  computed  above $     189,356.01 

Com missiona  due  to  agents,  contingent  on  payment  of  notes....  Si798.S( 

Total  amount  of  all  liabilities $     202,334.40 
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Joint  stock  capital  actually  paid  vp  in  cash loo,  coo.  oo 

Divisible  surplus 40,774.79 


Total S      342.509.19 

Miscellaneous. 

.Fiie  Premiums 

riskd.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year,  as  per 

line  5,  und«r  this  heading  in  last  year's  statement I     18,598,89s    $     483,48242 

Written  or  renewed  during  the  year 7.M9.S30  i?5.3.32.47 

Total $     25.748,428    <     6j8,8m.89 

Deduct  those  expired  and  marked  off  as  terminated 6.060,756  139,2^^47 

In  force  at  the  end  of  the  year $     19,687,672    s     59.523.42 

Deduct  amount  reinsured  and  on  which  notes  are  overdue 3.i39i3i9  46,135.30 

Net  amount  in  force  £     16,548,354    i^     473,39o.c3 

General  Interrogratories. 

Have  the  books  of  the  company   been  kept  open  after  the  close  of  business 

December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement?     No. 

Losses  incurred  during'  the  year  (fire,  580,580.86;  tornado,  ?i,679. 02)     ^       Sa.a^g  *i!^ 

Total  amount  of  the  company's  stock  owned  Hy  the  directors  at  par  value 39  7 00  co 

Total  amount  loaned  to  officers  and  directors,  secured  by  first  mortifa^e  on  real 

estate  worth  ;^3o,ooo 9,'c-.oo 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the  bub- 

iness  of  the  company? No. 

Business  in  the  State  of  Iowa  Duringr  the  Year. 

Fire. 

Gross  risks  written $  7,149,^30  oc 

Gross  premiums  received i75.:>ii  47 

Losses  paid 75,iwi.io 

Losses  incurred 82.  2'9.  "^i^ 

Amount  at  risk 16.  s48,3?,4.oo 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SECURITY  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  state  of  Iowa,  nude  to  the  Auditor  of   state  of  the  state  oi 

Iowa,  i>ursuant  to  the  l«\vs  thereof. 

Prtsident,  S.  F.  Gilman.  I'tcs-Frestdent,  Jens  Lqre«/\n. 

Secretary,  E.  J.  Babcock. 

[Incorporated  September  24,  1883.     Commenced  business  November  i,  1883  J 

Home  office,  Masonic  Temple,  Davenport,  Ijwa. 

Capital  Stock. 

.\mountof  capital  stock  authorized,  5!oo,coo.co;  sub- 
scribed for 5  ICO.  ooD  00 

Amount  of  capital  paid  ap  in  cash 100,003.00 

5      100.  oco.oc 

Amount  of  net  ledg^er  assets,  December  31st  of  previ- 
ous year S     105. 75000 

Eztendedat $     205,750.00 
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Income  Daring  the  Tear. 

At  shown  by  the  books  at  home  ottice  at  c'ose  of  business  December 

31st: 
Gross  premiums  received  in  cash,  without  any  deduction,  including 

18,387.21  premiams  of  previous  years $     42,617.60 

Deduct  o.ly  reinsurance,  rebate,  abitement  and  return  premiums..         10,266.00 

Net  cash  actually  received  during  the  year  for  premiums $      32,351.60 

Bills  and  notes  received  during  the  year  for  premiums  remaining 

vnptid S       7.oo6.iq 

Received  for  ir  terest  on  bonds  and  mortgages 8, 134. 33 

Received  for  interest  and  dividends  on  stoclLs  and  bonds,  collateral 

loans,  and  from  all  sources 3i  410.77 

Aggregate  amount  of  income  actually  received  during  the  year  

in  cash 5    43,896.70 

Disbarsexuexits  During  Tear. 

As  shown  by  the  books  at  the  home  office  at  close  of  business  Decem- 
ber 31st; 

Gross  amount  paid  for  loises,  iocluding  $3,6^6.8^  occurring  in  pre-  Fire. 

vious  years —  $      15,78100 

Deduct  amounts  received  for  salvages  and  from  reinsurance  in  other 

companies    ..  1,076.49 

Net  amount  paid  during  the  year  for  losses $    14,704.51 

Paid  stockholders  for  interest  or  dividends,  amount  declared  during 

the  year 5,000.00 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances..  6,706.59 

Rents,  office 400.  so 

Salaries,  fees  and  all  other  charges,  ofticsrs,  14,500.00;  clerks,  ;f2, - 

4V>.  go;  other  employes,  la,  477.45 9,437-45 

Taxes  on  premiums,  $284.07;  on  other  investments,  $1,649.47 i'i933<54 

Insurance  department  fees  and  agents' licenses 125.50 

Advertising, piiniing  and  stationery, S83S. 24;  legal  expanses. 5304-55: 

furniture  and  fixtures,  $92.77;  misrellaneous,  $2,828  2} 4,063.85 

Lossev  on  sales  or  maturity  of  ledger  assets 126  08 

Total  expenditures  during  the  year ^^     42,499.52 

Balinces <       i,J97.i8 

liedgBT  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of 

business  December  31: 

Book  value  real  estata  (Schedule  A),  unincumbered >       6,415.00 

Mortgage  loans  on  real  estate  (Schedule  B),  fir»t  liens,  $101,375.00; 

other  than  first,  i2, 2)1. oo.  103,666.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  (ScUcd- 

nleC)....  ....  43.35895 

Book  value  bonds,  excluding  stocks  (Schedule  D) Si5oc.oo 

Cash  in  company's  office,  $164.89;  deposited  in  banks,  $36,265.80.  ..         36,430.69 
Bills  receivable,  $4,131.36;  agents' debit  balances,  secured,  $3,019.77  7,151.12 

Total $    202,531.76 

Deduct  Ledger  Liabilities: 

Agents'  credit  balances 144  93 

Total  net  ledger  assets,  as  per  balance  on  page  i $    2C2, 386.83 

Non-Iiedffer  Assets. 

Interest  due,  $60.00,  and  accrued,  $2, 687.0V  on  mortgages $       2,747.06 

Accrued  on  collateral  loans 61 S  2s 


Total  carried  out $       3.3^3  28 

Gross  assets $    205,750.11 
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Non-Ledger  Liiabillties. 

Losses  in  process  of  Adjustment,   or  in   suspease,    iocludiog  All 

re ;;orted  and  supposed  losses I  33-oo 


Total  amount  of  claims  for  losses i  33-oo 


Net  amount  of  unpaid  loites $  IS-oo 

Grofcs  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  orfb  year  or  lest  from  date  of  policy, 
interest  premiums  on  perpetual  fire  risks,  58  8^8.45:  unearned 
premiums,  40  per  cent  I       3. 5S9-42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  tire  risks,  running  more  than  one  year  from  date  of 
policy,  $ii7,82b.9a;  nnearned  premiums  (/n;  ra/a) 47,130.7a 


Total  unearned  premiums  as  computed  above S      50,690.14 

All  other  liabilities,  viz:  deferred  commission 757  99 


Total  amount  of  all  liabilities $      $1, 4^1. 13 

Joint  stock  capital  actually  pail  up  in  cash 5    loo.oro.co 

Divisible  surplus 54,4b8  98       154,868  98 


Total  $     aoS,7So.ii 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 
In  lorce  on  the  31st  day  of  December  of  the  previous  year  as  per  line 

S,  under  this  heading  in  last  year's  statement $     8,056,261    $  142, 275.73 

Wriiten  or  renewed  during  the  year 2,512,470  41,236.58 


Total $    10,568,731       183.51a.31 

Deduct  those  expired  and  marked  otf  as  terminated 3298,959         49,  iaj.24 


In  ijrce  at  the  end  of  the  year I      7,269,77a    $134,387.07 

Deduct  amount  reinsured 467,593  7.661.70 


Net  amount  in  force $     6,8c2,i79   $126,725.37 

Lar,fe*t  amojnt  writtea  on  any  one  risk,  not  deducting  reinsurance.  $      18,750.00 

General  InterroRatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last  tor  the  purpose  of  makin^'^  any  entry  that  affects  this  statement?    No. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company?  $  469.4s 

Have  any  ef  these  notes   been  hypothecateJ.  sold,  ^r  uved  in  any  manner  as 
security  for  money  loaned  within  tne  past  year?    If  so,  what  amount?    No. 

Lcsijcs  incurred  during  the  year,  tire,  $i5i747'5o;  tornado,  $66.50 15,814  00 

Total  amount  loaned  to  otiicers  and  directors 31,  452.00 

Business  in  the  State  of  Iowa  Duringr  the  Tear* 

Fire  risks. 

Gross  risks  written $2,512,470  00 

Gross  premiums  received 41,236.58 

Losses  paid,  gross 15,781.00 

Losses  incurred,  gross 12,157.16 
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30 
31 


Adair 

Adams 

Allamakee 

Allamakee 

AudabOD 

BeQton 

Benton 

BentOD 

Black  Hawk.. 
Black  Hawk.. 

Boone 

Boone 

Bremer 

Bremer . 

Bremer 

Buchanan  — 
Buena  Vlita.. 

.Butler 

Calhoun 

Calhouu 

Carroll 

Carroll 

Carroll 

Carroll  

Cass 

Cass    

^.^aoS     «  •  •  •  mm 

V^  Cx^A  Ik  •*•■•• 

Cero  Gardo. .. 

Cherokee 

Cherokee 


32  '  Chickasaw  ... 

33  Clay    

34  Clayton 

3'^     Clayton 

36  Clayton 

37  Clinton 

3^    Clinton 

39    Clinton 

49    Clinton 

41  Clinton 

42  Crawford 

43  Crawford 

44  Dallas 

45  Dallas 

46  Decatur 

47  Delaware 

48  Des  Moines... 

49  I  Des  Moines. .. 
CO  I  Dcs  M  sines  .. 


Farmers  Mutual  Fire  Asi'n  of  Adair  Co 
Farmers  Mutual  Insurance  Association 

German  Farmers     — 

Sca*tdinaviaa  Mutual  Protective  Ass'n 
Greelev  Farmers  Mutual  Fire  Ins.  Co. 
Eden  Mutual  Fire  and  LiKhtningr  Ins. Cc 

IswaTowiship  Mutual  Fire 

Vinton  Mutual  Fire  Insurance  Co 

Danish  Mutual  Insurance  Asi'o. 
Farmers  Mutual  F.  and  L.  Ins.  Ass'n 
Farmers  Mjtual  Its.  Co.  of  Bo'*ne  Co 
Swedish  Mutual  Insurance  Ass'n. 
Bremer  Co.  Farmers  Mut.  Fire  Ins,  Cr 
First  (7  .rino  Miinml  Fire  lusuranc  Co 
Germ.an  Parm*»rs  F.,  L    and   W     Co.. 
Cons3lidated  Fcitroas  and  Farm .  Ina  (^o 
Farmer.s  Mutual   Fire  Insurance  .Ass'n 

F   and  L.  Ins    Co 

Fire  Insurance  Co 

F..  L    and  VV.  Co... 
F.  and  I..  Ins    Co 
L.  &  r.,  W   tS:  C.  Ass'n 
Ins    Co.  of  Roselle.   .. 


I 


M.  Kilburn....! 
H.  Dou^he^ty.  1 


Butler  Co    Mut 
Farmers  Mutual 
German  Mutual 
Farmers  Mutual 
Germ    M,,  F 
Farmers  Mut 


Mt    Carmel  Mut    Fire  Ins.  Co 

Cass  Co    Farmers  Mut    Fire  Ass'n 

Vob'.e  rowaship  Protective  Ass'n 

Victoria  Mutual  Insurance   Ass'n     ... 

Sprmifdale  Mutual  Fire  Ins    Co  

CerroGDrdoCo  F.  M    F.  cS:  L   Ins,  Co 

Maple  Valley  Insurance   As'^'n 

Western  Cherokp  8  Mut   F&L   Ins. Co 
Chickasaw  Co.  Farmers  Mut.  Ins.  Co 
Clay  Co   Faroiprs  Mut.F  cS:  L  Ins.  Co 

Farmers  Mut.  F.  and  L.  Ins.  Co 

Farmers  Mut.  ln<*.  Co.  of  Garnaville.. 
Commuiia  I-'ar.  Mut,  F.  &  L.  Ins.  Co. 

Farmers  Mutual  F.  and  L.  Ins.  Co 

German  Farmers  Insurance  Co 

German  Mut.  F.  and  L.  Ins.  Co    

German  Mut.  F   and  L   Ins.  Ass'n  .. 

(lerman  Mutual  Insurance  As*'n 

Farmers  Mutual  Insuran'-e  scriety.  .... 
Mut  F.,L..T.&  W.  InsCo.ofGer.  Fms 
Dallas  Co.  Farmers  Mutual  Ins.  Ass'n 

Patrons  Mutual  Fire  Insurance  Co 

Decatur  Co.  Farmers  Insurance  Co 

Farmers  Mutual  F.  and  L,  Ins.  Co 
Des  Moines  Co    Farmers  Mut.  Ini    Co 

German  Mutual  Aid  Fire  Ass'n 

G»rm<in  C-ith'^lir  Mut"al  Fire  Ins. Co.. 


L 

S 

Simon  H .  Op'er 
H  C.  Mejpordeu  I 
P.C.  Sch'iven'eker 
G,    L.   Palmer  ... 

Fer'd  .Schlunt/ 

C.  C.  Gritfin  

Carl  Brandt 1 

VV.  H.    Round.... 

lohn  Cooper 

G.  A.   Hahn 

lohn  H'^niriyhairs 
Henry  Kithe   ... 
K.   .A.    Moeler.... 
E    R,   rii^ponan.. 
A    T.  Tr.">e^er   . ,, 

losonh  Linn 

).   VV.  Hobhs.... 
John  J.   Hrtidc  ... 

Chas  S.  Noble 

Henry  Mundt.... 
P  Jos  Koenig:  .. 
Barn  V'oundh:ne.. 
(^has  R.  Hunt. . 
Herman  Dolch  .  .. 
H    C.  Kerkniann 

Henry  Mosher 

Wm    Knaak 

F.  H.  Cress 

VVireman  Miller., 
lames  F.  Babcock 
J      P.    Mills   .... 
lohn   W'slzel 
H    H    Kuhlman 
FrieJrich  VVDiern 
W.  A    Mc(iarry.. 
.    VVohlenberar 
-lenry  C.  .-Vt/en  . 

■^etcrFrahm   

Albert  Dieckmann 
F    A.  Smith      .. 
.Au{j:u3t  Scbult/?. . . 

Nathan  Nish 

I).  S.  Brown  

VV^m.  E.  Gammon 

A.  S   Coon  

F.  N.  Smith 

Henry  Thie 

Philio  Me«ner 


Fontanelle. .. 

Creston 

Waukon 

Watervilie  ... 

.Ada'r 

Vinton  

Belle  Plaine.. 
Vinton  . 
(!«dar  Falls.. 
Cefar  Falls.. 
Boone 

Bo  )ne 

Denver     

Kuittel 

Klinjrer  .. 
Independence 
Storm  Lake.. 
Parkersbur^j  . 

Lake  City 

Poineroy.. 

Gliddeo 

•Arcadia 

Halbut 

Mt.  Carmel.. 
Atlantic. 

Lvman 

Dewey 

West  Liberty 
Clear   Lake. 
.Aurelia  .. 

Marcub  

N.  Hamoton. 
Gre^nvillo  .    . 
lostvi'le. 
(rrirnavillo  .  . . 

Real 

l)e  Wict. 
Whe&tlanrt  .. 
Maquoketa 
Lyons..    .     .. 
VVhea'land.  . 
Bover 
Sclileswijf 

Wackee 

Dexter 

Le  jti .         .... 
Manchc^trr  .. 

Yarmouth 

Burlinjftju    .. 
B-it-Jinet-c.   . 
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No.  1 
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- 

~ 

RtbKS        ' 

RISKS 

NA.MV  OF  SBCRS- 

ADDRHSS  OF 

DATK  or  OR-   ' 

R'SK^   IM 

WRlfTRN  I 

cahc'l'd 

RISKS  IN 
PORCH  JAN. 

TiJtY. 

SSCRKTARY. 

GANIZATION.    .'^''.'^^'^:[?"- ' 

DUR.NG 

DURING 

I,    isoi. 

YBAK.      1 

YKAR. 

1,    190a. 

J     E.  Brooks 

Greenfield  . . 

VI  arch 

i,t888.^       812.521; 

5      268,077 

$       191,328 

i       889,274 
I,246,C97 

Jerome  Smitn 

*  Corning  .... 

March 

27, 1884 

1, 26^.,  814 

150  8f4 

168,531 

Andrew  Sandy  .. 

Lansing  ... 

.April 

2, 187c 

i,3i8,7n 

164,741 

69.3<)8 

1, 41^059 

Arne   Grangard... 

1  Maud 

:  March 

1,186^1 

543,0-,^ 

5°' 7^^ 
64, 188 

15,555 
34,872 

568,230 

M.    I.  MastersoD.. 

,  N.  Branch . 

Aug. 

ii.i88h 

l9^83'^ 

227,151 

John   Gilmore. 

1  Vinton..   .. 

Jan. 

12,  iHg: , 

947.0V 

55,07c 

I»,O0C 

990,107 

K.  Schenken 

,  Reystona.. 

March 

4.  i8;2. 

I,  i82,3b7 

1          88,967 

58. 46^ 

1,213,866 

W.    H.   Andcfson 

Vinton  . 

•••••-•      t 

3(;6.  ceo 
706, 5 IQ 

67, 2S^ 
1           280,216 

30,100 
155.381 

433  aiS 

831,374 

Henrv    lobnson... 

Cedar  Falls 

April 

1884, 

D.     F".  Hoover.... 

!  Waterloo  . . . 

May 

I.l87^ 

3,536,076 

T,  028,334 

864,980 

3.699,430 

F   B.    Cutler  . 

1  Boone  

Jan. 

2.IH  ^ 

2,f4^.9:v'^ 

1      682,975 

550,924 

2,66^,1,89 

lohn    Anderson  .. 

Madrid..   .. 

April 

4.18.%' 

641,262 

1        192,061 

146,441 

686,882 

L.  ('     Oberdorf. . 

Waverly 

Mirch 

25,  i*<7^ 

2,984,762 

1       64D. 30c 

C44,ia« 

3,c8o,937 

H.    tiraf  rnin'^'. ... 

Artesian 

Dec. 

14,187^' 

2,42H,  '4<^ 

792, 9.V 

6.0,12c 

2,580,950 

!oe   Kejlinjf  

'  Denver .... 

Sep*. 

26,  i«;k 

1.^  V, 'CS 

».r^5'/6 

348, 224 

1,? 24. 457 
2,2S8,864 

Wm.    Ducjcer   

1  Ind'p'»^d'nc« 

An  if. 

i,iS:4 

2   2»<I,  2^2 

5-6.421 

578.78c 

Geo    .\.    Da '/eel.. 

'  .\!la 

lulv 

i,.^S 

i,9Ct),6Ct 

1          tQ2.  <;4r 

400,28c 

2, 10  r,  925 

A.  T.    Perrin 

N.   Hartford 

Veb. 

18.  iS:-, 

3. 02?;. 448 

8S  I.  29; 

7^%8,63.' 

:*,  170,  in 

Jo'  n    Ross     

Lake  Ciiy. 

July 

18S. 

443,o.c 

20^671. 

So  07c 

566,690 

\V;ii.     Bauni^art.. 

Pomeroy  . . 

•April 

I.lR^7 

2S7.'o.) 

^6,77? 

I  ^  82' 

310,050 

G.    W.    nnvzs  .. 

Glidden 

May 

3,100: 

296, 308 

65.95- 

58,13c 

304,132 

Henry    bicvers 

Mannirg 

Ian. 

i,'8Sc 

1,832.081 

254.122 

70. 526 

2,015.677 

).  C.    Schwaller... 

Carroll 

March 

24,i^7b 

6'5o,8oo 

i          So  70c 

4,425 

677,075 

V.    Berger 

,  Mt.  Ca'mel 

March 

kf.iHSj 

2^8,710 

2b, 42c 

3,920 

261,210 

H.  O.    Breece.... 

Atlantic 

Feb. 

24, 1  ^'^c 

I,  o^Q,  5a.' 

271,795 

190,  ^5c 

1,140,388 

H«»nry    Miller 

Lvnian  .   . 

Jan. 

3.1^^^ 

3^>.46c 

76.455 

48,21c 

363, 705 
111,096 

Frank    Symonds. 

Mt.  Etna.. 

Oct. 

i.i^'^r 

i40,6i6 

i^,87C 

44, 399 

Wm.    Mather 

'>Dringdale.. 

Ia»'. 

21,  i8r 

1.164,564 

302, 036 

345.  .■•'•'' 

i,iii.aCi 

N.    Decsniorc 

Mason  City. 

July 

"  i^H 

1.645,  »6i 

6c8.3i5 

303,888 

1,850,589 

J.    C.  Lcckin 

Dan    MelJer. 

.Aurelia 

April 

30. iSSi 

45.^  041 

135, 5K 

97.79< 

490,791 

Marras 

May 

4,i8'5^ 

1.825,  -^S 

23a,.34c, 

1          79.^68 

1,977,726 

O.    D,  Mc  Far  lane 

,  N.  Hamptor 

1  Jan. 

5, 187? 

1, 641, '66 

28i,8s(, 

210,03^ 

1,813.190 

A.  W.    Greene 

Spencer 

^>b. 

i,i8Hc 

1,281  8-,t; 

r4->.49C 

2^3, 746 

1,371,108 

Cna9.  Johnson  .. 

Elkader.  .. 

1  Feb. 

15,187^ 

2,231,12' 

1           230,  2.)l 

188,04^ 

2.284.375 

E.   \V.    Kregel     . 

'  Garnavillo. 

Sept. 

s.  i»9f 

T,4^l.07b 

'          ^78  Oil- 

820, 73S 

1,498,311 

Hear*  Wittr'ck.  . 

Commucia.. 

,  A[)ril 

i8fat, 

I,  3 W. 8^7 

60, 4CC 

I          «^.437 

'  1,-68,870 

J.  Alex   Saji'h 
Cha^:.  Mordhorst. 

De  Witt... 

:  Dec. 

5,1^7-' 

2,  4^^,  67c 

«44.52C 

387,241 

2.650,954 

Wheatland. 

lure 

5.187 

746, 32"^ 

;        i«^,9  5 

:-8,435 

823,845 

John    Meints..  .. 

,  Grand  M'd. 

;  May 

27,i*<7'' 

324.  V^ 

83.427 

53,97c 

353.809 

George    Ri.x.  .. 

Lvocs  

1  Jan. 

l,i8S: 

413-  l^J^ 

1          17  <.63 

3,76s 

427,386 

Cbasi.    Morhorst.  .. 

,  Wheatland. 

Aorii 

14,189; 

3'w,o7c 

109,46.- 

1          !7,84c 

423,685 
1,316,454 

A.   Norelins 

Kiron 

!   >larch 

29, 187^ 

1.167,5.^ 

i  27,00.- 

278,oc,8 

John    Fischer.   . 

I  Rickctn. 

Dec. 

29.1H7C 

2,8lr,6  .. 

3>2,O^C 

'         13^,065 

3,049,699 
1,134,646 
i,oU,5S9 

John    Fox. 

'  Dallas  C'nt'. 

1 

.. ..         ' 

9«^3,?77 
979, 17 1 

1         421.272 

240, S03 
1        257,912 

H.    D.  Lenocker.. 

Oextrr 

1  Dec. 

20,187c 

3'o,  lo 

Robeft    McCaull.. 

1  Garden  Gve 

Dec. 

4. 187  • 

ICl,  I' 2 

2J,5IC 

116,  tot 

19,071 

'06,591 

M.    E.  Blair.   .   . 

Manchester 

Jan. 
April 

27,1881 

475. 6i,« 

7o,o<;c 

522,113 

C.    M.  G^rmon 

;  Burlington. 

187^ 

I,23m:3 

4''o,9^5 

389. 6c8 

1,322,859 

676,  MS 

Jacob  fkhmeiser. 
Wm.     I.   Brartrf^ 

'  Burlington. 

1  May 

25, 1867 

6t>o.  64' 

24.    QC 

8,291 

1  Bnr'iPirt^n 

1  Marrh 

\7.  tMoT 

llf. ni ' 

'                IQ.  2^nO 

26. 9^*" 

1^5.311 
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An  exhibit  of  the  business  of  the  Assessment  Fire,  Hail  and  Torcado 


«> 
a 
2 


COUNTY. 


NAM!  OF  COMPANY. 


NAMB    CF    PRHSl- 
DlkNT. 


ACDKBJS    CV 
PJlJSSIDhNT 


Des  Moinei. 
Des  Momes. 
Des   Moines.. 

Dickinton 

Dubuque 

Dubuque  

Kmmet   

Fayette 

Fayette 

Floyd 

Franklin 

Fremont  

Greene  

Grundy 

Guthrie.     ... 

Hancock 

Hancock 

Hardin 

Hardin 

Harrison 

Henry 

Henry 

Howard 

Humboldt  . 
Ida 

TOWB 

Iowa 

ackson 

a.«!per      

elf erson  

ohnson    ■ .. 
Johnson  

ohnson  

ohoson  

ones 

ones 

Keokuk 

Mahaska 

Kossuth 

Lee 

Linn 

L'nn 

Ltnn 

Linn 

Linn 

Linn 

Louisa 

Lucas 

Madison    


Mutual  German  Protestant  Fire. 
Swedish  Mut    F.  Ins.  Ahs'n  of  D.  M.  Co. 

Swedisb  Lutheran  Mutu&l  Fire 

Dickiuron  County  Farmers  Mutual 

Dubuque  County  Farmers   Mutual 

Cascade  Farmers  Mutual  F.  and  L. 
Farmers  Mut.  F.  and  L.  Ins.  Ass'n... 
Fayette  Coimty  Fsrmers  Mutual.     .. . 
German. Mutual  Fire  Iniurance  Jo. 

F»oyd  Couutv   Fanners   Mutuil 

Franklin  County  Farmers   Insurance. 
Fariners  Mutual  Fire  and   Livrhtninf; 
Farmers  Mutual  Fire  unci  L    lus    Assn 
Farmers  Mutual  Fire  and   L.  Ics    Co. 
Farmers  Muf.  Fire  Ass'n  of  Menlo. 
F'rs  M .  Ir  s.  Co  of  the  G.  Soc . ,  M    E  C 
Fnrmers  Mutual  F.  a-irl  L.  Ins.    ^ss'n. 
F^'m'rs  Mut.  Ins  Co.  of  Haidin  and  F.  Co 

ProTJdeuce  Twp.  Mut.  Ins.  Ass'n 

Harribon  Count v  Fa'mer«»  Mutual 

Henrv  Countv  Farmers    Mutual    Fire.. 

S\ea  Mutual  Proteciive  Fire  

F'rs  Union  M.  of  Howard  andVVin-'s.h'k  C 

Humboldt  Mutual  Insurance  Co 

Blaine  Center    Farmer^  Mutual 

Lenox  Fire  pnd  LiKhtDiag  Ini^.  .\8s'n. 

Patrons  Mutual  

FarmrTs  Mutual   Aid  Assorii.tion 
F'rs  Mut  F  and  L  Ing.  Ass'n,  Jaiper  Co 

Farmers  Insurance  U.nion  

Linrolu  Mutu?  1     

No'th  WrSt'irn  Ft«rm  »'-g  Mut.  F.  and  L 
Liberty  Sharori  and  W--sliini{tou  Tw^ii, 

Union  Farmers  Insurance  Co 

German  Mutual  F"ire  aud  L.  Ins,  Co.  .. 

Bohemian  F'armers 

Farmers  Pioneer      

Prairie  Farmrrs  Mutual  Insurance  Co. 

Kossuth  County   MutJ-tl  F'ire 

Lee  County  Farrncis  Home 

Peoples  Mutual  Iiisuriruce  Co. of  Lcs  Co 

Bohemian  Mutual  Fire 

Brown  Township  Mutual  Ins.  Ass'n 

Ceska  Farmerska 

Linn  Township  Farnfers   Mutual 

West  Side   Mutual   Fire         

Marion  M'ltua'  Ft^  Insur-'nce  .Ass'n,  .. 

F^armers  Mutual    Fire 

Farmers  Mutual  Fire  and  L.  Ass'n 

Madisou  Countv  Mutual  


Geo.    H.   Ludde. 

Andrew  Peterson 

Ludwiwy   Holme 

J.  R.    Leeman. 

N.  F.  Simpson 

J  .  L.  Fober. .. 

S.  B.    Feed. 

lames  Comad 

(1.   Hiensin.... 

P.  P.  Cole.... 

David   Muir  .. 

A.    J,    G'»od... 

R.    G.    Martin 
ohu  F*.  Lvnn 
rV    C.   Bet  s  . 

.^uyust  (lelhau 


I 


A 
C. 

C. 
F. 
F. 


l\.   Howlai'd 
H.    Packard 
V.  Hut!::r, .. 
F.   H-ebs... 
F".   CatT'pbell 

Nel.s  PrtiTson.. 

S.   A.   Cnn Terse. 

J.     vV.    Kipjf.,         I 

R.  B    Mu'er.. 

•A.  W     Schlot'mf*n 

(Jeo.  C.    HoLse. .. 

N.  C.  Whi^e     .. 

S     G.    Kusj^ell   . 

Fr?»r.k  P.    liall   .. 

I    C     Park         .    . 

K.  H.   Wrav     .. 

Martin    Rrrer 

E.    W.  Bre^^e.... 

H.  B    Bohlken.... 

(ieo.  A.  Wasoba 


Burliffiftcn  ... 
liurlinu'ion  ... 
Hurlin(2t.>n  ... 
b>pirit  Lake.. 
F4)worin  .    . 

Cascade  

Dolli?er 

Maynard 

F'idorhdi). 
Chprles  City. 
Hau)<)ton   .... 

Hamburg 

Dana 

(irurdy  Cent'r 

Rcckford 
Foresji  c  t\ .. 
lovia  F-^lis  . . 
New  rroMd'ca 
I'.eebreto'.  n .. 
Mt.  Pleas. ;nt. 
Gldf 

Cro^.o    

Bfavljiate    

Ida  Groi  e   . . . 

N  ^  r  ^  n  V 

Williams  \'iiTg 

Sabi'l.-i 

New  ten  

Frfirheld  

West  L  btrty 
N   rtri  Lit  t  riy 

Kiver:?idf 

Iowa   Citv 
S.'otch    (iroTe 
Cxford  J  JLCt. 


L.  S.  Cory 

C.   B.   Hutchins.. 
James  C'^naro 

John    Ha'iner 

I.  V.  Vondracek .. 
A.  U.  Wilson  .... 
loseph   Kou»ny.. 
Micliael  Su>der.  .. 

W.  J.  Donnf*n 

J.  W.  Humble.... 

J.  F.  Hei   s 

1    A.    Kofcison 
John    Brooker . . . 


What  Cheer.. 

Algona 

Denmark 
Donntl'-.jn  . . 
Cedar  Rju'ids 
S;  ring\  iiie  . . 
Odar  Kai'ids 
Mt.  Vernon.. 
(  edar  Rapids 

Marion 

"Vaiifllo   

Lucas     ..     .  . 
♦'an    Mete-  .. 
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Associations  of  the  state  for  the  year  ending  December  31,  1901 


HAMS  OF  SECRE- 
TARY. 


I  ADCRESSOP 
SECRETARY. 


EATB  OF   OR- 
GANIZATION. 


RISKS  IN 
FORCE  JAN. 

X,   1901. 


RISKS 

WRITTEN 

DURING 

YEAR. 


RISKS 

canc'l'd 

DURING 
YEAR. 


RISKS  IN 

FOR CK JAN. 

I,    1902. 


Fred  J.  HeriDRQ.. 

Nils  Anderson 

A.  J.  Swanson 
H.  Van  Steenburg 
Willis  H.  Hogan.. 

loha  Maire 

H.    A.    Gaarde... 

G    R.  Holmes 

\Vm.    Pcettiogr 

E.    B.     Atherion.. 
N.  McDocald.  . 

.^Qton   Miller 

W.  £.  Marchant. 
L.  B.   DeScelhor^t 

1.  S.  Backus 

Carl  Scbuler.   .. 
U.  K.  Maben 
P'ayette  Holmes. . 
I.  J.  Wood 
C.   N.   Cadwell... 
James   R.  Gillib. .. 
Olof   .Ancerson  . . . 

John  Steinman 

S.  K.  Groth 

Abe  Hartley 

H.  L.  Utbofi 

*.  B.  Oifden 

S     N.    Howard... 

W.  F.  Boyd 

W.  B.    Frame 

Hiram  Heath     ... 

Isaac  Mevers 

Isaac  S.  Wee  her. 

K.  Fenion 

Harm  Harms.. .   . 

A.  J.  Waso-a 

H.  P.  N«-wton.. 
W.  H.    Hro>*D 

E.  Blacktord 
Herman  Lobman. 

Lew  Walter 

Vaclar  J«nda 

F.  D.  Hsll I 

Joseph  KoDesek . . . 
W.  H.  Kyle  .1 

Thomas  Delsoev. 
S.  A.  McElwaiu..    ' 
C.  E    Stont I 

G.  W.  Larimer.     ,  1 
George  Storck...   .' 


Borlington.. 
Burlington.. 
Burlington. 
Spirit  Lake. 

Farley 

Cascade  ... 
Armstrong.. 

Donnan 

Eldorado  ... 
Charles  City 
Hamuton  .. . 
Hamburg  .. 
Scan  ton... 
Grundy  Cen. 

Stuait 

Garner 

Forest  C'ly. 
Iowa  Falls'.. 
New  Prov'ct 

LogPD   . 

Mt.  PleassEt 

Swedesbar^. 

CrcFCo 

Tbor 

I  Ida  Grove.. . 

Norwav 
1  WilliamsbV 
I  Preston  ..  . 

Newton  ..  .. 

Salem 

Iowa  Citv  . . 
!  North  Lihtv 
I  Iowa  City. . 

Icwa  City. . 
'  Langworthy. 

Oxfordjunc 

Keota 

Rose  Hill 

.Algona.. 

WVst  Point. 

Donee  Ison 
Cedar  Rap'ds 

Springville.. 

Fairfax 

Mt.  Vernon. 

Fairfax 

Marion 

Wapello  ... 
Ch&riton.... 
Pnrlham  .  . 


March 

April 

an. 

une 

une 

«n. 
\Iarch 
Miy 
"uly 

an. 

une 
Oct. 
March 
March 
March 
April 
July 
May 
Aug. 
June, 


Jan, 

hly 

Sept. 

M&rch 

.'\pril 

Sept. 

.Ai>ril 

May 

.Aug. 

May 

July 

I)ec. 

Dec. 

March 

Feb. 

April 

July 

Oct. 

Aug. 


Feb. 
Aug. 

Feb. 
Sept. 
lau. 
fan. 


6. 
12, 

17. 

2. 

la, 

i«, 

20. 

2. 
7. 
I, 
6, 

4, 
22. 

26 

7, 

I. 

30, 

14. 


10, 
1, 

25, 

21. 

14, 

4. 

3i 

10, 

1, 

»  •  •  • 

1, 

T 
/I 

6. 

1, 
I, 

20, 

18, 

3. 

2S, 

I, 


10, 


2, 


890 

{<9 

871 1 
^87, 


8;ei 
00c  I 

SX7I 

S711 

^H 
S67| 

Kj- 

v-h! 

SN7 

•S94 
S92 

b^7 


879 

S70 

S74 

89^ 


5, '874 

10,1887 

'.'HHol 


584 

523 

1,119 

429 

1,400 

221 

5,70 

3,CG0 

1,254 

2,924 

?78 

137 

1,516 

a,c6^ 

r^ 
860 

646 
a,  ica 

l,')77 

1,  vO 

599 

1,543 
3.00.1 

2,  A9i 

►3r 

730 

l,4cc 

6c8 

36'; 

1  6 

i,::t 

2,  -81 

1,778 

440 

451 
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TABLE 


An  exhibit  of  the  business  of  the  Assessment,  Fire,  Hail  and  Tornado 


E 


101 

103 
104 

105 

[00 

10') 

[10 

II 

12 

:M 

10 

17 

^^ 

19 
2  ) 

I -/I 
-  1 

I  :h 

7'- 


•4 

"it 

.>>■ 


[40 
141 

[4; 
144 

4- 

14') 
U" 
14^ 
140 


CODKTY, 


I  Marshall 

,  Marshall 

■  Mitchell 

;  Mitchell 

Monona 

Pajft,  M'ntg'y 

MuscatiDe 

Muscatine 

Osceola 

O'Brien  

Haee 

1  Palo  Alto 

Plymouth  

Pocahontas. . 
Polk 

I  Polk 

I  Pottawat'amir 

Poweshiek. .. 
Klnj^gold 


NAME  OF  COMPANY. 


NAMK  or 
PRBSIDBNT. 


ADDRKSS  OF 
PRBSIDBNT. 


Scott 

Scott 

Scoit 

Scolt 

,  She'hv 

'  She'by 

She""  V 

Sliflby  

Sifuix 

^-ioi'x 

Story  

Stc-rv 

Story  

r..ina 

I  Tar  a    ..    .. 

Ta\lor  ..  .. 
'  T?iTlor 

Van  I'.uren. 
I  Van  Buren. 
[  Wape'.lo 


Iowa  Valley  Mutual  

Marshall  County  Farmers  Mutual  Fire 
Farmers  M.  F.  Ip«.  Co.  of   Mitchell  Co 
German  Farmers'  Fire  Insurance  V.o  . 
Fprmers  Mutual  Fire  Insurance   Ass'n 

Villisca  Mutual  Fire 

Farmers   M,  F    &  L.  of  Muscatine  Co. 

White  Pij/eon  Fire  and  L,  Ins.  Co 

Farmers  Mut.  Fire  and  L.  In.s.  Assn.. 
Farmers  Mut.  Fire  and  Li'tnin^  .A.sss'u 
McrtTu  Farmers'  Mutual  Ins.  .\ss'n  ... 
Farmers  Mutual  Insuratce  Asscc-iation 

Farmers 

Pocaljoiitaa  Co.  Mut.  Fire  and  Lij^htn's 

l''ririi'crs  Mutual  hirv.*, 

S\ve(.'isl! 

PottFwattaraie  Co.  Farmtrs  Mui.  Fire 

Poweshiek  Count v  Farmers  Mutual   . 
Farmer.s  Mi-tual  I''. re  Insurar.-o  Asb'n 

•^nc  Conrty  Farmers  Mutual   F:re 

S'^'^tf  County  I*";  riiurs  Mutual     

•Sorinan    Mutual    Fire         

Mut.  i'\Se.f  ins  Ci».  oi  tier.  Hojsel.'ld'r!-' 

'^'alv'itf.t    Mutual    I'ire 

I)&i\>h  Muiua'  Fire         

K:>r'iiers  Mut.ial  Insuranc©  Cojnpany.. 

Vf-t,  halia  Farmers    Society 

Farn>«'r«i   NJutuiil  llr.il 

Tue    Farmers  

'ittitnTi   F^nrmers 

"A^mt-r^  M  Ui'n'  K  r\v.\  I..  l'i>  .\»-«'r 
l''';'i.v'rs  Nu.t; 'i.  U'-iirriiK:  ('onpanv 
^  ir.  ir-fTj:  M'.it'i';l  IiLsur^noe  (  ')'"'i.<.n\ 
l'":.ra  ers  Mdti  al  Aid  Co.  ot  Tama  C-^.. 
M  lit.  I.  A^^^'n  of  .  If-r.^'ann'ri  of  fa'paC'* 
l''armtr.s  M.itu?)  Irjuraii' «*  C()ini,anv .. 
F'.irnn'rh  Mi'ti::!  F'  ard  I^  Ins.  Ass'n 
.^■ou'hern  Van   l'.iT«n    County    ^    .    ... 

I^'aritirrs  Miaual  Protective  A«b*n .    ' 

K'rkville  Mutaal  K.  and  L.  Ins.  .\si>'n 


jason  MofPatt 

B.  F.  Smith 

J.  VV    Anats 

.'\.    H.  Rosen  her  if 

Lewi"«  Iddings 

I.  S.  Williams 

Cieorpe  Shields  .. 

C.  \V.  Derby.... 

M.  Harvey 

S.  B.    Grosser  .. 
M.  W     Baker.... 
A.    B.    Carter  .... 
(tcorifc  \'fidt  ... 
C.    M.    Savior 
K(.[.erl  Pi'.ner.... 
r.rii  k  Krstber^  .. 
K.   Campbell    ... 


Albion 

Marsh  alitowD 
Osaffe  .... 
St.    Anigar 
Mapleton  . 

Villisca 

Mutcatine  . 
Wilton  Jet. 

Sibley 

Sutherlaad. 
Norwich  . 
West  Bend 
Merrill  .... 
Pocahontas 
I)e*  Moines 
Des  Moine.s 
Council  Bluns 


L.  M.Smith     .   .. 
W.  S     Sljriver  .. 
W.  P.  Drcwry.... 

M     Sp«'letich   

F.  /\     Roc  ban 
Frederick   Rock.. 

Ichn   Vegt         

Rafimu.s  Hansen. 
.Marse.ii's    Larsor 

F.    VV.    I.oehr 

lohn    L'is't-id 

H     P.    Hawicins.. 
Kerry  F'     H«i(.kei 
\      ! .   f^iraves  ... 
joliu  Ken^^of 
I    O.  Sev»  ri.id   .. 
\V.    (4.    Malin  ... 

Henrv  V'otvre 

lohD  J.  OConnei: 
(jCorK'C  T)u..'an   . 
F,.    H     Rirktndali 

Will  Hastings 

C.   W.   Moore 


Warren, 
t  vvaTD";  . 


Webster  . .. 
I  Wei  iter  .. 
I  Wasiiinjrton 
!  Winneb'kro  . 
i  Winneshiek 
'•  Winneshiek 


Warren  Conntv  Farmers  F.  and  L 

Wayne  County  F'armers  Mi  lua)  F'lre.. 
Fai  mers  M  ut  Ins,  Ass"n  of  Webster  Co 

.'"^c  an  din?,  van    .  

I-armers  Mutual  Insurance  Asis'n 
Farmers  Mutual  F'ue  ard  Liubtoinjj.. 
Iloh'-mian  .Mu'ual  I'rotective  .A^s'n 
l'',.r'"iers  Mutual  Insurance  Comi  auv.. 


Grinncll.... 
Mo"nt   Ayr 

Sac  Citv 

Oavcpport  . 
Davenport  . 
Amitv     . .  .. 
Stockton  .. 
Fjk  Horn  .. 
K'rkman  . 
V\>sti(haiia 
F^  k  Horn  . . 

Hull   

Ireton 

•  mes 

K'll^^nd..  .. 
lluxl'-v    ... 
1  -^I'do..   .. 

l^»erlin 

Leonard  ,. 
Bedford.... 
Lt'indo    .    . 
Winchester 
Cedar  .... 


John    Bauer 1  Lacona 


H  C.  Mil'er  . 
L.  S.  C-liin.... 
Swan  John sen  . 
N  W,  Carris  .. 
F.  W.  Russell  .. 
lohn  Bonska 
C.   R.    Williams 


Ovid       

F't.    Dodge  . 
DavtoD  ..    . , 

Nira 

Forest  City. 

Proiwin 

Decorah   ..  ., 
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Associations  of  the  State  for  the  year  ending  December  31,    1901 


NAM^  OP 

%ECKWTAKY. 


ADDRESS  OF 
SBCKXTAKY. 


DATE 

OP  OKGANIZA- 

TION. 


RISKS  IN 

FORCE 

JAN.    I, 

r9oi. 


RISKS 

WRITTEN 

DURING 

YEAR. 


RISKS 

CANCEL'D 

DURING 

YEAR, 


W.   H.    ArmT... 
Geo.   £    Crary  .. 
A.  M.  Walker... 
A.  Brogmus  .... 

F.  F.  Roe 

P.  B.  EogUtb.... 

I.  B.  Jester 

H.  Wildaiin 

Will  Thomas  ... 

L.  T.  Gates 

as.  A.   Swallow.. 
P.    McEtot  . 
R.  M.  Croncb  .. 


fe" 


P.  J.  Shaw 
Ct.  M.  Grinstead 
A.  V'ouogberg.... 
£.    H.   Uhlendorf 


L.  G.  C.  Pierce... 
G.    A.    WyaDt.... 

F.  E.   Gordon 

Henry  Parmrle  . 
lobaanes  S'ndt  .. 
Frederick  Rock.. 
Frederick  Rock.. 
Hans  Peterson  .. 
N,    K.    Colbnrn.. 

Beo  Lenscheo 

Hans    Peterson  . 

Calvia  Hook 

Hans  Moeller 

John  M     Wells.. 

L   K    Gaard.... 

obn  Stenberff 

anes  O'Neill.... 

.  F.   Lundt 

E.  L.   Candy 

F.  N.  Bo^d 

Henry  I.  Wordeo 

J.   S.    Hope 

K  W.    Garrln... 


Marshallt'n. 
Marshallt'n. 

Osaare 

Grafton  .... 

Castana 

Villisca  ..  .. 
Sweetiand  .. 
Wilton  Jet.. 

Sibley 

Gaza 

Shenandoah 
Osgood  ..  .. 

Merrill 

Plover     ... 
Des  Moines 
Des   Moines 
Council  Bl'fs 


Feb. 

April, 

Dec. 

June 

May 

Nov. 

Sept. 

Feb. 
April 
April 
Jan. 


24, 1872 

1874 

13, 1881 
10,1892 

s8, 1891 

8,1873 
1872 

28,1899 
10,1890 
28, 1886 

26, 1886 
7,1891 


Grinnell 

Mt.    Ayr    . 

Sac  City 

Davenport.. 
Davenport.. 

Amity 

Amity 

Elk  Horn  .. 

Harlsn 

Westpbalis. 
Elk  Horn.. 
Hull.... 
Rock  Valley 
Nevada    .  .. 

Roland 

Slater  

Traer 

Berlin  . .  .,. . . 
Leonard 
Bedford  ... 
Pittsburg. . . 
Birmint^ham 
Kirkville.... 


H.  F.   PuDbam..    Caloma  ..  , 

H.  K.    Evans C'orydon    .. 

C.  H.    Payne....' Ft.  Dodge, 

C    F.   Borg I  Pilot  Mound 

Sidney  Coon  —  :  Ainsworth  . 
C.  N.  Flogum....i  Leland... 
E.   I     SoDkap....;SDiIlvil]e  ., 
E.W  'Tnodvkonntz'  Wankon  .., 


May 

Dec. 


Jan. 
April 
Aug., 
Tan. 
Sept. 
Aug. 
Mar 
March 
Feb. 
Ian 
May 
I  una 
Oct. 

Nov. 
April 
lane 
July 


i,i8Si 
10, 1878 


25.1875 

9,1887 
187^ 

24,1874 

14,1>^68 

I2,186S 
1.1881 
i,i?s86 

12.1887 
i,i9o» 
I,i8g8 

11,1886 

1887 
1,1885 

11,1887 
1,1895 

20, 1877 


Oct. 
March 
Dec. 
March 


2,1891 
14.187I 
23, 1879 


June        2,1888 
1872 


188-^ 
June  14, 1886 
Nov.  14,1875 
March,       1877 


Qto,  314 

1,439,056 

2,557.500 

705,860 

."^10,999 

64 T, 131 
1,091,466 

2,234,041 

602, 78? 

1,164,502 

i,49i,«^^'J 
1,554,8.^ 

777,920 
1, 163,411 
1,717,888 

187. 146 
3.9:2,554 

1,975,423 

700,4^8 

i,788,9c6 

439.99? 

1,685,365 

1,244,670 

613,782 

1.737,8^5 

1.243,565 

542,035 

128.829 

678. 257 

1,549.2.8 

1,347,555 
1,150,121 

182,27^ 
1,196,016 

1,221,429 


t 


220, 
6r, 

8(, 

276.' 

i?6, 

193. 
417. 

251, 

458, 
268. 
594. 
454. 
46, 
241, 


401 

294 

R75 
82s 

218 

8  a:; 
580 
oSi 

067 

% 

985 
i3« 
511 

32^^ 
555 


176, 47' 
274,828 

484,  S8«; 

164,596 

53,4*53 

53,555 

65,54? 

1,021, :oi 

437,7^^0 

79  o6^ 

^1.6Hc 

258, SqS 

■^n.  46c 

386.831 

3M,49C 

63, 22c 

138, 87'^ 

203, 182 


102,5461 
753.  ^^^4' 
644,6171 
336,4811 


214.559 

294, 652 

So, 879 

41,200 


291,461 

8-0  896 

2, 7 '4, 675 

i,i65,8o<; 

4, 54'. 483 

1,058,254 

6c6. 5.31 

1.52^,4^0 


fg  614 
261.457 

l,o6Q,9f>'i 
.3«;8, 528 

i,282,6<;<; 
401, C21 

73. 349 
102. 554 


185,475 

449,880 

100,0^5 

6";,  285 

218,999 

23.675 

72,0CQ 

132,716 

282, So^ 
223.431 
374, 29c 
155.  (^i^ 
187,  ■'46 
3C0. 281 
.33, 24s 
765, 9cb 

40, 276 

142,026 

373.01a 

8!,  270 

21,120 

3,990 
9.9>o 

716,235 

286,755 
42, 635 
19,8.^ 

121,750 
41,745 

251, .07 

227,  n? 
31.74c 
56,906 

82,2CO 


RISKS 

IN  FORCE 

JAN.    1, 

1902 


9.290 
150,000 

8,420 
120, 16c 


52,9Sc 
109,116 
662, 895 
211,635 

938,739 

2^,903 
20, 20a 
74. 7^5 


945. 240 
1.548,372 
2.72^,495 

687, 650 

311,457 

198,  "150 

1.165,616 

2,348,616 

663, 153 
1,299,064 
1,619.246 
1,6-9,040 

890,910 
1.570,197 
1,872,118 

200,226 
4,408,203 

2,111,610 
841,640 

1,900,279 
52',  321 

1.717.678 

1,394,235 

669.-^75 

2,042,821 

1, 39*,  5^0 

578.265 

142,675 

8I^,405 

1.818,93? 

i,483.2/-9 

l.2i7,474 

213, 7S5 

1,277,988 

1,342,4" 


3C7. 815 
828  016 
687,0;  6 
357.516 


128, 125 

983,237 

3.141,775 

1,-^12,698 

4,887,443 

1. 246,-^75 

659,678 

1,643,249 
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TABLE 


An  exhibit  of  the  business  of  the  assessment  Fire,  Hail  and  Tornado 


Xi 

S 


COUMTY. 


NAME  OF    COMPANY. 


NAME  OF  PRESI- 
DENT. 


ADDBESS  OF 
PRESIDENT. 


154 

156 


Winneshiek. 
Wlnneahiek 
Woodbury  . 
Woodbury  . 

Worth 

Wright 


Norwesian  Mutual  Protective  .\s8'n... 
German  Mutual  Fire  .  .. 
M.F.  L.  &  T.  Ins  Co.  of  Ger.  Farmers 
Woodbury  and  Plymouth  Co.  Farmer* 
Farmers*  Mutual  Insurance  Ass'n  ..  .. 
Farmer*  Mutual  of  Wright  and  adjoin- 
joining  Co 


Total  county  Mut.  Ass't.  Fire  Ass'ns. 
State  Mutuals- 

Cedar  Rapids  Mutual  Ins.  Ass'n 

Central  Iowa  Mutual  Fire  Ass'n 

Equity  Windmill  Mut.  Ins    .Avs'n  — 
Farm  Property  Mut.  Ins.  Ass'n  of  Iowa 
Grain  Shippers  Mut.  Fire  Ins  Ass'n  .. 
Iowa  Assessment  Mut.  Fire  Ins.  Ass'n 
lows  Mercantile  Mut.  Fire  Ins.  Ass'n. 

Machinery  Mutual  Insurance  Ass'n 

Munterville  Mut.  Fire  and    Lightning 

Ins .  association 

Mutual  Fire  and  Tornado  association.. 
Property  Mutual  Insurance  association 


Retail  Merchants  Mut  Fire 


Ins. 


Afs'n 


A   Jacobson 

P.  F.  Meyer 

J.  P.  Babbe 

W.   W.  McElrath 
H.  A.  Olson 

John  G.  Mechem 


k 


F.  Whelihan  . 

T.  Mcservey  ., 
H.  S.  Yeisley  .... 

Jame«  Watt 

Will  E.  Johnston. 
G.  W.  Wallace.. 
\.  W.  Greene  .. 
E.  A.  Evana  . 


Decorah  .. 

Ossian 

Danbury  .. 
Moville  .  . 
Northwood 


Clarion 


Cedar  Rapids 

Ft.  Dodge 

Lisbon 

'  Oes  Moines.. 

I  Ida  Grove.... 

I  De  Witt 

I  Soencer  ..  .. 
Waterloo  .... 


Town  Mut.  Dwelling  House  Ics.  Ass'n 
Union  Mut.  Fire  and  Light.  Ins.  Ass'n 

Total  

Total  county  and  state  Mutual 

Exclusive  Tornado— 

Iowa    Mutual    Tornado,    Cyclone  and 

Windstorm  Insurance  association 

Mutual  Windstorm  Ins.  Ass'n  of  Iowa 
Merchants  Tornado  Mutual  Ins.  Co  . . . 


John  Burgason  .. 
C.  N.  Doane    ... 

P.  J.  Martin 

W.  A.  Scruby  ... 
F.  E    Gordon  .... 
J.  S.  Backus 


Total  

Exclusive  Hail— 

Corn  Belt  Mutual  Hail  Insurance  Asso- 

cistion  of  Southern  Iowa 

Des  Moines  Mutual  Hail  Ins.  Ass'n  .. 
Farmers  Mut.  Hail  Ins.  Ass'n  ol  Iowa 
Fanners  State  Mutual  Hail  Association 

of  Emmet  County  

German  Mutual  Insurance  association 
Grain  Growers  Mutual  Hail  Insurance 

Association  of  Iowa 

Mutual  Hailstorm  Ins  Ass'n  of  Iowa  .. 
Northern  Iowa  Mutual  Insurarce  Co  .. 

Southwestern  Iowa  Mutual  Hail      

Western  Hail  Mutual  Insurance  Co 


Total   

Total  of  all  assessment  mutual  .Ass'ns. 


A.  N.  Buckman. 

James  Watt 

S.  G .  Lee 


S  W.  Nelson  ., 
O  G.  Chesley., 
Levi  Lewis 


Mack  J.  Groves 
M.  M.  Richey.. 

W.  D.  Forbes,. 

James  Watt 

Isaac  H.  King.. 
O.  L.  Barritt  .. 
S.  G.  Lee 


Dudley 

Newton 

Waterloo  ..  . 
Des  Moines. 

Sac  City 

Stuart , 


Des  Moines 
Des  Moines. 
Des  Moines. 


Shenandoah. 
Des  Moines. 
Victor 


Estherville 
LeMars  .... 


Des  Moines.. 
Des  Moines.. 
Clarion  —  . 
Council  Bliffs 
i  Des  Moines.. 
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No.  1 — Continued. 


associations  of  the  state  for  the  year  ending  December  31,  1901. 


NAME  f)F  SECRE- 
TARY. 


ADDRESS  OF 
SECRETARY. 


DATE  OF  OR- 
GANIZATION. 


RISKS  IN 

FORCE  JAN. 

1,  190I. 


RISKS 

WRITTEN 

DURING 

YEAR. 


RISKS 

canc'l'd 

DURING 
YEAR. 


RISKS  IN 

FORCE  JAN. 

I,  1902. 


1 


J.  Ronninsr  . 

00.  Hemerath 

William  Wiese  . 

M.  E.  Twichell 

T.  C.  Roa«  .... 


W.  W.  Sheplee 


C.  B.  Holaban  . . 
P.  H  Haodley.  . 
O.  L.  F.  Browne 

F.  D.  Babcock  .. 

G.  M.  Smith 

C.  W.  CoflBn .  ... 
H.  M.  Ramaaf  . 

C.  H.  Swanson  ., 
J.  Lindley  Coon  . 

E.  A,  Evans 

Ira  B.  Thomas  ... 

C.  E.  Harsh 

J .  C  Baker 


Decorab  .  .. 

Ofsian 

Danbury  ... 
Moville  — 
North  wood. 

Clarion  ..  .. 


Ft  Dodge  . . 

Lisbon 

Des  Moines 
Ida  Grove  . . 
De  Witt .... 

Soencer  

Waterloo  .. 

Dudley  .... 
Newton  .... 
Wtterloe  .. 
Des  Moines 
Des  Moines 
Emmetsb'rg 


March   16,1872 


Jan.  15, 1800 

Feb.  2o,i88q 

March  25,1882 

June  28,1890 


Sept. 

Feb. 

Sept. 

March 

Oct. 

Augrust 

March 

Sept. 

Feb. 

Sept. 

Jan. 

March 


12,1898 
17,1900 

15.1897 
12,1900 

i89§ 
8,1898 

10,  i8fti 
5,1900 

1,1899 

27,1900 

1893 
4,1897 


1,625,636 
241,013 
467, 145 
629, 3»o 

1,979,204 

i,2?3.834 


1177,358,110 


].  B.  Herriman  . . 
O.  L  F.  Browne 
S.  W.  Flint 


Ear]  R.  Ferguson 
W.  S  Hazard,  Jr. 
W.  A.  Rutledge.. 

E.  D.  Sanborn 

R.  J.  Koehler 


Vernon  Forbes... 
O.  L.  F  Browne. 
W.  W.  Sheplee . . 
E.  H.  Ohlendorf. 
S.  W.  Flint 


Des  Moines 
Des  Moines 
Des  Moines 


Shenandoah 
Des  Moines 
Des  Moines 

Estherville  . 
LeMars  

Des  Moines 
Des  Moines 
Clarion  ..  .. 
Council  Bl.. 
Des  Moines 


Jan. 
April 

July 


1,1884 

24.1899 
1,1896 


March  26,  igoi 
Feb.  10,1899 
March    4,1893 


June 
.\pril 

April 
May 

June 
June 
Feb, 


4.1898 
1,1901 

23, 1901 

4,1899 
11,1900 

13,  iM 
1,1900 


701,520 
344,852 

765.312 
1,218,622 

270, 672 
1, 528, 26.'* 
1,397.496 

277.251 
452, 8sc 
478,  200 
136,815 

17,145,984 
2,013,001 


$26,730,858 
204,088,978 


80,  709, 163 
1,282,514 
1,442,192 


«   89,977 
31,695 

124,295 
230. 904 
605,121 

403,480 
$45,162,223 

885.230 

86,614 

1,074,999 

2,042,549 

409,  720 

1,686,482 

812,424 

69,  175 
1,221,167 

348.S*5i 
5.8'»6,52i 
1,081.242 


79.  n5 
9,c8'i 

32, 670 
131.748 
425,073 

249,874 


$29,780. 590 


586. 546 

55,229 

115,215 

720, 23b 

11,925 

1,519,091 
291,718 

6*i.572 

96.562 

235,500 

59,486 

2.993,4^4 
463, 261 


1,6^.478 
263,633 
558,770 
728,456 

2,159,252 

1.38:,  440 


$192,739,743 


1,000,234 

376, 237 
1,725,095 

2,540,9.15 
758, 467 
■      654 

,202 


i,98«.i 


279, 854 

1,577,485 

633,050 

426,210 

23,029.051 

2,630,982 


S  16,145, 354  $  7,214,795  «  35,661,427 
61,307,577   36,995,305    228,401,170 


$83,523,869 


842, 300 
3,230,772 

1,719,290 


534.320 
"5,397 

246,656 


$    6,873,099 
294.485.946 


24,096,698    18,942,869 
1,000,648         284.024 
255,895 


«25.353,24i 


273.021 

1,922,158 

307  741 

1,119,686 
196,575 

485,34c 

154,931 
92, 740 

23, 5  U 
17,258 


172,070' 
$19.39«,963 


86, 805 

416,415 
i,Ko6,o6i 

728. 684 

400 

44,700 
190,819 

45.745 
69,607 

55.249 


85.952.992 
1,999,13*^ 
1,526,017 


5  «9,  478, 147 


186,216 
1,248,043 
1,732,452 

2, 1 10, 292 
196. 175 

440,640 

492,432 
162,  -^2 

n8,27i 
208,655 


$  1,592,964  $3.45o,JiS5  $ 
91,251.782, 


.  ,_     ,    ,      8.015,578 
';9.S44.833!  325,894.?95 


( 
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4 

I 
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10 

II 

12 

13 
M 

\l 

17 
i8 

19 

20 
21 
12 
23 
24 


2 

29 

30 

31 
32 

33 
34 


CQ 

13  •« 

1- 

B 

B  ^^ 

o«* 

o 

• 

COUNTY. 

NAME  OF  COMPANY. 

5  b« 
On    . 

Lint  of 
ipts  ir 
ssmen 

ipts  fr 

ther 

ces. 

TOTAL. 

S 

3 

S  5!  *» 

Q  o  u 
«  t»  w 

B    tt    -A 

«=  o 

2 

«^>. 

^  b  (8 

«*" 

37 

38 

39 

40 

41 

42 

43 

44 

Jl 
J? 

49 

50 


Adair 

Adams 

Alamakce  .., 
Alamakee  . . . 
Audubon  ... 

Benton , 

Bentou , 

Benton 
Black  Flawk 
Black  Hawk. 

Boone 

Boone  

Bremer  . 

Bremer 

Bremer 

Bucbaoan.  . .. 
Buena  Vista; 

Butler 

Calhoun 

Calhoun 

Carrol)     .    ... 

Carroll 

Carroll 

Can  oil 

Cass 

Cats 

Cass 

Cedar  .... 
Cerro  Gordo. 
Cherokee  — 
Cherokee.  .. 
Chickasaw... 

Clay 

Clayton 

Clayton 

Clayton 

Clinton 

Clinton 

Clinton 

Clinton 

Clinton 

Crawford 

Crawford 

Dallas 

Dallas 

Decatur 

Delaware.  ... 
Des  Moinef  . 
Des  Moines  . 
Des  Moines  . 


I  /^ 


Farmers  Mutual  Fire  Insurance  .'\s8'n.. 

Farmers  Mutual  Insurance  Ass'n 

German  Farmers  

Scandinavian   Mut.  Prot.  Ass'n 

Greelev  Farmers  Mut.  Fire        

Eden   Mut.  F.  and   L.  Insurance  Ass'n 

lowaTws.  Mut.   Fire  Ins.  Co 

Vinton  Mut.  Fire  Ins.  Co 

Danish  Mut.  Insurance  Ass'n 

Farmers  Mut.  F.  and  L.  Insurance  Ass'n 

Farmers  Mut.  Ins.  Co.  oi  Boone  Co 

Swedish 

Bremer  Co.  Farmers  Mut.  F  

First  German  Mut.  F.  of  Maxfield 

German  Farmers  F.  L    and  W.  Co 

Consolidated  Patrons  and  Farmers  Mut.. 
Farmers   Mut.    Fire   Ins.   Ass'n 
Butler  Co.  Mut.  F.  and  L.  Ins.  Co 
Farmers  Mut.  Fire  Insurance  Co 
German  Mut.  F.  L.  and  W,  Co 

Farmers  Mue.  F.  and  L.  Ins.   Ass'n 

Germ.  M.  F.  L    T.  and  \V.  Ass'n 

Farmers  Mu».  Ins.   Co.  of  Roselle 

Mt.  Carmel  Mut.  Fire  Ins.  Co :.. 

Casi  Co.  Farmers   Mut.  F.    Ass'n 

Noble  Twp    Protective  Ass'n 

Victoria  Mut.  Ins.  Ass'n 

Springdale  Mut.  Fire  

Cerro  Gordo  Co.  Farm.  Mut.  F.  &  L.  I.  A. 

Maple  Valley  Ins.   Ass'n     

Western  Cherokee  Mut.  F.  and  L 

Chickasaw  Co.  Farmers  Mut 

Clay  Co.  Farmers  Mut.  F".  and  L 

Farmers  Mut.  F.  L.  Ins.   Co     

Farmers  Mut.  Ins   Co.  of  Garnavillo  ... 

CommuDJa  Farm  Mut.  Fire  and  L 

Farmers  .Mut.  F.  and  L.  Ins.  Co 

German  Farmers  Ins,  Co 

German  Mut.  F.   and  L.  Ins.  Co 

Germ.  M.  Ins.  Ass'n.  of  C.  and  Jack  Co.. 

German  Mut.  Ins.  Ass'n 

Farmers  Mut.  Ins.  Soc .... 

Mut.  F.  L.  T.  and  W.  Ins.  Co.   of  G.  F.. 

Dallas  Co.  Farmera  Mut 

Patrons  Mut.  Fire 

Decatur  Co.  Farmers  Ins.  Co 

Farmers    Mut.    F.  and  L.    Ins.   Ass'n  .. 

D.  M    Co.  Farmers  Mut.  Fire 

Germ.  Mut.  Aid  Fire  Assn 

Germ.  Catholic  Mu*.  Fire  


329.41 
3c6.fc6 

640.57 
1,480  17 
300  89 
172.90 
384.08 


150.92 
210.39 
284.51 


3,814.63 

231.46 

7.58 

11303 

159.12 

25  9i( 

i,a94-90l 
281.61,, 
421.10 


2.231. 15 

460  95 

1,054.77 

23.52 


494. 17 

199  iH 

49.02 

71. 3« 

1,831.56 

4,522.68 

157.52 

IS8. 59 

■  •  ■  ■  ■  >  • 

12.13 
43.00 


563. 92 


1,726  91 

5,435.M 
2.051.38 

1,838.09 


763  00 
7,110.93 
3.4»6.i8 

316  28 
4,235.07 


428.04 
7,410  99 
2.844.31 


$ 


2, 036. 40 


2, 832. 30 
1,864.03 

3,574-70 
3, 70S. 75 
6.57 
4.209.75 
4.197.86 

3.935.10 
6,200.66 
1,559.61; 

60  OS 
647. 40 

3-74 

24.9*5 

1.777.46 

a.  740. 50 
300.0c 
51a. 60 

2, 808. 00 

931. 15 
igi.m 


24174 

222.39 
43.00 
30.00 
32.50 

196.88 
31.00 

130.05 

149.00 
1,257.60 

6;  9- 78 
443.82 

i,o8S.28 

3,917.27 

1,25 

2 


i,  259.32 
5,178.99 


5.296.46 

743. 3« 
111.05 
788.62 

332.33 
341  76 
109. C9 
626.^0 
168  00 
20.20 
2(7.64 
379.00 

34.14 
907.72 
635.  58 
645. 46 

970. 57! 
1,690.78, 
47.471 
782.09 

51.001 

31.501 
170  60 

64.44 
222, 75 

699.53 

30.50 
961.62 
405. 46 


17.37 


1,068.65 
5,057.52 

2,4«3. 79 
3.30  86 

527.38 
2, 075.54 
1,511.17 

430.94 
1,084.90 
8.752.61 

4,095.96 
911.02 

5.533.74 
4.201.78 

1,687.37 
9.653.34 
2,844.31 
5.571.12 

2,45i.3« 

828.62 
4.146.96 

57^.22 

1*6,67 

2,775.83 

327. 72 

46,11 

3, ''49. 94 
3.537.93 
315.75 
4,904.52 
4.344.33 
2,883.18 

5,641.27 

6,943.41 

i, 006. 09 

6,982.7s 

2,104.78 

230.68 

279.67 

784. 15 

2, 058. 05 

5,247.19 

4.590.97 

3.312.45 

330. 50 

1.486.35 

3,256.46 

931.15 
772  44 
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^.1 
ccrz: 

0.2 

**  -^ 

o  ;:  M 

,-.  o  « 


O. 

'J 


68 


O 

an  SB 


fi,37S.69'«      92.75 


1,175,25!... 

74-74  .. 

X07.00. 

1,191.53' 
631.  i6'.., 

14  &o 

571.77"... 
7,498.84'... 
2,143.78!... 

391.031 
4,8q1So 
3,566  34  .. 
1,382  87  .., 
8,380.5* 
1.774-35  .. 
4. 245. 25 
i,7it.bo 

i,aU-7o 
68^.00 
2,440.50  .. 

302.00  ... 
12.  CO     .. 

X.  410. 25 
86.00  .., 


IV  ■   «   ■  • 

I  •  •    •   • 

32-50 
95.70 

>  •       •  •  •  « 

1*9.94 


X18.  5c 
298.07 


225.95 

•       •  •  •  • 

562.80 
420.00 

119.35 
51.00 


337  35 


•  •  •  ■ 


1,780.30  ., 

948. 15 

232.50  .. 
2.290  25 
3.508  14  .. 
1.235.30, 
4.551.35' 
4,061.30  .. 

3,122.  90 

5. 345  fe. 

1,4.5.00  .. 
35.66,.. 
156.00' 
414.98;.. 

1,037.13  .. 
818. 50'.. 

2,413  10 

2.135.25' 

soo.col 

942-751 
i,9J8.oo 

675.50  .. 


379.00 

>  ■       •  •  «  ■ 

337.00 

•  •  ■  • 

965.00 
176.00 

'  •  •  «  • 

45.50 
297.00 

«        «  ■  •  • 
■        •  «  •  « 

15.50 


325  53 
174  4» 

100  00 

45  00 


>  157  55 

277. 28 

115.83 

72.78 
131. 50 
228.40 
III. 00 

25.00 

120.00 

1,032.31 

359.91 

79.00| 

227.  20| 
4i0.6o 
^.00 
500.00 
3*6.27 

349.50 
319  81 

'  •  ■  >       •  •  •  • 

82.97 
410.90 

336.50 
63-25 


352.55 
44.36 

58.50 
225.00 

3ai.9« 
410. XI 
350  00 
681.83 
176.45 
433.11 
249.^0 

6I00 
153.80 
272  68* 
924.40 

152.  21 

415.55 
20.00 

147.63 
190.00 
132.03 

21   O? 


^     243.19 

115.53 

24.4s 

•  •  «  ■  •  •  • 

227.42 
56.90 

143.51 
22.10 

10  00 
ao8.oi 

26.25 

194  84 

40.50 

493.47 

637.50 

79.92 

I  a  ■  •         «  «  •  • 

19.33 

9,65 

39.96 

27.07 

9.20 

8,60 

1683 

477,78 

154.20 

•4-75 
285.05 
115.52 

22J.65 

563.9a 

1,053.53 

375.50 

663  70 
24.35 

30.75 

5-00 

48.00 

129.43 

1,654.97 
170  b2 

3.00 

660  00 
102.87 

5.00 


1,869.21 

5,657.52 

1,315.56 

147.52 

498.42 

1,572.53 

816.07 

191.84 

711.77 

8,739.16 

4,095.96 

577  87 

5,460.32 

4,201.78 

1.68737 
9,600.00 
2, 728. 12 
5,237.47 
2.451-31 

82!  62 

2,897.36 

444.41 

109-09 

2.316.69 

157.85 

16  83 

2,610.63 

1.895-71 

315-75 
3.137.30 
3,945.58. 
2, 144  06 
5,641.27 
5.796.66 

3,720.55 

1,688.75 
101.30 

244.5^ 

589.$! 

1,357  87 

1.872.42 

4,545-li 

2,89^.83 

258. 50 

1,273.71 

2,994.00 

910.40 

71.00 


$ 


99.44 


1,108.23 

28.96 

1,103.01 

624.50 

339.10 

373  13 
13.45 


333. IS 

73.42 


53-34 
116. 19 

333.65 


1,949.60 

12^.81 

7.58 

559  14 

169.87 

29.28 

4J9.31 
1,642.22 


1,767.22 
398.75 
739  12 

1,146  75 

285. 74 
243.06 
416.03 
129.38 
35.17 
193.64 
700  18 

3,374.77 

416.62 
72  00 

212.61 

962. 46 
20.75 

701.44 


83.00 


300.CO 


18.7s 
226.46 


I  •    •  •       ■  •  «  a 


700  00 


400.00 
376  .'69 


95.00 


$        21.75 


450.00 
i,ba8. 16 


5  3,143.52 


1,000.00 

288.2; 


39-65 


:^         ^0.00, 


91.39 


415.00 
34.14 


400.00 
502.' 75 


3.75 


)  »  •  •  •  • 


2,oso.oo 

78.07 


700.00 


2.16 

4  54 

.93 


SX9.5Q 
16.06 

3.20 


2  34 

1.62 

.74 
2.36 

1. 00 

.84 

1.83 

1.67 

1  14 
25 

42 

65 
85 
37 
76 
1.44 
.66 

.43 

2  00 

•47 
.07 

1  86 
1.02 

.67 
1.5a 
2.28, 
1.61! 

2.5« 

3-94J 

2.63 

2.05 

.30 

.55 
1.40 
J. 09, 

.63 
2.84 

2.75 

2.  So 
2.56 

2  50 
1.40 

.501 


9.83 
11.40 

9  05 

3.60 

10.00 

8.2 


?:i5 

561 

19  00 

7.80 

10.00 

16.33 

11.98 

15.49 

7.37 

13.00 

.75 

8.05 
9.69 

9-95 

9.24 
10.50 

13. 9S 

13.10 

6.50 

8.34 

n  65 
8.90 

2  50 

3  45 

13.70 
6.52 

15.13 

9.00 

9.50 

10.50 
6.18 
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6i 

62 

69 

70 

71 

7a 
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83 

84 

1^ 
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88 

89 
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91 
92 

93 
94 
9S 
90 
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99 

TOO 


Det  Moines.. 
Det  Moines.. 
Des  Moines.. 
Dickinson .... 
Dubvque .... 

Dubuque 

Gmmet 

Fiyette 

Fiyette 

Floyd 

Franklin.  ..  . 

Fremont 

Greene 

Grundy  

Guthrie 

Hancock 

Hancock 

Hsrdin 

Hardin 

Harrison 

Henry 

Henry 

Howard 

Humboldt 

Ida 

Iowa  ....  ..  .. 

Iowa 

ackson  

a«per  

]  eHerson 

, ohnson  

ohnson 

ohnson  

ohnson  

ones 

^nes 

Keokuk  

Keo.&  Mahas. 

Kossuth 

Lee 

Lee   

Linn 

Linn 

Linn  

Lion 

Linn 

Louisa  

Lucas 

Madiflon 


Mutual  German  Protestant  F.  Ins.  Ass'o. 

Swedish  Mut.  F.  Ass'n  of  Des  M .  Co 

Swedish  Lutheran  Mutual  Fire  Ass'n... 
Dickinson  Co.  Farmers  Mut.  Ins.  Co..  .. 
Dubuque  Co.  Farmers  Mutual  Ins.  Ass'n. 
Cascade  Farmers  Mutual  F.  and  L.  Assn. 
Farmers  Mutual  F.  and  L.  Ins.  Ass'n  .... 
Fayette  Co.  Farmers  Mut.  F.  Ins.  Ass'n.. 

German  Mutual  Fire  Insurance  Co 

Floyd  Co.  Farmers  Mutual  Insursnce  Co. 
Franklin  Co.  Farmers  Insurance  Ass'n  .. 
Farmers  Mutual  F.  and  L.  Ins.  Ass'n..  .. 
Farmers  Mutual  F  and  L.  Ins.  Ass'n..  .. 
Farmers  Mutual  F.  andL.  Ins.  Ass'n..  .. 
Farmers  Mutual  FirA  Ass'n  of  Menlo  .  ■  ■ 
Farmers  Mut.  Ins.  Co.of  tbeG.  Socof  M. 

E.Chrch 

Farmers  Mutual  F.  and  L.  Ins.  Ass'n  .  .. 
Farmers  Mut.  Ins  Co  of  H.  &  Fr.  Co.. 
Providence  Twp.  Mutual  Insurance  Assn. 
Harrison  Co.  Farmers  Mutual  Ins.  Co. 
Henry  Co.  Farmers  Mutual  F.  Ins.  Ass'n. 
Svea  Mutual  Protective  Fire  Ins.  Aps'n.. 

Farmers  Union  Mutual 

Humboldt  Mutual  Insurance  Co 

Blaine  Center  Farmers  Mutual  F.  and  L.. 

Lenox  F.  andL.  Insurance  Ass'n 

Patrons  Mutual 

Farmers  Mutual  \id  Ass'n        

Farmers  Mutual  F.  and  L.  Ins.  Ais'n  ... 

Farmers  Insurance  Union   

Lincoln  Mutual  ....  

North-Western  Farmers  Mut.  F.  and  L.. 
Liberty,  Sharon  and  Washington  Twps.. 

Union  rsrmers  Insurance  Co 

German  Mutual  F.  and  L.  Ins.  Co 

Bohemian  Farmers  Mutual 

Farmers  Pioneer  Mutval 

Prairie  Farmers  Mutual  Insurance  Co... 

Kossuth  Countv  Mutual  Fire 

Lee  County  Farmers  dome  Mut.  Ins.  Co. 
Peoples  Mutual  losursnce Co.  of  Lee  Co. . 
Bohemian  Mutual  Fire  Insurance  Ass'n. 
Brown  Township  Mutual  Insurance  .Ass'n. 

Ceska  Famierska 

Linn  Twp.  Farmers  Mutual  Ins  .Ass'n 

West  Side  Mutual  Fire  Ins.  Ass'n         .... 

Marion  Mutual  Fire  Insurance  .Ass'n 

Farmers  Mutual  Fire  Insurance  Co 

Farmers  Mutual  F.  and  L.  .Ass'n   

Madison  Countv  Mutual  Insurance  Co  . 


11,858  52 

759.  «9 

137.53 

261.  IS 

81.27 

8. OS 


4,605.67 
159.65 
634. 8> 

1.433- 16 


306.40 
xS.Si 


2,261.26 


401.7c 

1,221.20 

i.a33.4a 
350  51 

4.235.33 
100.00 


3.031.55 
146. 37 


2«i4.i7 
65.00 

242.64 
II. 0^ 

628  56 

79.17 


1,156.81 


146.78 
538.84 

119. K 
1.359.9a' 

447. 8c 

113.48 


204.  «3 

213.12 


70s  02 


2,182 


2,412.86 

I9Q.61I 

1,018  2I| 

5,640.00, 

5,838.25' 


2.087  a  J, 
1,063  80 
7,  ai2. 86 
4.995.ao 

■   a  •   ■  ■  •         *    I 

4  694  83' 
I. 928.89 
1,250.00 
1.047.84; 
1.894.15; 
6,520.77 
6,021.2^ 

84V  65 

1,006  27, 

1.364.46 

029. 70 

219.04 

1. 105.13 

266.44 

3.736  03 

5,920.00 

2,C32.45 

2,58«.53' 

*i.*366'55 

4,i5»  43 
3.698.40, 


4,960.00; 

2.030.72' 

a,  493  64 
I. 504. 19 


I     664.57 

600.26 

808.26 

5c  07 

i,o8i.4§ 

1,450.08 

98.  a4 

59  15 

1,487.79 
66.40 

924  CO 

2,102.77 

602.76 

496.16 
1,43a  50; 
1,550.5a 

157  94 

37955 

i,7a4  97 

145.69 

592.56 
726. 00 

12.00 
603.05 
556.00 
877.4a 

a45.03 
277  20 
886  13 
110.42 
367.24 
27.50 
18.00 

3a  50 

1.16Q  55 

216.32 

67.25 

51C.  63 

676  03 

510.47 

280  30 
boo. 00 


4.145.34 
1,159.1s. 

l.C,I2.0S 


t 


S  2.523,49 

1,462  81 
2,9*0.48 
1,335.36 

3.3oa.39 

257.73 

a, 099. 66 

11.695. 75 
^.455  71 
).  532.26 
2,920  95 

5,884.00 
4,439.89 
3. 109. 91 

a.  000. 35 
3.693.76 
3.637.76 
1,221.74 
7.894.11 
7,948  37 
I. 379. II 

6.756.S 
2,076.00 
1.059.84 
a.  497  to 
10,108.32 
7,046.04 
1,090  68 
1.627.64 

2,315.59 
1,31a. 76 

597.33 
1,761.19 

361.61 
3.768.53 
5,925.70 
4.358  86 

216.32 
2,8o2.(;6 

1,049.47 
2,161.77 

1.870.59 

4,879.$'^ 
4,411.8s 


398.81   4,748.99 


181.58 
292. 20 


1.^55. 8«i 
1,804.25 
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No.  2 — Continued. 


n  n 

V  «> 

m  « 

a  o 


a 
o  . 

«  V  o 

«Q  - 


« 

3  5  >» 

STJ  O 
ce  a 


■ooo  J 
5— -o  o 

**  O  «»'S 

-Q  s  «  ♦: 

a  °  •»  a 


a 


0.0 


2  •*  «! 


o 

8 


■    « 


■M  h.  M 

j;  9  O 


«35  4a 
412.05 
«,7i4.ai 
1,004.23 
2,460.41 
209.48 
2,099.66 
6,016  61 
3.726.27 
S,457  58 

••IIS 

4.706.00 

3.861.71 
3,io8.ao 

1.972.31 
2,407.00 

3.637.76 
1.090.13 

7.893.ai 

7,725.79 

62.60 

4.08989 

2,940  51 
1,157  00 

99S.52 

si  689. 00 

6,144. 
1,090 

1,197.93 
2,005.08 
1, 812.76 

5«5  55 
1,362.19 

295.2$ 
3.489.78 
5,929  70 

4.235  44 
197.89 

2, 802.  56 
477.46 

i,3«i.72 
i,5Si.33 
4,208  56 

4,301.74 


% 


2,280. 

1.050. 

206. 

841. 
48. 

"5,679* 

719. 

1.074. 

'•T 

1,178. 

S77. 
1. 


07 
76 

27 

II 

25 

14 

U 

22 

10 
00 
18 
71 


28  04 
1,286.76 


131.61 

.96 

222.58 

1.3"  51 

3.815.67 

919  00 

64.32 


1,419.'U 
901  63 


429.71 
309.91 


81.78 
399  CO 

70.36 
278.75 


1 2s  42 

18.43 


4.738.65 

1,297   42 
I.5»2  60 


57i.oi 
840  0 

319 
670.97 
no.  H 


10.34 

258. 4."^ 
2qi.6S 


268.00 
235  00 


319.18 


507.00 


12  00 


1,700.00 


297.00 


18,51 


435  73 


500.0c 


1,005.06 


41.14 


225.00 


50.00 

122.35 


1,100.00 


414.831 


.78 

2  36 

.43 

81 
90 

00 

77 
27 
60 

3  02 

2.00 
3.01 

2  21 
1.97 

3  52 

3. 5  J 

.28 

2.25 

I  94 
1.82 

l.QO 

2.80 
2.37 

;s 

1.34 
2.40 
I  2I 

1.63 
1.50 
2.63 
2.50 
2.03 
40 
6.25 
1. 21 
1.42 
1.18 

3- 67 

2.50 


3-47 
3  16 

1.88 


«  1.39 

7.35 

13.73 

2  53 

10.31 

9.50 
11.56 
12  50 

9.62 

4.79 

15.30 

13.50 

14.61 


10. II 

7.23 
10. 

10. 


>.87 


10.98 

645 

16.73 

l.^ 

12.17 
16.86 
7.50 
u  03 
12.73 
10.28 

13.34 
11.92 


13.80 
7. 3"; 

15  96 
2;  95 


10.86 
10.83 

15.50 


11.75 

18.42 

17  6^ 
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us 

B 

a 


101 
102 

103 

IC4 
loS 
io6 

107 
lo-S 

109 
no 
III 
lit 
113 
114 
"5 
Ii6 
117 
X18 
1 19 

X20 
121 
122 

123 
124 
I2ti 
J  26 

"7 
128 
129 
130 
131 
132 
133 
134 

136 
137 

13« 

140 
141 

Mt 

143 
144 
145 
146 
147 
148 
149 
150 


COUNTY. 


Marahall 

Marshftll 

Mitchell 

Mitchell 

MonoQA 
Montgomtry.. 
MaBcatine  ... 

Muacatine 

Osceola 

O'Brien 

Page      

Palo  Alto 

Plymouth    .. 
Pocahootas... 

Polk 

Polk 

Pottawattamie 


Poweshiek..., 

Rint^S^old . 

Sac , 

Scott 

Scott 

Scott , 

hcott    

Shelby 

Shelby    

Shelby 

Shelby    

Sioux 

Sioux 


Story  .... 

S:ory 

Story  

Tama.  .. 

Tama , 

Tavlor 

Ta?lor 

Van  Buren 
Van  Buren, 
Wapello  ... 


Warren  ,  . . . 
Wavne 

Webster 

Webster 

Washington 

Wionebasro. 

Winneshiek. 

Winneshiek 


NAMK  OF  C01iP\NY. 


•V  ta 
a  a 
••3 
•«§  . 

0  «  « 

ta  ct  o 

U 


Iowa  Valley  Mutual  Insurance  Co 

Marshall  Co.  Farmers  Mat. Fire  Ins.  Co.. 

Farmers  Mutual  Fire  Insurance  Co 

German  Farmers  Mutui\l  Fire  Ins.  Co.... 
Farmers  Mutual  Fire  Insurance  Ass'o.... 

Villisca  Mutnal  Fire  Insurance  Co 

Farmers  Mut.  Fire  and  Lightning  Ins.  Co 
White  Pigreon  Fire  and  Lightninr  Ina.  Co 
Farmers  Mut.  Fire  and  Li^htn'g  Ins.Ass'n 
Farmers  Mut.  Fire  and  Lightn'g  Ins.Ass'n 
Morton  Farmers  Mutual  Insurance  Ass'o 

Farmers  M  utnal  Insurance  Ass'n 

Farmers  Mutual  Insurance  Ass'n 

Pocahontas  Co.  Mutual  Fire  and  Lightn'n 

Farmers  Mutual  Fire  Insurance  Co 

Swedish  Mutual 

Pottawattamie  Co.  Farmers  Mut.  Fire.... 


•  27,i 


Poweshiek  Countv  Farmers  Mutual 

Farmers  Mutual  Fi  e  Insurance  Co 

Sac  County  Farmers  Mutual  Fire 

hcott  Count?  Farmers  Mutual 

German  Mutual  Fire  Insurance  Co     

Mut.  F.  Self  Ins.  Co  of  Ger.  Householders 

Walcott  Mutual  Fire  Insurance  Co 

Danish  Mutual  Fire  Insurance  Co 

Farmers  Mutual  Insurance  Co 

Westphalia  Farmers  Society 

Farmeis  Mutual  Hail  

The  Farmers _ 

German  Farmers i 

Farmers  Mutual  Fire  and  Lif^htning 

Farmers  Mutual   insurance  Co  

Fieldberg  Mutual  Insurance  Co 

Farmers  Mutual  .^id  Co.  of  lama  Co 

Mutual  Ins.  .\8s'n  of  German  Farmers 

Farmers  Mutual  Insurance  Co 

Farmers  Mut.Fireand  Lighta'g  Ins.Ass'n 

Soutoern  Van  Buren  Co 

Farmers  Mutual  Protective  Ass'n 

Kirkville  Mut.  Fire  and  Light'g  Ins.  Ass'n 


938  oc 

1,021    /9 

355.^2 

^47. 14 

1,127  C9I 

117  04I 

273- 4- 
561.71 

'"boi'.b] 
2)2  2;j 

430.84 

I3M4" 

2,298  45 
422. 22 


215.  II 


I,C62.04 

■74 
8,1X8  28 

x,iS6.oS 
2,  S27.  hO 

49).  W 


Warren  Co.  Farmers  Fire  and  Lightning. 

Wayne  County  Farmers  Mutual  Fire 

Farmers  Mut.  Ins.  Ass'n  of  Web.  &  ad.  Co. 

SciudinaTJan 

Farmers  M  utual  Insurance  Ass'n 

Farmers  Mutual  Fire  and  Lightning 

Bohemian  Mutual  Protective  .-Vss'n 

Farmers  Mutual  losurancs  Co  


14  92 

1,493  *<' 

1,827.93 

1,226.64 

be;.  SS 

S5.3.SI 

9  32 


65.23 


o  a 

Q.^  m 

BV  9) 
u  Id 

< 


E 

o 


W  V  « 

at:  o 
•»  o  ^ 
«*_.  51 
^zz  o 
«>  ea  M 


k: 


TOTAL. 


1,468.64 
1,500.64 

3, 95  V  34 
702.651 

b53.(^ 
1,765  «8 
2,272  64' 

4,081.47 

17S  ^8 
2,481  66, 

2,  ^8.^  92! 
2   850. 52I 

733.  «c 
X,o<x;  lb 
4,736.21 

51475-57 


3,8n.oi 

2, 343  42 

2,448  02 
606. to 

5,058.71 


70.37 

152.34' 
48  00 
353. 3o| 
98  05, 
356  17, 
395.10 
783. s9 

136  75 
796  80 
44  00 
X,4Q5  80! 

825.18' 

453  97 
1.936.341 


i.975.8«l 
3,280.22 
1,087  58 
1,426  7b 

1,407.47' 
3,4^w.7oi 
3.0^5  20 
i.HoS  Hi 
2S.08 
3, 6'^0.C1 
3,714.^7. 


136.00 

420.93 
926  62 

34a  03 

775-9^ 

b93.% 

1,087  63 

340. 50 1 

778.201 

89.91' 
91.5c, 

8.40I 
6d2.  92I 

824.53 
1,574.00' 

179  87 

26S.OOI 
544. oi| 


47.67 
15.19 


2   00 
9.42 


89.73 
1,829.';4 

7^.78 
1,138  64 
1,7^7  90 


220.24 
1,^94.87, 

""634*57| 

841.00 
2,502.72 
6.604.36 

2,302.18; 
8,014  00' 
1,051.53, 
590.351 
3,065  9 


3*^2.63 

17b  29 

86  18 


2,  C83  01 
2.438.64 

5.045.ao 

1,210   8( 

1,348.83 
2,119.18 

3,497.7^ 
4,554.7^^ 
847.10 
3. 823  t/j 
3,026.b7 

4,251.95 
1,010.05 

3,025  80 

5,692.53 
2.75a  4a 
7, 83*.  13 


4,163.12 
2.764  3^ 
4.436  6h 

949-34 

13.952.02 

1,87b  91 

3,615.49 
2,812  3; 

4.05^.42 

1,192.41 

3,012.07 

1. 715. 05 
S.910 
4,4/0 
4.609 

277 

4,807.^2 
4.2b^  20 

66S,*Ii 
2,071. 16 

13*. 05 
649.76 


71 

45 


irr.H 


113  71 
937.78, 
1,506  88' 
1,711.20 
1.424  10 

1.136  42 

864.23 

*o3- 43 


9^6  71 

3,  539  92 
8, 111.S4 
4.103.  II 
11,267.64 
2,26b  73 

2,59^.22 

5.007.24 
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No.  2-Co^'Trifi7JSi> . 


IMJ3.J4 

9739?'. 

1.41S  $c  j 

1.491.6^ 

W.76 
a.J3S7f 

.SI 

10.75 

<'9oi.5o.  1,003.40; 

'-906.71 

q2.0w         16.00 

i,2%3  00' »'^**^-^ 

i  7SC  4S        115.00 

Mj.oo 

105.^0 

725.61, 

3.21b.  15: 

2.4S2  47 
3.593.40 


318  64' 

1.554.47 

3D. CO 

S34.72... 


?&3.77 
37.85 
".960  30 

4.047  44 
255.20 
87.18 

4,018.28 
2,673.81 
3«i6o.i6 

9^0-50 
5.100.71 

767. 19 

30925 
2,414.10 
3.501.71 

840.65 

221.75 
1.038  74 
3,3*9.04 
4.479  79 
3.966.45 

218.93 
3.080.93 
4,268.20 


2,008.41 
130.66 
618  It 


>•••••• 


518  751 

s.ors  4T 
1,426.40' 

4,72S-O0 
'.COS  131 


;o.cx>' 

is  96. 

267. 8S' 
88t.oS^ 
2«.8o"' 


S4<»-6^ 
3^8  05 

360    94 


B2  08 

92  27 


792.96 
3,503.48 
7,960.28 

a.  345.08 

6.79335 
1,811.96 
569. S6 

2,Q07.n 


594-95 

S3.40 
.  .  3.14 

317.00 

x6)  06 

279.83 
1,724.60 


«a 

a  2  ►» 

< 


-ad 

asgr 

0  f«.So 


.0 
0.2 

a  ^5 

< 


§^ 


►>         ••^ 


Ir 

■•• 

%m  m 

S  (*    . 

a  at: 

-^  t-S 

•  S  ^ 

O'S  K 

u 

I    460.7s 


21.38 

1,098.07 
i,a88ii8 

192.20 

1,065.50 
I.64S  09 
2.497.22 

24695 

>   •  ■  •  •  *  * 

144. 84 

90.53 

'.«76.5a 

18.84 

8,852.21 

I, 109  72 

3,306  24 

398.15 

556.71 

351.76 

2,790.32 

676  31 

2,581.51 


272.65 


5.00 


1.530.53 


643.1 

58.  ( 


oc 

58.90 
1,720.89 


2.44 
61.75 
13.39 
31.64 


163.75 
•30.44 

150  96 

1,758.03 

4,474  29 
454.7; 
3,023.66 

2,100.11 


875.00 


«   •  •       •  •  I 


45.00 


161. 0« 


$         ISO. CO 

""524-51 


140.00' 


50.00 


1,676  80 


323- 19. 


1.66 

1  39 

^•35 
1.28 

3.79 

2  61 

I  9^ 
1.25 

3.10 

I  79 
1. 81 
1.06 
1.43 

2.31 
1.27 
1.72 

•  •  •  •  ■ 

1.96 

3.17 

1.66 

3. II 

3.00 
.59 

.-n 

2.51 
1.45 

1.26 
1.83 

2.4^ 
3.31 
1.03 
3.50 
3.17 

■    •  a    •   ■ 

3.25i 

2.75! 

.i8| 
3.09 


1953 

11.50 

4.28 

15.04 
13.61 
11.12 

11.94 
8.58 

12.53 
10  71 
II. 3« 
6  20 
11.00 
13.12 

7.73 
11.67 

'7'78 

15.94 
12.80 
$.88 
6.50 
4.70 
2  96 
5»4 
3.07 
4.12 

•  •   ■  • 

10.57 
8.82 

19  30 
12.00 

11.93 

X(.1I 

8.51 


IX. 50 

1.07 

2*^.34 


437.78 
7.300.00 


JO.  00 


2.15 
3.86 

2.76 

1.77 

1-35 

'.lb 
2.00 


13.31 

13.00 
15.62 

7  44 
9.50 
6  45 
4.73 
9  50 
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jO 

B 

s 


COUNTY. 


NAMB  OP  COMPANY 


JgS 

u 


u  c  ^ 
•-  5  c 

'^  «  • 

g   •  lO 

B  u  ce 


c 
o 


I 


u  cd  w 


TOTAL. 


»5 


151  Winneshiek  .. 

iSa  Winnesbiek  . 

153  Woodbury.... 

154  Wordbury.... 

ibS  Worth 

iSb  Wright 


Norwegian  Mut.  Protective  .Ass'n 

Geimao  Mut.  Fire  Insurance  Co 

M.  F  L.  &  T.  Ids.  Co.  of  German  Farmers 
Woodbary  &  Plymouth  County  Farmers 
Farmers  Mutual  Insurance  Association. .. 
Farm.  Mut.  of  Wright  and  adjoining  co's. 

Total  County  Mut.  Ass.  Fire  Ass'n 


ST  ATI  MUTUALS. 

Cedar  Rapids  Mutual  Insurance  Ass'n.... 
Central  Iowa  Mutusl  Fire  Association.... 

Equity  Wind  Mill  Mut   Ins.  Ass'n 

Farm  Property  Mut   Ins.  Ass'n  of  Iowa.. 

Grain  Shippers  Mut.  Fire  Ins.  Ass'n 

Iowa  Assessment  Mut.  Fire  Ins.  Ass'n.. 
Iowa  Mercantile  Mut.  Fire  Ins.  Ass'n.... 

Machinery  Mutual  Insuran^'e  Ass'n 

Munterville  Mut.  F.  &  L.  Ins.  Ass'n  .... 

Mutu'I  Fire  &  Tornado  Association 

Property  Mutual  Insurance  A«s'n 

Retail  Merchants  Mut.  Fire  Ins.  Ass'n  .. 
Town  Mutual  Dwelling  House  Ins.  Ass'n 
Union  Mut.  Fire  &  L.  Ins.  Ass'n 

Total 

Total  County  &  State  Mut.  Assess.  Ass,n 

BXCLUSIVB  TORNADO. 

Iowa  Mut.  Tor.,  Cy.  &  Wind  Ins.  Ass'n 

Mut.  Windstorm  Ins.  Ass'n.  of  Iowa 

Merchants  Tornido  Mut.  Ins.  Co 


Total 


EXCLUSIVE  HAIL. 

Corn  Belt  Mut.  Hail  Ins.  Ass'n  of  So.  Iowa 

Des  Moines  Mut.  Hall  Ins,  Ass'n.     

Farmers'  Mut.  Hall  ins.  Ass'n  of  Iowa.. 

Farmers  State  Mut  H.  Ass'n  of  EmmetCo. 

German  Mutual  Insurance  Association... 

GrainGrowcrsMut.  H»il  Ins.  Ass'nof  Iowa 

Mut    Hailstorm  Ins.  Ass'n  of  Iowa 

Northern  Iowa  Mutual  Insurance  Co 

Soutn  Western  Iowa  Mutual  Hail 

Western  Hail  Mutual  Insurance  Co 


145.84 
$02.86 

3.75 


S6.39 
654.77 


W7.359.56 


365.52 

44.83 


1,580.58 

27  06 

516.4a 

X,  621.74 
105.00 

227.53 
675.30 

5. 859' 18 
2,054.70 

113,589  13 
100,984.69 

1,604.20 
'"713-38 


$2,317.58 


598  08 

10.296.70 

2,831.74 


Total  

Total  oi  all  Mut.  .Assessment  .Associations 


71  68 

126  : 

202.30 


$14,127.29 

H7.  W  56 


$  I1413.71 


2.304.20 

925.55 
2,985.90 
3,988.11 


•310,0x5.25 


4.384.39 
9. 717.98 

8, 648. 80 

io,'783'44 

14,204.18 

1,161.70 

3.29 

1,271.32 

11.38 
16,746  26 

178,758.12 
388,773.37 


75,506.36 
2,591-52 
7,060.16 


$85,158.04 


7,087.39 
63,170.1s 

74.488.99 
42,613.06 

2,467.59 
9,661.30 
10,100.14 
2,419  32 
X.  363.30 

2, 572  78 


60  50 

34.5c 

367.25 

766.32 

1.901.07 

776.56 


1,620.05 
537.36 
2,675.20 
1,691.87 
4,945  36 
5,41944 


888,934.821486.309.63 


5,701.71 
146.57 

2,558.46. 
24,49.^74 

2,778.57 

1,766  31 
10, 240. 69 
267.24! 

4,727.14! 

3.519.  16, 

2.073.771 
22,201.29' 

10,152.33; 

190,626.38 
179.561.20 


10,451.62 
9  909  38 
4.293.84 

34,723.12 
2,  805.  63 

23,066.17 

26, 157  01 

i,  533.94 

4,957  96 
4,194  46 

3,854  b6 
28  072.55 

28,953.  2? 


*i82,973.6 
669,213.21 


47,956.25    125, 066. 8[ 

138.56       a.73o.oS 

2,000.30       9.773.84 


150,095.11 


953.51 

24.80 

2,464.92 

*"  333*19 

833.261 

83.01, 
635.46, 
259 -SS 

60c. 00 


1137,570  73 

8,040.90 

63,793.07 

87,250.67 

45. 444.80 

2,800.78 

1G,494.|6 

10,2^4  83 

3,181.51 

1,622.65 

3,375.cS 


121^.944  c6i  $  6,187.  ^c  #236,258  ^5 
6«^. '<75  47'  235-843.8i'i.043."2.84 
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$1,384.97 

54.00' 

2,039.  ?9| 

S.9o«.55| 


I   143.78 

•  •     •    •  *  •  • 

09  SO 

308.7s 
380  00 
371.00 


I 


$ 


73.35 

33.12 
133  00 
217  00 

2^1.90 
458.80 


286.670.56     21,79648     41.952.04 


4,45882 
4.229.90 
1,780.44 

i  6, 173.5 

11.iS.93 
11,698.58 

873.a> 
795.00 

i.ci3a3 

1. 353.2' 

ii,«95.95 

17.4^.40 


♦82.913  52  843.459.72 
369,584.08   6S.956.20 


2,363.46 
51460 

683.46 


10 


5, 176,30 
4.936.11 


3, i8a  89 

618.81 
8, 500.00 
4.914.5s 


15.989.61 

164.95 

2,746  5" 


94,105.00 
617.75 


2.059.55 

2.553.32 

727.32 

2.225.51 

957.42 

3,005.00 

2,66485 

1736s 

52  J.  10 

<86  93 

821.75 

4,387.50 

9,93064 


•94  616.S 
665685 


i 


13,606.90 

727.32 

3. 143  66 


f  18.901.071194,791.75 117.477.18 


4.680.89, 

10,651.37 

41.657.39, 

5. 106.15I 

7^-39! 
3,268.87 
1.S44.29, 

577  50' 
1,266.95 

302.951 


9|^X.00 

25,089  15 

6.8338c 

14.57501 

523.33 

1, 574. 33 

1.770.45 

638.16 

910.00 


f6O.877.28  159.365.9^ 
458.361  43  142.344.18 


831.82 

17.946  10 

9,009.53 
15.102.50 

9,958.00 

2,194.86 

722.00 

117.34 
1,317.01 


149,499.16 
133  544  92 


1705 

10.40 
60. IS 

91.66 

i98.6( 
453.08 


31.239.88 


1,54846 

2,542.64 

75366 

1,01548 

65242 
3. 192.08 

4.044.37 
2584c 
457.04 

1, 157.63 
462.83 

3.05953 

3,04411 


I22.188.66 

53.428. 54 


6,17464 
871. zo 

3.428.55 


•10,474.29 


1,74491 
8, 170.87 

5.9»8  24 

4.438.43 

449.67 

2,942.65 

3.448.57 

i,oc8  20 

99.06 

1,697.02 


129,847  62 
9^.7So  45 


1.619.15 
97  52 

1,736  70 
1,440  07 
9,830.24 

5.186.43 


381,658  96 


10,496.90 

9, 870.40 

3,94488 

31,  409.80 

2,741.02 

29,856.31 

23.34391 

1,305.32 

4,957.96 

3,513.18 

3.25666 

3,94998 
,30907 


•  173,178.44 
$54,837.40 


59.875.45 
9,381.12 

9,318.72 


•     7i.S75.29 


7, 508.55 

62.75740 
63  48896 
39, 222.0c 

1,705.39 
10,043.8s 
8,958-17 
2.945.86 
1,622  65 
3.  '»36. 28 


8  201.589.19 
828  001  q8 


■  90 
4'».84 
938.50 
251.80 
2,106. 12 
233.01 


104,650.67 


2v33 

348.96 

3.313.32 

64  61 

909  86 
2,8n.  10 

928.62 


681.28 
598.00 

•19.57 
643.62 


5    9.795  19 
1I4,44S.86 


65,191.36 
348.96 
455.12 


I  65,995.44 


532.35 

1,0^5.58 

91,761.71 

6,222.71 

1,095.39 

450.71 

1,296.66 

23s.  65 


38.80 


I  ?4,669.^6 
215.  no  86 


I     390-00 


8,981.01 


149. 12 
3,446.40 


853.30 


1,275. 
128. 


00 
00 


>  •  •     •      I  •  • 


465.00 


I  6.316.89 
15.297.83 


15.297-8.1 


668.39 


1,000.00 


725.00 


600.00 


19,325.00 
2,993.39 


1,390.00 


$1,390.00 


600.00 


600.00 
4,981  39 


25,059.98 


500. CO 
2,075.00 
4.152.69 

1,134.17 

I,  500.00 

1,830.04 


821.87 

1,000.00 

355.00 

I,OCO  CO 


114,368.77 
39.418.75 


1,520.56 
5,982.19 


17,502.75 


2,651.37 


i,S65.32 


119  45 
1,331.56 


$3.00 

.37 

3.35 
2. 12 

1.31 
3.72 

300 


II. 11 
27.38 

3.17 
12.36 

3.66 

14.50 

13.78 

lis 

6.33 
10  76 


7.40 
3  85 


.7c 

1.45 
6.27 


$  1. 17 


*  5,667.70 
^2,  «;c)Q.  20 


40 

25 

90 

25 

17 
21 
II 

u 


36 
22 
S8 

■  J? 
.00 

.20 
.73 
.69 


27.64 
34a 


$7.97 
1.90 

J9.92 

11.94 
9.09 

10.97 


7.17 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

^TNA  INSURANCE  COMPANY,  HARTFORD,  CONNECTICUT, 

Organized  under  the  laws  of  the  itate  of  Concecticut,  made  to  the  Insurance  Department  of 

the  state  in  pursuan'e  of  the  laws  of  said  state. 

WlLLtAM  B.  Claik,  President. 
William  H   King,  Secretary.  Eghert  O.  Weeks,  Vice-President. 

A.  C.  Adams,  Henry  E.  Reks,  Assistant  Secretaries. 

[Incorporated,  June,  A.  D.  1819.    Commenced  business,  August  17,  1819  ] 

Home  office,  Hartfard,  Conn. 

Capital  Stock. 

Amount  of  capital  stock  auth3ri;?ed,  I  SiOoo.ox)  03;  subscribed  for  S  4,000.000.00 
Amount  of  capital  paid  up  in  cash 4, ox>, 000.00 

.Amount  of  net  ledger  assets  December  31st  of  previous  year. 110,354,535.55 

Eitendedat $10,354. 535- 55 

Income  During:  Year. 

As  shown  by  the  books  at  home  ofhce  at  close  of  business  Decem- 
ber 31st:  ij.;^^  Marine  and 

^'"-  Inland. 

Gross  premiums  and  bills  unpaid  at  close  of  pre- 
vious year,  as  shown  by  that  year's  statement .  S    437,631.18     %      34,956.03 

Net  collected I    437,631.18     S     34i956  o3 

Gross  premiums  written  and  renewed  during  the 

year,  as  per  item  2,  page  3,  part  VI SSiTTi. 164.47    i     468,269.38 

Total 56,208,795.65    i'     503.225.41 

Dtduct  gross  premiums  and  bills  in  course  of  col- 
lection at  this  date $    502,053.72    S       36,307.15 

Entire  premiums  collected  during  the  year. ..  15,706,741.93    5     466,918.26 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 1.446.379.95  124,440.1a 

Received  for  premiums,  other  than  perpetual.  $4,260,36:  98    5     :94i,478.i4    i  4,692,840.12 

Deposit  premiums  received  on  perpetual  risk 7,448.^8 

Rents  from  company's  property t  4,664.20 

Interest  on  real  estate  mortgage  loans,  $861.00;  on  other  collateral 

loans,  $270.00 1,131.00 

Interest  and  dividends  on  stocks  and  bonds 493, 379. 05 

Total  rents  and  interest %        499,174.25 
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Profit  on  sale  or  mmturity  of  ledjjrtr  assets  during  the  year  over 

book  rallies I         299,097  64 

From  all  other  sources,  viz:  (l3i6.o6;  S9S.16;  $340.00) 801.22 

Difference  in  gross  premiums  snd  bills  unpaid,  Dec.  1900  and 

Dec.  1901,  Q.  land  6 65,773  C6 


Total  income  during  the  year S     Si47Sii3S'47 


Total  footings '^  $    15,829,67102 

Dlsbursexnents  Dnrlnfir  Year. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st:  *>.  ^  Marine  and 

'"^-  Inland. 

Gross  amount  paid  for  losses  (including  $389,SS3'39 

occurring  in  previous  years $3,099,481.68    $     173747.27 

Deduct  amount  received  for  salvages  (on  losses  of 

the  last  or  of  the  previous  years  141,710.75;  and 

from  reinsurance  in  other  companies,  <542,686  77       597, 528  97  56. 868. 55 


Net  amount  paid  during  the  year  for  losses  ..  12,571,953.71    $     116,878.72    $2,(88,832.43 


Deposit  premiums  returned  1,227. 50 

Paid  stockholders  for  interest  or  dividends;  amount  declared  during  the  year  ..  7^0,000.00 

Commission  or  brokerage  to  agents,  less  received  on  reinsurance 780,216.02 

Salaries,  fees  and  all  other  charges,  officers  143,500.0s;  clerks,  $64,169.32;  other 

employes,  $198,720.11 306,389  43 

Taxes  on  premiums,  $99,088.62;  on  real  estatt,  $440.45;  U.S. internal  revenue'^ 

tax.  $15, 575 -35 V  ,1^  -ma  n-^ 

Insurance  department  fees  and  areots'  licenses,  $17,651.71;  municipal  licenses  j  ^''  ^  '  ° 

$6,185.74;  tax  on  franchise,  $367.15 J 

Advertising,  printing  and  stationery,  $44,075.51;  legal  expenses,  $3,896.43: 
repairs  and  expenses  on  real  estate,  5904.79;  furniture  and  fixtures,  $6^7.99; 
miscellaneous,  $289,684.06 339,2i8  78 

Loss  on  sales  or  maturity  of  ledger  assets,  $6,875.00;  other  disbursements,  viz: 

agents  balances  uncollectable,  and  sundry  items,  $11,456.15 18,331.15 


Total  expenditures  during  the  year J  4,973,524  35 


Balance $10,856,146.69 

liOdgrer  Assets. 

.As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

Book  value  real  estate,  unincumbered $     298,059.35 

Mortgage  liens  on  real  estate,  first  liens i2,6co.oo 

Loans  secured  by  pledge  of  bondr,  stocks  or  other  collateral 3,600.00 

Book  value  of  bonds,  excluding  interest,  $6,394,672.30;  andstocks, 

33023,367.74 9,418,040.04 

Cash  in  company's  office  and  bank 1,027,543.00 

Agents  debit  balances 450,185.89 

Total  ti 1, 210. 018. 28 

Deduct  Ledgrer  liiabilities. 

Agents' credit  balances $    353,881.59 

Total  net  ledger  assets,  as  per  balance  on  page  i i  10,856, 146.69 

Non-Iiedgrer  Assets. 

Interest  accraed  on  mortgages $  196.00 

Interest  accrued  on  other  assets 375.00 

Total  carried  out $  571.00 
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Market  value  of  boDds  and  stocks  over  book  value $2,763,791.98 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due  $     538.360.87 

Net  amount   of   uncollected  premiums,  not  more  than  three 

months  due 538,360.87 

Gross  assets $14,158,870.54 

^        Deduct  Assets  Not  Admitted. 

.^dents'  debit  balances,  unsecured $      i8,86j.8j 

Depreciation  from  book  values  of  above  net  ledg^er  assets  to  bring: 

to  market  value— real  estate 68,059.35 


Total $       86,922.17 


Total  admitted  assets $14,071,948.37 

Non-Iiedgrer  liiabilities. 

Losses  adjusted  and  unpaid $     80,917.65 

Losses  in  process  of  adjustment,    or  in  suspense,  including:  all 

reported  and  supposed  losses 596,324.16 

Losses  resisted  (not  outliwed),  including  interest,  costs  and  other 

expenses  thereon 16,009.34 


Total  amount  of  claims  for  losses ^    703,251.15 

Deduct  reinsurance  due  or  accrued 147,697.41 


Net  amount  of  unpaid  losses $     555,553.74 

Gross  premiums  (less  reinsurance)  received  and  receiva[)le  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  includiag  interest  premiums  on  perpetual  fire  risks, 
52,678,810.55;  unearned  premiums  (fifty  per  cent) $1,339,405.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
aU  unexpired  hre  risks,  runniov:  more  than  one  year  from  date 
of  policy,  $3. 91', 563- 70;  unearned  premiums  (/fo  r,i/fl)   2,109,92398 

Gross  premiums  decs  reinsurance)  received  and  receivable  upon 
all  unexpired  inland  navigation  risks,  5227.872.61;  unearned 
premiums  tfifty  percent) "3,936.30 


Total  unearned  premiums  as  computed  above 5  3,563,t65.56 

Amount  reclaimable   by  the  insured  on  perpetual   fire  insurance 

policies,  being  ninety-fave  per  cent,  of  the  premium  or  deposit 

received 76.71415 

Commissions,    brokeret^res  and  other  charges  due  to  agents  and 

brokers,  on  premiums  paid 134,590.2a 

Return  premiums  and  reinsurance  premiums 80,754.13 


Total  amount  of  all  liabilities $4,410,877.80 

Joint  stock  capital  actually  paid  up  in  cash 4,000,000  co 

Divisible  surplus 5,661,070.57 


Total $i4,07i,94«.37 

Miscellaneous. 

^'''®  T>r^w.;.,«,e  Marine  and         i> 

risks.  IreiBiums.       inland  risks.       i^remiums. 

In  force  on  the  31st  day  of  Decem- 
ber of  the  previous  year  as  per 
line  5,  under  this  iieadin^  in  lest 
year's  statement ....<  62-^,474,  >9i     <  7.  104  261.81)    $       7,611.705    $      235.397.5,1; 

Written  or  renewed  during  tlu' \e^r      4*^'^, 277. 599        5. 771.164.47  132.226,940  46S,2b9.:J8 


Total M.  111,751,7^    512.^75. 420  ?6    5     139,  S3S.64S    .<      703.666.93 
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D«dttct  those  expired  and  marked  cff 

asterminated i   467,829.349    $5,328,621.74    5    129,273,679    <     430,697,97 


la  force  at  the  end  of  the  year  I   643,922,441    $  7. $46,804. 62    ;S     10,564966    $     272,968.96 
Deduct  amount  reinsured    ...        77i3C9,34i  9S4,43b  37  1,809,663  4S,o96.3S 


Net  amount  in  force $   566.613,100    56,592,374-35    ^       8,7S5«3o3    S     227,872.61 

Perpetaal  risks 13,363,728.00 

Premiums  on  same 80,751.73 

Largest  amount  written  on  any  one  risk,  not  deducting:  reinsurance 100, ooo.oo 

General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  ihp  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 
statement?  No. 

Losses  incurred  during  the  year,  fire,  $2,665,343.74;  marine  and  inland,  $146,- 

935.53 $2,812,27627 

Total  amoont  of  the  company's  stock  owned  by  the  directors  at  par  value 220,900.00 

Total  loaned  to  stockholders,  not  officers 3,600.00 

Does  any  officer,  director  or  trustee  receive  a  commission  cr  royalty  og  the 

bcsiness  of  the  company? No. 

BuBineas  in  the  State  of  Iowa  Durinsr  The  Tear. 

Fire  Tornado  a-«^..-.,«»- 

risks.  risks.  Areregate. 

Gross  risks  written $5.304.703.oo  $     592,524.00  S  5i 897i >27- co 

Gross  premiums  received 76,031.22  3,676.34  79,707.56 

Losses  paid 48,902.21  15s  I3  49,054.34 

Losses  incurred 45,650.05  172.13  45,822.18 

Amount  at  risk    .*. 7,854,928.00  1,451,042.00  9,3o5,97o.co 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

United  Sta'.es  branch  of  the 

AACHEN  &  MUNICH  FIRE  INSURANCE  CO. 

C>rfanized  under  the  laws  of  Germany,  made  to  the  Auditor  of  State  of  the  State  of  Iowa, 

pursuant  to  the  laws  thereof. 

Trustees  in  the  United  States: — Charles  A.   Schieren,  Brooklyn,   N.   Y.;  Henry  E.  Owen, 

New  York  City;  Ernst  Thalmann,  New  York  City, 

[Incorporated  June  24,  1825.        Commenced  business  May  i,  1895.] 

Chief  ofnce  in  the  United  States,  No.  46  Cedar  street,  New  York  City. 

Capital  Stock. 

Deposited  in  New  York $     200,000.00 

Deposited  in  Or^egon  50,000.  co 

Extended  at i     754.206.60 

Income  Dnringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3i8t.  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year 5  114,558.88 

Deduct  amount  of  same  not  collected 537*96 

Net  collected $     114,020.92 
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Grosi  premium!  written  and  renewed  during  the  year,  as  per  item 

a,  page  3,  part  VI $     812,450." 

Total I     9«6.47i.03 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 111,921.77 

Entire  premiums  collected  during  ttie  year $     814,  S49>  ^6 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums ao8,9S9.2S 

Received  for  premiums  other  than  perpetuals : $     6oS,S93oi 

Interest  and  dividends  on  stoclcs  and  bonds,  |sa,  510;  from  all  other 

sources,  $1,342.21 $       23,862.21 

Total  rents  and  interest 5       23.862.21 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values,  received  from  home  ofhce 4i  4^S-  co 

From  all  other  sources,  vi/:    Agents'  balances  not  included  in 

assets  in  last  year's  statement 3'/^ 


Total  income  during  the  year $     633,972.58 

Total  footings  5i, 388,179s* 

Disbursements  Duringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3i8t.  Fire. 

Gross  amount  paid  for  losses   (including  $48,150.75  occurring  in 

previous  years) / S     394i  475'  00 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or 
previous  year),  $2,538.37;  and  from  reinsurance  in  other  com- 
panies, S37, 915. 79 40. 454. 16 

Net  amount  paid  duriog  the  year  for  losses 5     354,020.  Si 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  124.054.78 

Rents 31640.C8 

Salaries,  fees  and  all  other  charges,  officers,  $29,847.26;  clerks, 

124,344.60;  oiher  employe?,  121,631.74 75,823.60 

Taxes  on  premiums 14,251.50 

Insuranct  department  fees  and  agents'  licenses,  ;S3, 735- 38;  muni- 
cipal licenses,  $625. 12;  tax  on  franchise,  $146. 61 4,507.11 

Advertising,  printing  and  stationery,    $7,386.40;  legal  expenses, 

$24,89;  furniture  and ti.xtures,  5S67. 88;  miscellaneous, $31,577.05  39,856.22 

Remitted  to  home  office  4,761.50 


Total  expenditures  during  the  year $     620,915.43 

Balances $     767,264  is 

Liedgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  bonds,  e.vcluding  interest $     677,096.25 

Cash  in  company's  office,  $57.71;  deposited  in  banks,  $88,929.08...         88,986.79 
Bills  receivable 1,230.41 

Total $     767,313.45 

Deduce  ledger  liabilities: 

Agents'  credit  balances 49>3o 

Total  net  ledger  assets,  as  per  balances  on  page  i I     767, 264.  iS 
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Non-Ledgrer  Assets. 
Interest  accrued  on  bonds  and  stocks $  920.00 


Total J  gao.oo 

Market  value  (not  includintf  iuterest)  of  bonds  and  stocks  over 

bookvalue $       63,938-75 

(iross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due 5     111,132.94 

Deduct  cost  of  collection,  commission  and  brokerag^e 1S1407.71 


Ntt  amount  of  uncollected  premiums,  not  more  than  three 

months  due j       95.725.23 

Gross  premiums  in  courss  of  collection  December  31st,  more  than 
three  months  due $1,326.79 


Grossassets : $     927,848.13 


Total  admitted  asiets  $     917,848.13 

Non-Ledg-er  Liiabilities. 

Losses  adjusted  and  unpaid <      34,216.63 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losies 42,544.32 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon ....         12,632.51 


Total  amount  ot  claims  for  losses $       89, 393. 46 

Deduct  reinsurance  due  or  accrued 5, 319. 66 


Net  am  ount  of  unpaid  losses I       84, 073. 8e 

(Tfoss  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  lets  from  date  of 
policy,  including  interest  premiums  on  perpetual  tire  risks, 
$481,429  8?:  unearned  oremiums  (50  per  cent) 5     240,714.91 

Gross  piemlums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  iire  risks,  running  more  than  one  year  from  date 
cf  policy,  $280, 2(1. 21;  unearned  premiums  (pro  rata) 158, 136.88 


Total  unearned  premiums i     398,8^1.79 

Commissions,  brokerage,  and  other  charges  due  to  agents  and 

brokers,  on  premiums  paid 433.74 

Return  premiums,  $6,819.61;  and  reinsurance  premiums,  $2,248.63  9,078.26 


Total  amount  of  all  liabilities ^     491,436.59 

Divisible  surplus 435. 411, 54 


Total ?     917,848.13 

Miscellaneous. 

Kire  risk..  ^',*^;"'"' 
thereon. 

In  force  on  the  31st  day  of   December  of  the   precediDi>;   year,  as 

per  line  5  under  this  heading  in  last  year's  stitement 5     60,02s,  314  $     779,419.62 

Written  or  renewed  during  the  year 60,673,400  812,450.  n 


Total $    120,701,714    >  1,591.869.73 

Deduct  those  expired  aad  marked  ott' as  terminated  58,063.035  761,700.88 


In  farce  at  the  end  of  the  year $     62,64i,67H    5     8:0.10^.85 

Deduct  amount  reinsured 5.094.393  6x,467.8i 


Net  amount 'n  force  December  31,  1901 5     57, 547. 2*^5    $     761,641.04 

Largest  amount  written  on  acy  one  risk,  not  deductini^  reiasurance,  ^35,000. 

5 
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General  Interrofiratories. 

Have  the  books  of  tlit  company  been  kept  open  after  the  close  of  business 
Decsmber  3xst  last  for  the  purpose  of  mik*ng  any  entry  that  affects  this  state* 

ment? No. 

Losses  incurred  daring  the  year,  fire $     3^i,o^i-79 

Does  any  officer,  director,  or  trustee  receive  a  comoiission  or  royalty  on  the  busi- 
ness of  the  company? No. 

Note— Companies  acting  under  what  is  known  as  tne  "Surplus  Law,"  Chap- 
ter 189,  Laws  of  New  York,  1874,  *re  required  to  state: 
The  amount  of  "Special  Reserve  Fund"  according  to  said  law,   deposited  with 

the  Insurance  Department  of  the  state  of  New  Vork  $     203.000.00 

Business  in  the  State  of  Iowa  During:  the  Year. 

Fire  risks. 

GrcsB  risks  wiitten *  7ia,o8o,Po 

Gross  premiums  received 10,23811 

Losses  paid 10,332.76 

Losses  incurred 9-59S««8 

Amountatrisk 987,24500 


ANNUAL   STATEMENT. 

For  the  year  ending  December  31, 1901,  of  the  condition  and  the  affairs  of  the 

AGRICULTURAL  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  state  of  New  Y'ork,  made  to  the  Auditor  of  the  state  of  Iowa, 

pursuant  to  the  laws  thereof. 

President,  A.  H.  Sawyer.  Vice-President,  C.  Patterson. 

Secretary,  W.  H.  Stevens, 

[Incorporated,  mutual,  1853;  stock,  1S63.        Commenced  business,  February  i8S3.] 

Home  office,  23  Washington  street,  Watertown,  N.  V. 

Capital  Stock. 

Amountof  capital  stock  authorized,  $500, coo;  subscribed  for $     500,  ceo  oc 

Amount  of  capital  paid  up  in  cash ^        500.000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 2,  ic8. 168  71 


Extended  at <2,icS,i68  7i 

Income  Duringr  Year. 

As  shown  by  the  books  at  home  offi:e  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2,  page  3,  part  VI *  i,6S3.9;i.6i 


Entire  premiums  collected  during  the  year 5  i,6S3.97ii6i 

Deduct  reins jrance,  rebate,  abatement  and  return  premiums 566,340.44 


Received  for  premiums  other  than  perpetuals $  1.0^7.031. 17 

Rents  from  company's  property S         4.S42.18 

iitereston  real  estate  mortgage  loans,  <4|,424  89:  on  other  collat-  . 

eral  loans,  110,871  58 551296.47 

Interest  and  dividends  on  stocks  and  bonds,  130,723.64;   from   ail 

other  sources  52,838,03 33.561.67 


Total  rents  and  interest 93,400.42 
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From  aU  other  lonrcea,  viz:  Agents'  bBlancea  previonsly  written  oft  I  944  as 

TotAl  income  duriog  the  year $  1,181,97s  64 

Total  lootings 13,190,144  3s 

Dinborsements  During  Year. 

As  shown  by  the  hooka  at  home  office  at  close  of  basiness  Decem- 
ber 3tat.  Fire. 

Grots  anoant  paid  for  losses  (incIudioffSSs,  010.  s6  occurring  in  pre- 

▼ioue  years)  I     743.435-93 

Deduct  amounts  received  lor  salvages  (on  losses  of  the  last  or  pre- 
Ttoas  year),  $2,694.24;  and  from  reinsurance  in  other  compa- 
nies, fa.  9,060.1a 221,754.36 

Net  amount  paid  during  the  year  for  losses $     S2i,68[.S7 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing year) 50,000.00 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances  224,838.27 

Salaries  and  allowsnces  to  agents n.  537. 93 

Salariea,  foes  and  all  other  charges,   officers,*' $12,932.34;   clerks, 

548. 835. 14;  other  employes,  $26,469.96 88,237.44 

Taxes  on  premiums,  $28,977  84:  on  real  estate,  $6,184.83;  on  other 

investments,  $4,920.6; 40,083.34 

Insnrance  department  fees  and  agents'  licences,  $4,394.73;  munic- 
ipal and  state  licences,  $4,662.  S9:  tax,  internal  revenue  $71 9. 128.32 

Advertiaing,  printing  and  stationery,  $12,456  oS:  legal  expenses, 
$718.15;  repairs  and  expenses  on  real  estate,  $1,448.84;  furni- 
ture and  fixtures,  $89. 35:  miscellaneous,  $66,261.74 80,974.13 

Losses  on  sales  or  maturity  of  ledger  aasets  8,376.15 

Agents^  balances  written  ofi 2,104.36 

Total  expenditures  during  the  year $  -,036,931  51 

Balances 52,233.182.84 

liOdgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3 est. 

Book  value  real  estate,  unincumbered $     290,618.91 

Mortgage  loans  on  real  estate,  first  liens 775, )ii.  50 

Loans  secured  by  pledge  of  bonds,  atocks  or  other  collateral 239, 244. 18 

Book  value  bonds,   excluding  Interest,   $3iS,i7o-43,   and  stocks 

$34*,  236.41 ., 657,406.84 

Caah  in  company's  office, $4, 185. 11;  deposited  in  banks,  $133,230.69  137.415.80 
Bills  receivable.  $2,089  80;  agents'  debit  balances  secured  or  uq- 

secored,  $163,83292 165,922.72 

Total  $2,265,819.95 

Deduct  ledger  liabilities. 

All  other 12,637.11 

Total  net  ledger  assets,  as  per  balances  on  page  i ^  2,253, 181.84 

Non-ledger  Assets. 

Interest  due,  $14,170.31  and  accrued,  $13,735.55  on  mortgages $  27.975.86 

Interest  accrued  on  bonds  and  stocks 6,16547 

Interest  due  $246  86  and  accrued,  $4,733-33  on  collateral  loans 4,980.18 

Interest  accrued  on  other  assets 709.00 

Total  carried  OQt  $      39,^30.51 

Market  valae  ol  real  estate  over  book  value 46,731.09 

Market  value  (not  including  interest,  in  item  9),   of  bonds  and 

stocks  over  book  valne 67,258.786 

Doe  from  other  companies  for  reinsurance  on  paid  losses 2,930.68 

Gross  assets $2,409,983.8$ 
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Dtduct  assets  not  admitted. 

Agents'  debit  balances,  unsecured $  4,784.84 

Bills  receivable a,  089.80 

Other 36,419.89 


Total $      33.354.53 

Total  admitted  assets $8,376,579.35 

Non-ledgrer  Liiabilitles. 

Lossesadjusted  and  unpaid  (due,  S9, 396.47;  not  jet  due.  $19,705.49)  I  29,101.96 
Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 69,031.00 

Losses  resisted  (not  outlawed),  including  interest,  cost  and  other 

expenses  thereon 11. 97©  00 


Total  amount  of  claims  for  looses 5     110,072  96 

Deduct  reinsurance  due  or  accrued 9, 818. 95 


Net  amount  of  unpaid  losses I     100,254.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks    running  one  jear  or  less  from  date 

of  policy,  including  interest  premiums  on  perpetual  fire  risks. 

S8sS, 803:  unearned  premiums  ( fifty  per  cent) $     413. 401.  So 

Gross  premiums  ^less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks,  running  more  than  one  year  from  date 

of  policy,  51,462,979;  unearned  premiums  (pro  rata) 767.482.13 


Total  unearned  premiums  as  computed  above 1,180,893.63 


Total  amount  of  liabilities *,  1.281. 137.64 

Joint  stock  capital  actually  paid  up  in  cash S     $00,033.00 

Divisible  surplus S95.S4i.7i—    1,095,541.71 


Total 52,376,679.35 

Miscellaneous. 

Fire  Premiums 

risks.  thoreon. 
In  force  on  the  31st  day  of  December  of  the  previaus  year,  as  per 

line  S,  under  this  heading;  in  last  year's  statcinent '^    24S,  189,303  <  2.258,563.00 

Written  or  renewed  during  the  year 164.453,500  1,653.972.00 


Total S    409,642,800    $3-922,535.00 

Deduct  tnose  expired  and  marked  on  as  terminated i5g,5io,oco        i.  540,215.  00 


In  force  at  the  end  of  the  year $    250, 132,800    $  2,382,323.00 

Deduct  B mount  reinsured ic?,5i5.  8co  92,538.00 


Net  amount  in  force S    239,617,000    <  2.2S9.782.03 

Largest  amount  written  on  any  one  risk,  not  deducting:  reinsurance,  fso.coo. 

Geuerai  InterroKratories. 

Have  the  hooks  o(  the  company  been  kept  open  after   the   close  of  business 
December  3iit  last,  tor  the  purpose  ot  making  anv  entry  that  attects  thisstate- 

mtnt.'' No 

LoBses  incurred  duriaif  the  year  (tire,  *';53.37o;  tornado,  Si,504; 5S4.H74 

I'otal  amount  of  company's  stock  owned  [)y  the  directors  at  par  value 90, 500 

Total  aniDunt  loaoi-d  to  officers  and  directors,  $12,250;  loaned  to  stockfiolders, 

not  olticer>.  >?.  123 1N373 

Does  any  ofticcr,  director  or  trustee  receive  a  commisbion  or  royslty  on  the 
busmess  ol  the  company? No 
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Business  in  the  State  of  Iowa  Darin?  the  Year, 

Fire  riski.         Tornado.  AggresrAtc. 

Grots riskt  written <      695,900.00    5       S4«9oo.o3  $     7So,8oo.oo 

Grott  pre m in m6  received 9,780.00                191.00  10. 071.00 

Lotset  paid 7,310.00                   4.00  7i3i4>«3 

Losses  incurred 7,884.00                    4.00  7,888.00 

Amountatrisk  i,3a3,aoo.oo          xc9,8oo.c»  1,433,000.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
ALLKMANIA  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  ol  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  W.  Stbimmkybr.  Vice-President y  Jos.   Abil. 

Secretary^  S.  W.  Hammbr. 

[Incorporated,  April  i,  1868.  Commenced  business,  July  i,  186H.  J 

Home  office,  S28  Wood  street,  Pittsburg,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  subscribed  for %     200,000.00 

Amount  of  capital  paid-up  in  cash aoo.ooo.g 

Amount  of  net  ledger  assets  December  31st  of  previous  year 503,807.43 

Extended  at J     503,80743 

Income  During:  Tear. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3»t. 


Fire. 


Gross  premlnms  written  and  renewed  during  the  year,  as  per  item 

a.  paRcSi  Psrt  VI  %      S39.047.42 

Entire  premiums  collected  during  the  year 5     529.  347>4> 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 120. 999. 78 

Received  for  premiums  other  than  perpetuals $     408.047.64 

Rents  from  company's  property,  including  14,586.37  for  com- 
pany's use  of  own  building ;^         4.586.37 

Interest  on  real  estate  mortgage  loans,  119,914.57;  on  other  collat- 
eral loans,  I570 <       20,484.57 

Interest  and  dividends  oa  stockb  and  bonds,  <2, 663;  from  sli  other 

sources,  11,947.98 4,210.98 

Total  rents  and  interest 5      29, 681. 92 

Total  income  during  the  year 437.729.56 

Total  footings <     941.536. 99 

Disbursements  During  Tear. 

As  shown  by  the  books  at  home  cffice  at  close  of  business  Decem- 
ber 3iat. 

Fire. 
Gross  amount  paid  for  losses,  including  132,019.63  occurring  in 

preTiona  years %     211,833.32 

Deduct  amoants  received  for  salvages,  on  losses  of  the  last  or  pre- 
vious year,  $86).o2;  and  from  reinsurance  in  other  companies, 
Si9.98tS3 ao,85i.55 

Net  amount  paid  during  the  year  for  losses I     i9i<38i.77 
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Commiiiion  or  brokera^^  to  agents,  lesi  received  on  reiniurances  I        loS,  i8o.  9$ 

Rents,  including  5i,Soo  for  company's  use  of  own  building i,Soo.oo 

Salaries,  fees  and  all  other  charges,  officers,  |6, 800;  clerks,  |8, 737; 

other  employes,  Is. 300 10,837.00 

Taxes  on  premiums,  l3,S79*93;  on  real  estate,  11,306.19  4,786.1a 

Insurance  department  fees  and  agents'  licenses,  11,393. 16;  internal 

revenue,  ii,aoo;  local  bonds,  SS<343>3S:  tax  on  franchise,  I6S4.  8.6»}.Si 

Advertising,  printing  and  stationery,  I4.840.90;  legal  expenses, 
59S4.48;  repairs  and  expenses  on  real  estate,  11,111.41;  miscel- 
laneous, 515,961.7s 22,178.55 

Other  disbursements,  viz:  Adjust 3i394  33 


Total  expenditures  during  the  year $     3S7.778.53 


Balances $     583.758.46 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  3 :st. 

Book  value  leal  estate,  unincumbered $  55,711.75 

Mortgage  loans  on  real  estate,  first  liens    3S3.(4o.oo 

Loans  secured  by  pledge  of  bonds,  stocks  or  otiier  collateral 7,000.00 

Book    v«lue    bonds,     excludioi^    interest,    525,000;    and    stocks, 

546,735-50 71.725  50 

Cash  in  company's  office,  59,134.67;  deposited  in  banks,  S35, 269  ..  44.403  67 

Igents' debit  balances,  secured         So. 037.94 

Bills  receivable,  5741;  suspense,  «998  60 i,739  60 


Total I      S«3. 758.46 


Total  net  ledger  assets,  as  per  balances  on  page  1  $     583.758.46 

Non-Ledgrer  Assets. 

Interest  due,  .*So3,  and  accrued.  :?5,oi6  17  on   mortgages 5         S.Sig  17 

Interest  accrued  on  bonds  and  stocks 4440c 

Total  carried  out _. 

Market  value  of  real  e2tate  over  bosk  value 

Market  value   (not  including  interest,    in  item  9)  of   bsnds  and 

storks  over  book  value 

Deposit  with  Philadelph'a  Underwriters'  Association 


(iross  assets, 


i 

6. 263. 17 

8.760.96 

21.474.50 

100  00 

$ 

620. 357  09 

Deduct  assets  not  admitted. 

Agcts'  debit  b-lances,  unsecured  suspense  account,  58:8.23; 

hills  receivable,  past  due.  $741 i. 5^9.23 


Total  admitted  assets S     618,797.86 

Non-Ledgrer  Liabilities. 

Loises  adjusted  and  unpaid,  due  51,263.^9;  not  yet  due,  $11,  579. 40.S  13,^4).  29 
Losses  in  process  of  adjustment,  or  in  suspense,    including    all 

reported  and  supposed  Icsses 36,  37S.27 

Losses  resisted   (not  outlawed),    includinir  interest,    costs    and 

other  expenses  thereon     1,60000 


Total  amount  of  claims  for  losses 5       51,821.56 

Deduct  reinsurance  due  or  accrued 1.765  50 


Net  amount  of  unpaid  losses $       50, 05 5  06 


Total  unearned  premiumtas  computed  above $     267,761.16 
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Salaries,  rents,  erpenses,  taxes,  bills,  accouats,  fees,  etc., due  or 

accrued 

Keinsuraoca  premiums 

Total  amount  of  all  liabilities 

Joint  stock  capital  actually  paid  up  ia  cash $ 

Divisible  surplus 


$ 

i,a63.65 
1. 143  80 

2C0,000  00 

98,  57*.  19— 

320,225  67 
29?, 57a.  10 

Total $     618,797.86 

Miscellaneous. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

lines,  uuder  tliis  heading:  in  last  year's  statement $ 

Written  or  renewed  during  the  year 


Fire 

Premiums 

risk2. 

thereon. 

37, 78?,  549 

$ 

424,626.01 

46.553.907 

529. 047  4a 

Total $  84,343,456  .^     953,673.43 

Deduct  those  expired  and  marked  otf  ai  terminated c  37.030,8^4  427,292.21 

In  force  at  the  end  of  the  year  $  47.312,572  S     526,381.22 

Deduct  amount  reinsured 3,829,492  44.707.73 


Net  amout  in  force S     43,483.080    $     481,67349 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  Sio.ooo. 

Oeneral  Interrogratories. 

Have  the   books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  atlects  this 

statement.' No 

Losses  incurred  durini,' the  year,  fire I     205,549.55 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value 42,650.00 

Total  amount  loaned  to  officers  and  directors,  f5.oco;  loaned  to  stockholders,  not 

offi«*ers,  Sa,  000 7,ooc,o3 

Does  any  officer,  director  or  trustee  receive  a  commitsion  or  royalty  on  the  busi- 
ness ci  th(^  company?  No. 

Business  in  the  State  of  Iowa  During:  the  Year. 

Gross  rifks  written 5       322,8(1.0 

Gross  premiums  received 5,207.66 

i^osses  paid  

Losses  incurred 30,  00 

.Amount  at  risk  322.811. co 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  aiTains  of  the 

AMERICAN  INSURANCP:  COMPANY. 

<)rgan!/ed  under  the  laws  of  the  State  of  Massachusetts  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Faakcis  Pbabody.  Secretary^  HinryS.  BbaN. 

[Incorporated,  June  12,  1S18.  Commenced  business,  June  18,  1818.  J 

Home  office,  33  Kilby  street  Boston. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     300,000.00 

.\mount  of  capital  paid-up  in  cash 300,000.03 

Amount  of  net  ledger  asseti,  December  31st  of  previous  year $     452, 233. 57 

Extended  at %     452.a33-57 
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Income  During  Year. 

As  shown  by  tha  books  at  home  office  at  close  of  business  Decem- 
ber 31,  1901. 

Fire. 
Gross  premiums  and  bills  unpaid  at  the  close  of  previous  year 5       24,758.14 

Net  collected I       24,758.14 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2.  pages,  partVi  412,567. 29 

Total $     447,125.43 

Deduct  f  ross  premiums  and  bills  In  course  of  collection  at  this  date         77. 467  ■  3o 

Entire  premiums  collected  during  the  year $     369,858.13 

Deduct  reinsursnce,  rebate,  Ab<ttement  and  return  premiums  ...         87.861.51 

Received  for  premiums  other  than  perpetuals 

Interest  and  dividends  on  stocks  And  bonds,  120,499.05;  from  all 

other  sources,  $317.29 5       21,316.34 

Total  rents  and  interest 

Profit  on  sale  or  maturity  of  ledg^er  assets  during^  the  year  over 

book  values 

From  all  other  sources,  viz:     Additional  receipts  from  liquidated 

bank  stocks 

Total  income  during  the  year 

Total  footings 

Disbarsements  Duringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31,  1931. 

Fire. 

Gross  amount  paid  for  losses  (including  $12,663.94  occurring  in 

previous  years)  $     163,338.22 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  pre- 
vious year),$i,  183.13: and  from  reinsurance  in  other  companies, 
523,219.26 24,402.39 

Net  amount  paid  during  the  year  for  losses  

Paid  stockholders  for  interest  or  dividends 

Com aaissions  or  brokerage  to  agent,  less  received  on  reinsurance 
Rents  <  including  $2, 140. 00  for  com pany's  use  of  own  building) .... 
Salaries,  fees  and  all  other  charges,  officers,  5 n, 439- 00;  clerks, 

*7. 876. 18 

Taxes  on  premiums 

Insurance  department  fees  and  agents' licenses,  $1,787.63;   muni-* 

cipal  licenses,  $309.26;  taxes  on  franchise,  52,463.78 

Advertising  printing  and  stationery,    $1,928.11;    miscellaneous, 

120,196  71 

Total  expenditures  during  the  year 

Balances 

Ledg-er   Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  ^1,  1901. 
Hook  value  bonds,  excluding  interest,  $240,181.50;  and  stocks, 

$219,972.00 $     460,153.50 

Gush  in  company's  office,  5596.60;  deposited  in  banks,  $31,293.06..         S>.Vi9  66 

Total $     493.043.16 

Total  net  ledger  assets,  as  per  balances  on  Page  i 


$  2S1, 996.62 


5   21,316.34 


14, 4a  1. 50 


250.0c 
$   317,984.46 


$   770,218.03 


5  138.935.83 
18. 000.00 

67. 865  84 

2,  140. CO 

19.31518 
4.a»9  51 

8, 793.  ao 

22.124.81 


$  277,174-87 
$  493. 043- 16 


I  493. 043- 16 
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Non-Ledger  Assets. 
Interest  accrued $        3. 3M<So 

Total  carried  out $        3. 344.30 

Market  value  (not  including  intereit,  in  item  9),   of  bonds  and 

•txrksover  book  value iSi>46s  00 

Grosa  premiums  in  course  of  collection  December  3i&t.  not  more 

than  three  month  due $      77.467.30 

Deduct  cost  of  collection,  commission  and  brokerage 15,917.64 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due ^       61,639.66 

Gross  assets    $     709,492.32 

Total  admitted  assets $     709492.32 

Non-Ledg-er  Liabilities. 

Lcsses  not  yet  due , ;?        9,14^.72 

Resisted 33,248.9$ 

Total  amount  of  claims  for  losses 5       42,395.67 

Deduct  reinsurance  due  and  accrued 3>946  4^ 

Net  amount  of  unpaid  losses $      39,449.21 

Gross  premiums  (less  reinsurance)  recsived  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
5248,447.67;  unearned  premiums  (fifty  percent)  ? .' S     124,223.84 

Grosa  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  1181,623.03;  unearned  premiums  (pro  rata) 102,924.20 

Total  unearned  premiums  as  computed  absve ;^     227,148.04 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,    due 

oraccrued 4,299.65 

Return  premiums, 5II,73^09;  and  reinsurance  premiums,  "^5, 626.02  17,36}.  11 

Tetal  amount  of  all  liabilities 5     287,260.01 

Joint  stock  capital  actually  paid  in  cash 5     300,000.00 

Divided  surplus  122,232.31—       422,238.31 

Total  $     709,492.32 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  S*  under  this  beading  in  last  year's  statement $     38.051,898    S     408,776.51 

Written  or  renewed  during  the  year 37,670,375  422,567.29 

Total    <     75.712,273    S     831.34380 

Deduct  those  expired  and  msrked  off  as  terminated 29,499,845  320,303.23 

In  force  at  the  end  of  the  year $     46,222,42)    5     511,040.^7 

Deduct  amount  reinsured 6,987,308  80,96787 

Net  amount  in  force I     39235,120    $     4^,072.70 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance  $34,000. 

General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last  for  the  purpose  [of  making  anyj  entry  that  affects  this  state- 
ment P No. 
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Losses  iacurrcd  during  the  year,  fire $     163974*88 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  406  00 

£>oes  any  officer,  director,  or  trustee  receive  a  cammissioa  or  royalty  on  the  bus- 
iness of  the  company No. 

Business  in  the  State  of  lo-vra  During  the  Tear. 

Gross  rlsjcs  written 5  355,057  co 

<jross  premiums  received 4,3iS-35 

Losses  paid 4,  ^^6  70 

Losses  incurred 4,166.70 

Amount  at  risk 410, 620. co 


ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901,  of  the  condition  of  affairs  of  the 

AMERICAN  INSUKANCE  COMPANY 

Or^'snized  under  the  Iiws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E    O.  Dorkmus.  First  rice-Pn'sidrnt,  C.  A.  Lightiuph. 

Secretary,  J.  H.  WoaDBK.  •  Second  I'lce- President,  P.  L.  HOADLBY. 

[Incorporated  February  20,  1846.  Commenced  business  April  i,  1846. ] 

Home  otiice,  746  Broad  street,  Newark,  N.  J. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash %    69o,oo?.03 

Amount  of  net  ledger  asstts,  Deccember  31st  of  previous  year....     3,456  646.44 


Extended  at 5  3, 4!6, 646  44 

Income  During"  Year. 

As  shown  by  the  bookb  at  home  office  at  close  of  business  De- 
cember 31st. 

Fire  and  Tornado. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  >  ear's  statement $    260,206  oo 

Deduct  amount  of  same  not  collected 2S7.  S4 


Net  collected %    2Sq,948  46 

(iross  premiums  written  and  renewed  during;  the  yea**,  as  per  item 

2,  page  3,  part  VI 1,761,638.77 


Total 12,021,58723 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  th'sda'e        286  923.86 


Entire  premiums  collected  during:  the  year 5ii 734,^63  37 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 462.908,48 

Received  for  premiums  other  than  perpetual  I  1,271, 754. S) 

Rents  from  company's  property,  113,895.33:  deduct  taxes  and  ex- 
penses, Sii,  597.89 %       2,^9844 

Interest  on  real  estate  mortgage  loans 8s,8Si  34 

Interest  and  dividends  on  stocks  and  bonds,  $63,493.30  ;   from  all 

other  sources,  $1,093.97 64,587.27 

Total  rents  and  interest %     152, 767 .05 
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Profit  on  aale  or  maturity  of  ledger  auets  during  tiie  year  over 

book  valuea $          42.938'03 

Total  income  during  tlie  year i.467f459-97 


Total  footings I  4.924.1(6-41 

Disbarsements  Darin?  Year. 

As  shown  by  ilie  boolcs  at  home  office  at  clote  of  business  De- 
cember 31st. 

Gross  amounts  paid  for  losses  (including  169,171.17  occurring  in 

previous  yeara) 5    718,337.31 

Dedu:t  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious years)  I10.S91. 08;  and  from  reinsurance  in  other  com- 
panies, $104,991.47 ii5,58i.'^5 


Net  amount  paid  during  the  year  for  losses $     602, 654  76 

Paid  steckholdera  for  interest  and  dividends  (amount  declared 

during  year  $63,000)  $61,189.9$:  policyholders,  I683 6(,872  25 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance  293,677.34 

Salaries,  fees  and  all  other  charges  84,168.58 

Taxes,  state  and  local,  in  thisanl  other  states,  on  renl  estate  (see 

No   II);  income  on  other  investments 42,624.74 

Agencyand  miscellaneous  expenses 99.(>04  13 

Losses  on  sales  of  ledger  assets 40.99S  So 

Total  expenditures  during  the  year 1,225,600.30 


Balances $  3,698,505.11 

Ledger  Assets. 

As  per  ledger  accounts  snown  by  the  books  at  home  office  at  clese 

of  business  December  3tst. 

Mook  value  real  estate,  unincumbered  $    2<6,oco  00 

Mortgage  loans  on  reil  estate,  first  lieos         .  1,760,728.91 

Book  value  of  bonds  excluding  Interest, $1,541. 319.6$;  and  stocks, 

'^7c,oco 1.611,319.6s 

Cash  in  compaay's  office.  $3,849.36;  deposited  in  banks,  $79,521.15         83,370  51 


Total <3, 701,419.07 

Deduct  ledger  liabilities  : 

Agent>'  credit  balances 2,912.^6 

Total  net  ledger  assets $3,698,506.11 

Non-Lied^er  Assets. 

Interest  dhie,  $6,522.82,  and  accrued,  $10,446.31  on  mortgages  ...  $     26,909.13 

Interest  accrued  on  bonds  and  stocks 18,879.56 

Rent^  due  701.80 


Total  carried  out $       46,55149 

(jross  premiums  in  course  of  collection  December  31st,  not  more 

th^  ihree  months  due $    168,333.4'^ 

Ded-jct  cost  of  collection,  commission  and  brokerage 12.  S43.07 


Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 155,790.4a 

Grots  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due,  carried  in $       1,802.07 

Bills  receivable,  taken  from  fire  and  tornado  risks,  total  $116,788.30: 

past  due,  $7,605.12;  net 109,18318 


Gross  assets $4,010,031.20 
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Deduct  aglets  not  admitted  : 

Company's  ttock  owned i     70,000.00 

Bonds  and  stocks i4<349-6S 

Total  $       84.34^^  6S 

Total  admitted  assets I  3,925.681.5s 

Non-Ledger  Liabilities. 

Losses  not  yet  due I       1,012.33 

Losses  in  r-rocess  of  adjustment,  or  in  suspense,  including  all  re- 
ported and  supposed  losses 113,768.42 

Losses  resistrd  toot  outlawed),  including  interest,  costs  and  other 

expenses  thereon 6,803. a7 


• 


Total  amount  of  claims  for  losses $    I2i,s86.c2 

Deduct  reinsurance  due  or  accrued  (give  list  of  companies 

and  amounts) 14,966.7s 

Net  amount  of  unpaid  losses  I     106,619.27 

Grobs  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  and  tornado  risks, 'running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $$9^.809.73;  unearnid  premiums  (filty  percent)  —  5    29'), 404. 85 

Gross  premiums  ;less  reinsurance)  received  and  receivable  upon 
rU  unexpired  fire  and  tornado  risks,  running  more  than  one 
year  from  date  of  policy,  S2,  a9S,  368. Sa  ;  unearned  premiums 
ipro  rata) 1,220,594  05 

Total  unearned  premiums  as  computed  ahofe 5  i.5iS-<^M^-Sc 

Caih  dividends  remaining  unpaid  to  stockholders,  ;?2,c68. 10 ;   to 

policy-holders,  $6.97  2.765.10 

Total  amount  of  all  liabilities 5  1.62S.  383.87 

Joint  stock  capital  actually  paid  up  in  cash  {^    630, 000. co 

Divisible  surplus i, 700,297.68 

2.^iCD.297.b8 

Total $3.92S.t8i.ss 

Miscellaneous. 

Fire  and  Premiums 

tornado  ribks.  thereon. 

In  force  on  the  3i»t  day  of  De:eniberof  the  previous  year  as  \n'.r 

line  5,  under  this  heading'  in  last  year's  statement I  283,406,725    ;f  2,^17,007.31 

Written  or  renewed  during  the  year 173,488,425        i; 701. 638  77 

Total  $  4S6.895,i5o    i  4,678  646.08 

Deduct  those  expired  and  mirkcd  off  as  terminated 150,463,174        i> 4^4. 805. 54 

In  force  at  the  end  of  the  year I  3o6,43^V76    $  3.183,840.54 

Deduct  amount  reinsured 25,138. '^16  29^^662.32 

Net  amount  in  force 1281,293,16^  $2,^86.178.22 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsur- 
ance, not  exceeding I     203.  coo.  00 

Gross  number 15. coo  net 

General  Interrogratories. 

Have  the  books  of  tlie  company  been  kept  open  after  the  close  of  business  De- 
*cember  31st  last  for  the  purposs  of  making  any  entry  that  affects  this  state- 
ment ? No. 
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Net  ctsfa  participating  premiums  received  during  tbe  year I        1,291.07 

Losses  incurred  during  the  year,  fire  and  tornado 637,061.70 

Total  amount  of  the  company's  stocic  owned  by  the  directors  at  par  value 60,499.00 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company  .' No. 

Bnainess  in  the  State  of  Iowa  Durincr  the  Tear. 

Fire  snd 
tornado  risks. 

Gross  risks  written i^  6,528,814  00 

Gross  premiums  received 63,93340 

Losses  paid  a2,9S7  8& 

Losses  incurred 29.  S36.06 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
AMERICAN   CENTRAL   INSURANCE  COMPANY. 

Or^raDized  under  the  laws  of  the  State  of  Missouri,  made  to  the  .Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Fretident.  (JlO.  T.  Cram.  First  I'ne-President,  Samubl  M.  Dodd. 

Sect  nary,  J  NO.  H.  Adams.  Second  y ice-President  ^  JOHW  Wahl. 

f  Incorporated  February,  1893.  Commenced  business  February,  1853.] 

Home  office,  41?^  Locust  street,  St.  Louis,  Mo. 

Capital  Stock. 

Amount  of  capital  paid-up  in  cash I  i.ooo.ooo.oo 

Aicount  of  net  ledgeV  assets,  December  31st  of  previous  y«ar  ....      1,521,413.41 
Increase  of  paid-up  capital  during  1901  4Co,coc.  co 

Extended  at ^ $i,92i,4»3-4i 

Added  surplus  fund  increase  of  capital 4C0, 000.00 

Income  During-  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3i$it: 

Fire. 
Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement 5     i35,i37.*^4 

Net  collected v*     i35i«57-S4 

Gross  premiums  written  and  renewed  during  the  year 1,478,628  50 

Total *  1,613,766  34 

Deduct  gross  Pi emiums  and  bills  in  course  of  collection  at  this  date        is6  9S2.17 

Entire  premiums  collected  durioKr  the  year $  1,456.814. 17 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums....        280.2^6.14 

Received  for  premiums  other  than  perpetusls *  |i,  176,  S2'^.o3k 

Rents  from  company's  property,  including  $5,000.00  for  compan>'s 

use  of  own  buildings  5       16.573  So 

Interest  and  dividends 65 ,  674  90 

Total  rents  and  interest 8a,24S  70 
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Prolit  on  lale  or  maturity  of  ledg^er  anets  doriog  the  year  over 

book  values 5       4Si9oooo 


Total  income  during  the  year t  1,304,676.73 


Total  footings $3,626,100  14 

Diabursexnents  Duringr  Tear. 

At  shown  by  the  books  at  home  oflice  at  close  of  business  Decem- 
ber 3xst: 

Fire. 

Gross  amount  paid  for  losses  (indoding  $Si|63Q'it  occurring  in 

previous  years)  $     698,928.59 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year)  $8,783,39;  and  from  reinsurance  in  other  compan- 
ies, 176. 846.26 15.629.65 

Net  amount  paid  during  the  year  for  losses $     61 3, 298. 94 

Paid  stockholders  for  interest  or  dividends 75.  coo.  00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance  227,010.42 

Rents,  including  15,000  for  company's  use  of  own  building «.  5,000.00 

Salaries,  fees  and  all  other  charges,  officers,  1(9, 500.00;  clerks, 

|a9,79i-59;   other  employes,  $27,200.00 76,492.59 

Insurance  department  fees  and  agents'  licenses 28,001.13 

Advertising,  $805.78;  legal  expenses,    postal  exchanges,  express 

and  telegraph,  $10,941.18;  miscellaneous.  $104,81962 116,567  58 

Losses  on  sales  or  maturity  of  ledger  assets,  $879.00;  other  dis- 
bursements, $1,503.00 t,  379.00 


Total  expenditures  during  the  year $1,143,759.66 

Balances $2,482,340.48 

Ledger  Assets. 

.As  per  ledger  accounts  shown  by  the  books  at  homt  office  at  close 
of  business  December  31st: 

Mortgage  loans  on  real  estate  $       58, 656. 66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 478,000.00 

Book  value  bonds,  exclading  interest,  $1,300,327.50;  and  stocks, 

$505.45900 1.805,786.50 

Cash  in  company's  office,  $15,370.78:  deposited  in  banks  $123,124-54       13^,495' 32 
Bills  receivable  1,392.00 


Total  net  ledger  assets $2,482,340.48 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value $      576,463.50 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $     156,952.17 

Deduct  cost  of  collection,  commisBion  and  brokerage 23,54282 


Net  amount  of  uncollected  premiums,  not  more  than  three 

monthsdue 133.409.3 


Gross  assets $  3,192,213.33 

Deduct  assets  not  admitted: 

Bonds  and  stocks 67500 


Total  admitted  assets $  3.i9i.538.33 
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Non-Iiedffer  Liiabilitlea. 

Losses  adjusted  and  unpaid $  37«  838.31 

Losses  in  process  ot  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 79. 536. So 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 13,134.49 


Total  amount  of  claims  for  losses $     119,509  31 

Deduct  reinsurance  due  or  accrued 12,107  oS 


Net  amount  of  unpaid  losses 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  nnexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
t^i  347* 46;  unearned  premiums  (So  per  cent)  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $880,440.93;  unearned  premiums  (pro  rata) 


I     117,40a.  23 


345,173.73 


475.969.50 


Total  unearned  premiums  as  computed  above 


Total  amount  of  all  liabilities , 

Joint  stock  capital  actually  paid  up  in  cash 
Divisible  surplus  


Total 


S     841,143. 83 
I     938.545.46 

I, 000,030.00 
1,251,991  87 

^3.191.538.33 


Miscellaneous. 

Fire 

Risks.  Premiums. 

In  force  December  31,  1930 $   138,630,741    11,518,877.20 

Written  or  renewed  in  1931 133.569,983       1,478,628.50 


Totals $   272,100,717    la,997i5o5.7o 

Deduct  expirations  and  cancellations 122,168,425       1,323,560.43 


In  force  December  31,  1901 $   150,032,302    11.673,945.27 

Deduct  amount  reinsured 8,559327  103,156.89- 

^'etamount  in  force $    141,472975    *  1,570,788. 38 

Largest  amount  in  any  ene  hazard $       xo.ooo.co 

Qeneral  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31st  last  for  the  purpose  of  making  any 
entry  that  affects  this  statement No. 

Losses  incurred  dnriig  the  year:  fire,  5662,644  96;  tornado,  $2,832.31 

Total  amount  of  the  company's  stock  owned  by  the  directo  s  at  par 
value  

Total  amount  loaned  to  officers  and  directors 

Does  any  officer,  director  or  trustee  receive  a  commission  or  roy- 
alty on  the  business  of  the  company?  No. 

Business  in  the  State  of  Iowa  During:  the  Tear. 


I     665,527.27 

171,600.03 
286,  ox.  00 


Fire 
Risks. 

Gross  risks  written $1,084,676.00 

Gross  premiums  received iS,358.57 

Losses  paid  7,082.37 

Losses  incurred 5, 975. 81 

Amouncatrisk 1,833,050.00 


Tornado. 

Aggregate. 

i     121,45503 

1  1,206,131    03 

698.04 

16,056.61 

84.75 

7  107  11 

24.75 

6,000.56 

ao5, 259  00 

2,038,309  oc 
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ANNUAL  STATEMP:NT. 

For  the  year  ending  December  31,  1901,   of  the    condition    of   affairs    of 

THE  AMERICAN  FIRE  INSURANCE  COMPANY, 

Grgani7ed  under  the  laws  of  the  State  of  Peansylvania,  made  to  the  Insurance  Department  of 

the  State  of  Iowa  pursuant  to  the  laws  thereof. 

Preudenty  Thos.  H.  Montgombrv. 
Assistant  Secretary,  William  F.  Williams.         Secretary  and  Treasurer,  Richard  Makis. 

Central  Afanager,  William  B.  Kblley. 

[Incorporated,  February  sS,  iHio.     Commenced  business.  March  12,  1810.  1 
Home  ofhce,  30S  and  310  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authori7ed,  ;<s<^iOco.co.    Subscribed  for..  $     Soo,ooo.co 

Amount  of  capital  paid  up  m  cash 500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 2,426,568.(6 

Less  amount  reported  last  year  as  agents'  debit  balances  in  error, 

should  have  been  premiums  in  course  of  collection 133,  i3().87 

Extended  at *  2, 293,  42H  6? 

Income  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business,  Decem- 
ber 31st, 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as  f  hown         Fire, 
by  that  year's  statement I      133,139.87 

Net  collected S      133,139.^7 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2,  page  3,,  part  VI 1,836.940.19 

Total $  i,97o,oSd.c5 

Deduct  gross  premiums  and  bills  in  course  of  collection   at   this 

date 169,531.00 

Kntire  premiums  collected  during  the  year *  1,800,549.0(1 

Deduct    reinsurance,    rebate,    nbatement,    and     return 

premium 537,5^9.78 

Received  for  premiums,  ctiier  th^n  perpeiuals <  i,  25^029.2'*    J  1,263,02:5.2s 

Deposit  premiums,  received  on  peri  etual  risks 26, 17J.0; 

Rents  for  com  pane's  property,  including  56.  coo  for  company's  use 

of  own  buildings >         8,s**7.H4 

Interest  on  real  estate  mort^'sge  loans,  548,108.54;  on  other  col- 
latteral  loan.s,  :^I, 525.08:  interest  and  dividends  on  stocks  and 
Domls,  i>34.792.  II;  Irom  all   other  sources,  S347-i8 84,772.91 

Total  rents  and  interest wj.t'^o.  75 
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From  all  other  loorces,  riz:  Gain  bj  perpetual  policies  cancelled, 
li|8S7-43;  for  policies,  surveys  and  transfers,  I304.00;  grroond 
rents,  $3i3-oo ai474.63 


Total  income  during  the  year I  i,3SSt340*7i 

Total  footings , 5  31678,76940 

Disbnrsements  Duriner  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Gross  avonnt  paid  for  losses  (iocludiog  Ixa6, 103. 04,   occurring  in  Fire. 

preTious  years)  .$  i,)i9,S33.s6 

Deduct  amounts  received  for  salvages 113,131.46 


$  i,oo6,39<.8a 
Losses  paid  under  perpetual  policies 11,791.38 


Net  amount  paid  during  the  year  for  losses 5  i ,  018, 183.  iS 

Deposit  premiums  returned  18,078.21 

Paid  stockho'ders  for  interest  or  dividends;  (amount  declared  dur- 
ing the  year) IS, 000. 00 

Commission  or  brokerage  to  tgents,  lest  received  on  reinsurance  264,107.60 

Salaries  and  allowances  to  agents 64,64^.71 

Rents  (including  $6,000  for  company's  use  of  own  building) 6, 000. 00 

Salaries,    fees  and  all  other    charges,   officers,   $i6,ooe;    clerks, 

128,100 44,100.00 

Taiea  on  premiums,  Si6,S34.63;  on  real  estate.  S2,4oS.oo 18,939.60 

Insurance  department  fees  and  agents'  licenses,  $17,673.40;  muni- 
cipal licenses,  $i,s6S-Si;  tai  on  franchise,  $2,068.87;  war  tax 
stamps,  14,614.  IS 2S,62i.93 

Advertisiag,  printing  and  stationery,  |2i,3So. 00;  legal  expenses, 
Si, 000.00;  repairs  and  expenses  on  real  estate,  S6,763.S9;  furni- 
ture and  fixtures,  $soo.oo;  miscellaneous,  l3o,SS3-88 60,167.47 

Loss  on  sales  or  maturity  of  ledger  assets 4,417.68 

Total  expenditures  during  the  year $  iiS49i3S9-38 

Balance $  2,129,410.02 

Ltederer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  3i8t: 

Book  value  real  estate,  unincumbered $  397»i78.S4 

Mortgage  loans  on  real  estste,  first  liens 882,40a. SS 

Loans  secured  by  pledge  of    bon<fs,    stocks  or  other   collateral  2,700.00 
Book    value    bonds,   excluding  interest  5725,665.72;  and  stocks, 

$a2,937.So 748,603.22 

Cash  in  company's  office,  $8,867.74;  deposited  in  banks,  $63,138.30  72,006.04 

Interest  and  rents  due   6,999.67 

Gronnd  rents,  well  secured 19,520.00 


Total S  2, 129,410.02 


Total  net  ledger  assets,  as  per  balance  on  page  i  $  2,129,410.03 

Non-Ledg-er  Assets. 

Interest  accrued  on  mortgages $       13,677.80 

Interest  accrued  on  collateral  loans 53  (^o 

Rents  accrued  on  com  pany 's  property  or  lease 265 .  73 

Total  carried  out $      i3.996.53 

6 
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Market  value  (not  including  interest,  in  item  9, )  of  bonds  and 

stocks  over  book  value $       47,949.28 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  du« S     169,531.00 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 169,531.00 

Gross  assets $2,360,886.83 

Total  admitted  assets 52,360,886.83 

Non-Ledffer  Liabilities. 

Losses  adjusted  and  unpaid  (due,  124,645.95;  not  jet  due,  $37,047.40)  $     61,693.35 
Losses  in  process  of   adjustment,    or  in  suspense,  includinf^  all 

reported  and  supposed  losses 93i9o3  73 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 23,966.68 

Total  amount  of  claims  for  losses I     179,563.76 

Net  amount  of  unpaid  losses $    179,563.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  tire  risks,  running  one  year  or  less  from  date  of 
policy,    including  interest  premiums  on  perpetual  fire  risks, 

5i>o39,578.ii;  unearned  premiums,  (fifty  per  cent) 5i9i789.o5 

Gross  premiumsdess  reinsurance)received  and  receivable  upon  all 
une<pired  tire  risks,  running  more  than  one  year  from  date  of 
policy,  5875,087.53;  unearned  premiums,  (prorata) 419,159.31 

Total  unearned  premiums  as  computed  above  — I    938,948.36 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies,  being  (95  and  90)  per  cent,  of  the  premium  or  deposit 

received  57Si309>64 

Commissions,    brokerage  and  other  charges,    due  to  agents  and 

brokers,  on  premiums  in  course  of  collection 3o,  351  50 

Total  amount  of  liabilities *  $1,724,173.26 

Joint  stock  capital  actually  paid  up  in  cash S     500,000.00 

Divisible  surplus , 136,713.57 

i     636.713.57 

Total <2.36o,8«6  83 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  5,  under  this  heading  in  last  year's  statement i    198,369,667    $2,174,967.60 

Written  or  renewed  during  the  year  156,775,519       1,836,940.19 

Total     $35^5.145,196       4.011,907.79 

Deduct  those  expired  and  marked  otf  as  terminated 153.180,261         1,701,20971 

In  force  at  the  end  of  the  year S  201,964, 9/5        2,310,698.08 

Deduct  amount  reinsured 36,821.015  396,032.44 

Net  amount  in  force <  165,143,920        1,914,665.64 

Perpetual  ri.sks  (not  included  above, )  $22,919,773.  Premiums  on 
same,  5630,062.65. 

Larjjest  amount  written  on  any  one  risk,  not  deducting  reinsurance  $  33,  coo 

General  Interrog-atories. 

Have  the  books  ol  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last  for  the  purpose  of  making  any  entry  that  atfects  this  statement?..        No. 

Losses  incurred  durin^^  the  year,  fire 51,0711643  90 

Total  amount  of  the  company's  stock  owned  by  the  directors  as  i)ar  value 17.800.00 
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Business  in  the  State  of  Iowa  Duringr  the  Tear. 

Fire  riiki. 

Grou  risks  written I  3,771,944.00 

Gross  premiums  received 39i40o.7i 

Losses  paid 35,024.86 

Losses  incurred a7,aS2.a6 

Amount  at  risk 4,149,138  00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

ATLAS  ASSURANCE    COMPANY,  LIMITED. 

Oripanized  under  the  laws  of  Great  Britain,  made  to  the  auditor  of  state  of  the  state  of  Iowa, 

pursuant  to  the  laws  thereof. 

United  States  Manager,  J.  M.  Nhubuigbr. 

[Incorporated  1808.  Commenced  business  in  United  States  x886.] 

Home  office  in  United  States,  31S  Dearborn  street,  Chicago,  III. 

Capital  Stock. 

.Amount  of  capital  stock  subscribed  for $  6,00c,  000.00 

Amoant  of  capita]  paid  up  in  cash 720,000.00 

Extended  at %     858,012.17 

Income  Duringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement $    108,493.71 

Gross  premiums  written  and  renewed  durincr  the  year,  as  per  item 

a.  page  3,  part  VI 1,029,488.90 

Total 11,137,^82.61 

Deduct  gross  premiums  and  bills  in  course  oj  collection  at  this  date       148, 677.38 

Entire  premiums  collected  during  the  year $    989,30^.23 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums....        238,766.70 

Received  for  premiums  other  than  perpetuals S    750,538.53    I     750,538.53 

Interest  and  dividends  on  stocks  and  bonds,  $30,037.19;  from  all 

other  sources,  S49S-69 30,532.88 

Total  rents  and  interest 30.532.88 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 21,770.00 

From  all  other  sources,  viz:    Sundries IS8.94 

Received  from  bead  office 54, 220. 38 

Total  income  during  the  year $    857,190.73 

Total  footings 11,715,201.90 
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Disbar sements  Duringr  Tear. 

At  shown  by  the  books  at  home  of)ice  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  piid  for  losses  (including  l62,SSo.78  occurring  in       Fire, 
previous  years)  $    SoSi3a4.8o 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year),  $4,460.90;  and  from  reinsurance  in  other  com- 
panies, S49**6d.  05 53i7«o.95    $     45I1503.8S 

Net  amount  paid  during  the  year  for  losses $  4S1 .  S03. 85 

Deposit  premiums  returned a,  7sS-oo 

Commissions  on  brokerage  to  agents,  less  received  on  reinsurances  149, 113.06 

Salaries  and  allowances  to  agents 4,117.87 

Rents 4.453.32 

Salaries,  fees  and  ail  other  charges:    Ofiicers,  $27,093. 90;  clerks, 

$ao.S27.3o 47,551.20 

Taxes  on  premiums 14,937.46 

Insurance  department  fees  and  agents' licenses,  $4,150.56;  munici- 
pal licenses,  $1,720.33;  tax  on  franchise,  $6^.46 5.939-35 

Advertising,    printing  and  stationery,  $9,214.22;  legal  expenses, 

^487.34;     furniture     and     fixtures,     $921.42;     miscellaneous. 

$53,173.13 63,796.11 

Remitted  to  head  office 77,4^0.28 

Total  expenditures  during  year $    821,587.50 

Balances $    893,615.40 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  st  home  office  at  close 
of  business  December  31st. 

Book  value  bonds,  excluding  interest 864,775.00 

Cash  in  company's  office,  $2,856.18;  deposited  in  banks,$27, 463. 56         30,319.70 
Due  from  reinsurance  Co.  on  losses  paid 11.19 

Total  ;?    8j5,io5.89 

Deduct  ledger  liabilities: 

Due  other  companies  ior  reinsurance 1,490.49 

Total  net  ledger  aisets,  as  per  balance  on  page  i 893,615.40 

Non-Lede:er  Assets. 

Interest  accrued  on  bonds  and  stocks $       8,265.03 

Total  carried  out 8.26S.C0 

Market  value  of  property  (not  including  interest,  in  \tem  9)  of 

bonds  and  stocks  over  book  value 45, 495. 00 

Gross  premiums  in  course  of. collection  December  31st,  not  more 

than  three  months  due 5    154,135.55 

Deduct  cost  of  collection,  commission  and  brokerage,  522,301.87..  27,760.04 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 126,375.51 

Gross  assets $1,073,750.91 

Deduct  assets  not  admitted: 

National  Bank  of  Illinois 742.73 

Total  admitted  assets $1,073,008.18 
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Non-Ledfirer  Liabilities. 

Losses  not  yet  due $     12,825.76 

Losses  in  process  of  adjustment,  or  in  suspense,  includinsr  all 

reported  and  supposed  losses S4i7io*SS 

Lossos  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 11,174.07 


Total  amount  of  claims  for  losses $    78,710.38 

Deduct  reinsurance  due  or  accrued Si7So*S6 


Net  amount  of  unpaid  losses I      7i.9S9-82 

Gross  premiums  (less  reinsurance)  received  and  receiTable  upon 
all  unexpired  fire  rislcs,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  rislcs, 
SS99*a33« 82;  unearned  premiums  (so  per  cent. ) $    199, 616.90 

Gross  premiums  (less  reinsuraoce)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  1466,147.12;  unearned  premiums  So  per  cent 251,008.43 


Total  unearned  premiums  as  computed  al>OTe 550,625.33 

Amount  redaimable  by  the  insured  on  perpetual  fire  insurance 

policies,  being  95  per  cent,  of  the  premium  or  deposit  received  i«575  02 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due  or 

accrued  1,514.64 

Return     premiums,      18,780.47;     and      reinsurance     premiums 

13,386.19 12,166  66 


Total  amount  of  all  liabilities  I      638,841.47 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 
In  force  on  the  31st  day  of  December  of  the  previous  year  as  per  line 

5,  under  this  heading  in  last  year's  statement $  106,137,038  $1,181,239.20 

Written  or  renewed  during  the  year 94,140,01a  1,029,488.90 


Total  $200,277,050    $2,210,738.10 

Deduct  those  expired  and  marked  ofif  as  terminated 99i552.544       1,047,660.99 


In  force  at  the  end  of  the  year $100,724,506    $1,163,067.11 

Deduct  amount  reinsured 8,593,387  97,686.17 


Net  amount  in  force $    92,131,119    $1,065,380.94 

Perpetual  risks  (not  included  above).  $55,831.    Premiums  on  same,  $1,657.92. 
Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $30,000. 

Qeneral  Interrogatories. 

Losses  incurred  during  the  year  (fire) $    461,912.93 

NoTB— Companies  acting  under  what  is  known  as  the  "Surplus  Law,"  Chapter 

189,  Laws  of  New  York,  1874,  are  required  to  state: 
The  amount  of  "Special  Reserve  Fund"  according  to  said  law,  deposited  with  the 

Insurance  Department  of  the  State  of  State  of  New  York 200, 000.  eo 

Business  in  the  State  of  Iowa  During:  the  Tear. 

Fire  risks. 

Gross  risks  written $    536,820.00 

Gross  premiums  received 7,558.01 

Losses  paid .* 9i365.8o 

Losses  incurred 9,264.51 

Amount  at  risk 758,620.00 
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ANNUAL  STATEMENT 

For  tne  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
BRITISH  AMERICAN  ASSURANCE  COMPANY. 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  Gbo.  A.  Cox.  First  Vice-President^  J.  J.  Kenny. 

Secretary,  P.  H.  Sims. 

[Incorporated  February  13,  1833.  Commenced  business  June  19,  1835.  J 

Home  office,  x8  and  20  Front  street  east,  Toronto. 

Extended  at  11,238,825.03 

Income  During  Tear. 

At  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3iit. 

Fire  Marine  and 

risks.  inland. 

Gross  preminmi  written  and    renewed   during  the 

year,  as  per  item  2,  page  3,  part  VI 11,329,392.57    1338,001.81 

Entire  premiums  collected  during  the  year iif  329.391.S7    3  338, 001. 8t 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 3oi,6oS  33         80,602.88 

Received  for  premiums  other  than  perpetuals..  Si, 027, 787. 24    5  257,398.93 

11,285,186.17 
Interest  and  dividends  on  stocks  and  bonds,  from  all 

other  sources i.     42,142.63 

Total  rents  and  interest %       42,142.63 

From  all  other  sources,   viz:    Received   from   home 

office 4I1O70.73 

Total  income  during  the  year $11368,399.53 

Total  footings 5  2,607,224.56 

Disbursements  During^  Tear. 

As  shown  by  the  books  of  home  office  at  close  of  bus- 
iness December  3tst. 

Gross  amount  paid  for  losses  (including  $104,173.18 

occurring  in  previous  years) $    772,649.66    j  192,769.48 

Deduct  amounts  received  for  salvage  (on  lossts  of 
the  last  or  previous  year),  $14,247.29;  and  from 
reinsurance  in  other  compinies,  169,513.68 62,864.99         20,895.98 

Net  amount  paid  during  the  year  (or  losses I    709,784.67    $171,873.50    $     881,658.17 
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Commifslons  or  brokerage  to  agents,  less  received  oa  reinsurance  $     339,340.61 

Salaries,    iees   and  other   charges,    officers,    $7,680.00;    clerks, 

1*5,516.42;  other  employes,  iJi.ooo.Si 64,196.73 

Taxes  on  premiums 29.82950 

Insnrance  department  fees  and  agents*  licenses,  $8,549.45;  munic- 
ipal licenses,  $4,043.67 12,586.12 

Advertising,  printing  and  stationery,  $10,319  67;  le^^al  expenses, 

$325.82;  miscellaneoas,  $75,032.21 85,67^73 

Losses  on  sales  or  maturity  of  legal  assets 480. 00 


Total  expenditures  during  the  year $  1,313,769  83 


Balances ;?  1,293.454.73 

Ledfirer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st: 

Mortgage  loans  on  real  estate  first  liens ;$     10,003.00 

Book  valne  bonds,  excluding  interest,  $1,022,614.06;  and  stocks, 

$9.960.00 1,032.57406 

Deposited  in  banks 56,953-64 

Agents'  debit  balances,  secured  or  unsecured 193, 927. 03 


Total $1,293,454.73 

Total  net  leger  assets,  as  per  balances  on  page  i $1,293,454.73 

Non-Ledffer  Assets. 

Non'Ledger  assets 6,55832 

Market  value  (not  including  interest,   in  item  9),   of   bonds  and 

stocks  over  book  value 2,364  71 


Gross  assets $  1,302, 377. 76 


Total  admitted  assets $  1,302,377.76 

Non-Ledger  Liabilities. 

Losses  adjusted  and  unpaid $     24. 450. 35 

Losses  in  process  of  adjnstment,   or  in  suspense,  including  all 

reported  and  supposed  losses 47i3o5.7> 

Losses  resisted,  not  outlawed,  including  interest,  costs  and  other 

expenses  thereon 2,260.00 


Total  amount  of  claims  for  losses $     74,016.07 


Net  amount  of  unpaid  losses $      74,016.07 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $8x5,800.22;  unearned  premiums,  50  per  cent $    407,900.11 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  yesr  from  date 
of  policy,  $558,974.86;  unearned  premiums  (pro  rata) 284,199.59 

Gross  premiums  (less  reinsurance,  including  both  cash  and  bills), 
received  and  reeeivable  upon  all  unexpired  inland  navigation 
risks,  $90,751.70;  unearned  premiums  (fifty  per  cent) 46,375  85 

Gross  premiums  (less  reinsurance— cash  and  bills;  received  and 

receivable  upon  all  unexpired  marine  risks 1, 432. 49 


Total  unearned  premiums  as  computed  above i     73?,93{)-  041 


Total  amoant  of  all  liabilities $     813,924.11 

Divisible  surplus 488,453.65 

Total $  1,302,377.76 
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Misoellaneoas. 

Fire  Premiumi         Marine  sod     Premiums 

rUlcs.  thereon.         Inland  rislci.       thereon. 

In  force  on  the  3iat  day  of  December 

of  the  preceding  year $121,080,933.00  11,398,091.33  $1,970,938.00   $60,019.38 

Written  or  renewed  during  the  year..    105,065,650.00     1,339.392.57     33,964,650.00     338,001.81 

Total $227,i46,S73.oo   $2,657,48390   J35,935,S88  00   $398,031.19 

Deduct     those      expired      and 

marked  off  as  terminated .. .    107,116,794.00     1,919,161.56     32,332,612,00     303.847.03 

In  force  at  the  end  of  the  year..  $190,029,779.00   $1,438,322.34   $3,602,976.00  $94,184.19 
Deduct  ampunt  reinsured 5,070,136.00  63.547.26    

Net  amount  in  force $114,959,643.00  $1,374,775-08  $3,602,976.00   $94,184.19 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  ^25,000.00. 

Qeneral  Interrogu1x>rle8. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 3i8t  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?   No. 

Losses    incurred    during    the    year    (fire,     $683,806.33;    marine   and   inland, 

5163,935.51) I    846,741.85 

BuslBesB  In  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Gross  risks  written $1,348,628.00 

Gross  premiums  received 19,797.73 

Losses  paid 8,852.99 

Losses  incurred 8,892.9V 

Amount  at  risk 1,696,06200 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
BUFFALO  COMMERCIAL  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President^  John  G.  Wbiksbk.  First- Vtc4  Fressd^ni,  John  P.  Dukk. 

Secrttary,  Geo.  H.  Hofhinis  Second  ViccFresidtnty  Olivkr  J.  Eggbrt. 

[Incorporated  April  15,  1896.  Commenced  business  April  16,  1896.] 

Home  office,  455  Main  St.,  Buffalo.  N.  Y. 

Capital  Stock. 

Amount  ol  capital  stock  authorized,  |2oo,ooo;  subscribed  for S    900,000.00 

Amount  of  capital  paid  up  in  cash 203,000.00 

Amount  of  net  ledger  aisets,  December  3i8t  of  previous  year 322,111.63 

Extendedat $     322,111.63 

Income  Dnrins:  the  Tear. 

As  shown  b7  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as        Fire, 
shown  by  that  year's  statement ;$      19,781.80 

Deduct  amount  of  same  not  collected 43-50 

Netcollected ^      i9.738.3o 
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Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

«.  paje  3,  part  VI $     ioi,994-98 


Total  S    aii.733.a8 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 94,281.60 


Entire  premiums  collected  during  the  year    '. S    197,451.68 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  ....         3918(6.39 


Received  for  premiums  other  than  perpetuals    «.  $     IS7.S9S-39 

Interest  on  real  estate  mortgage  loans $       6,5Sa.ix 

Interest  and  diridends  on  (tocks  and  bonds    6,338.16 

TotsI  rents  and  interest $       12,890.27 

Total  income  during  the  year i     i7o,48S-S& 

Total  footings S     49a.S97.i9 

Disbursements  Dnrlnsr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3xst. 

Fire. 

Gross  amount  paid  for  losses  (including  18,813. 68  occurring  In  pre- 
vious years) $     xo4,7Si.3S 

Deduct  amount  receired  for  salvages  (on  losses  of  the  last  or  pre- 
vious years),  11,639.4c:  and  from  reinsuranc«  in  other  compa- 
nies, $668.47 .'. 2,30787 

Net  amount  paid  during  the  year  for  losses $     102, 443. 48 

Paid  stockholders  for  interest  or  dividends;  amount  declared  dur- 
ing the  year.  Si  000  00 

Commissions  or  brokerage  to  agents,  less  reinsurances 39i343  30 

Rents  (inclading  $450.00  for  company's  use  of  own  building) 4S0  00 

Salaries,  fees  and  all  other  charges,  officers,  13,900.00;  clerks, 

Sx,c8o.i6;  other  employes,  $2,000.00       6,980. x6 

Taxes  on  premiums,  $2,590.56;  on  other  investments,  $213.40 2,803  9^ 

Insurance  department  fees  and  agents'  licenses,  5669. 14;  municipal 

license,  $266.00;  tax  on  franchise,  $201.88 1,137.02 

Advertising  printing  and  stationery,  $616.73;  legal  expenes,  $45.55; 

miscellaneous,  $4,497  67      5i>S9-9S 

Losses  on  sales  or  maturity  of  ledger  assets,  $89  25;  other  disburse- 
ments, viz:  U.  S.  Internal  revenue  tax,  $S7i*S5 661.10 

Total  expenditures  during  the  year $     163,978.97 

Balance 328,618.22 

liOderer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3xst. 

Mortgage  loans  on  real  estate,  $109,425.00;  other  than  first $  109,425.00 

Book  value  00  bonds  excluding  interest x6o, 000.00 

Cash  in  company's  ofiice,  $773.26;  deposited  in  banks,  $57,564.26..  58,3^6. 52 

Bills  receivable 856.70 

Total  $    318,618.2s 

Total  net  ledger  assets,  as  per  balances  on  page  i $     321,6x8.22 

Non-liedgrer  Assets. 

Interest  due,  $  1,237.50  on  mortgages $       1,237.50 

Interest  accrued,  $379>x7  on  bonds  and  stocks 379.  i7 

Total $        1,616.67 


J 
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Market  value  (not  including  interest,  in  item  9),  of  bonds  and 

stocks  over  book  value $     Si^^-So 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due S     24,281.60 

Deduct  cost  of  collection,  commission  and  brokerage 6,012.13 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 18.269.47 


Gross  assets. „ $     3S3,7a«.86 


Total  admitted  assets $     353.728  86 

Non-Liederer  Liabilities. 

Losses  not  yet  due S  3.  Soi-65 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all  re- 
ported aad  supposed  losses i3.775>36 

Total  amount  of  claims  for  losses  $  17,277.01 


Net  amount  of  unpaid  losses S       17,277.01 

Gross  premium  (less  reinsurance  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  ot  pol- 
icy, including  interest  premiums  on  perpetual  fire  risks,  $126,- 
26677*,  unearned  premiums  So  per  cent S       63,133.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $90,408.29;  unearned  premiums  pro  rata 49,918.66 

Total  unearned  premiums  as  computed  above $     113,052.04 


Total  amount  of  all  liabilities $     130,329,05 

Joint  stock  capital  actually  paid  up  in  cash $     200,000.00 


Divisible  surplus $       23. 399. 81  223,399.81 

Total  5     353.728.86 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 
In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  S,  under  this  heading  in  last  year's  statement '. $  18,390,834.00  $     193,073.08 

Written  or  renewed  during  the  year 18,083,252.00  201,994.98 


Total  $36,474,086.00    $     392,068.06 

Deduct  those  expired  and  marked  off  as  terminated 15,739,872.00  169,720.93 

In  force  at  the  end  of  the  year $20,734,21400    $     222,347.13 

Deduct  amount  reinsured 667.988.00  5,6f2.07 

Net  amount  in  force 5  20,066,226.00    $     216,675.06 

Largest  amount  in  any  one  hazard,  $5,000. 

Qeneral  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  3[8t  last  for  the  purpose  of  making  any  entry  that  attects  this  state- 
ment?   No. 

Losses  incurred  during  the  year  fire,  $110,857.40 $        110,857.40 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 48, 500  00 

Total  amount  loaned  to  officers  and  directors,  $9,000;  loaned  to  stockholders, 

not  officers,  S6,5oo 15,500.00 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  tha  company No. 
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Baalness  in  the  State  of  Iowa  Darin?  the  Tear. 

Fire  risks. 

Gross  risks  written S  229,375.00 

Gross  premiums  received.. 2,458.41 

Losses  paid 4.4S0.37 

Losses  incurred 4.43037 

Amount  at  risk 243,395.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901  of  the  condition  and  affairs  of  the 

BUFFALO  GERMAN  INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  auditor  of  State  oi  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Olive t  Eggbrt.  First  Vice-President,  Jacob  Dold. 

Secretary^  Charles  A.  Georgbr.      Second  Vice-President,  Johm  G.  Wickser. 

[Incorporated  Februarj  15,  1867.    Commenced  business  February  16,  1867.] 

Home  office  447-449  Main  street,  Buffalo,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorized  and  subscribed  for $     aoo,ooo.oo 

Amount  of  capital  paid-up  in  cash 2co,oco.co 

Amount  of  net  ledgrer  assets,  December  31st  of  previous  year 1,961,158.46 

Extendedat 11,961,158.46 

Income   During   Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  December 

31st. 

Fire. 

Gross  premiums  and   bills  unpaid  at   close  of  previous  year,  ss 

shown  by  that  year's  statement I       51,8942a 

Net  collected  .     $       51,894.22 

Gross  premiums  written  and  renewed  durinir  the  year,    as  per 

item  2,  page  3,  part  VI I     536,5o3  16 

Total $     583,397.38 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date $       57^87535 

Entire  premiums  collected  during  the  year %     530,53203 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  ....$     122,484  50 

Received  for  premiums  other  than  perpetuals ....$     408,097.53    S     408,097.53 

Rents  from  company's  property,  including  |2,ooo.co  for  company's 

use  of  own  buildingrs $       21,08080 

Interest  on  real  estate  mortgage  loans  ^26,077. 67;  on  other  col- 
lateral loans,  12,984.97 29,06264 

Interest  and  dividends  on  stocks  and  bonds  133,170.09;  from  sll 

other  sources  Ss,  626. 39 35, 796  48 

Total  rents  and  interest  5      85,939.92 

From  all  other  sources,  viz:  brokerage 2,911.18 

Total  income  during  the  year 496,958  63 

Total  footings I  2,458,117.09 
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Disborsements  During:  Tear. 

As  shown  b7  the  books  at  home  office  at  close  of  business  December 
3xst. 

Gross  amount  paid  for  losses  (including  .*(  16,639. 31  occurring  in  Fire, 

previous  years) I     248,59334 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or 
previous  years)  $7S3  96  and  from  reinsurance  in  other  com- 
panies 127,873.39 a8, 627.3s 


Net  amount  paid  during  the  year  for  losses 1219,965.99 

Paid  stockhol<)ers   for  Interest  or  dividends  (amount  declared 

during  the  year) 6o,oco.oo 

Commissions  or  brokerage  to  agents,  less  received  on  rein- 
surance   103,701,06 

Rents  (including,  Ss.ooo.oo  for  company's  use  of  own  buildings)..  2,eoe.oo 

Salaries,    fees  and  all  other  charges,  officers,  110,90000;  clerks, 

516,817.67  ..  27.717.67 

Taxes  on  premiums,  I7.3c6  71;  on  real  estate,  17,836.93:  on  other 

investments,  personal  tax,  $4267.97 19,4x1.61 

Insurance  department,  lees  and  agents'  licenses,  $1,076.86;  munici- 
pal licenses,  I4C9. 79;  tax  on  franchise,  $464.45 i,9Si.io 

Advertising,  printing  and  stationery,  $2,329.28;  legal  expenses, 
$917.28;  repairs  and  expenses  on  real  estate,  $7,045.07;  furniture 
and  fixtures,  $1,6^6.90;  miscellaneous,  $13,666.20 25, 595. 73 

Disbursements,  viz:  traveling  expenses,  $2,388.34;  profit  and  loss, 
$20.50;  premium  paid  on  securities,  $2,337.75;  internal  revenue, 
$1,361.08 6,107.67 


Total  expenditures  dur'ng  the  year $     466,450.83. 

Balance 1,991,666.26 

Liedffer  Assets. 

As  per  ledger  accounts  shewn  by  the  books  at  bomft  office  at  ckse 
of  business  December  31st. 

Book  value  real  estate,  unincumbered $     304,300.00 

Mortgage  loans  on  real  estate,  first  liens 442,585.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  38,88000 
Book   value  bonds,  excluding  interest,    $1,044,503  19;  and  stocks, 

$45,000.00 1.089,503.29 

Cash     in     company's    office,     $2,489.83;    deposited    in    bank^, 

$112,908.14 115.397.97 

Bills  receivable 1,000.00 


Total $1,991,666.26 


Total  net  ledger  assets,  as  per  balance  on  page  i $1,991,666.26 

Non-Liedgrer  Assets. 

Interest  due  on  mortgages. '. $        3,767.25 

Interest  due  $1,980.00  and  accrued  $7, 180. 43  on  binds  and  stocks. .$        9,160.43 
Rents  due  on  company's  property  or  lease 3,661.23 

Total  carried  out $       16,588.91 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due  $       57,875.35 

Deduct  cost  of  collection,  commission  and  brokerage  11, 575.07 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due 46,300.28 

Gross  assets $2,o54,555.4S 

Total  admitted  assets $2,054,555.45 
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Non-Ledgrer  Liabilities. 

Losses  not  yetdue.. $        1,97083 

Losses  in  process  of   adjustroont,   or  in  suspense,  including  all 

reported  and  supposed  losses 19,46050 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 6,13580 


Total  amount  of  claims  for  losses I       27,567.13 


Net  amount  of  unpaid  losses 5       27,567.13 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  hre  risks 
$256,175.23,  unearned  premiums  (fifty  per  cent) $     128,087.61 

<jross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  S457.230. 91;  unearned  premiums  pro  rata 245,381.27 


Total  unearned  premiumi  as  computed  above I  373,468.88 


Total  amount  of  all  liabilities 5  401,036  01 

Joint  s^ock  capital  actually  paid  up  in  cash $     200,000.00 

Reserve  or  guaranty  fund,  represented  by  scrip,  or  otherwise  ...     1.453,519.44 

Divisible  surplus 1,653,519.44 


Total 12,054.555.45 

Miscellaneous. 

Fire  risks  Premiums. 

In  force  December  31,  1900 $     7i.73S'2(5  $     688,411.13 

Written  or  renewed  during  the  year 51,200.965  536,503.16 


Totals        $   122,956,180    1 1,224,914.99 

Deduct  expirations  and  cancellations  $     45,091,379    $     465,50472 


In  force  December  31,  1901  $     77,864.831    $     759.409.57 

Deduct  amount  reinsured 5     4,504,512  46,003.43 


Net  amount  in  force $     73.360,279    S    713,406.14 

Largest  amount  in  any  on^  hazard,  I5,ooo  00. 

Qeneral  Interroffatories. 

Have  the  books  of  the  company  been  k«pt  open  after  the  close  of  business  Decem- 
ber 31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement?  No. 

Losses  incurred  during  the  year,  fire I     219,096.94 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 51,400.0^ 

Total  amount  loaned  to  officers  and  directors  $44,000.00:  loaned  to  stockholders, 

not  officers,  123,500.00. 67,500.00 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
ncssof  the  company? No. 

Business  in  the  State  of  Iowa  During:  the  Year. 

Fire  risks. 

Gross  risks  written $  1,001,76'^  00 

Gross  premiums  received 11. 333. 47 

Losses  paid 5,591.69 

Losses  incurred 5,560  38 

Amount  at  risk 1,505,179.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  aflfairs  of 
THE  CITIZENS  INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  Missouri,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Prtsident,  SoL  E.  Waggoner.  Vice-President,  Given  Campbill. 

Secretary,  John  H.  Carr. 

[Incorporated  February,  1837.     Commenced  business,  1837.] 
Home  of&cc,  Kialto  building,  St.  Louis. 

Capital  Stock. 

Amount  of  cipital  stock  authori;;ed,  52c»,  000;  subscribed  for I     200,000.00 

Amount  ot  capital  stock  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets  December  31st  of  prsvious  year 362,412.34 


Extended  at $     362,412.34 

Income  Durinsr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  bus- 
iness December  31st.  Marine  and 

Gross  premiums  and  bills  unpaid  at  close  of  previous  Fire.  inland, 

year,  as  shown  by  that  year's  statement |  93,181.25    $  81.62 

Deduct  amount  of  same  not  collected 1,340.48    


Netcollected I       91,840.77    S  81.62 

Gross  premiums  written  and  renewed  during  the  year, 

as  per  item  2,  page  3,  part  VI 1,196,951.45  839.45 


Total $  1,288,792.22    <        921.07 

Deduct  gross  premiums  and  bills  in  course  of  collection 

at  this  date 139,128.05     


Entire  premiums  collected  during  the  vear S  i,  149,664. 17    5         921.07 

Deduct    reinsurance,    rebate,    abatement    and    return 

premiums 918,183.38  6h.75 


Received  for  premiums  other  than  perpetoals i     231,480.79    )^        276.32    $231,757.11 

Interest  on  real  estate  mortgage  loans 10,63661 


Total  rents  and  interest |    10,636.61 


Total  income  during  the  year <242. 393.72 


Total  footings 1604,806.06 
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Disbursements  Dorlngr  Tear. 

At  sbowD  bj  the  books  at  home  office  at  close  ot  bus- 
iness December  3i8t.  Marine  and 

Fire.  inland. 

Gross  amount    paid   for  losses   (including  $16,769.71 

occurring  in  prerious  years $     461,433.75    i        364.64 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  previous  year),  $a,i6S.oi:  and  from  reinsur- 
ance in  other  companies,  $339,764.28 $     341,939.29    $        185.25 


Net  amount  paid  during  the  year  for  losses $     119,504.46    $ 

CemmissioQ  or  brokerage  to  agents,  less  received  on 

reinsurances 

Salaries  and  allowances  to  agents 

Rents  

Salaries,  fees  and  all  other  charges,    officers,    $3,960; 

clerks,   $5,5«.S7 

Taxes  on  premiums,  $3,164.93:  on  real  estate,  $60.51; 
internal  revenue,  $781.86. 

Insurance  department  fees  and  agents'  licenses, 
$3,070.40;  municipal  licenses,  $804.62;  tax  on  fran- 
chise, $744.99 

Advertising,  printing  and  stationery,  $2,525.98;  legal 
expenses,  $104.13;  repair  and  expenses  on  real 
estate,  $50;  furniture  and  fixtures,  $1,381.94;  mis- 
cellaneous, $16,870.51 

Losses  00  sales  or  maturity  of  ledger  assets 


Total  expenditures  during  the  year. 


79.39    $119,583.85 

53, 700. 81 

9,787.26 

819.49 

9.472.57 

4,007.30 

4. 6jo.  01 


Balances . 


20,932.56 
23s. 45 

$223,159.30 
$  381,646.76 


Ledgrer  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  Dectmber  31st. 

Book  value  real  estate  unincumbered $  4,877.00 

Mortgage  loans  on  leai  estate  first  liens 206,955.00 

Book  value  bonds,  excluding  interest 54,875.09 

C^h  in  company's  office,  $1,019.  ii;  deposited  in  banks,  $96, 870. 55 . .  97, 889. 66 
Bills  receivable,  $1,734. 35;  agents' debit  balances,  secured  or  unse- 
cured, $15,315.75 17,050.10 


Total $     381,646.76 


Total  net  ledger  assets,  as  per  balances  on  page  x 

Non-Ledgrer  Assets. 

Interest  on  mortgages $ 

Interest  on  bohds  and  stocks 

Total , 

Gross  premiums  in  course  of  collection  December  3[st,  not  more 

than  three  months  due I 

Dedoct  cost  of  collection,  commission  and  brokerage    


Net  amount  of  uncollected  premiums,  not  more  than  three 
months  due 


$    381.646,76 


3. 245-  CO 
416.00 


$       3. 661. CO 


139,128.05 
29, 564. 70 


Gross  assets. 


$109,563.35 
$494,871.11 


Total  admitted  assets. 


S494,.S7i.  11 
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Non-Ledsrer  Liabilities. 

Losses  not  yet  doe S 

Losses  in  process  of  adjustment,   or  in   suspense,  including:  all 

reported  and  supposed  losses 

Losses  resisted  (not  outlawed)  including  interest,  costs  and 
other  expenses  thereon 


•  ■  •  • 


15.318.83 

139,000  18 

10, 42s.  00 


Total  amount  of  claims  for  losses t     164,74401 

Deduct  reinsurance  due  or  accrued 122  032  86 


Net  amount  of  unpaid  losses  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running:  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $205  633; 
unearned  premiums  (50  per  cent) 5 

Gross  premiums  (less  reinsurance)  received  and  receivable  npon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $96,932. co;  unearned  premiums,  prorata 


Total  unearned  premiums  as  computed  above 


102, 816.  So 


63.889.77 


$   42,711.15 


5  166, 706. 27 


Total  amount  of  all  liabilities , 

Joint  stock  capital  actually  paid  up  in  cash, 
Divisible  surplus 


$  2:9. 4»7  42 
$     200,000  oc 

85,453.69       285.45369 


Total 


i  494,871  II 


Miscellaneous. 

Fire           Premiums     Marine  and     Premiums 
risks.           thereoD.           inland.           thereon. 
In  force  on  the  31st  day  of  December  of 
the  preceding  year,  as  per  line  5  under 
this  heading  in  last  year's  statement.. $46, 605, 546   I    550,06338 


Written  or  renewed  during  the  year 9i|079.594      1.196,951.45    S    184,102.00   $ 


S39  4! 


Total  1137,685,140   $1,747,014.83   $    184.102.00   S  839.45 

Deduct  those  expired  and  marked  otl  as 

terminated 49,552,061         612,963.76        184,102.00  839.45 


In  force  at  end  of  the  year $  88,133,079   §1,134,051.07 

Decuct  amount  reinsured 64,686,661         831,486.07 


Net  amount  in  force,  December  31, 

1901 ;?23,445,4i8.oo  5      302,565.00      

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  5 10, coo. 

General  Interrogratories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  atfects  this  8tatement.^  No. 

Losses  iocurred  during  the  year,  fire,  $147, 389.0 1;  tornado,  579.39 $     i47.4^^-3o 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  200,000  00 

Business  in  the  State  of  Iowa  During:  the  Tear. 


Gross  risks  written  < 

Gross  premiums  received 

Lcsses  paid . 

Losses  incurred  

Amount  at  risk 


Fire  risks.  Aggregate. 

647,277.00  $     647,277,00 

9. 471.  S3  9.471.83 

2,4(36.20  2.466.20 

5  476.20  5,476.20 

194,183.00  194,183.00 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of    the 

COLONIAL  ASSURANCE  COMPANY. 

Ortranized  under  tbe  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Presi'lent,  Lpo.  H.  VVjsr.  First  I'tce-President,  Gbo.  C.  Clark  I. 

Secretary^  E.  E.  Hall.  Second  I 'ice- President,  S.  S   Falmbr. 

[Incorporated  June  16,  18^.  Commenced  busineas  July  15,  1896  1 

Home  cltice,  45.  47,  49  Cedar  street,  New  York  City. 

Capital  Stock. 

Amount  of  capital  itock,  S2oc,03o;  lubscribed  for I    230, coo. 00 

Amount  of  capital  paid  up  in  cash aoo.ooo.oo 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 466,03s* 73 

Extended  at "  $     466,005.73 

Income  During  the  Year. 

A$;  shown  bj  tha  books  at  the  home  office  at  close 

of  business  December  3(6t. 

Marine 

Gross  premiums  and  bills  unpaid  at  close  of  pre-  Fire.  and  inland. 

vious>ear      I      73,616.17    5       ia,8u.33 

Net  collected i      73,616.17    S       12,812.33 

Gross  premiums  written  and  renewed  during  the 

year      405,461.73  6t). 478.63 


Total S    479.07290    5        80,29096 

Deduct  gross  premiums  and  bills  in  course  of  col- 
lection at  thi.>^  date 83.214.33  7i54o  40 

Entire  preniiums  collectedduriogthe  year...  i    39S>858  57    $       74.7S0.56 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 83.737.c9  8,169.09 

Received  from  premiums  other  than  perpetuals....  .<    317,121.48    5      66,581.47    5      378.70293 
Interest  and  dividends  on  stocks  and  bonds 12,464.17 

Total  rents  and  interest 12,464.17 

Profit  on  sale  or  maturity  of  ledger  assets  during 

the  year  over  book  values 2,244.15 

Total  income  during  the  year 393,411.27 

Total  footings <    8t^g.  417.00 

Disbursements  DurinR  Year. 

At  shown  bv  the  books  at  home  office  at  c'ose  of  business  Decem- 
ber 3i$t. 

Marine 
Gross  amount  paid  for  losses  (including  534,546.13  Fire.         and  inland. 

occurring  in  previous  years) I    222,562.21    $     35. 684.31 

Net  amount  paid  during  the  vear  for  losses...  I    222,562.21    I      3S6S4  31— 5      25^.246.(1 
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Commisiions  or  brokerage  to  agenti,  leie  received  on  reinsurance!  $     ii8,  iia.6i 

Salaries,  fees  and  other  charges  3,450.00 

Taxes  on  premiums 8.  S03. 86 

Insurance  department  tees  and  agents' licenses. 4ii.S7 

Legal  expenses .      S13.1S 

Losses  on  sales  or  maturity  of  ledger  assets 3,250.00 

Revenue  tax i,5oq  58 


Total  expenditures  during  the  year     $     394>297.a9 


Balances  $      465,119.7 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  of)i:e  at  close 
of  business  December  31st. 

Book  value  bonds,  excluding  interest 5    459,  S5o  oo 

Cash  in  compiny's  office,  $2,018.02;  deposited  in  banks,  $3,551.69.  5.56^.71 


Total $    465,119.71 


Total  net  ledger  assets,  as  per  balances 5     465,119.71 

Non-Ledger  Assets. 
Interest  due  and  accrued  on  bonds  and  stocks $       3,229.17 


Total  carried  out  $         3,229.17 

Gross  preaiiumsin  course  of  collection  December  3*st,  not  more 

than  three  months  due  I     90,754.73 

Deduct  cost  of  collection,  commission  and  brokerage 22,873.98 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 67.880.75 


Grossassets $     536,229.63 

Non-Ledgrer  Liabilities. 

Losses  adjusted  and  unpaid S      12,483.14 

Losses  iq  process  of  adjustment,    or  in  suspense,    including  all 

reported  and  supposed  losses      31,418.26 

Total  amount  of  claims  for  losses 5      43,901.40 

Deduct  reinsurance  due  or  accrued 3, 720. 67 

Net  amount  of  unpaid  losses    $       40,18073 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  tire  risks,  running  one  year  or  less  from  date  of 
policy,  including  intereft  premiums  on  perpetual  fire  risks, 
$288,379.79;  unearned  premiums  (fifty  per  cent) $    144,189.89 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  then  one  year  from  date 
of  policy,  $34,285.43;  unearned  premiums,  prorata 18,300.04 

Gross  premiums  Hess  reinsurance,  including  both  cash  and  bills)., 
received  and  receivable  upon  all  unexpired  inland  navigation 
risks,  ^57,743. 26;  unearned  premiums  (hfty  percent) 28,871.63 

Total  unearned  premiums  as  computed  above X91, 361.56 

Return  premiums,  $16,377.80;  reinsurance  premiums,  $2,369.34...  18,747.14 

Total  amount  of  all  liabilities  $     250,289.43 

Joint  stock  capital  actually  paid  up  in  cash 5    200,000.00 

Divisible  surplus 85,940.20—       285,940.20 


Total $      536.229.63 
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MlBcellaneouB. 

Fire           Premiums      Marine  and  Premiums 

risks.            thereon      inland  rislcs.  thereon. 
In  force  on  the  ?ist  day  of  December  of  the 

preceding  year 5a3.776,6oo    1241,600.17    $    1,851,078  t    63,982.14 

Written  or  renewed  during  the  year 36, 070, 782       40S,  4S6. 70        s,  S78, 897  6g,  478. 66 

Total S59.847.38a    I  647.056.87    I    4.4>9,975  i  1 33, 460. 80 

Deduct  those  expired  and  marked  off  as 

terminated 3o.343.837       3".75o.58        «.74i,409  75.697.10 

In  force  at  the  end  of  the  year 1*9.503.545    I  334. 306. 29    ;5  1,688,566  $    57,76370 

Deduct  amount  reinsured 1.097,633         11,638.07               x,coo  20.44 

Net  amount  in  force  128,405,912    1322,668.22    $1,687,566  ^    57,743.96 

Largest  amount  in  any  one  hazard,  |2o,oo3. 

General  InterrogratorieB. 

HaTe  the  books  of  the  company  been  kept  open  after  the  cloie  ef  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement? , ...  No. 

Losses  incurred  during  the  year,  fire,  1213,055.41;  marine  and  inland,  530,083.90  $  24^7, 139.31 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 92,100.00 

Business  In  the  State  of  Iowa  During:  the  Year. 

Fire  risks. 

Gross  risks  writ  tan I  196,927.00 

Gross  premiums  received    2,670.89 

Losses  paid 2,557.80 

Losses  incurred 2,055.55 

Amount  at  risk 195,000.00 


ANNUAL    STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  conditions  and  affairs  of  the 
COMMERCIAL  UNION  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  Kingdon  of  Great  Britain  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Manager,  A.  H.  Wray. 

[Incorporated  September  28,  1861.  Commenced  business,  January  1871.] 

Home  office,  corner  Pint  and  Williams  street.  New  York  City. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  3tst,  of  previous  year $  3,138,824.39 

Extendedat I  3.i3«.8a4.39 

Income  Durlngr  the  Year. 

As  shown  by  the  books  at  home  office  st  close  of  business  Decem- 
ber 31st. 

Fire.         Marine  and 
inland. 

Gross  premiums  and  bills  unpaid  at  close  of  previous 

ye«r I     485,832.12  I        4,303.09 

Net  collected %     485,832.12  I        4.303.09 
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Gross  premiums  written  and  renewed  during  the  year, 

as  per  item  2,  pages,  part  VI |  3.777.479.04  $     i«3.88o  41 

Total  $4,s63,3ii.i6  I     128,183,50 

Deduct  gross  premiums  and  bills  in  course  of  col- 
lection at  this  date 582,421. S2  6,774.72 

Entire  premiums  collected  during  the  year ....  I  3, 680, 889. 64  S     121 ,  408. 78 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 975.«7o.3^  10,351.81 

Received  for  premiums  other  than  perpetuals $  2,705.619.28  I  111,056  97-S  2,816,676.2$ 

Deposit  premiums  received  on  perpetual  risks   1,564.50 

Rents  from  company's  property,  inc!udingSii,o5o.ooior  company's 

use  of  own  buildings $  82,284.01 

Interest  on  real  estate  mortgage  loans 11,264.26 

Interest  and  divideods  on  stocks  and  bonds 71,750.0c 

Total  rents  and  interest $     135, 298. iS 

Total  income  during  the  year $  2,953,559.03 

Total  footings $6,098,363.42 

Disburaements  Durlnfir  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  December 

31st.  Fire.  Marine  and 

inland. 
Gross  amount  paid  for  losses  (including  5274,950  70 

occuring  in  previous  years) $  1,936,846.01  $      44,821.33 

Deduct  amounts  received  for  salvages  (on  losses  of 

the  last  or  previous  year),  $14,631.68;  and  from 

reinsurance  in  other  companies,  $112,244.90 119,943.81  6,932.77 

Net  amount  paid  during  the  year  for  losses $  1,816,902.20  >  37,888.53-5  1,854,790.73 

Commissions  or  brokerage  to  ageatf,  less  received  on  reinsurances  556,056.82 

Rents  (including  $11,050.00  for  company's  use  of  own  buildings) ....  24, 123.07 
Salaries,    fees  and  all  other  charges,   officers,    $25,882.72;  clerks, 

$66,332.65;  other  employes,  $46,681.92 I38,S97.29 

Taxes  on  premiums,  $50,942  01;    real  estate,    $11,331.30;  Internal 

revenue,  $9,373.57 71,656.88 

Insurance  depaitment  fees  and  agents'  licences,  $10,194.87;  muni- 
cipal licenses,  $7,477.26;  taxes  on  franchise, >a, 67a.  16 20,344.29 

Advertising,  printing  and  stationery,  $21,109.09;  legal  expenses, 
$544.40;  repairs  and  expenses  on  real  estate,  $19,669.48;  furniture 
and  fixtures,  52,781.38;  miscellaneous,  $110, 599.42 I54. 703.77 

Losses  on  sales  or  maturity  of  led^'er  assets 95,120.96 

Remitted  to  home  office  132,401.05 

Total  expenditures  during  the  rtar    $3048,084.86 

Balances   $3,044,275.56 

Ledgrer  Assets. 

.\s  per  ledger  accounts  shown  by  the  books  at  home  oHice  at  close  of 

business  December  31st. 

Book  value  real  estate,  unincumbered    <  760, S^S  00 

Mortgage  loans  on  real  estate,  hrst  liens 232.  50:7. 00 

Book   value   bonds,  excluding  interest,   $1,654,949.37;   and   stocks, 

514.850  00 i,')7Q,799.37 

Cash  in  company's  ofhce,  $3,984  11;  deposited  in  banks,  $381,073.53  3^5,057.64 

Bills  receivable 5.473.73 

Due  from  special  agents.  $47.64;  reinsurance  on  paid  losses,  $160.83  soS.47 

Total $  3,o(j3,S97  21 


, .   •  •    •     • 
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Deduct  ledger  liabilities. 

All  other $       19  618.3s 

Total  net  ledger  assets  as  per  balances  en  page  i :?  3. 0 Mi  27^-  86 

Non-Ledgrer  Assets. 

Interest  accrued  on  mortgages $        4,063.41 

Interest  on  bonds  and  stocks I,i66.b6 

Rents  due  on  company's  property  or  lease 7,701.48 

Total  carried  out <     11,928.55 

Market  value  of  real  estate,  over  book  value 127,390.69 

Market  value  (not  including  interest,  in  item  9),  of  bonds  and  stocks 

over  book  value 162,585.63 

Gross  premiums  in  course  of  collection  December  3i8t,  not  more 

than  three  months  due I     574,  iS9a4 

Deduct  cost  of  collection,  commission  and  brokerage 78,587.33 

Net  amount  of  uncollected  premiums,  not  more  than  three  iDonths 

due  495.571.91 

Gross  premiums  in  course  of  collection  December  31st.  more  than 

three  months  due 5       15,037  00 

Grossassets <  3,842  655.64 

Deduct  assets  not  admitted. 

Bonds  and  stocks,  1 1,000.00:  other,  5208.46 1        1,208.47 

Total  5        i,2oH.47 

Total  admitted  assets 5  3,841,447-17 

Non-Ijedgrer  Liabilities. 

Losses  not  yet  due $     116,720  00 

Losses  in  process  of  adjustment,    or  In    suspense,    including  all 

reported  and  supposed  losses 289,770.00 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 28,500.00 

Total  amount  of  claims  for  losses $     434,990.00 

Deduct  reinsurance  due  or  accrued 33<375'Oo 

Net  amount  of  unpaid  losses  $     401,615.00 

Gross  premiums  (less  reinsurance)  received  and  receivablt  upon  all 

unexpired  fire  risks,  running  one  yesr  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $2, 113, 221.31; 

unearned  premiums  (50  per  cent) $  1,036,610.65 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  tunning  more  than  one  year  from  date  of 

policy,  $2,030,181.90;  unearned  premiums  (pro  rata) 1.087.556.57 

Navigation  risks,  170,049.77;  unearned  premiums  (50  per  cent) 35,024.88 

Total  unearned  premiums  ss  computed  above 5  2,179,192.10 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies,  90  per  cent  of  the  premium  or  deposit  received  100,205.62 

Return  premiums,  $3,450.15;  and  reinsurance  premiums, 58.691.24..  12,141.39 

Total  amount  of  all  liabilities 12,693,154.11 

Divisible  surplus 1,148,293.06 

TotsI 13,841.447.17 
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MiBcellaneouB. 

Fire  Marine  and        Premiums 

risks.  Premiums,      inland  rislcs.        thereon. 

In  force  on  the  31st  da j  of  December 

of  ttie  previous  year I   429.734,^89    14,080,123.03    $         809,096    $      36.31a.66 

Written  or  renewed  during  the  year     353, 263, 746       3, 777, 479.  ©4  3o,  59*.  17S  "3, 88a.  41 


Total I   783,998,635    57,857,601.07    5     31.407,371    $     160,093.07 

Deduct  those  expired  and  mariced 

off  as  terminated 341,583,484       3.434,073  81  39,783,480  89,610.80 


In  force  at  end  of  the  yesr $   441,415,151    $  4,4i3,539'36    $       1,633,791    S      70.48a.37 

Deduct  amount  reinsured 33,317,223  370,136.05  7,5oo  433.50 


Net  amount  in  force $   409,197,938    $4,143,403.31    S       1,616,391    I       70,049.77 

Largest  amount  on  any  one  risic.  550,000.00 

Perpetual  Business. 

Amoant  of  Total  Interest 

rislc.  premiums.         premium. 

Perpetual  risks  in  force  December  3iBt  of  previous 

year $  5,«93,io7.o3    ,«?     108,58171    ^ 

Perpetual  risks  written  during  the  year 306,406.50  6,248.10 


Total S5.499,5i3  53    I     114.81981 

Deduct  those  msrked  off  as  terminated 176,35000  3, 490  33 


►5     3,054  61 


lo  force  December  31,  1901 $  5,323,163.53    5     iii.339  $8 

Losses  incurred    on    perpetual    risks  during  the 
year,  J801.29. 

Losses  p%jd  on  perpetual  risks  during  the   year 

j8oi.29. 

General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last,  for  the  purpose  of  making  any  entry  that  atfects  this  statement  ?  No 

Losses  incurred  during  the  year,  fire,  51,865,485.78;  marine  and  inland,  |6i,  088.53; 

tornado,  58,182.4a 5i. 934, 756  73 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  bus- 
iness of  the  company? No 

Business  in  the  State  of  Iowa  During:  the  Tear. 

Fire  riiks  Tornado.     Aggregate. 

Gross  risks  written  .,          51,762273.80  5  in, 630. co  |?,  875,003. 80 

Gross  premiums  received 27,245.17  738.40         27,983.57 

Losses  paid,  net 19,21837  1.73         19,230.10 

Losses  incurred 22,285.35  1.73         23,28708 

Amount  at  risk 2,817,68900  414,630.00    3,332,319.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

CONCORDIA  FIRE  INSURANCE  COMPANY. 

OTgzni/ed  under  the  )awt  of  the  State  of  WisconsiD,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa  pursuant  to  to  tte  laws  thereof. 

Hresident,  GlO.  Brumdir.  First  Vice-President,  JOHN  Schrobder. 

Secretary y  FRANK  Damkoshlrr. 

[Incorporated  March  7,  1870.        Comtnenced  business  March  la,  1S70.] 

Home  othce,  Germania  Building,  Milwaukee,  Wis. 

Capital  Stock. 

Amount  ot  capital  stock  authorized %  Soc.ooo.  od 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  3cst  of  previous  year I823.1H9. 54 

Income  During:  the  Year. 

As  shown  bT  the  books  at  home  office  at  close  of  business  December 
31st: 

Fire, 

Gross  premiums  ani  bills  unpaid  at  close  of  previous  year <     134  086.34 

Deduct  amount  of  same  collected 3,983.63 

Net  collected I      121,102.71 

(iross  premiums  written  and  renewed  during  the  year,  as  per  item  2, 

paK'e  ?,  part  VI  526,589.75 

Total 5  1,047,692.46 

Deduct  i^ross  premiums  and  bills  in  course  of  collection  at  this  date.       116,349.31 

Entire  premiums  collected  during  the  year  I     93if343>i5 

Deduct  reinsurance,  rebste,  abatement  and  return  preiDJums 3I4.347-3& 

KeceiTcii  for  premiums  other  than  perpetuals %     616,995.79 

Rents  for  company's  use  of  own  building's 5         1,450.00 

Interest  on  real  estate  mortgage  loans 34,682  78 

Interest  and  dividends  on  stocks  and  bonds 14,207.30 

Total  rents  and  interest %       40.340.17 

Total  income  during  the  year 657,335.96 

»  — ^^-^— —— ^— — — 

Total  footings $  1,480,525.50 
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Disbursements  Daring  Year. 

As  shown  by  the  books  at  home  office  at  cloie  of  busincts  Decem- 
ber 3ist. 


Fire. 


Gross  amouQt  paid  for  losses,  iacludin^'  $37,011. 13  occurring;  in  pre- 
vious years I     49a,  614. 6; 

Deduct  amounts  received  for  salvages  on  losses  of  the  last  or  pre- 
vious year,  5 1,287.88;  and  from  reinsurance  in  other  companies, 
Ma2,4i5.42 123,703.  >3 


Net  amount  paid  during  the  year  for  losses. ^.^68,911.37 

Paid  stockholders  for  interest  or  dividends 2o,coo.co 

Commissions  or  brokerage  to  agents,  lets  received  on  reinsurances.  171, 185.51 
Rents,  incIudiuK  12,400  for  company's  use  of  own  building^s  less  530 

for  sub-leases 2,370.00 

Salaries,    fees  and  all  other     charges;  officers,    S4,9iS>co;   clerks, 

528,985.89    -^3.900.89 

Tax«>8  on  premiums,  522, 351.58;  on  real  estate,  $220. 27 22.571.85 

Insurance  department  fees  and  agents' licenses,  I3,749>i4;  munici- 
pal licenses,  J916.41 4,&55-55 

Advertising,  printiDj?  and  stationery,  $15,030.32;  legal  expenses, 
•  885  39;  repairs  and  expenses  on  real  estate.  $420.23;  furniturt 
and  fixtures,  $!6. 25;  miscellaneous,   $32,976.54 49398.73 


Total  expenditures  during  the  year 5  b7.<,oo3. 90 

Balances $807.52:. 60 

liOdgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  otiice  at  close 
of  business,  December  31st. 

Book  value  real  estate  unincumbered  ^^  32,794.48 

Mortgage  loans  on  real  estate,  tirst  liens 407, 955. co 

Book  value  bonds,  excluding  interest 34ii37S  04 

Cash  in  company's  otiice,  52,131.48;  deposited  in  banks,  $22,265.60.$  24,397  cS 


Total $     807,521.60 


Total  net  ledger  assets,  as  per  balance  on  page  1 ,^  S07,  ^2I  t>o 

Non-Lede:er  Assets. 

Interest  due  and  accrued  on  mortgages 5         4 1605.  32 

Interest  due  and  accrued  on  bonds  and  stocKs 6  452  9^3 


Total  carried  out $    ii.osS  22 

Grobs  premiums  in  course  of  collection  December  3iit,  not   more 

than  three  monthsdue $      116,349.31 

Deduct  cost  of  collection,  commission  and  brokerage 29,087.33 


Net  amount  of  uncsiiected  premiums,  not  more  than   three  months 

due $    8;.fbi.98 


Gross  assets $905,841.80 

Deduct  assets  not  admitted. 

Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 
same  to  market  value:  Real  estate,  I494.48;  bonds  and 
stocks,  $6,76344 7.257.92 


Total  admitted  assets $898,583.80 
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Non-Ledgrer  liiabilitiea. 

Losses  adjusted  and  unpaid,  not  yet  due $      36,  i3S  99 

Losses   in  process  of   adjustment  or   in   suspense,    including   all 

reported  and  supposed  losses 5       4$. 811.^3 

Losses  resisted  (not  outlawed),  including;:  iuterest,  costs  and  other 

expenses  thereon 4,250.00 


Total  amount  of  claims  for  )o*ses 5      89,207.82 

Deduct  reinsurance  due  or  accrued 26,040.28 


Net  amount  of  unpaid  loises s^    60. 167 .  S4 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  riskr,  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks $     189,002.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy 371.4365s 


Total  unearned  premiums,  as  computed  above  $560, 438. 79 

Joint  stock  actually  paid  up  in  cash i     200,000.00 

Diviai ble  surplus 77, 977-  SS—    277. 977 •  55 


Total 5898,583.88 

MlBcellaneous. 

Fire  Premiums 

risks.  thereon. 
In  force  en  the  31st  day  of  December  of  the  previous  year,  as  per 

line  5,  under  this  heading  in  last  year's  statement $   115,315,211  5  1,244. 8,9.72 

Written  or  renewed  during  the  year 78,832,263  926,589.75 


Total S   194.147.47452,171,449.47 

Deduct  those  expired  and  marked  off  as  terminated  73.2^,392        842,792.04 


In  force  at  the  end  of  the  year $    120, 8;9, 081  5  i,  328, 657. 43 

Deduct  amount  reinsured 18,951,355         228,077.56 


Net  amrunt  in  force S    101,937.727  5  i,  100,579.87 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $10,000.00. 

Oeneral  Interrogatories. 

Have  the  bsoks  of  the  company  besn  kept  open  after  the  close  of  business  Decem- 
ber 31st  last,  for  the  purpose  of  making  any  tntry  that  atf  :cts  this  statement? 

No. 

Loss  incurred  during  the  year,  fire  and  tornado 5     396, 926  55 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value,  107.7  sharts       107, 700. co 
Total  amount  loaned  to  officers  and  directors,  li,ooo;  loaned  to  stockholders  not 

officers.  $1,800 6.800.00 

Does  any  officer,  director  or  truitee  receive  a  commission  or  royalty  on  the  busi- 
iness  of  the  company? No. 

Buslnees  In  the  State  of  Iowa  During:  the  Year. 

Firs  risks. 

Gross  risks  written 5  48,721.34 

Gross  premiums  received 63,396.23 

Losses  paid 34,714.66^ 

Losses  incurred 39,143.08 

Amount  at  risk 75. 880  65 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

CONNECTICUT  FIRE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Connecticut,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  J.  D.  Brown.  Secretary,  Charlvs  R.  Burt. 

[Incorporated,  June,  i8so.  Commenced  business,  July,  1850.] 

liome  oftice,  51  Prospect  street,  Haitford. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $i,oco,ooo;  subscribed  for....  |i, 000, 000. 00 

Amount  of  capital  paid  up  in  cash i, 000,000.00 

.Amount  of  net  ledger  assets,  December  31th  ot  previous  year 3,886,629  86 


Extended  at  S3  8^,629  86 

Income  During:  the  Year. 

As  sbown  by  the  books  at  home  ofhce  at  close  of  business  Decem- 
ber 31st 

Fire. 
Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement S    171,500.00 

Add  for  under  estimate 65,450.22 


Total  collected  $    236. 950.2a 

Gross  premiums  written  and  renewed  durin],::  the  year,  as  per  item 

2,  P?ge3,  part  VI 2,813.097  85 


Total  53,050,048.07 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date        100,880  00 


Entire  premiums  collected  during  the  year  . .   . .   •'^2.849, 168.07 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 472,031.40 


Received  for  premiums,  other  than  perpetuals i  2,377,136.67 

Kents  from  company's  property $        5, 5o2.  65 

Interest  on  real  estate  roorlfajje  loans 59,206.50 

Interest  and  dividends  on  stocks  and  bonds,  192,996. 13;    and  from 

all  other  sources,  14,283  03 97,27916 


Total  rents  and  interest 161,988.31 

Profit  on  sale  or  maturity  ot  ledger  assets  during  the  year  over 

book  values 33,886.86 

Total  income  during  the  year 1 1,573,011.84 

Total  footings 56,459.641  7o 
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Disbursements  Barlnff  Tear. 

As   shown    by  the   books   at   borne  office    at    close  of  business 
December  3i8t. 

Gross  amount  paid  for  losses  (including  i  178, 234.97  occurring  In        Fire, 
previous  jears)  $i,496,soS.9S 

Deduct  amounts  receded  for  salvages  (on  losses  of  the  last  or  of 
previons  jears)  $$.849.71 ;  and  from  reinsurance  in  other  com- 
panies, $.27,629.83 133.479  S4 

Net  amount  paid  during  the  year  for  losses $1,362,726.41 

Paid  stockholders  for  interest  or  dividends;  (amount  declared  dur- 
ing the  year,  |ioo,oooj 100,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance  499,920.84 

Rents  from  sub-leases 10,250.04 

Salaries,  fees  and  all  other  charges,  officers,  clerks  and  other  em- 
ployes   174,028.34 

Taxes  on  premiums S4i98i.S3 

Insurance  department  fees  and  agentsMicenses,  $it,7ao.Sc;  muni- 
cipal licenses, $Si  176  43;  tax  on  franchise, paid  by  stockholders 
personally 17.896.93 

Advertising,  printing,  stationery,  legal  and  miscellaneous  ex- 
penses, (repairs  and  expenses  on  real  estate  deducted  from 
gross  rental5,  hence  not  included  here) 161, 94$.  86 

Total  expenditures  daring  the  year 52,381,749.95 

Balance 14.077,891.75 

Ledgrer  Assets. 

.As  per  led^^er  accounts  shown  by  the  books  at  the  home  ofhce  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered I    217,000.00 

Mortgage  loans  on  real  estate, first  liens i,  i93,7So.oo 

Book  value  of  bonds,  excluding  interest,  Si, 804, 613.26;   and  stocks 

J3-4,r?6  97: 2,i«;9,35o.«3 

Cash  in  company's  ofiice,  I443  07;  deposited  in  banks,  $392,159.74       392,602.81 
Bills  receivable,  $15,097,04;  agents' debit  balances,  net,  $100,091. 67       115,188.71 

Total  net  ledger  assets $  4.o;7,89i.75 

Non-Ledfirer  Assets. 

Market  valus  (not  including  interest,  in  item  9),   of  bonds  and 

stocks  over  book  value •*     138,489.77 

Gross  premiums  (excluding;  return  premiums  and  reinsurance)  in 

course  of   collection    December   31st,    not  more    than    three 

months  due . $    167,880.00 

Deduct  cost  of  collection,  commission,  and  brokerage  and  other 

expenses    65,6^0.00 

Net  amount  ef  uncollected  premiums,  no  more  than  three  months 

due $     102,230.00 


Gross  assets  $4,318,611.52 

Non-IiSd^er  Ijlabilities. 

Losses  adjusted  and  unpaid,  not  yet  due $      97,865.54 

Losses  in  process  of  adjustment,  or  in  suspense,   including  all 

reported  and  supposed  losses      175,241.16 

Losses  resisted  (not  outlawed),  including  interest,   costs,  and 

other  ezpensis  thereon 33,188.32 

Total  amount  of  claims  for  losses  $    336,295.02 

Deduct  re-insurance  due  or  accrued 27,251.40 

Net  amount  of  unpaid  losses $     279,043.62 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  jear  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
11,436,270.98;  unearned  premiums  (fifty  percent) $    718,135.49 

Gross  premiums  (less  reinsurance),  received  and  receivable  upon 
all  unexpired  fire  r'sks,  running  more  than  one  year  from  date 
of  policy, 22,402,999. f 7;  unearned  premiums  (prorata) ii 31^009  21 


Total  unearned  premiums  as  computed  above  5  2,031,  I44-70 


Total  amount  of  all  liabilities  i  2,310,188.32 

Joint-stock  capital  actually  paid  up  in  cabh $1,000,000.00 

Divisible  surplus 1,008,423.20 


5  2.C08.425  20 

Total «4. 318,611. S2 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  preceding  year S  311,400,037  S  3.603,911.34 

Written  or  renewed  during  the  year 228,707,070  2  S13, 097.85 


Total <  540,107,107    16.417,009.19 

Deduct  thoseexpired  and  marked otf  as  terminated I93i473.344       2,345,202.52 


In  force  at  the  end  of  the  year $  346,633,763    ;?  4  071,506.67 

Deduct  amount  reinsured 18, 242, 493  232, 536-  02 


Net  amount  in  force    $328,391,270    13,839,270.65 

Largest  amount  in  any  one  hazard,  $5, ceo  ordinarily,  though  depends  on  risk  and  location. 

General  Interrog^atories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment ? No. 

Losses  incurred  during  the  year $    1.450,^99.41 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  •  27,400.00 

Total  amount  loaned  to  oificers  and  directors i  ^.oco.oo 

Loaned  to  stockholders,  not  officers 6,000.00 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
ness of  the  company  ? No. 

Business  in  the  State  of  Iowa  During-  the  Tear. 

F'ire  and  tornado 
ribks. 

Gross  risks  written ;?    3.  543,782,00 

Gross  premiums  received 45,920.63 

Losses  paid ir.  965  75 

Losses  incurred 17.c48.74 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

CONTINENTAL   INSURANCE  COMPANY. 

Ortfaoized  under  the  lawtof  the  ttate  of  New  York,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Ptestdent,  F.  C.  IfooRl.  Secretary  Brooklyn  Department,  C.  H.  H,  DUTCHBR. 

Vice-President,  HiNRY  EvAKS.  Assistant  Secretary^  J.  E.  LcPiz. 

Secretary,  Edward  Lanning.  Assistant  Secretary,  E.  L.  Ballard. 

[Organized  November,  \%%i.  Commenced  business  January,  i8s3  ] 

Principal  office,  No.  46  Cedar  street,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $1,000,000.00;  subscribed  for..|  1,000.000.00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year S  (),737,o2i.8i 

Income  Durio  g:  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Fire. 
Gross  premiums  and   bills  unpaid  at  close  of  previoss  ye&r,  as 

shown  by  that  years'  statement i     677. 662. ^s 

Deduct  amount  of  same  not  collected 18,02^.87 

Nei  collected $     659,633  71 

Gross  premiums  written  and  renewtd  during  the  year 5, 793, 536. 7S 

Total $6,453,170.46 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date       734,136. 11 

Entire  premiums  collected  during  the  year —  I  5«7i9.o34'3S 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 797,  i4).>42 

Received  for  premiums  other  than  perpetuals 14,921,834.93 

Rents  from  company's  property 5  68,  S53,i3 

Interest  on  real  estate  mortgage   loans 2.33017 

Interest  and  dividends  on  stocks  and  bonds,  1355,83284;   from  all 

other  sources,  120,841.58 376,674.42 

Total  rents  and  interest 447.Ss7.72 

Profit  on  sale  or  maturity  of  ledger  assets  durini;  the   year  over 

book  values 466,443.91 

Total  income  during  the  year .*  5,^3^  186. c6 

Total  footings  5  15,573.208.38 


/ 
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DlBbursements  Durlns:  the  Tear 

As  shown  by  the  books  at  home  office  at  close  of  business  December 

3i8t: 

Fire. 
Gross  amoant  paid  for  losses  (including  1384,875.43  occurring  in 

previous  yjars. $  2, 898,01s.  78 

Deduct  amoonts  received  for  salvages  on  losses  of  the  last  or  of 
previous  years,  $8,4)4.87;  and  from  reinsurance  in  other  com- 
panies, '<240. 707.08 249,161.9s 


Net  amount  paid  during  the  year  for  losses I  2,648,853.^3 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  $350,000.  CO) 249,925  co 

Scrip  or  certificates  of  profits  redeemed  in  cash 145. co 

Commissions  er  brokerage  to  agents,  less  received  on  reinsurance  1,030,748. 19 

Rents 7i76o.co 

Salaries,  fees  and  all  other  charges,  otiicers,  $95,969.52;  clerks, 

<i(>8,63i.48;  other  employes,  $9i,73o.c8 356.332.0& 

Taxes  on  premiums,  liio,  161.86;  on  real  estate.  $16,204. 78 12b  366.64 

Insurance  department  fees  and  agents'  licenses,  $8,  S04. 49;  munici- 
pal licenses,  111,827.57;  tax  on  franchise,  $1,540.00 21,873.06 

Advertising,  printing  and  stationery,  $44,527.99;  legal  expenses, 
52,213.19;  repairs  and  expinses  on  real  estate,  $32,914.88;  fur- 
niture and  fixtures,  $1,785  69;  miscellaneous,  $198,077.91 280.519.66 


Total  expenditures  during  the  year $  4,723,522.46 

Balances $  10,8:0,685.92 

liedgrer  Assets 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31: 

Book  value  real  estate,  unincumbered  $1,106,250.00 

Mortgage  loans  on  real    estate,  first  liens. 5o,9ie.oo 

Book  value  ot  bonds,  excluding  interest,  $1,802,893.75;  and  stocks, 

$7,060,583  01    8,853,475/6 

Cash  in  company's  office,  $4,316.84;  deposited  in  bank,  $825,73].  32       830,050. 16 


Total  net  ledger  assets,  as  per  balances  on  page  i $10,850,685.92 

Non-Ledfirer  Assets. 

Interest  accrued  on  mortgaj^'cs $  91  .33 

Interest  accrued  on  bonds  and  stocks 7o.  384  75 

Interest  accrued  on  other  assets 2,790.82 

Reats  on  company's  property  or  lease 1,558.64 


Total  carried  out ^ S       75,645.54 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due  $     797,136  11 

Deduct  cost  of  collection,  commission  and  brokerage 63,000.00 


Nt't  amount  of  uncollected  premiums,  not  more  than  three 

months  due $     734,136.11 


Gross  assets  1111,660,467.57 

Deduct  assets  not  admitted: 

Agents' debit  balances,  unsecured,  not  included  as  asset $      io5<M3'33 

Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 

same  to  market  value— bonds  and  stocks 6,455.76 


Total  admitted  assets In,  599,011. 81 
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Non-Ledger  LlAbiUtlee. 

Losses  in  process  of   adjuitment,   or  in  saspense,  includinif  all 

reported  and  supposed  losses $     384,385.1a 

Losses  resisted  (not  outlawed),  incladtDg  interest,  costs  and  other 

expenses  thereon 43.344.00 


Total  amount  of  claims  for  losses $     426,729.1a 

Deduct  reinsurance  due  or  arcrued 19.2S9.71 


Net  amount  of  unpaid  losses $     407,469.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  runninv  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetaal  fire  risks, 
$2,954,424.29;  unearned  premiums  (So  per  cent) S  1,477,312.15 

Gross  premiums  (less  reinsurance)  rectiTod  and  receivable  upon 
all  unexpired  fire  risks-  running:  more  than  one  year  from  date 
of  policy,  $6,126,785.81;  unearned  premiums  (pro  rata) 3i329.69i.45 


Total  unearned  premiums  as  computed  above |  4,  go6, 903. 60 

Principal  unpaid  on  scrip  or  certihcates  of  profits  or  ordered  to  be 

redeemed 18,335.00 

Interest  due  or  accrued  remaining:  unpaid 6,089.34 

Cash  dividends  remaining  unpaid  to  stockholders  75. 00 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued iS.ooo.co 

Commissions,  brokerage  and  other  charges  due  to  agents  and 

brokers,  on  premiums 122,311.34 

Reinsurance  premiums 11,50000 

All  other  liabilities,  viz:  Reserve  for  contingencies 3co,  000.  oc 


Total  amount  of  all  liabilities $  5,697,683.69 

Joint  stock  capital  actually  paid  up  in  cash I  1,000, 000. co 

Reserve  or  guarantee  fund,  represented  by  scrip,  or  otherwise, 

special  reserve  fund 6:0,000.00 

Divisible  surplus 4,3oi,3a8.i2       5,901,328.12 


Total Ill, 599,011.81 

Miscellaneous. 

Risks  and  premiums  in  force  on  the  31st  day  of  December  of  the  Fire  Premiums 

previous  year  as  per  line  5,  under  this  heading  in  last  year's  risks.  thereon 

statement  «  902,460,369  $8,471,143.80 

Written  or  renewed  during  the  year    , 611,682,411  5.793,536,7s 


Total  11,514,142.780   114,264,68055 

Deduct  those  expired  and  mirked  off  as  terminated 565,676,911       4,909,408.28 


In  force  at  the  end  of  the  year 948,465,869       9,3S5.a7a.s7 

Deduct  amount  reinsured 23,970,326  274,062. 17 

Net  amount  in  force $   924,495,543    $9081,210.10 

Largest  amount  written  on  any  one  risk,  not  deducting  rcinsnrance  $     100, 000.00 

Oeneral  Interrog-atories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 

business  December  3iBt  last  for  the  purpose  of  making  t^ny 

entry  that  affects  this  statement > No 

What  amount  of  installment  notes  is  owned  and  now  held  by  the 

company $  1,507,577.20 

Have  any  of  these  notes  been  hypothecated,  sold,  or  used  in  any 

manner  as  security  for  money  loaned  during  the  year.? No. 

Leases  incurred  during  the  year,  fire,  tornado  2,684,656.49. 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at 

par  value  $  159,400.00 

Total  amount  loaned  to  officers  and  directors i,  000. 00 

Does  any  officer,  director  or  trustee  receive  a  commission  or  roy- 
alty on  the  business  of  the  company? No. 

The  amount  of  special  reserve  fund  deposited  with  the  insurance 

department  of  the  state  of  New  York 600  ooo.oo 

The  amount  of  gauranty  surplus  fund 6oo,  oco.oo 

Business  In  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Gross  risk  written SiSi743i8iS.oo 

Gross  premiums  received '       176,878.25 

Losses  paid 10^,250.17 

Losses  incurred 105,678.91 

Amount  at  risk 58,479,242.00 


ANNUAL  STATEMENT 

For  the  year  ending  December   31,    1901,    of  the  condition  and  affairs   of 

THE  DELAWARE  INSURANCE  COMPANY  OF  PHILADELPHIA. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Insurance  Department  of 

the  State  of  Pennsylvania,  pursuant  to  the  laws  thereof. 

President,  Tattnall  Paulding.  Vice-President ,  Charles  H.  Varnall. 

Secretary,  Hbnky  Lylbdkn. 

[Incorporated  April  10,  183s.     Commenced  business  August  6,  1835.] 
Home  office,  Third  and  Walnut  streets,  Philadelphia,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  authorized  5  1,000, 000. cc 

Amount  ot  capital  paid  up  in  cash 502,875  00 

Amount  of  net  ledger  assets,  Dcceml)er  31st  of  previous  year ii3S9. 634-96 

Extended  at $1,359,^04.96 

Income  During:  the  Tear. 

•As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st  Fire. 

Gross  premiums   and   bills  unpaid   at  close  of  previous  year,  as 

shown  by  that  year's  statement $     121, 2.^4  21 

Net  collected 121,244.21 

(irosb  premiums  written  and  renewed  during  the  year,  as  par  item 

2,  pa^e  3,  part  VI  850,980.44 

Total S  1,012,224.65 

Deduct  gross  premiums  and  bi'.ls  in  course  of  collection  at  this  date        111,149.59 

Entire  premiums  collected  during  the  year 901,075.06 

Deduct  reinsurance,  rebate,  abatL'ment  and  return  premiums 219,912  71 

Received  for  premiums,  other  than  perpetuals S     681  162.35    I     681,162.35 
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Depot! t  premiums,  received  on  perpetual  risks $    10,199.92 

Rents  from  company's  property,  including  S6, 200  for  company's 

use  of  own  buildings 5     9,820.00 

Interest  on  real  estate  mort^fasre  loans,  $6, 297. So;  on  other  collateral 

loans,  $1,622.22 7i9i9-73 

Interest  and  dividends  on  stocks  and  bonds,  537,761.14;  from  all 

other  sources,  $1,688.99 39i4So.i3 


Total  rents  and  interest $       S7«  189-  SS 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 1,586.79 

Increase  in  real  estate 42,235  So 


Total  income  during  the  year $     792,374.41 


Total  footings 5  2,151, 979- 37 

Disbarsements  During:  Year. 


As  shown  by  the  bsoks  at  home  otfice  at  close  of  business  Decem- 
ber 31st. 


Fire. 


Gross  amount  paid  for  losses   (including  <62,422.8g  occurring  in 

previous  years) $    445i63c.9^ 

Deduct  amounts  received  for  salvages  and  from  reinsurance   in 

other  companies S3<^  ^^ 


Net  amount  paid  during  the  year  for  losses 5     39i.93i-04    '^     341.93'  04 

Deposit  premiums  returned     3,fu6.36 

Paid  stockholders  for  interest  or  dividends 2i,oS6  25 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  17c,  760  67 

K«'nts  (including  $6  200,00  for  company's  use  ot  own  buildings) ...  8,185.48 

Salaries,  tees  and  all  other  charges 63,^7546 

Taxes  00  premiums,  $16,495.34;  on  real  estate.  Si, 95^.04 i^i453-38 

Insurance  departmrnt  fees  and  agents'   licenses,  <^, 607. 67;   muni- 
cipal licenses,  51,78a  01;  tax  on  franchise,  #a,  124  65 7.5U-33 

Advertising,   printing   and   stationery,  $8,7^7-75  ;  lopairs   and  ex- 
penses on  real  estate,  '*4,3?i4.o5;lurnitureaud  tixlures,  *2  109.75; 

miscellaneous,  $40,079,77 55 1  361.32 


Total  expenditures  during  the  year    ^    7:^9, Sit. 19 

Balance ^  i ,  4 1 2. 16; .  o8 

Ledg-er  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  otti;e   at  close 

of  business  December  3ikt. 

Book  value  real  estate,  unincumbered 5  200,  cccoo 

Mortgage  loans  on  real  estate,  first  liens 127,700.00 

Lottns  secured  by  pledge  of  bonds,  stocks  other  collaterals 50.00c  00 

Book  value  of  bonds  excluding  interest,    5852,116,5^;  and  stockb. 

<67, 500  00 910. 616. 5H 

Cash  in  company's  office,  i49o.  14:  deposited  in  banks,  >65,  515.75.  69,005.89 

Bills  receivable,  $2,851.66;  agent's  debit   balances,  5.^9,5^3.88 42,435.54 

Sundry  book  accounts 2, 9 10. 23 


Total        $  1,412,16s. 24 

Deduct  ledger  liabilities: 

Another 3.16 


Total  net  ledger  assets,  as  per  balance  on  page  i 5  i, 412, 165.  oS 

8 


114  IOWA  INSURANCE  REPORT. 

Non-Ledflrer  Assets. 

Interest  accrued  vn  Mortgages    I  i,79S*43 

Interest  accrued  on  bonds  and  stocks  ia,S36.99 

Interest  accrued  on  other  assets ^S'S^ 

Rents  accrued  on  csmpany's  property  or  lease 60834 

Total  carried  out I       iS.026.33    I      xSfOt6.33 

Market  value  (not  including  interest,   In  item  9),  of  bonds  and 

stocks  over  book  value 36,096.43 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    xii,i49.S9 

Dedact  cost  of  collection,  commission  and  brokerage 26,0x0.24 

Net  amount  of  uncollected  premiums,  not  more  than  three 

monthsdue $  8s,i39-3S            8S.i39-35 

Premiums  on  perpetual  policies  in  course  of  collection ii49S'So 

Furniture  and  fixtures  and  supplies 20,000.00 

Gross  assets ^  I  i,s69i9SS.69 

Supplies,  printed  matter,  stationery,  furniture,  fixtares,  and  safes 

and  agents  debit  balances  unsecured 20,791.67 

Total  admitted  assets $  i,S49ti3x>02 

Non-Liedfirer  XilablUtles. 

Losses  adjusted  and  unpaid  not  yet  due $  700  00 

Losses  in  process  of  adjustment,  or  in  suspense,  includinjr  all  re- 
ported and  supposed  losses $     6S,S7S'00 

Xx>sses  resisted  'not  outlawed),  includinflf  interest,  costs  and  other 

expenses  thereon 1,000  00 

Total  amount  of  claims  for  losses $     67,27s  00 

Deduct  reinsurance  due  or  accrued 8,705.09 

Net  amount  of  unpaid  losses I     58,570.00 

Gross  premiums  (less  reinsurance) received  and  receivable  upon  all 
unexpired  hre  risks,  running  one  year  or  less  from  date  of  policy 
including  interest  premiums  on  perpetual  fire  riski,  $466, 409. 55, 

unearned  premiums  (fifty  per  cent) $     223,204.7? 

Gross  premiums  (less  reinsarance)received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  5730,312.00;  unearned  premiums  (pro  rata) I     374i727  4S 

Total  unearned  premiums  as  computed  above  I     597,932.22 

.Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

polictes,   being  90  and  95  per  cent,  of  the  premium  or  deposit 

received 113,902.79 

Cash  dividends  remaining  unpaid,  to  stockholders 77. 00 

Total  amount  of  all  liabilities.   ..   $   770,482.01 

Joint  stock  capital  actually  paid  up  in  cash I    702, 875 -oo 

Divisiable  surplus 75i394.oi  778,649.01 

Total $1,549,131.02 

miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  3i8t  day  of  December  of  the  previous  year  as  per 

lint  5, under  this  heading  in  last  year's  statement t  131,181,914    $  i,390|8i3.75 

Written  or  renewed  during  the  year 80,008,696  890,98044 

Total $  211,190,610     $2,281,794  19 

Deduct  those  expired  and  marked  oil  as  terminated 86,470,435  939  480.80 

In  force  at  the  end  of  the  year 5  124,720,175    $  i,34«.3i3-39 

Deduct  amount  reinsured 13.73^.983  184,489.58 

Net  amount  in  force 5  110,983,187    S  1,157,823.81 
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Perpetual  risk*  (not  included  abofe) I  4,3Qi|2S8.oo 

Premiums  on  same i26,ssS<6s 

Largest  amount  written  on  any  one  risk, not  deductlnsr  reinsurance  iS,  ox). oe 

Oeneral  Interrogatories. 

Ha? e  the  books  of  the  company  been  kept  open  after  the  close  of 

business  December  31st  last  for  the  purpose  of  making  any 

entry  that  affects  this  statement?      No. 

Losses  incurred  during  the  year ...  389,341.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 

par  value 61,935.00 

Does  any  officer,   director  or  trustee  receive  a  commission  or 

royalty  on  the  business  of  the  company? No. 

Bueinese  in  the  State  of  Iowa  Dorlnfir  the  Tear. 

Fire  risks. 

Gross  risks  written $      496,019.00 

Gross  prem isms  received 16,016.49 

Losses  paid 6,940.1a 

Losses  incurred 8,777.36 

Amount  at  risk 1,811,663.00 


ANNUAL  STATMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
DETROIT  FIRE  &  MARINE  INSURANCE  COMPANY. 

Orsranized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State,  of  thelState 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  A.  MooRB.  y ice-President.  C.  L.  Andrews. 

Secretary t  A.  H.  McDoNBLL. 

[Incorporated  February  i,  1866.  Commenced  business  March  14,  1866.] 

Home  olfice,  91  Griswold  street,  Detroit. 

CAPITAL  STOCK. 

Amoont  ot  capital  stock  authorized,  $Soo,ooo;  subscribed  (or $     500,000.00 

Amount  of  capital  stock  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year I  1,286,051.78 


Extended  at %  i,s86,o5i.78 

Income  During  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decern- 

bet  31st. 

Fire  Marine  and 

risks.  Inland. 

Gross  bills  and  premiums  unpaid  at  close  of  pre- 
vious year,  as  shown  by  that  year's  statement.  $     44,06744    t        4,313.74 


Net  collected I     44,067.44    $        4,213.74 

Gross  premiums  written  and  renewed  during  the 

year,  as  per  item  2,  page  3*  part  VI 3zi.73i-8s  7Si^309 


Total t    365,799.«9    «       ^^0,105.83 
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Deduct  gross  premiums  and  bills  in  course  of  col- 
lection at  tbis  date 52,007.83  4,568.40 

Entire  premiums  collected  dating  the  year. ..  I    313,791.46    $       7SiS37i43 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 63,192.29  12,303.91 

Received  for  premiums  other  than  perpetuals t    250,599.17    I       63,233.52    $     3i3>S32-69 

Rents  from  company's  property,  includiugfor  com- 

panys  use  of  own  buildings 3,113.91 

Interest  on  real  estate  mortg:age  loans,  ${7,269.02; 

on  other  collateral  loans,  $162.00 47,431.02 

Interest    and    dividends    on    stocks     and    bonds, 

^^1 973-49;  from  all  other  sources,  $9,155.63 12,129.12 

Total  rents  and  interest   62,674.05 

Profit  on  sajc  or   maturity  of  ledger   assets   during 

the  year  over  book  values,  on  sale  of  real  estate  544-70 

Total  income  during  the  year $     377.o5i.44 

Total  footings  $1,653,103.22 

Disbursements  During  Year. 

As  .si. own  bv  the  hooks  at  home  clsice  at  close    of 

business  December  31st: 

Fire.  Marine  and 

Inland. 

Gross  aiior.nt  yjaid  for  losses   (including  517.0^6.62 

occurrinyin  previous  years) $    144,3^5.72    5       5i.o35-40 

Deduct  amounts  rerei\  ed  fc^r  salvages  (on  losses  of 

the  last  or  previous   ycai),  -'^. 5^2.92;   a^.d  i-cMii 

reinsurance  in  otljer  conipaiiirs,    52:,7^d.l^ 20.cio.Pi  I4,27*s.i9 

Net  anionnt  pfaid  durin'4  the  year  for  losses.  ..  ?     121, 734. qi     <        36.757.21     5      161.0:2.12 
Paid   st.^ckhol>ie^8    for    interest    cr  dividends;  i amount  declared 

diTinu  til*}  year) 5^,000.00 

Comini.-.siL'Us  un  broktra^je  to  a^jeuts.  loss  re-^eivad  on  re'nsurance  42,718.36 

Rents 3,0D0.GO 

i^alaries,    fees    and    otlier    char«:L-8.    o±cer3,     :?.q, 700  00;    clerks, 

<Q,^6^  42;  other  employes,  54,^20.  00    24,0^5.42 

Ta.ves  on    preiiiiums,    ^j, 052.  42;    on   revecue,    5-65.5%;   on    other 

iuvtsiments,  ?ii,Oio.Jl6 iR.6&8.l:"7 

Insuracce  department  (e:s  and   ag^er.t.^'  license's.    <^:5  3c;   munici- 
pal Mcenses,  .^"?^2  S; I. Its. 17 

.MisceilareoLS 17. 542.47 

Losses  on  sales  or  maturity  of  levU'er  at  sets 3-9^5  ^6 

I'remiunn  paid  on  bf  nds  purchased 1,312.10 

Tot-il  expenditures  du'ini?  the  ye.ir :>      321,2^3,47 

BaiaEces Si,33^^^'9  75 

Ledper    Assets. 

As  per  led^^ar  accounts  shov.n  by  the   books  at  home  oltice  at  clese 
of  business  December  31st. 

IJook  va'ue  real  estate,  unincumbered i    33t, 270.57 

MortgTRe  loans  on  real  estate,  first  liens ,  784,795.48 

Loans  Secured  by  pledjfe  of  bonds,  stocks  or  ether  collateral    ....  10,429.50 

Book  value  bonds,  excluding  interest i 151,000.00 

Cash  in  company's  Gtfice,  *9.a65.36;  deposited  in  bank,  :*5o,i26  47  59.39t-83 

Advanced  on  losses  on  vessels  and  cargoes 1,658.00 

Bills  receivable 1,274.37 


Total  11,339.819.75 

Total  net  ledger  aisets,  ai  per  balances I  i,339.8i9-7S 
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Non-Liedsrer  Assets. 

Interest  due,  $18,074.59,  and  accrued,  $511.11  on  mortgages $  i8,s9S-69 

Interest  due,  I360. 00,  and  accrued,  I778. 30 on  bonds  and  stocks. . .  i,  138. 30 

Interest  due,  S163.  S3,  and  accrued,  |83.oS  on  collateral  loans 243.58 

Interest  due,  $1,826.19,  and  accrued,  S679.s8on  other  assets 2,505.47 


Total  earned  out 

Market  value  (not  including  interest,  in  item  9),   of  bonds  and 

stocks  over  book  value 

Gross  premiums  in  course  of  collection  December  3i8t,  not  more 

than  three  months  due % 

Deduct  cost  of  collection,  commission  and  brokerage 


54,389.27 
13,459.61 


Net  amount  of  uncollected  premiums,  not  more  than  three  months  ' 
due '. 

Gross  premiums  in  course  of  collection  December  31st,  more  than 
three  months  dur,  $2,186.96. 

Gross  assets 

Deduct  assets  not  admitted: 

.'\gents'  debit  balances,  unsecured $ 

Biii's  receivable,  past  due 


1,863.56 

210. CO 


Total, 


Total  admitted  assets, 


Non-Ledgrer  Liabilities. 


Not  jet  due $        1,326.05 

Losses  in  process  of  adjustment,    or  in  suspense,   Includin^^  all 

reported  and  supposed  losses 36,111.22 

Losses  resisted   (not  outlawed),    including    interest,    costs    and 

other  expenses  thereon 4,039.18 


Total  amount  of  claims  for  losses 5       41,476.46 


Net  amount  of  unpaid  losses 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
ail  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  includiog  interest  premiums  on  perpetaal  fire  risks, 
$172,532.40;  unearned  premiums  (50  per  cent) S      86,266.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
ail  nnexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy  $198, 946  oc;  unearned  premiums  (pro  rata) 107,305.61 

(jross  premiums  (less  reinsurance,  including  both  ca&h  and  bills), 
received  and  receivable  upon  all  unexpired  inland  navigation 
risks,  $40,331.33;  unearned  premiums  (50  per  cent) 20,163.66 


Total  unearned  premiums  as  computed  above 


22,473.04 
9,850.00 


$       40,919.66 


$  i,4I3,g6v45 


2,073.59 


$1,410,988.89 


$       41,476.46 


5      211,737.47 


Total  amount  of  all  liabilities 

Joint  stock  capital  actually  paid  in  cash, 
DiT:^'blc  surplus , 


Total 


S      255,213.93 
5    500, coo. 00 

655.774.96   i  1.155.774  96 

'^  i,4Fo,q8H.  Kg 


Miscellaneous. 


In  force  on  the  3t8t  day  of  December  of  Fire  Preiniiinis  Marine  and  Premiums 

the  previous  year  as  per  line  5,    under       risks.  thereon.  irJaud  ris^s,  thereon. 

this  heading  in  last  year's  statement.  $31,214,133  5309,469.65  ^       623,525    <       37,08473 

Written  or  renewed  during  the  ytar 31,403,566        321,731-85         6,60(^735  7r.H92.c(j 


Total S62,6i7,fc99    $631,201.51    $    7,233,260    <     ii2,ij:b.h2 
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Deduct  those  expired  tod  marked  off  as 

terminated $36,140,951    $«59.723.o7    $   6,416,443  i       7«,645  49 

— — i 

In  force  at  the  end  of  the  year I36, 476, 74<    S  37i ,  478 .  44    t      816, 817  I      40. 33i  33 

Net  amount  in  force 136,476,748    1371.478. 44    $      816,817  S       40,33i-33 

LarsTMt  amount  written  on  any  one  risk,  not  deducting  reinsurance 25, 000. 00 

Oeneral    Interrogtttorles. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

Losses   incurred  during   the   year    (fire,     $136,956.11;    marine   and   inland, 

$44,696.77) 181,651  88 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 106,550.00 

Total  amount  loaned  to  officers  and  directors 16,000.00 

Business  in  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

Gross  risks  written $       504i335.oo 

Gross  premiums  received 6,164.85 

Losses  paid 6,511.68 

Losses  incurred -. ; 4,163.09 

Amount  at  risk 718,591.00 


ANNUAL   STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affiairs  of  thp 
EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Rhode  Island,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Fkxo  W.  Arnold.  Secretary,  Jas.  E.  Tillinghast, 

[Incorporated  May,  1859.        Commenced  business  September,  i860.] 
Home  office,  Custom  House  street,  Providence,  R.  I. 

Capital  Stock. 

Amount  of  capital  stock  authorised,  $500,000;  subscribed  for $    400,000.00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 8Ss,  5^6  so 

Extended  at 5    858,586.20 

Income  During  the  Tear. 

As  shown  by  the  books  at  home  office  at  the  close  of  business  Decem- 
ber list. 

Mariae  and 
Fire.  Inland. 

Gross  premiums  and  bills  unpaid  at  close  of  previous 

year,  as  shown  by  that  year's  statement  .$  84,970.57    $     1,858.54 

NetcoUected    I   84,970.57    $     1,858.54 

Gross  premiums  written  and  renewed  during  the  year 

as  par  item  a,  page  3,  part  V^I 674,611.68         18,59505 

Total I  75Q,S8«.35    I    «,453.59 
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Deduct  gross  premium*  sod  bills  in  course  of  coUsc- 

tionat  this  date $1  99,030.78    I     1,761.49 

Entire  premiums  collected  durinsr  the  year.  ..$  66o,sS(-S7    I   17,69a.  10 
Deduct  reinsurance,  rebate,  abatement  and  return  pre- 
miums     io8,iSi.a3  948.00 

Receied  for  premio*iis  other  than  perpetuals ^SS3,399-34  $   i^744'io    t     s69,i43-44 

Rents  from  compiany's  property S. 747.83 

Interest  00  real  estate  roort^fsge  loans,  $7,111.18;  on 

other  collateral  loans,  $3, xS9. 38 10,300.56 

Interest  and  dividends  on  stocks  and  bonds 18,398.70 

Total  rents  and  interest I       34,447*09 

Profits  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values ai,S94.oo 

From  all  other  sources,  viz:   Doubtful  accounts  collected,  1 13. Si; 

difference  between  actual  premiums,  received  as  shown  by  our 

books  and    cash    premiums   collected  as    above,   114,963.16: 

amount  received  in  excess  of  our  claim  under  foreclosure  of 

mortgage  and  awaiting  claimant,  $3,034.^6 18,001.13 

Total  income  during  the  year $     644,4SS-76 

Total  footings $  1,497.071.96 

Disbursements  dorlnff  the  Tear. 

As  shown  by  the  books  at  the  home  office  at  the  close  of  busi- 
ness December  31st. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  (including  $36,660  occur- 
ring in  previous  years) $  344,300.17    $     Si7iS*i4 

Deduct  amount  received  for  salvages  (on  losses  of  the 
last  or  previous  year)  $1,379.48:  and  from  reinsur- 
ance in  other  companies,  $18,814.  Sa 30,066.46  it7-84 

Net  amount  paid  during  the  year  or  losses.. 5  314,233.71    $      5.  S^7-3o    $     319,821.01 

Paid  stockholders   for  interest  or  dividends;   (amount  declared 

during  the  year) 38,000.00 

Commission  or  brokerage  to  agents,  less  received  on  reinsurance .  123,238.88 

Salaries,  fees  and  all  other  charges,  officers,  $8,6co;  clerks,  $30- 

780.64 39.380.64 

Taxes  on  premiums,  $14,710  32;  on  real  estate,  Si,9iS.ao 16,625.52 

Insurance  department  fees  and  agents  licenses,  $2,977.33;  munici- 
pal licenses,  $467.84 3<44S-i7 

Advertising,  printing  and  stationery,  58,885.31;  repairs  and  ex- 
penses on  real  expenses,  $3,454.49;  miscellaneous,  $24,460.92  .  36.790.72 

Othe^  disbursements,  viz:  Premiums  on  investments  charged  to 
profit  and  loss,  $2,151.17;  bad  and  doubtful  accounts  charged 
profit  and  loss,  $430.17 2,571.34 

Total  expenditures  during  the  year $     569,873.38 

Balances $     927,198.68 

Iiedffer  Assets.  a 

As  per  ledger  acconnts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st: 

Book  value  real  estate,  unincumbered $     124,000.00 

Mortgage  loans  on  real  estate,  first  liens 134,550.00 

Leans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 70, 000.00 

Book  value  bonds,  excluding  interest,  $248,000;  and  stocks,  $ioa, 

100.00 450,100.00 
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Cash  in  company's  ofiice,  $190.83;  deposited  in  banks,  <44.983.09  .$       45,128.92 
Bills  receivable,  fS3i-9Si  ai^enis' debit  balances,  secured  or  unse- 
cured, $102,887.81 103,419.76 

Total  $     927,198.68 


Total  net  ledger  assets,  as  per  balances $     927t  9^69 

*                      Non  Ledger  Assets. 
Rents  accrued,  $1,145  on  company's  property  or  lease 5       1,145.00 


Total ^         1,145- CO 

Market  value   (not   including:  interest,  in  item  9),  of   bonds  and 

stocks  over  book  value 69,927.00 

(irosii  premiums  in  course  of  collection  December  31st,  not  more 

three  months  due.    See  (}uestion  No.  6,  a^^ents  debit  balance. 


Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 998,170.08 

Gross  premiums  in  course  of  collection  December  3i8t,  more  than 

three  months  due $        i,cq5.54  1,09554 


Gross  assets : >    997i  175-14 


Total  admitted  assets >     997.175.14 

Non  Ledger  Liabilities. 

Losses  ad  us  ted  and  unpaid,  not  jet  due 8,  574-00 

Los.-vcs  in  process  of  ad 'ustment,  or  in  subpense,  including  all  re- 
ported and  supposed  losses 41, 181. CO 

Losses  resisted  (not  outlawed). including'  interest,  cc^ls  and  other 

expenses  thereon 5-9^ioo 

Total  amouLi  of  claims  for  losses >      55,7o6.co 


Net  amount  of  unpaid  lo>ses  <       55.7060c 

Gro>^s  premiums  (less  reinsuranri,*)  receive#  and  receivable  upon 

all  unexpireii  tire  ri.->Ks,  running  one  year  or  less  from  date  of 

policy,    includini;  interest    prisiiiiims   on   perpetual   nre   risks 

^442.475,15;  uiif.irned  premiums,  50  per  cent 22:, 237. 58 

(i^OJ«^  premium  'less  reinsurance"  received  and  receivable  upon  all 

une-^pired  hre  risks,  rumrnt:  niore  t!ian  one  year  from  date  0! 

policy,   '316,  i2v.9ty;  unearned  premiums  pro  rata i75,933  9i 

(jr-jss  premiunia.  iless   roinsurauce— cash  and  bill.>,)  received  and 

recti\at)le  upon  all  unexpired  marine  risks.  5c  percent  on  time 

hulls  ?,.S29.oS 

Total  unt^arned  premiums  .IS  computed  above 5      4^3,-  -.  ^'^ 

S.ilarirs,  rent,  exfen>ei.,  laves,  b.Iis,  account.^^,  fees,  l'.c,  due  or 

accrued 4,cco  co 

Com.i.ishions,  brouerage,   and   other  chritges  due   to  agents   and 

hrokcrs ic  005  31 

Return  prcmnims,  2,  t^o-;  auvi  reinsuranre  premiums,  J;  o 3,  .:c.  v,o 

.\11  other  lialfll'tirs,  v  /:     .-X'rount  recciTcd  in  e\Ci  ^s  of  our  c1.i;;m 

under  tt)recic>ure  01  mort^ajfe  and  awaitir.g  claimant 3, '^14  56 

• 

Total  amount  of  all  liabilities 5      47^.79(>.45 

Joint  s toe ic  cap' t a:  actual! v  paid  up  in  ca.^'h  >♦     4C0,cg:', do 

518.3rS.tq 

I)lvi^il)Ie  8ur;  lus 5      ii*<,37lJ.69 

Total   V       y'yr.i;.^.  14 


IOWA   INSURANCE   REPORT,  121 

MiBcellaneous. 

In  force  on  the  3i8t  day  of  December  of  the      Fiire           Premiums    Marine  and  Premiums 

previous  year  as  per  line  S,  under  this     risks.             tnereon.    inland  risks  thereon. 

headinsT  in  last  year's  statement $    S9.44ai9S3    I    6S9.902.SS    :>     106,69^  I      S.S64  7^ 

Written  or  renewed  during  the  year s6.4(4.io7          674,6-178       1,174,118  18  S9>  03 

Total S  iiS,857,o6o    I  I.334.5U-33    S   1280,911  5  24,45983 

Deduct  those  expired  and  marked  off  as  ter- 
minated        i6,sl8,726          5i2,749.58        i,ia7.aco  i3.823«'7 

In  force  at  the  end  of  the  year 5     69.2^!,!^    $    791.764.75    I      15^7"  i>  ic,636.76 

Deduct  amount  reinsured 3<^40-49S            t3.i6H6i              3.000  75  oc 


Net  amount  in  force S     66,247,839    $    7s8.s96.14    S      1S0.711    >   10,56:76 

Largest  amount  written  on  any  one  risk,  not  deductiog  reinsurance,  $iSiOX.oo. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 3i8t  last  tor  the  purpose  of  makiui;  any  ^'otry  that  atiects  this  statement.'    No. 

Looses  incurred  during  the  year,  tire,  $323,979.71;  marine  and  inland,  <^, 812.  30 $  333, 7^2. 01 

Total  amount  of  the  company'!)  stock  owoed  by  the  directors  at  par  value 84,000.00 

Does  an  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  business 
of  the  company No. 

Note — Companies  acting  under  what  is  known  as  the  "Surplus  Law,''  Public 
Laws  State  of  Rhode  Island,  chapters  3C7  and  '81  general  laws: 
The  amount  of  "special  reserve  fund"  according  to  said  i«w,  deposited  with  the 

Insurance  Department  of  ttie  State  of  Rhode  Island 7o,ccc.oo 

The  amount  of  'V'uaraoty  surplus  tund,"  as  proviileJ  for  h>  said  law 70, coo  00 

BuBinesB  in  the  State  of  Iowa  During:  the  Year. 

Fire  risks. 

Gross  risks  written i    S77.^53.co 

Gros«  premiums  received         6,940  o> 

Losses  paid 6,53c  *^5 

Losses  incurred S.  340. 6c 


ANNUAL  STATEMENT 

Fc'F  the  year  ending  December  31,  1901,  of  the  condition  and  atlairs  (jf  the 

FARMEIiS  FIKK   INSUKAN'CE   c;OMPANY. 

Organized  under  the  laws  of  the  State  of  PenDsylvania.  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  W.  H.  Miller.  I'lcc-Presider.t,  I).  H.  DhrwiLSK, 

Secretary^  E.  K.  McCjNKav. 

[Incorporated  .April  6,  1853.                      Commenced  business  May  16,  1S53  J 
Home  office,  Vork    Ta. 
.Amount  of  net  lediicr  assets,  December  31st  of  previous  yrar .<    649,00952 


Extended  at ^  640,009.52 
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Income  Durinsr  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  oi  business  Decem- 
ber 31st.  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as  shown 

by  that  year's  statement |6a,  146. 14 

Deduct  amount  of  same  not  collected 11,983.81 


Net  collected   S     50,163.33 

Gross  premiums  written  and  renewed  dnrio?  the  year,  as  per  item 

^f  page  3.  part  VI 48it5i7.97 


Total $    531,680.39 

Deduct  sross  premiums  aod  bills  in  course  of  collection  at  this  date         63,777.05 


Entire  premiums  collected  during^  the  year $    467,903.34 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 83,235.59 


Received  for  premiums  other  than  perpetuals I    384,667.65—    384,667.65 

Rents  from  company's  property,  including  $1,800  for  company's  use 

of  own  buildings,  $1,036 3,836.00 

Interest  on  real  estate  mortgage  loans,  $8,814.15;  on  other  collateral 

loans,  $1,658.11 10,473.26 

Interest   and  dividends  on  stocks  and  bonds,  $13,394.67;  from  all 

other  sources,  $1,939.42 15,334.09 


Total  rents  and  interest 38,633  35 


Total  income  during  the  year $  413,300.00 

Total  footings 11,062.309.53 

Disbursements  During  Tear. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 


Fire. 


Gross  amount  paid  for  losses  (including  $24,113.92  occurring  in  pre- 
vious years) $    362,086.80 

Deduct  amounts  received  for  salvai:es  (on  losses  of  the  last  or  previ- 
ous year),  ^2,419.03;  and  from  reinsurance  in  other  companies. 
17,524.38 9.94J.41 

Net  amount  paid  during  the  year  for  losses ;>    253,143.39    $252,143.39 

Deposit  premiums  returned 65.00 

Commiisions  or  brokeraee  to  atirents,  less  received  on  reinsurance,  94,664.68 

Rents  (includincr  $i,8;o  for  company's  use  oi  own  buildings) 1,800.00 

Salarier,  fees  and  all  other  charges,  ctiiceis,  $11,500;  clerks,  $7,000; 

other  employes,  $13,379.92    31.879.92 

Taxes  on  premiums,  $6,624.46;  on  real  estate,  $176.75 6,801.31 

Insurance  department  lees  and  agents'  licenses,  $1,617.69:  municipal 

licenses,  $980.94;  revenue,  $1,264.33 3,863.95 

Fire  taxes,   $i,c6S.97;  legal  expenses,  $471.64; and  local 

board,  $5,016  61;  ofhce  and  agency  expenses,  $11,501.46;  adjust- 
ing, $13,367.60 30,436.38 

Total  expenditures  during  the  year $  431,643.43 

Balances $640,666.09 

Ledflrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of 

business  December  3i8t. 
Book    value    real    estate,     unincumbered,    $36,500;    incumbered, 

$8.855 5      45.355.00 
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Mo'^tgaffe  loans  on  realeatate,  firat  liens I  xr3,743-oo 

Loans  secured  by  pledsr*  of  bonds,  stocks  or  other  collateral 39, 148. 09 

Book  value  bonds,    ezcladinK  interest,   |iS9,8a3.So;    and   stocks, 

1178,805.55 338.ft«8.o5 

Cash  In  company's  office,  $3,858.69;  deposited  in  banks,  I39i  933.35.  43,79>04 


Total $    640,666.09 


Total  net  ledsrer  assets,  as  per  balances  on  page  i 640,^666. 09 

Non-IiOdfirer  Assets. 

Interest  due,  12,556.06,  and  accrued,  S3,o63.95  on  mortgages I  5,630.01 

Interest  accrued  on  bonds  and  stocks...               1,977.81 

Interest  accrued  on  collateral  loaus 83555 

Rents  accrued  on  company's  property  or  lease 117.83 


Total  carried  out 8, 55i.ao 

Market  value  (not  including  interest,  in  item  9)  of  bonds  and  stocks 

over  book  value 75.453  14 

Gross  premiums  in  course  of  collection  December  3i8t,  not  more 

than  three  months  due %     54,864.35 

Deduct  cost  of  collection,  commission  and  brokerage 10,738.70 


Net  amount  of  uncollected  premiams,  not  more  than  three  months 

due  44.135.65 

Gross  premiums   In  course  of  collection  December  3i8t,  not  more 

three  months  due,  carried  la,  $8,913  70. 


• 


Gross  assets $768,805.08 

Deduct  assets  not  admitted: 

Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 

same  to  market  value;  real  estate 3,155.00 

Total  admitted  assets 5766,650.08 

Non-Liedgrer  Liabilities. 

» 

Losses  adjusted  and  unpaid  (not  yet  due) $    14,678.99 

Losses   in   process   of   adjustment,  or   in    suspense,  includirg  all 

reported  and  supposed  losses 31,443.00 

Losses  resisted  (not  outlawed),  including  interest,  coijts  and  other 

expenses  thereon  5,10000 


Total  amount  of  claims  for  losses     $       51,320.99 

Deduct  reinsurance  due  or  accrued   (give  list  of  comiianies  and 

amounts 1,934.00 


Net  amount  of  unpaid  losses 49,386  99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $349,737.71; 

unearned  premiums  (fifty  per  cent) $    134,863.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  running  more  than  one  year  from  date  of 

policy,  $491,437.37;  unearned  premiums  (pro  rata) 350,448.89 

Gross  premiums  (less  reinsurance— cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks 375. 313.74 


Total  unearned  premiums  as  computed  above  375  3xs«74 

Amount  reclaimable  by  the  insured  on  perpetual  fire   insurance 

policies,  being 95  per  cent,  of  the  premium  or  deposit  received..  3. 749* 6) 
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Salaries,  rent,   expenses,   taxes,   bills,  accounts,  fees,  etc  ,  due  or 

accrued,  taxes  estimated  $       3,Soo.oo 

Coraiuissions,    brokerage  and  otlier  charges   dut    to   agents    and 

brokers,  on  premiums  paid - 77  93 

Total  amount  of  all  liabilities 5  431.^27.35 

Divisible  surplus 334, 7"  73 

Total 5      766,650.08 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  daj  of  December  of  the  previous  year,  as  per 

lines,  under  this  heading  in  last  year's  statement $     63,5^3.202  5     756.  784. 2S 

Written  or  renewed  during  the  year  39.667.550  4'<^5^7■97 

Tctal $    103,223,752  51,238.302.25 

Deduct  those  expired  and  marked  olf  as  terminated 39,553.786  475-^6?  gs 

In    force  at  the  end  of  the  year 5     03,666.966  ;?     762.733.30 

Deduct  amount  reinsured i,8H8,249  21,57825 


Net  amount  in  force j>     61, 578, 717    >     74M55.05 

Perpetual  risks  mot  included  above),  <i3o.ia5;  i)reniiums  on  same,  $3,947.04. 
Lari,'est  amount  \sritten  on  any  one  ribk,  not  dcductity:  reinsurance,  $10, coo. 

General  Interrogratories. 

Have  the   books  of  the  company   been  kept  open  after  the  close  of   business 
December  3i8t  last  for  the  purpose  of  making'  any  entry  that  artects  this 

state  ncnt.^ No.  « 

Losses  incurred  duriiiif  the  year  (tire) 5      284,7c3.87 

Total  amount  loaned  to  otticers  and  directors 20.i4S.co 

Business  in  the  State  of  Iowa  During:  the  Year. 

Fire  risks. 

Gross  risks  written  <  1,279, S07.CO 

Gross  premiums  received  17,034  34 

Losses  paid 7.3>-5.o5 

Losses  Incurred 7,767  95 

Amount  at  risk 2,078,214.00 


AXN'UAL  STATEMENT 

For  the  year  endin'^  December  31st,  1001,  of  the  condition  iind  alTairs  of  the 

FIRE  ASSOCIATION    OF  PlilLADELPIIIA  INSl'RANCE    COMPANY, 

(;r:.^ani7t'd  under  tiie   laws  of   the  8tat«' (»f  Fenn><vlvania,  made   to   tlie  Auditor  of  State  of  the 

state  of  I(>\\a,  pursuant  to  th»'  laws  thereof. 

Fiesident.  E.  C.  Uwin.  l-'itst  i'icc-Prcsideni,  T.  H.  Condekmav. 

Sfcrftary\    B^N  T.  llERKNi  ss.  Seicad  l'ice-JVcui(ent,  WiLLl.AM  MuiR. 

[  Incorporated  March  27,  1S20.     Commenced  ^usi^,e^3  ."^ipiiniber  i,  1817.] 
Home  oitiie,  407-439  Walnut  street,  Philadelphia, 

Capital   Stock. 

Amount  of  capital  istock  autliorizcJ,  5Soo,coo.  cc;  su  I  .scribed  for...;?      too.coc.oo 

Amount  of  capital  paid  up  in  cash 503  000. od 

Aiiiouot  cl  net  led^'er  a^.^ets.  Decern'  er  3ibt  of   previous  year ^,  •37,o«;5.36 

Exten.led  at 5  5, 137.055. 36 
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Income  Daringr  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement S    838,263.53 


Net  collected $    838,263.53 

Grcrs  premiums  written  and  renewed  during^  the  year  as  per  item 

2,  page  3.  part  VI 4,359,881.82 


Total v<5,iq8,145  35 

Deduct  i;ross  premiums  and  bills  i  a  course  of  collection  at  this  date       888,240.92 


Entire  premiums  collected  during  tbe  year l4i3o9  904.43 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 1,012,954.87 


K'ceived  for  j^remiums  other  than  perpetuals .<  3.296,949. 56 

Deposit  premiums,  received  on  perpetual  risks 62,76356 

Rents  from  company's  property $      25,75220 

I&'.erest  OD  real  estate  mortgage  loans,  ^85,972  07:  on  other  collat- 
eral loans,  12,778.44 88,750.51 

lotfest  and  dividends  on  stocks  and  bonds,  S150.526. 61;  from  all 

other  sourcea,  $4,461.79 154,988.40 


Total  rent?  and  interest $     269,491.11 

TDlal  income  during  year , 53,620,204.23 


Total  :oot«n;;s 5S,766.2;'i  ?v 

Disbursements  During-  Year. 

-W   s'  own    by    the    books    at    home    office    at    close    of    business 
December  31st. 

Gr'.ss  amount  paid  for  losses,  including  :?246, 182.37,  oc:urin^  in         I'ire. 
;rev:(ius  years <j, 302. 329.  24 

iJtduct  amount  received  for  salvages  (on  losses  of  the  last  or  pre- 
vjOLs  years)  <8, 809.78;  and  from  reinsurance  in  oth'T  coin  pa- 
nics, >209.  4^5  16 218  294.94 

Net  amount  paid  during  the  year  for  losses <  2,0^4,034.  30 

Dc;.osit  premiums  returned 98.2^7.45 

Ps:  i  stockholders  for  interest  or  dividends 2co.0oo.c0 

'  otnr^if^!ons  or  broKcrage  to  agents,  less  received  on  rcinsuranvcs  79S  142.  19 

^^Iarics  and  allowances  to  agents 28,434,71 

>a.arie5,   lees  and  all  other  charges,   otticers,   541,000.00;  clerks, 

572.450-00;  other  employes.  $94i555-38 20S. 00^.38 

-axcBon  premiums,  553, 5ot  86;  on  real  estate,  511,404.85 64,007.71 

losuraoca  department  fees  and  agents' licenses,  517,^81.91;  muni- 
cipal licenses,  $11,712.00;  tax  on  franchise,  5S46.67 33,540.58 

Advertising,  printing  and  stationery,  529,37304;  legal  expenses, 
^^■^93-39;  repairs  and   expenses  on  real  estate.  11,510.01;  mis- 

cellaneoas,  Iif2,  I34-4& x55.9fo.02 

''■therd'sbarsemeDta 12,308,61 


Total  expenditures  during  the  year 5  3,680,521.85 


Balances 5  5, 085, 737. 74 
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Liedffer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st: 

Book  value  real  estate $    Si8.340-86 

Mortgrasre  loans  on  real  estate ii37i,570  49 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 66,850  00 

Book  value  of  bonds  excluding  interest,  $2,698,267.15;  and  stocks, 

S157.379.54 2.855.646.69 

Cash  in  company's  office,  $28,973.76;  deposited  in  banks,  $244,- 

355.94 273,329-70 


Total $5,085,737.74    $5,085,737.74 

Non-Ledfirer  Assets. 

Interest  due,  $13,201.96,  and  accrued,  $16,940.03 $  39,141.99 

Interest  due,  $19,477.00,  and  accrued,  $8,110.25 27,587.25 

Interest  due,  $1,016.66,  and  accrued,  $234.57 1,251.23 

Rents  due,  $2, 104.30,  and  accrued,  $556.56  on  company's  property 

or  leas* 2,660.86 


Total  carried  out $      61,641.33. 

Market  value  of  bonds  and  stock  over  book  value 377,272.56 

Gross  premiums  in  course  of  collection  December  31,  not  more 

than  three  months  due $    888,240  92 

Deduct  cost  of  collection,  commission  and  brokerage 146,348.54 

Net  amount  of  uncoUectable    premiums,   not  more  than   three 

months  due 

Due  from  other  companies  for  reinsurance  on  losses  paid $ 

Due  for  salvage  on  losses  paid  

Gross  assets 

Deduct  Assets  Not  Admitted. 

Company's  stock— owned S 

Depreciation  from  book  values  of  above  net  leger  assets  to  bring 
same  to  market  value— real  estate , 


Total 

Total  admitted  assets  

Non-Ledger  Liabilities. 

Losses  adjusted  and  unpaid $    235,316.85 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses I75i935'64 

Losses  resisted  (not  outlawed), including  interest,  costs  and  other 

expenses  thereon 49,064  96 


t 

$ 

7,550.92 
1,013.41- 

$     741.892. 3» 

8.564.33 
$6,175,108  34 

t 

s 

13.175.00 
6,240.86 

$       19.415.86 

$6,155,692.48 

Total  amount  of  claims  for  losses $    460,317.45 

Deduct  reinsurance  due  or  accrued  44,751.79 


Net  amount  of  unpaid  losses $     415,565.66 

Gross  premiums  (less  reiosurancej  received  and  receivable  upon 
all  unexpired  tire  risks,  running  one  year  or  less  from  date  of 
policy,  includinjf  interest  premiums  on  perpetual  tire  risks, 
$2,371,329.24;  unearned  premiums  (fifty  per  cent) $:,  185,664.62 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
ail  unexpired  tire  risks,  running  more  than  one  year  from  date 
of  policy,  $2,566,455  07;  unearned  premiums  (pro  rata) ^t, 397, 177.51 


Total  unearned  premiums  as  computed  above f  2,582,842.13 
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Amoant  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies,  being  90  and  95  per  cent  of  tbe  premiam  or  deposit 

received $  1,906,027.47 

Return  premiums,  $112,914.16,  and  reinsurance  premiums,  Sioi,- 

32540 214,299,56 


Total  amount  of  all  liabilities I  5,1x8,734.82 

Joint  stock  capital  actually  paid  up  in  cash I    500,000.00 

Divisible  surplus 556,957i66       1,036,957.66 


Total 16,155.^92.48 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  ot  the  previous  year  as  per 

line  5,  under  this  heading  in  last  year's  statement $410,681,756.00  $  4,793.767-96 

Written  or  renewed  during  the  year 340,731,328.00  4,359,881.82 


Total <75i. 414.084  00    $9,153,649.78 

Deduct  those  expired  and  marked  off  as  terminated 311.574.332. 00       3.815,637.01 


In  force  at  the  end  of  the  year $439.8;9.753.eo    $  5,1^,012. '77 

Deduct  amount  reinsured 31,726,108,00  400,228.46 


Net  amount  in  force $408,113,644.00    $4,937,784.31 

Perpetual  risks  (not  included  above) $86,856,198.00 

Premiums  on  same 2,075,092.68 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance 50,  coo .  00 

General  Interrogatories! 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement? No. 

Losses  incurred  during  the  year $    2,223,716.90 

Total  amount  oi  the  company's  stock  owned  by  the  directors  at  par  value 29,300.00 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Gross  risks  written $  3,663,125.00 

Gross  premiums  received 47. 4>4.55 

Losses  paid 33.108,3s 

Losses  incurred 32,930.20 

Amount  at  risk 5,510,852.0c 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1001,  of  the  condition   and  affairs  of  the 

FIREiMENS  INSURANCE  COMPANY. 

( t'^'^nized  under  the  laws  of  the  state  of  Maryland,  made  to  the  auditor  of  state  of  the  state  of 

Iowa,  pursuant  to  the  laws  thereof. 

I'reudcnt,  F.  E.  S.  WOLi-E.  Secretary,  H.  L.  RiALL. 

1  Incoi  poratcil  December  1815.        Comineiiced  bu>iness  .\ugusi  2,  1S26.  ] 
Home  oHice.  2S  South  St.  Baltimore. 

Capital  Stock. 

\  IP  cunt  of  .apitnl  stock  ai.tliori/i'd.  $403,  ceo;  suhscrr  ed  tor 5      430,000.00 

AriiCiint  0*  capital  stot  k  prtid  up  111  caah     4;o,o.i  oo 

Amount  ct  net  It'dger  a: •^ct^>  December  ^iht  of  prt'\  ioas  vL-ar i,  367, 7>0.  ig 

I  )ecreat«'  ot  paid  up  raiMta;  durin^i  'Qoi Sco.cod.oo 


Kxt;iiU-iiat   t      <<J7.  750. 19 

Income  Duri'ig-  Year. 

.\^  s!i(A\n  t.v  tl  i.»  t  ook^  at  liwiiie  clIiLt*  at  cl  ^sn  ol  tuj^-iuess  Drcrm- 

t-er  31  St.  Fire. 

(ircss  preuiiums  and  biH^  unpaiil  at  close  of  pre>i  )us  vo.^r *        6^,  30 1.  35 


Net  collected     <       bc,3ci.3S 

('T'^^'S  pf  iii:u:ns  \\r:ttni  au-l  rti":e\Ned  durmv'  the  vear,  as  per  Mem 

2,  iai;e3,   parr  VI J5'-'3.7S').74 


Tot;.l •^      Q24.C5S  og 

Deduct  t'rcss  {  reu'i  nns  pn.l  ImIIs  in   course   C'l   collection   at   tliis 

dare 4'^,  1 2^.60 


Kntire  pre-niums  collected  (luring;  the  year 5      S75.q29.4g 

Deduct  Ieln^urance,  retiaie,  aoatemeul  and  returu  premiums 3oy.  105  47 


Received  for  prem'unis  other  than  perpetuals  $      ^v)5,h24.02 

Rents  from  ccuiipany's  property,  including   .''2.sco  for  compan>'s 

vse  of  own  buildiuKss 5         8,107.19 

Interest  and  dividends  on  stocks  and  bonds 42.479. 97 


Total  ronts  acd  interest  •      50.5H7.46 

From  all  ether  .'«ources,  vi/:  Profit  and  loss  account a9i,9(]<).38 

Total  income  durinij:  the  year 909, 377 -^ 


Total  footings %  1.777,  i37  05 
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Disbnraements  Dnringr  Tear. 

As  shown  by  the  bo^ks  at  home  office  at  cloie  of  busiaesa  Decem- 
ber 3i»t.  Fire. 

Gross  amount  paid  (or  loises  (iQcluding  $31,862.98  occurricg:  in 

prerioos  years) $     401,833.62 

Deduct  anioaLts  received  for  (aWag:es  (00  losies  for  tbelaatorpre- 
vioas  year),  511,466.77:  and  from  reinsuraQce  in  other  compa- 
paaies.  193,60a  17 106,069.04 

Ne!  amount  paid  during  the  year  for  losses $     395, 764  1% 

Paid  stockholderi  for  interest  or  dividends  ^amount  declared  dur- 
ing the  year,  S7a.  000) 71,876,40 

Commissions  or  brokerage  to  agents,  less  received  on  reiosurances  115,820.63 

Rents  (including  $2,  SCO  for  company's  use  of  own  buildings a,  Soo.oo 

Salaries,  fees  and  all  other  charges,  officers,  18, 600;  clerks,  $10,079; 

other  employes,  $608.50 19.2S7  50 

Taxe»on  premiums,  $18,616  24:  on  real  estate,  S2, 26S.34;  on  other 

ia\cstment8,  $2, 188.9s 23.073.53 

losorance  department  fees  and  agents'  licenses,  ^10,722.15;  muoic- 

ipal  licenses,  I661.54 11,384.69 

.Advertising,  printing  and  stationery,  51,346.72;  legal  expenses. 
$66i.sc;  repairs  and  expenses  on  real  estate.  $1,629.28;  furni- 
ture and  fixtures,  $1,177.58;  miscellaneous,  $26,195. 13 34,115.21 

Losses  on  sales  or  maturity  of  ledger  assets 1.772  09 

Total  expenditures  during  the  year 5     57^.59463 

Balances 51,201,542.42 

Ledger  Assets. 

.\sper  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  bvsiness  December  31st. 

Baolc  value  real  estate   unincumbered  S     145,000.00 

H>oic  value  bonds,  excluding   interest,  $864,711.18;   and  stocks, 

$119.316.16 984,027.34 

Cash  in  company's  office,  56.487.13;  deposited  in  banks,  $96,027,95       102,515  08 

Total  $1,231,541.42 

Deduct  ledger  liabilities. 

Borrowed  money. due  February  II,  1902 30.000, co 

Total  net  ledger  assets $  1,201,542.42 

Non-ledger  Assets. 

Interest  dne.  $15,202.40  and  accrued,  $2, 22 1.67  on  bonds  and  stocks.  $       17,424.07 
Rents  accrued  on  compan)'s  property  or  lease  19868 

Total 5       17,712.75 

Market  value  (not  including  interest,   in  item  9),  of  bonds  acd 

stocks  over  book  value....  26.272.66 

Gross  premiums  in  course  of  collection  December  31st,  not  mere 

than  three  months  due 5       48,12863 

Deduct  cost  cf  collection,  commission  and  brokerage 10,658.16 

Netamoant  ot  uncollected  premiums  not  more  than  three  months 

doc  37,470.44 

Furniture  and  tixtares  of  office  and  boilding  and  maps s        5,1)8.36 

Return  commission  on  retnrn  premiums  and  reinsurance i.  091. 69—  6.290.  oS 

Gross  assets 5  1,280.208.32 

Deduct  assets  not  admitted. 

Farnitare  fixtures  and  sales $        5.19*^3') 

Total .<         5.i9'5.36 

Total  admitted  assets 51.284,09^^^6 
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Non -ledger  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due $        4,243.21 

Losses  in   process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses ; 3S>68i.So 


Total  amount  of  claims  for  losses .$       39,924.71 


Net  amount  of  losses  unpaid 

Gross  premiums  (lets  reinsurance)  received  and  receivable  upon 
all  unexpired  lire  risks,  running  one  jear  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$593,122.70,  unearned  premiums,  50  per  cent.    $     296,561.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $188,627.98;  unearned  premiums,  prorata 69,734.17 


Total  unearned  premiums  as  com puted  above 

Cash  dividends  remaining  unpaid  to  stockholders 

Return  premiums,  I45.85;  and  reinsurance  premiums,  S4. 320  92... 

Total  amount  of  all  liabilities 

Joint  stock  capital  actually  paid  up  in  cash $ 

Divisible  surplus 


400,  OCO.  00 

472, 550. 80— 


39.924.71 


$    366.295  52 

962.16 
4  565.77 

S    411.54916 


Total. 


872,^50  80 
$1,284,099.^6 


Miscellaneous. 


Fire 
risks 


In  force  on  the  3<st  day  of  Dtcember  of  the  preivous  year  as  per 

lines,  under  this  heading  in  last  yeai's  statement $    101,751  S^i 

Written  or  renewed  during  the  year 95. 995. 986 


Premiums 
thereon. 

i     839.391. 35 
863  756  74 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


s   197,747,497   S  1.703.148.09 
84,532.040        74 ^ 319.91 


In  force  at  the  end  of  the  year  $    113,215,457 

Deduct  amount  reinsured 16,980,488 


Net  amount  in  force $     96,234,969 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $3o,oco. 

General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  attects  this 

statement? No 

Losses  incurred  during  the  year,  fire .'. .  .S 

Total  amount  of  the  company's  stock  owned  by  tlie  directors  at  par  value 

Business  in  the  State  of  Iowa  During  the  Tear. 


I     9t>i,828.i8 
180,077  50 

$     781,750.68 


303. 8a5.  31 
83,780.00 


Gross  risk*  written  * 

Gr:ss  premiums  received 

Losses  paid 

Losses    incurred 

Amount  at  risk  


Fire  lisks. 
330,40s  CO 
4,247.86 
2,614.89 

2. 513. 19 

489,911.00 


Aggregate. 
I     330.405  oc 
4.247^6 
2,614  H9 

2.513  19 

498,9^1.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

FIREMENS   INSURANCE   COMPANY. 

Organized  ander  the  laws  of  the  state  of  New  Jersey,  made  to  the  auditor  of  state  of  the  state 

of  Iowa,  purauant  to  the  laws  thereof. 

President t  Danibl  H.  Dunham.  Vice-President,  Charlhs  Colvbr. 

Secretary ^  A.  H.  Hassinger. 

[Incorporated  December  3,  1855.     Commenced  business  December  3,  i8S5.] 
Home  office  784  aod  786  Broad  St. ,  Newark,  N.  J . 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $1, coo, coo;  subscribed  for 1 1,000,  oco.  00 

Amount  of  capital  paid-up  in  cash i,ooo,ooo.co 

Amount  of  net  ledger  assets,  December  31st  of  prerfous  year 2, 146, 374. 94 


Extended  at $  2,146.374.94 

Income  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.             *  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year $  84,917.47 

Deduct  amount  of  same  not  collected i7S«79 


Net  collected $      84,74J.68 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2«  page  3,  part  VI 722,S6s.2S 


Total $     8o7,6c6.93 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 104,425.64 


Entire  premiums  collected  during  the  year $     703,181.29 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 112,7^3.86 


Received  for  premiums  other  than  perpetuals $  590,427.43    5     s^3.427-43 

Rents  from  compsny's  property 11,672.73 

Interest  on  real  estate  mortgage  loans 62,920.83 

Interest  and  dividends  on  stocks  and  bonds Si •843-39 


Total  rents  and  interest $     126,436.95 

(Profit  on  real  estate  sold) 291.75 

Total  income  during  the  year 7i7iiS6.i3 


Total  footings I  a,S63,53i-o7 
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Disbursements  Duringr  Tear. 

As  shown  by  the  books  at  home  ottice  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  amount  paid  for  losses  (including  $35,283.88  occurring  in 

previous  years) <;     325,211.78 

Deduct  amounts  received  from  salvages  (on  losses  of  the  last  or 
previous  years),  11,210.47;  and  from  reinsurance  io  other  com- 
panies, $21,421.31 22.631.78 


Net  amount  paid  during  the  Tear  for  losses S     302,580.00    i     302.180. oo- 

Paid  Btoclcbolders  for  interest  or  dividends 100,00000 

Scrip  or  certihcates  of  profits  redeemed  in  cash,  $9;  interest  paid  to 

scripholders,  $3.33    12,33 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  142,487.92 

Salaries,  fees  and  all  otber  charges,  officers,  $15,000;  clerks,  $11,817; 

other  employes.  $7, 6co 34,41700 

Taxes  on  premiums,  $15,746.44;  on  real  estate.  $5,827.45;  on  other 

investments,  $3,67535 25,249.24 

Adjusting  losses.  $5,513.05;  Agency  expenses,  $20,634.90;  general 

expenses,    $7,642,52;    repairs  and    expenses   on   real   estate, 

5883.46 34.673.93 

Loss  on  agents  amounts,  $109.64;  premium  on  stocks  and   bonds 

bought.  S7,«o5 7,91464 

Total  expenditures  during  the  year 647,335.06 


Balances $2,216.19601 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  3iBt. 

Book  value  real  estate,  unincumbered ....$     132,378.60 

Mortgage  loans  on  real  estate,  first  liens    .     1,268.091.03 

Book    value    bonds,    excluding    interest,    $497,000;    and    stocks, 

$308  700 .        805,700.00 

Cash  in  company's  office,  $1,449-35:  deposited  in  banks,  $8,577.05.  10.C26.  3-H 


Total $2,216,196.01 

Total  net  ledger  assets,  as  per  balances  on  page  i $  2, 216, 196  ox 

Non-Ledg^er  Assets. 

Interest  due,  $1,506.50,  and  accrued,  $15,691.08,  on  mortgages. ..  $       17,287.58 

Interest  due,  $9,791.25  on  bonds  and  stocks  9,791.25 

Rents  due,  5103  on  companj's  property  or  lease  103.00 


Total  carried  out  $       27,181.83 

Market   value    (not  including  interest,  m   item  9),  of   bonds  and 

stocks  over  book  value 452,725.00 

(iross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $      103,870.84 

Deduct  cost  of  collection,  commission  and  brokerage 21,724.89 


N(  t  amount  of  uncollected  premiums,  not  more  than  three 

months  due $       82,145.9s 

((iross    premiums    in  course  of  collection  December  31st.  more 

than  three  months  due,  carrid  in 554- 80 

Due  for  reinsurance  on  paid  losses 84.70 


(iross  assets $  2.778,333.49 


Total  admitted  assets $  3, 778, 333- 49 
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Non-Ledger  LiabiUties. 

Losses  in  process  of  adjustment,  or  in  susptnse,  including  all 

reported  and  supposed  losses $      6a.0Qi.47 

Losses  resisted  (not  outlawed).  Includinsr  interest, costs  and  other 

expenses  therean 2,212.00 


Total  amount  of  claim    for  losses $       64, 303  47 

Deduct  reinsurance  due  or  accrued 3, 819. 71 


Net  amount  of  unpaid  losses <       60.483.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 

policy,  including:  premiums  on  perpetual  fire  risks,  $39i,oS7.  iS; 

unearned  preminms,  So  per  cent . . . .   I     196,028.57 

Cross  premiums  (less  reiusurance)  received  and  leceivable  upon 

all  unexpired  fire  risks,  running  more  than  one  year  from  date 

of  policy,  <s6a,282.>2;  unearned  premiums  prorata 

Total  unearned  premiums  as  computed  above  

Principal  unpaM  on  scrip  or  certificates  of  profits  authorized  or 

ordered  to  be  redeemed 

Interast  due  or  accrued  remaining  unpaid 

Kctarn  premiums,  111,940. 53;  and  reinsurance  premiums,  57,501.87. 

Total  amount  of  all  liabilities 5     584,531.69 

Joint  slock  capital  actually  paid  up  in  cash $  i,090,ioo.  00 

Divisible  surplus 1,193,801.80       2,193,801.80 

Total ;?  a.  778, 333. 49 

Misoellaneoas. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

lines,  under  this  heading  in  last  year's  statement 194,283,699.00    I     831,211.80 

Written  or  renewed  during  the  jear 68.450,77s. 00  721865.25 


306, 195. 74 

S 

502,224.31 

1,887.00 

494.  aa 

19,44a  40 

Total « 162,734,474. 00  «i,5S4.077.e5 

Deduct  those  expired  and  marked  oli  as  terminated 48,633,295.00  548.207.65 

In  force  at  end  of  the  year $114,101,179.00  5  1,005,869.40 

Deduct  amount  reinsured 6.083,934.00  5i.S3oo3 


Net  amount  in  force 1108,017,245.00  9S4i339.37 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  SaS, 000. 

General  Interroeratorlea. 

Have  the  books  of  the  company  been  kept  open   after   the   close  of    busiaess 
December  31st  last  for  the  purpose  of  making  any  entry  that  atfects  this 

statement?  No. 

Losses  incurred  during  the  year  :^     3a6, 402. 75 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 3i3iiSo.oo 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  bus- 
iness of  the  company? No. 

Business  in  the  State  of  Iowa  During:  the  Year. 

Fire  risks. 

Gross  risks  written 5  1,156,965.00 

Gross  premiums  received : 11,781.32 

Lossespaid 7,74a.62 

Losses  incurred 6,639.70 

Amount  at  risk 2. 193,387.  so 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

FIREMAN'S   FUND   INSURANCE   COMPANY, 

organized  under  the  laws  of  the  Stataof  California,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President^  William  J.  Dutton.  Vice-President,  Bsrnard  Faymonvillb. 

Secretary,  Louis  Wbinman.      Second  Vice-Pres.  and  Marine  Sec^ry,  J.  B.  LBVison. 

[Org^anized  or  incorporated  May  3,  1863.        Commenced  buiinesi  June  18,  1863.] 
Home  office,  401  California  street,  San  Francisco,  Cal. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  Si, 000, 000;  subscribed  for....  $1,000,000.00 

.Amount  of  capital  paid  up  in  cash i,ooo,ooc.oo 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 3, 42a,  59^.16 

Extended  at I  3,422,591.16 

Income  Daring  the  Year. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31,  190Z.  Marine 

Fire.  andialand. 

(iross  premiums  and  bills  unpaid  at  close  of  pre- 
vious year  as  shown  by  that  year's  statement..  %    407,498.59    I     104,220.93 

Net  collected  $    407,491.59    I     104,220.93 

Gross  premiums  written  and  renewed  during  the 

year 2,866,043.74  995,091.01 

Total I3.273,54a.33    S  i,099,3".94 

Deduct  gross  premiums  and  bills  in  course  of  col- 
lection at  this  date 497,20325  151,296.50 

Entire  premiums  collected  during  the  year..  $2,776,339.08    %     948,015.44 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 784,465.35  583,920-55 

Received  for  premiums,  other  than  perpetuals  $1,991,873.73    $      364,094  89— $  2,355,968.62 

Rents  from  company's  property,  including  $8,400  for  company's 

use  of  own  buildings 25,711.61 

Interest  on  real  estate  mortgage  loans,  $18,301.72;  on  other  col- 
lateral loans,  $7,586.04 25,887.76 

Interest  and  dividends  on  stocks  and  bonds,  $112,457.62;  from  all 

other  sources,  $4,926.98 117.384  60 

Total  rents  and  interest ii8, 983. 97 

Increase  in  valuation  of  real  estate  charged  to  book  value 983. 09 

Total  income  during  the  year $  2,525,935  68 

Total  footings $  5,948.526.84 
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Disbursements  Dnringr  Tear. 

As  shown  bj  the  books  at  the  home  office  at  close  of 

business  December  31,  1901.  Marine 

Fire.  and  inland. 

Gross  amount  paid  for  losses  (including  I218,  S00.17 

occarring  in  previous  years) ;$i.x9Si323  oS    I     490,669^6 

Deduct  amouDts  received  for  salvages  (on  losses  of 

the  last  or  ot  previous  years),  ^33,209  29;  and  for 

reinsurance  in  other  companies.  S463,4?6  53  ..        ao7,447.9S  289,747.87 


Net  amount  paid  during  the  year  for  losses..  $    987. 87s.  10          aoi,4ai.S9-S  1,189,296.69 

Paid  stockholders  for  interest  or  dividends    120,000.00 

Commission  or  brokerage  to  ageats,  less  received  on  reinsurances 328,229  30 

Rents 8,400.00 

Salaries,  fees  and  all  other  charges,  officers,  $47,750;  clerks  and  other  employes, 

$196,417.58 244,167.58 

Taxes  on  premiums,  132,165.56;  on  real  estate,  |8  5929a;  on  other  investments, 

I3.a68.48 44,026.95 

Insurance  department  fees  and  agents'  licenses,  $11,630:  municipal  licenses, 

57,250;  tax  on  franchise,  $805;  internal  revenue  tax,  $7,827.90 27,512.00 

Advertising,    printing  and   stationery,    |25,  i65.o3;  legal   expecses,  I2. 157.31; 

misceilaEeous,  $165,37983 193,703.I7 

Loss  on  sales  or  maturity  of  ledger  assets,  $10,431.50;  other  disbursements,  viz  : 

Profit  and  loss  debit 13,356.74 


Total  expenditures  during  the  year $  2,168,693.34 


Net  ledger  assets $  3, 779. 833. 50 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31,  1901. 

Hook  value  real  estate,  uniacumbered $    563,70000 

Morttfa^et  on  real  estate,  first  liens.  ..   277,775.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  ...  230,000.00 

Book  value  of  bonds  excluding  interest,  $1,280,850.23;  and  stocks, 

$1,169,752.50 2,450,602.73 

Cash  in  company's  principal  office:  — 

San  Franscisco 3,938.51 

Chicago ^85.90 

Boiton 4.973-49 

Macon,  Ga i,o3(.36 

Cash  belonging  to  the  company,  deposited  in  banks 280,176.95 

Due  on  open  accounts  and  from  other  companies  on  losses  already 

paid,  $18,577.99;  warrants,  $1,528.96 20,106.95 


Total  ^3.83».8o3.89 

Deduct  ledi;er  liabilities: 

Agents'  credit  balances  and  special  deposit,  $30,732.92;  all  others, 

$22,327.47 53.063.39 


Total  net  ledgsr  assets $  7.779.833.50 

Non-Ledg-er  Assets. 

Interest  due,  $4,495.13  and  accrued,  $1,097.5700  mortgages $  5,592  70 

Interest  accrued  on  coll  iteral  loans  863.83 

Interest  accrued  on  other  essets  838. 6 j 


Total  carried  out $        7,293.16 

Market  valne  of  bonds  and  stocks  over  book  value 100,324.27 
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Gross  premiams  in  course  of  collection  December  31st,  not  more 

than  three  months  doe I    648. 499.7s 

Deduct  ccst  of  collection,  commission  and  brokerage. 64,40075 


Net  amount  of  uncollected  premiums,  not  mere  than  three 

months  due  584,099.00 


Gross  assets $  4,47iiSSi'93 

Deduct  assets  not  sdmitted  : 

Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 

same  to  market  value,  real  estate ic,coo.oo 


Total  admitted  assets I  4i  461,551 -93 

Non-Ledsrer  Liiabilities. 

Losses  adjusted  and  unpaid,  not  yet  due $      56,891.96 

Losses  In  process  of  adjustment,  or  in  suspense,  including  all  re- 
ported and  supposed  losses 273,062.14 

Losses  resisted  ^not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 6,S75  00 


Total  amount  of  claims  for  losses $    336,529  10 

Deduct  reinsurance  due  or  accrued  (give  list  of  companies  and 

amounts) 124  4i7-34 


Net  amount  of  unpaid  losses $     212,081.76 

Gross  premiums  (less  reinsurance),  received  and  receivable  upon 
all  unexpired  tire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
<i,4i6, 162.22;  unearned  premiums  (tifty  per  cent)   $    708,081.11 

Gross  premiums  (less  reinsurance),  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $1,599,862.44;  unearned  premiums  prorata 891,790.93 

Gross  premiums  (less  reinsurance)  (cash  and  bills),  received  and 
receivable  upon  all  unexpired  marine  risks  (fifty  per  cent  on 
time  hulls) 107,043.  30 


Total  unearned  premiums  as  computed  above i<  706,915.31 


Total  amount  of  all  liabilities 5  1,918,997.07 

Joint  stock  capital  actually  (laid  up  in  cash 1,003.000.00 

Divisible  surplus 1,542.554.86 


Total i  4  461,551  93 

MiscellaneouB. 

Fire              Premiums  Marine  and         Premiums 

risks.              thereon.  inland  risks.          thereon. 
In  force  on  the  3is»t  day  of  December 

of  the  previous  year $251,411,689    13,026,269.43  $     10,533,193    $     339.09583 

Written  or  renewed  during  the  yesr.      229,763,212       2,866,043.74  126,400,168          995. 091.01 


Total $481,174,901    $5,892,313.17    $   136.933.361    $1,334,156  84 

Deduct  those  expired  and  marked 

otf  as  terminated 198,524,443       2,423,229.03         126,109,210  940,297.36 


In  force  at  the  end  of  the  year  ;i^  282,650,458    $  3,469,084.14    5     10,824,141    $     393,88^.48 
Deduct  amount  reinsured 35.7<>9.5ii  4S3iC59-5o  5.7i5ia55  201.889. 59 

Net  amount  in  force $246,850,947    I  3,016,024.64    $       5,108,886    $     191,999.89 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $125,000. 
Net  line  retained,  $23,003. 
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Oeneral  Interrofiratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?   No. 

Losses  incurred  during  the  year:  Fire,  11,009,05848;  mar  ne  and  inland,  5214,- 

872.43;  tornade,  $753- 3a S    1,224.684  23 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  97.Q03  oo 

Total  amount  loaned  to  stockholders,  not  officers S,ox>.oo 

Does  any  ctlicer,  director  or  trustee  receive  a  commission  of  royalty  on  the 

business  of  the  company? No. 

Business  in  the  State  of  Iowa  During  the  Tear. 

Marine  and  Tornado 

Fire  risks.  inland  risks.  rislcs.  Aggregate. 

Gross  risks  written    >i,3c8,98i.co  $       20.514.co    |     102,42500  11,431.920.00 

Gross  premiums  receifed 18,229.60  8402  57^83  18,890.45 

Losses  paid 16,93071  94.25  i  7o  17,02666 

Losses  incurred ia,i34  4*  78  55  i.7o  12.21466 

Amount  at  risk 2.208.58400    267,950.00  2,476,51400 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  atfairs  of  the 
FRANKLIN   FIRE   INSURANCE   COMPANY   OF   PHILADKLPHIA, 

Orgtaized  under  the  laws  of  the  state  of  Pennsylvania,  nude  to  the  Auditor  of  State  ot  the 

state  of  Iowa,  pursuant  to  the  Uws  thereof. 

Prtsident,  Jas.  W.  McAllistbr.  Vtce-PresuUnt,  Geo.  F.  Ke(.er. 

Secretary,  EzraT.  Crissow. 

[Incorporated  April  22,  1829.  Commenced  business  June,  1829.  J 

Home  office,  421  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  ot  capital  stock  authorized,  $400,000.00;  subscribed  for —  5     400,00300 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year s,9si,  110.04 

Extended  at <  8,921,  no  04 

Income  During  the  Tear. 


As  shown  by  the  books  at  home  office  at  c'ose  of  business  Decembsr 
3i8t: 


Fire. 


Gross  premiums  and  bills  unpaid  at  close  of  prerious  year,  as  shown 

by  that  vear'a  statement    i      7ii59l-79 

Gross  prenyl  urns  wi  it  ten  and  renewed  during  the  year 740,171.89 

Total <  811,766.68 

Deduct  groat  premiums  and  bills  in  course  of  collection  at  this  date        91,812.80 

Entire  premiums  collected  during  the  year <  710,953.88 

Deduct  celnsuraace,  rebate,  abitement  and  return  premiums 146,403.71 

Receifed  for  premiusBS  other  thin  perpetuals  I     S7J>.  55oi7 

Deposit  premiums  received  on  perpetual  risks $1846.73 
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Rents  from  company's  property,  forcompany's  una  of  own  buildingsl  6,304.51 
Interest  on  real  estate  mortirasf®  loans,  l7,933.S9;  on  other  collateral 

loans,  $1,230.98 9.i6i  S7 

Interest  and  dividends  on  stocks  and  bonds,  $107,009.2);  from  all 

other  sources,  $2,908.34 I09,SI7-S9 


Total  rents  and  interest    $     124,986.67 

Total  income  during  durinir  the  year $     704,383.57 

Total  footings $3,625,493.61 

Disbursements  During  Year. 

A&  shown  by  the  books  at  the  home  office  at  close  of  business  Decern* 
ber  31  St; 

Gross  amount  paid  for  loises,  including  $42,525.03  occurring  in  pre-  Fire. 

vious  years $    353,036  87 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year),  $3,159.24,  and  from  reinsurance  in  other  companies, 
?i8,975.78 22,i35.c2 


Net  amount  paid  during  the  year  for  losses $33'3> 901-85 

Deprsit  premiums  returned,  $41,330.61;  less  cancelled  reinsurance, 

525.00 41,305.61 

Paid  stockholders  for  interest  or  dividends,  amount  declared  during 

the  year 80,140.00 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances..  130,032.71 

Salaries,    fees  and  all  other    charges,    cfHcers,    $24,400.00;  clerks, 

510,750.  00;  other  employes,   $625.00..., 35,775-Oo 

Taxes  on  premiums,  $9, 833. 51:  on  real  estate,  $3,352.61 73,186.12 

Insurance  department  fees  and  agents' licenses,  $3,170.94;  municipal 

licenses,  ^1,216.06;  internal  revenue,  51,951.11;  tax  on  francirse, 

54,920.96 11,159.07 

Advertising,    piiniing  and  stationery,    $7,483.19;    legal  expenses, 

$1,709.02;  repairs  and  expenses  on  real  estate,  $2,561.35;  agency 

expenses.  60.725.66;  miscellaneous,  $6,157.04 78,63626 

Losses  on  sales  or  maturity  of  ledger  assets 5. 777. 34 


Total  expenditures  during  the  year 5  727,013.96 

Balinces $  2,898,479.65 

Ledgrer  Assets. 

As  per  led(;er  accounts  shown  hy  the  bsoks  at  home  otiice  at  close  of 
business  December  31: 

liook  value  real  estate, unincumbered 5     208, 172.50 

Mortgage  loans  on  real  estate,  first  liens .*. 118,398.03 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  55. 500.00 

Book  value  bonds,    excluding  interest,    $2,349,269.80;  and  stccks, 

106.37S.00 2,455,647.80 

Cash  in  company's  office,   $3,455.93;  deposited  in  banks,   $57,305.40         60,761.35 

Total  net  ledger  assets,  as  per  balance  on  page  1 $2,893,479.63 

Non-Ledger  Assets. 

Interest  accrued  en  mortgages $         1.775-97 

Interest  accrued  on  collateral  loans 54  99 


Total  carried  out $         1,830.96 

Market  value  of  real  estate,  over  book  values 19,827.50 
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Varket  valaeCDot  including  interest.,  in  item  9)  of  bonds  end  stocks 

o?er  book  values  I       9w479.7o 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due I      91,  Sis. 80 

Deduct  cost  of  collection,  commission  end  brokersgs 19,439.08 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due 7ii383.7a 

Total  admitted  assets I  3  087, 001.  S3 

Non-Ledg'er  Liabilities. 

Losses  adjatted  and  unpaid,  not  yet  due il       16, 185.39 

Losies  in  process  of  adjustment,   or  in   suspense,    including  all 

reported  and  supposed  losses 33t34?-99 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 1,635.30 

Total  amount  of  claims  for  losses $      S3ii6s.68 

Deduct  reinsurance  due  or  accrued 3,415.29 

Net  amount  of  unpaid  losses $      49,750.39 

Gross  premiums  (less  reinsurance)  rcceiTod  and  receiTable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  policy, 
mduding  interest  premiums  on  perpetual  fire  risks,  S397  465.69: 
oneamed  premiums,  So  percent $     198,732.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  tire  risks,  running  more  than  one  year  from  date  of 
policy,  5671,805.94;  nnearned  premiums  (pro  rata) 3(4.292.64 

Total  unearned  premiums  ss  computed  above 5431025.48 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  poli- 
icies:  9S  per  cent  of  the  premium  or  deposit  received,  5401,639.39^ 
93  per  cent.    5614,345.95 1,015,985.34 

Total  smount  of  all  liabilities 5  1,608,761.21 

Joint  stock  capital  actually  paid  up  in  cash 5    400, 0:0. co  * 

Oiviaible  surplus 1,078,240.22— 1,4? 8, 240  32 

Total  53,087,001.53 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per  line 

S.  under  this  heading  in  last  year's  statement 5   93.191,031  $     994  I/7.27 

Written  or  renewed  during  the  year 61,944,343        740,171.89 

Total 5  1SS.135.374  51,734.349.16 

Deduct  those  expired  and  marked  off  as  term inat id 57, 26a, 6^9        665,077.53 

In  force  at  the  end  of  the  year 5   97,872,675:^1,069,271.63 

Deduct  amount  reinsured 5,217,157  58,860.74 

Net  amount  in  force 5   92,655,518  <  1,010,410.89 

Largest  amoant  written  on  any  one  risk,  not  deducting  reinsurance,  520,000  00. 

Perpetual  Basiness. 

Amount  of  Total 

risks.  depositi. 

Perpetual  risks  in  force  on  the  31st  day  of  December  of  the  pre- 

vious  year 5     52,706,916    5  i,i43.S4?.24 

Ferpetual  risks  written  during  the  year 241.020  5,846.73 

Total .5     52,950.936    51,149.394.97 

Dedoct  those  marked  off  as  cancelled 1,755.890  44,01006 

In  force  December  31,  1901 5     SM95.046    51,105,384.91 
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Losses  in''urred  on  perpetual  risks  during:  the  year  ..$  10,993  So 

Losses  paid  on  perpetual  risksdurioi? the  year 10,  S26.14 

Largest  amount  in  any  one  hazard ao.ooo.oo 

Oeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  3i8t  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement? No. 

Losses  incurred  during  the  year,  fire $        343,538.08 

Total  amount  of  the  compan>'s  stock  owned  by  the  diretors  at  par  value 19,500.00 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Gross  risks  written $     839i386  ao 

Gross  premiums  received 10,466.70 

Losses  paid,  gross 9i39S-99 

Losses  incurred,  gross 9i347-98 

Amount  at  risk i,4M.ai3<24 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  aflfairs  of  the 

GERMAN  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  [/-.rate 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  CO   Collman.  yice  President,  H.  Baier. 

Secretary,  Wm.  Trembor. 

'  [Incorporated  February,  1865.         Commenced  business,  October,  1866.] 

Home  office,  y,  11  and  13  North  Gelena  avenue    Freeport,  111. 

Capital  Stock. 

Amount  of  capital  stcck  authorized,  ]lsoo, 000; subscribed  for I     aoo.ooc.cc 

Amount  of  capital  paid  up  in  cash 200,00000 

Amount  of  net  ledger  assets,  December  31st  of  previous  year  —     3  227,689.57 


Extended  at ^3,217,68957 

Income  During  the  Tear. 

As  shown  by  the  books  at  home  office  at  ''lose  of  business  Decem- 
ber 31st. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as        Fire, 
shown  by  that  year's  statement 5    364,001.87 

Deduct  amount  of  same  not  collected 3,922.15 

Net  collected 5    360.079  7a 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

a.  page  3.  part  VI a, 862,435. 88 


Total...  13,212,515.63 

Deduct  gross  premiums  and  bills  in  course  of  coUeciion  at  this  date       444, 083.99 


Entire  premiums  collected  during  the  year |a. 778,431-61 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 5^5. 053. 03 

Received  for  premiums  other  than  perpctuals S2, 193,378  58       2,193,378.5s 
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Rents  from  company's  property $        i. 99^-39 

Interest  on  real  estate  mortgage  loans,  I92. 406.90;  on  other  ccl- 

lateral  loans.  ^1,064.50 93,471-40 

Interest  and  dividends  on  stocks  and  bonds,  $48,297.85;  from  all 

other  sources,  11,040.80 49i338.6s 

Total  rents  and  interest 

Piofit  on  sale  or  maturity  of  ledger  assets  during  <he  year  over 

book  Talues  

Worthless  notes 


Total  income  daring  the  year. 
Total  footings  


Dlsbarsemeuts  During  Year. 


t    144. 

6, 

I 

8c8. 

730. 
253. 

,170 

44 

II 

5S 

S  a.  346, 

68 

SS.S7}. 

860. 

25 

As  shown   by    the    books  at   home  oihce  at  close  of    business, 
December  31st. 


Fire. 


-Gross  amount  paid  for    losses  (including  5101,374.56  occurring 

in  previous  years) ;?  1,315,420. 68 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or 
previous  year),  15,787.16;  and  from  reinsurance  in  other  com- 
panies. <  156, 023. 6$ 161,81081 


Net  amount  paid  during  the  year  for  losses ;?i,  153,639.87  j'l,  153,639.87 

Paid  stockholders  for  dividends  (amount  declared  during  the  year)  so.  000.  oo 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  576, 499. 66 
Salaries  and  ftllowances  to  agents,  514,258  39;  Held  and  adjestinv: 

expenses,   $47. 15s.  70 61,411.09 

Salaries,  fees   and   all   other   chatges,    officers,   5 10, 500;  clerks, 

$35,492.41;  other  employes,  555, 433. «5 101,425.66 

Taxes  on  premioms,  $25,255.68;  on  real  estate,  $384.34;  local  tax, 

$7.5«5.5i 33,165.53 

Insurance  department  fees  and  agent'  licenses,  $10,912.53;  munici- 
pal licenses,  $4,91178 15,824.31 

Advertising,  printing  and  stationery,  $29,734.67;  legal  expenses, 
;^ 3. 465.29;  repairs  and  expenses  on  real  estate.  5154.99;  furni- 
ture    and     fixtures   and     maps,    $7,017.79:     miscellaneous, 
$40,093.15 80.465.89 

Other  disbursements,  viz:   Freight,   £6,991  96;  revenue,  $5,824.82; 

premiums  paid  on  bonds.  $391.50;  postage,  $9,164.23 22,372.51 


Total  expenditures  during  the  year $  2,094.774.52 


Balances :?  3.479.085.73 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31. 

Book  value  real  estate,  unincumbered 5       89,263.25 

Mortgage  loans  01  real  estate,  first  liens i,8is,764.i8 

Loans    secured  by   pledges  ou  bonds,  stocks    or  other    collateral         11,700.00 
Book  value  bonds,  excluding  interest,  $1,011,588.35  and  stocks, 

$336,066.66 1,347.655.01 

Cash  in  company's  office  and  bank 294.574.06 

Total f  3.558.956.50 

Deduct  ledger  liabilities: 

Agents' credit  balances  $16,651.88;  all  other,  $63,218.89 $       79  870.77 

Total  net  ledger  afsets,  as  per  balances  on  page  i $  3.479.085.73 
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Non-Liederer  Assete* 

Interest  due,  l7.47i.S4i  an<l  accrued,  $47. 473-63.  on  mortsriges  ..$      S4.94S-I7 

Interest  accrued  on  bonds  and  stocks i6,  S3i'40 

Interest  accrued  00  other  assets    386.16 

Total  carried  out 7i,86a.73 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    444,083.99 

Deduct  cost  of  collection,  commission  and  brokerage 64,311.73 

■ 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 379.77*.a6 

Gross  assets I  3,93o.7«o.7a 

Deduct  assets  not  admitted: 

Depreciation  from  book  values  of  above  net  ledger  assets  to  brisg 

same  to  market  value,  bonds  and  stocks I      2), 233.92 

Total «      29.233-92 

Total  admitted  assets 53,901,486.80 

Non-Iiedfirer  Liabilities. 

Losses  adjusted  and  unpaid $     79,027.46 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all  re- 
ported and  supposed  losses 88,999.27 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon i6,7So  00 

Total  amount  of  claims  for  losses  5     184,776.73 

Deduct  reinsurance  due  or  accrued iS.  219.  S6 

Net  amount  of  unpaid  losses I     i69,SS7-i7 

Gross  premiums  (less  reinsurance)  receivod  mod  recei?able,  upon 
all  unexpired  fire  I  isks,  running  one  year  or  less  from  date  of 
policy,  including  interest  pretaiiums  on  perpetual  fire  riaks, 
51,241,754.33;  unearned  premiums  (So  per  cent) S     620,877.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  13,169, 192.18;  unearned  premiums  pro  rata ii73Si777oi 

Total  unearned  premiums  as  computed  above 52,356,654.17 

Total  amount  of  alMiabilities    5  2,S26,2ii.34 

Joint  stock  capital  actually  paid  up  in  cash  200,000.00 

Divisible  surplus 1,175,27546       1,375.275.46 

Total 13.901,486.83 

Miscellaneous. 

Fire  Premiums 

In  force  on  the  31st  day  of  December  ot  the  previous  year  as  per           risks.  thereon. 

lines,  under  this  licadingin  last  year's  statement $  303,714.269  $  3.9^^?.  199-47 

Written  or  renewed  during  the  year  224,132,407  2,862,435.88 

Total $    527,846,676    5  b, 861, 635. 35 

Deduct  those  expired  and  marked  off  as  terminated 168.714,572       2,275,058.56 

In  force  at  the  end  of  the  year 359,132,104    $4,586.5767Q 

Deduct  amount  reinsured 11,528,692  175.630  s8 

Net  amount  in  force $     347,603,412    $4,410,946.51 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  lio,ooo. 
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Oeneral  InterrofirtitorieB. 

Have  the  books  o{  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement? No. 

Loises  iflcurred  durinff  the  year:    Fire,  $1,307,431. 8$;  tornado,  ;?  14, 429. 63    $    1,221,862.48 

Total  amount  of  the  company's  itock  owned  by  the  directors  at  par  value 71,  oSo.oo 

Total  amount  loaned  to  officers  and  directors,  Ii8,soo;  loaned  to  stockholders, 

not  officers,  $27,500 46.000.00 

Does  any  officer, director  or  trustee  receive  a  commission  or  royalty  on  the  bus- 
iness of  the  company? No. 

Business  in  the  State  of  Iowa  Daring  the  Tear. 

Fire  risks.  Tornado.  Aggregate. 

Gross  risks  written $13,911,259.03  $4,817,761.00  i  18,729, 020.00 

Gross  premiums  received 171,023.05  38,82657  217.849.62 

Lof.<espaid 114,33271  5,74408  120,066.79 

Losses  incurred    118,756.15  5,74408  124,500.23 

Amount  at  risk 19,210,79500  10,617,120.00  29,827,915.00- 


ANNUAL  STATEMENT  i 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

GERMAN  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  E.  SCCCOP.  Vice-President,  C.  S.  Walthbr. 

Secretary^  A.  H.  Eckvrt. 

[Incorporated,  March  27,  1862.  Commenced  business  July,  1862.] 

Home  office,  328,  Fourth  avenue,  Pittsburg,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $200,000  00;  subscribed  for...  I     200,000.00 
Amount  of  capital  paid-up  in  cash 2oo,coo.oo 

.^movnt  of  net  ledger  assets,  December  31st  of  previous  year 416,260.17 

loci  east  of  paid*up  capital  during  1901 61,355  80 

Xxtended  at 5     477,516.07 

Income  During  Tear. 

As  shown  by  the  bcoks  at  home  office  at  close  of  business  Decem- 

ber3ist.  Fire. 

Grass  premiomsand  bills  unpaid  at  close  of  previous  year $  66,337.21 

Deduct  amoant  of  same  not  collected 1,996.27 

Net  collected I      64,340>94 

Gross  prem  la  ma  written  and  renewed  during  the  year 380,398.80 

Total %     444,669.74 

Dedcct  gross  preminaa  and  bills  in  course  of  collection  at  this 

date 69,459.48 

Entire  premiums  collected  during  the  year %     375,210.26 

Deduct reinsnrance,  rebate,  abatement  and  return  premiums....         75«396.4i 

Received  for  premioms  other  than  perpetuals I     299,813.85- 
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Rents  from  company's  property 5  221.00 

Interest  on  real  estate  mortgssfe  loans,  Ii4,7)3  33;  on  other  collat- 
eral loans,  Sa.arB,  60 i7iC7o.93 

Interest  and  dividends  on  stoclcs  and  bonds,  54,459.^9;  from  all 

other  sources,  ISIS  X9 4.97ScS 


Tota'  rents  and  and  interest 


Total  income  daring  the  year. 


Total  footi^gr*. 


Disbursements  Duriner  Year. 

As  ihowQ  by  the  bo:ks  at  home  office  at  close  of  business  Decem- 
ber 31st 

(iross  amount  paid  for  losses,  includingf  liS,3S2.9S  occuriin?  in 
previous  years i 

Deduct  amounts  received  for  salvages  on  losses  for  the  last  or  pre- 
vious year,  11,646.96;  and  from  reinsurance  in  other  companies. 
S 11,901. 33 


Net  amount  pa'd  during  the  year  for  losses 

Faid  stockholders  tor  interett  or  dividecds 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances 

Salaries  and  allowances  to  sgents 

Reuts  

Salaries,    fees    nnd    all    other   charges,    ofhcers,  j6,03c:   clerks, 

54.345  7« 

Taxes  on  jjremiums 

Insurance  department  fees  and  agents'  licenses,  $1,245  21;  munici- 
pal licenses,  S350 

Advertising,  printing  and  stationery,  $7,298.86;  legal  expenses, 
5658.  K7;  miscellaneous,  |8, 111.90    

Losses  on  sales  or  maturity  of  ledger  assets,  other  disbursements, 
vi/:  {4,649.56;  internal  revenue  tax,  $i,  120.22 

Total  expenditures  during  the  year 

Balances 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  othce  at  close 
of  business  December  31st. 

Hook  value  real  estate,  unincumbered  5 

Mortgage  loans  on  real  estate,  hrst  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 

Book  value  bonds,  excluding  interest,  $21,903  89;  and  stocks, 
^69.80550 

Deposited  in  hanks 

Hills  receivable,  $353. SS;  8gent&' debit  [)a]ances,  secured  or  unse- 
cured. 360,399  5S 


Total  net  ledger  assets,  as  per  balances  on  page  i 

Non-Ledger  Assets. 

Interest  due.  *i,  193.85,  and  accrued.  $3.  iig  g5  oj  mor. gages > 

Interest  due.  >i2.So.  and  accrued.  .■*345  37  on  bonds  and  stocks  ... 


Total  carried  out 

Market  value  of  real  estate  over  book  value  

Market  value,  not  including;  interest  in  item  9,  of  bocdsand  stocks 
over  book  value 

Gross  assets 


22,267.01 


$     322,083.86 


S     799. 596  93 


Fire. 

167,037.17 

13.54S  28 


S     153.4^8  85 

20.  COO.  00 

?q,  285.  35 

2,000.00 
2,  400.  00 

10,345.78 
6,191.13 

1.595.2 

16,079  63 

5.769.7* 

<     307,  i6o.  76 


$    492  436. 17 


2,C25   22 

231,425.00 

61,050  00 

91.7-9  3Q 
45,473  43 

60,753  13 


S     492,436.17 


4. ^'3  «» 
357.87 


4.671.68 
174  78 

33.835.61 


53Mi8  24 
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Nou-Ledfirer  Liabilities. 

Losses  adjusted  and  unpaid  not  yet  due $      21,406.06 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 10,349.8s 


Total  amount  of  claims  fdf  lofses $       3ii7SS'94 

Deduct  reinsuraace  due  or  accrued 2,541.84 


Net  amount  of  unpaid  losses $      29,214.10 

Gross  premiums,  less  reinsurance,  receired  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$200,561.98:  unearned  premiums  fifty  per  cent $     100.2H0.99 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  m'^re  than  one  year  from  date 
of  policv.  5273,377.89;  unearned  premiums  pro  rata 5     i47.995-7<t 


Total  unearned  premiums  as  computed  above I     248,976.73 

£>alaTie8,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued 931  80 


Joint  steck  capital $     200,000.00    S     278.392.63 

Divisible  surplus 52.725.61 


All  other  liabilities S     252,7*5.61 


Total  amount  of  allliabilitiei I     531,118.24 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 
In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  5,  under  this  heading  in  last  year's  statement $     37,194.^53  i     43o. 75^33 

Written  or  renewed  during  the  year.... 32,890,8:0  3*0,32880 


Total .$     70,085,663    $     811,079.13 

Deduct  those  expired  and  marked  otf  as  terminated 28,049,682  318,068.39 


In  force  at  the  end  of  the  year $     41,035.981    $     493,010.74 

Deduct  amount  reinsured 1,156,692  19,070.8; 


Net  amount  in  force I     40,879,189    I     473.939-^7 

Largeit  amount  wriHen  on  any  one  risk,  not  deducting  reinsurance,  $7,000. 

General  Interrogatories. 

Have  the  b'»oks  of  the  company   been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry   that  att?cts  this 

statement? No. 

Losses  incurred  during  the  year,  fire i6),7t)0.40 

Total  amount  of  the  coooptny's  stock  owned  by  the  directors  at  par  value i       27.003.00 

Total  amount  loaned  to  officers  and  directors,  S6.000;  loaned  to  stockholders  not 

officers,  6. coo i,2cooo 

Business  in  the  State  of  Iowa  Duriuj?  the  year. 

Fire  risks. 

Gross  risks  written • 5     474  419.17 

Gross  premiums  receired 6,274.21 

Losses  paid  1,019.51 

Losses  incurred  1,055.01 

Amountat  risk 733,216.48 

]0 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
GERMANIA  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  HOGO  Schumann.  Vi€e-Presid»:nts,  Fr.  von  Bernuth,  (iEO.  B.  Edwards. 

Secretary,  Chas.  Ruykhwbr. 

[Incorporated  March  i8S9.  Commenced  business  March,  i8S9.] 

Home  oftice  62  and  64  William  street,  New  Vork  City. 

« 

CAPITAL  5)T0CK. 

Amount  of  capital  stock  authorized,  $  i, coo, 000.00;  subscribed  for.  S  i,co3,oo9.oo 

Amount  of  capital  stock  paid-up  in  cash 1,030,000.00 

Amount  of  net  ledger  assets,  December  3(&t  of  previous  year 4. ^92, 593.31 

Income  During-  the  Year. 

As  shown  by  the  books  at  home  oftice  at  close  of  busiocsi  Decem- 
ber 31st. 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as  shown 

by  that  > ears  statement %       14,028.76 


Net  collected I       14,028.76 

Gross  premiums  written  and  renewed  duiing  the  )ear,  as  per  item 

2.  page  3,  part  VI 2,  i3J,57J.54 


Total <  2,146,602.30 

Deduct  ^Toss  premiums  and  bills  in  course  of  co. lection  at  this  date         17,651. 3<3 


Kntire  premiums  collected  curing  the  year S  2, 128.s5r.co 

Deduct   rt'insuiance,  rebate,  abatement  and  return  premiums  ...        462,094.53 


Received  for  premiums  other  than  perpetuals $1,666,^56.47    i  1,666,856.47 

Kents  from  company's  property 21,463.43 

Interest  on  real  estate  mortuage  loans 18,31636 

Interest  and  dividends  on  stocks  and  bends,  >I49,839.54;   from  all 

other  sources,  '--i, 386. 33 151,225.87 


Total  rents  and  interest 5      191,005.66 

Frctit   on  sale  or  maturity  cf  ledger  assets  during  the  year  over 

book  values 180601.09 

Total  income  during  the  >ear 9,038,463.2a 


Tctil  footings ^  6,73', 056. 53 
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DisbursementB  Burins  the  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3iit. 

Fire. 
Gross  amount  paid  for  losses  (including  $93,284.75  occurring  in 

previous  years) $     899,312.42 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vioas  year)  $1,263.81;  and  for  reinsurance  in  other  companies, 
<ij«,694.35 129,958.19    ^     769,354.23 

Net  amount  paid  during  the  year  for  losses ;&     769,354-23 

Paid  stockholders  for  interest  or  dividends 150,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  344, 327. 65 

Rents 21,44935 

Salaries,    fees  and  all  other  charges,  cflUcers,  530, 500.00;  clerks, 

1110,888.10: 141,388.10 

Taxes  on  premiums,  <  19, 022. 56;  on  real  estate,  $9,704.63;  internal 

revenue,  <5, 493. 37   34,220.56 

Insurance  department  fees  and  agentsMicenses,  <i6,6i6  os;  muni- 
cipal licenses,  5558. 91;  tax  on  franchises,  :?8.i3 17,183.06 

Advertising,  printing  and  stationery,    $19,243.30;  legal  expenses, 
$1,292.88;   repairs  and  expenses  on    real   estate,    114,716.91; 

miscellaneous,  152,679.67 87,932.76 

Other  disbursements,  vi?:  profit  and  loss  account  items 16,728.54 

Total  expenditures  during  the  >ear 5  1,582,584.25 

Balances $  5,148,472.28 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st, 

Book  value  real  estate,  unincumbered $     667,324.27 

Mortgage  loans  on  real  estate,  first  liens 383,500.00 

Book  value  bonds,  excluding  interest,  $1,766,382.57;  and  stocks, 

«i, 919.379.37 3,685,761.94 

Cash  in  company's  office,    112,441.83;  deposited  in  banks,  5i55,- 

715-54 168,157.37 

Cash  in  hands  of  department  managers 28, 207.95 

Agents'  debit  balances,  secured  or  unsecured 215,520.75 

Total 15,148,472.18 

Total  net  ledger  assets,  as  per  balances  on  page  i $  5, 148, 472.28 

Non-Lederer  Assets. 

Interest  accrued  on  mortgages $        9,011.92 

Rents  due,  $714.99  and  accrued,  $1,506.66  on  company's  property 

or  lease 2,121.65 

Total  carried  out |       11,234.57 

Market  value  of  bonds  and  stocks  over  book  value 196,677.31 

Grosa  premiums  in  course  of  collection  December  31st,  not  more 

than  three  moaths  due <       17,651.30 

Deduct  cost  of  collection,  commission  and  brokerage 2,823.67 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 14,827.63 

Grossassets 5  5.37i,2li.79 
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Non-Lederer  Liabilities. 

Losses  adjusted  and  unpaid,  due  and  not  yet  due $      S3*379*Si 

Losses  in  process  of  adjustment,   or  in  suspense,  including  all 

reported  and  supported  losses  62,641.91 

Losses  resisted  (not  outlawed)  including  interest,  costs  and  other 

expcsens  thereon ti,7SS.oo 


Total  amount  of  claims $     197,776.42 

Deduct  reinsurance  due  or  accrued *     23,141.17 


Net  amount  of  unpaid  losses $     104. 63s.  sS 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  5917,46s  39;  unearned  premiums  tifty  per  cent $     463,732.70 

Gross  premiums  less  reinsurance,  received  and  receivable  upon  sll 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 

policy,  $2,483  078  42;  unearned  premiums,  prorata '. i. 3i8,396-33 


Total  unearned  premiums  as  computed  above $1,782,139.03 


Total  amount  of  all  liabilities $  1,886.764.28 

Joint  stock  capital  actually  paid  up  in  cash  .$  i,  coo, coo. 00 

Divisible  surplus 2,484.447.51       3,484.447.51 


Total 55.371,211.79 

Miscellaneous. 


Premiums. 


Fire 
risks. 

In  force  December  31,  1900 $    406,257. 132    5  3,122,449.21 

Written  or  renewed  in  1901 250,236,851       2,132.573.54 


Totals *   656,493,9*3    $5,345,022.75 

Deduct  expirations  and  cancellations 219,739,580       1.736,061.0a 


In  force  December  31,  1901 $   436,754.403    33.608,961.73 

Deduct  amount  reinsured 22,022,593  198,417-92 


Net  amount  in  force $    414,731,810    :^  3,4^0,543.81 

Largest  amount  in  any  one  hazard,  ^50,000. co. 

General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 

business  December  31st  last  for  the  purpose  of  making  any 

entry  that  affects  this  statement? No. 

Los»es  incurred  dnring  the  year,  fire 5     79»,  417.87 

Total  amount  of  the  company's  stock  owned   by   the  directors  at 

par  value 217,300.00 

Does  any  officer,  director,  or   trustee   receive  a  commission  or 

royalty  on  the  business  of  the  company.? No. 

Business  In  the  State  of  Iowa  During:  the  Tear. 

Fire  risks. 

Gross  risks  written <  2,^82,740.00 

Gross  premiums  received 3^.334-51 

Losses  paid 13,302.01 

Losses  incurred 14,138.16 

Amount  at  risk 5,424,889.00 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
GERMAN  ALLIANCE  INSURANCE  COMPANY, 

Orgftnizid  ander  the  laws  of  the  State  of  New  York  made  to  the  Auditor  of  State  oi  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President^  Adolph  A.  Strohn.  Vice-Presidents,  Chas.  A.  Hoyt  mnd  Wm.  N.  Krbmbr. 

Secretary,  Charles  G   Smith. 

[Incorporated,  February  1897.        Commenced  business,  Februarys,  i8g7l 
Horns  office,  Liberty  and  Nassau  streets,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $400,000.    Subscribed  for $     400,000.03 

Amount  paid  np  in  cash 400,000.00 

Amount  of  net  lediTcr  assets,  December  31st  of  previous  year....         879.976.69 

Extendedat $     879,976.96 

Income  Duriner  the  Tear. 

• 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement $       77.313- 17 

Netcollected $      77.3i3.i7 

Gross  premiums  written  and  renewed  duriner  the  year,  as  per  item 

2iP«Ke3,  part  VI 4*4.»7.20 

Total $     541,520.37 

Deduct  gross  premiums  mnd  bills  in  course  of  collect'on  at  this 

date 87,3*9.57 

Entire  premiums  collected  during  the  year $     454,190.80 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 82, 053. 56 

Received  for  premiums,  other  «ban  perpetuals $     372,137.24  372,i37'25 

Interest  and  dividends  on  stocks  and  bonds 37. 765.25 

Total  rents  and  interest 37.765.24 

Profit  on  sales  or  maturity  oi  ledger  assets  during  the  year  over 

book  valves 21,388.41 

Total  income  during  the  year 431,990.90 

Sum  of  both  amounts 1 1,311,167.59 
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Disburseznents  Duringr  Year. 

As  shown  by  the  books  at  home  ofhce  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  for  losses  (including  $35,699. 16  occurring  in         Fire. 
previous  years) —  $     208,171.34 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious years* 1,597.12 


Net  amount  paid  during  the  year  for  losses        S     206,574.22    $     206,574.22 

Faid  stockholders  lor  interest    or    dividends  (amount  declared 

during  the  year,  $24,000) 24.000.00 

Commissioa  or  brokerage  to  a;;ent8,  less  received  on  reinsurances  81,692.35 

Salaries,    fees  and  alt  other  charges 2,187.50 

Taxes  on  premiums 16.008.03 

Insurance  department  fees  and  agents'  licenses, 55,226.82;  municipal 

licenses,  Si. 875. 65;  tax  on  franchise,  $130 7i33><47 

M  scellaneous 90.60 

Total  disbursements  during  the  year 337.785.17 


Balances $     973,482.42 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  ofti:e  at  close 

of  business  December  3i8t. 
Book  value  oi  bonds  excluding  interest,  $485,957.29;  and  stocks. 

$396.011.94 <     881,969.23 

Cash  in  company's  ofhce $  2.43 

Deposited  in  Central  National  Bank  of  New  Vork. .  6,973  4S 

Deposited  in  Mercliants  Irust  Company  oi  New  York    84,537.34  9ii5i3i9 


Total  net  ledger  assets,  as  per  balances  on  page  i $     973,482.42 

Non-Ledgrer  Assets. 

Market  value  (not  including  interest  in  item  9), of  bonds  and  stocks 

over  book  value $      102,532.77 

Gross  premiums  in   course  of  collection  December  31st,  not  more 

than  three  months  due $     ,87,329.57 

Deduct  cost  of  collection,  commiision,  and  brokerage 35,167.28 

Net  amount  oi  uncollected  premiums,  not  more  than  three  months 

due 52,162.29 


Gross  assets $1,118,177.48 

Total  admitted  assets $  1.128, 177.48 

Non-Ledgrer  Liabilities. 

Losses  adjubted  and  unpaid  (due  none;  not  yet  due) $       27,506.57 

Losses  in   process  ot  adjustment,  or  in  suspense,   including  all 

reported  and  supposed  losses 35,894.00 

Total  amount  of  claims  for  losses $       63,400.57 

Net  amouat  of  unpaid  losses 5       63,400.57 

Gross  premiums  (less  reinsurance)  received  and   receivable  upon 

all  unexpired  nre  risks,  running  one  year  or  'ess  from  date  of 

policy,  including  interest  premiums  on   perpetual  tire  risks. 

$280,905.99;  unearned  premiums,  50  per  cent $     140.452.99 

(iross  premiums  (lehs  reinsurance)  received  and  receivable  npon 

all  unexpired  tire  risks,  running  more  than  one  yemr  from  date 

ot  policy,  $205,699.46;  unearned  premiums  pro  rata 117,354.01 

Total  unearned  premiums  as  computed  above 257,807.00 

Total  liabilities S     321,207.57 
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JoiQt-stock  capital  actvally  paid  up  in  cash. 
Divisible  sur plus 


Total 


Misoellaneous. 


Id  force  on  tlie  3!st  day  of  December  of  the  previous  year  as  per 

Hoe  5.  under  this  beading  in  last  year's  sta;ement 5 

Written  or  renewed  during  the  year 


Total  

Deduct  those  expired  and  marked  otf  as  terminated, 


\h  !orce  at  the  end  of  the  year : 5 

Net  amount  in  force 

Larges  amount  written  on  any  one  risk,  not  deducting  reinsurance, 
|2S,oco.co. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  3tst  last  for  the  purpose  of  making  any 
enirv  that  atfecta  this  statement? No. 

Lotses  incurred  during  the  )ear  (fire, 5225,168.51;  tornado,  I28.9S). 

Tctal  amount  of  company's  sto:k  owned  by  the  directors  at  par 
value 

Does  any  otticer,  director,  or  trustee  receive  a  commission  or 
rovalty  on  the  business  of  the  company?.. No. 

Basiness  in  the  State  of  Iowa  During:  the  Tear. 


$ 

400. 000. CO 
406,969.91 

$ 

1,128,177.48 

Fire 
risks. 

1 

Premiums 
thereon. 

» 

51.893,721 
50,393.927 

102,287,648 
45,082,196 

5 
$ 

394,796.09 
464,207.23 

.$ 

8s9.c03.a9 
372.397.84 

s 

57,235.452 

5 
1 

486,605.45 

s 

57.205  45a 

486,605.45 

Gross  ri<:ks  written S 

Gross  premiums  received 

Losses  paid 

Losses  incurred 

.\ mount  at  risk..... 


•  •■•  ••  ■••< 


Fire 
risks. 
565,635.00 
7,614.62 

9,3i3,4« 

9.312.48 

740, 170.00 


50.464.00 


$     225,197.46 

80, 200. 00 


Tornado 
risks. 

26,565.03    $ 
137. 52 


Aggre- 
gate. 

S92, 2CC.  00 

7,752.14 
9.313.48 
9.312.48 

793.6^.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
GEUMAN  AMERICA.N  INSURANCE  COMPANY. 

*  'r^anized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

f'restdent,  \Vm.  N.  Krbmer.  Vice-President,   Louis  F.  DoMMlRiCH. 

Secretary^  Chas.  G.  Smith. 

(Incorporated  March,  1872.        Commenced  busiiiei»s  March  7,  1872.] 

(iome  omce.  Liberty  and  Nassau  streets,  New  Vork. 

Capital  Stook. 

Amount  of  capital  stock  authorized j  1,030,003.00;  subscribed  for  ..>  i,03o. ooo.co 

Anount  of  capital  paid-up  in  c^sb i,co3,ooc.oo 

.\moDflt  of  net  ledger  assets,  decembcr  3i8t  of  previous  year 7.480.823.5'^ 

Extended  at <  7.4*^,823.58 
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Income  During:  Tear. 

As  shown  by  the  books  at  home  office  at  clo&e  of  business,  Decem- 
ber 31. 
Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as  Fire. 

shown  by  that  year's  statement $    620,517.28 

Deduct  amount  of  same  not  collected    i,3')i-38 

Net  collected $    619,185.90 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

a,  pages,  part  VI 6,009,155.07 

Total 5^,628,340.97 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 751  794  57 

Entire  premims  collected  during  the  year I  5,876,  S46.40 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 2,396,794.50 

Received  for  premiums,  other  than  perpetuals :^  3<  479i75i  9<^ 

Interest  on  real  estate  mortgage  loans I  520  00 

Interest  and  dividends  on  stocks  and  bonds,  $316,772.10;  from  all 

other  sources $2,667.63       319. 429- 73 

Total  rents  and  interest j     3i9.959.73 

Profit  on  sales  or  maturity  of  ledger  assets  during  the  year  over 

book  values 173,669.20 

Total  Income  during  the  year I  3.Q73.38o  8) 

Sum  of  both  amounts $  11.454.204  41 

Disbnrsements  Duringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  buciness  Decem- 
ber 31st. 

Grois  amount  paid  for  losses,  including  $319,957.37  occurring  in  Fire, 

previous  years $  2.698,314.76 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  of  pre- 
vious years),  $13,4^0.00;  and  from  reinsurance  in  other  compa- 
nies, $786,314.03 799,75403 

Net  amount  paid  during  the  year  for  losses :$  1 .  898, 560.73 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year 3oo,ooo.co 

Commissions  or  brokerage  to  agents,  less  those  received  on  rein- 
surance    593.407.99 

Rents 31,105.27 

Salaries,  fees  and  all  other  charges 195,011.76 

Taxes  on  premiums 79,613,41 

Insurance  department  fees  and  agents' licenses,  $16,888  57;  muni- 
cipal licences,  $5,7^7.13;  tax  on  franchises,  $190.00 22,825.70 

Advertising,   printing  and  stationery,  [$41, 423.73;   furniture   and 

fixtures,  54,617. 14;  miscellaneous,  $261,188.43 207.329.30 

Total  disbursements  during  the  year $  3,424,854.16 

Balance 58,029,350.25 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  hDmc  office  at  close 

of  business  December  31st. 

Book  value  of  real  estate,  unincumbered "^      15,000.00 

Mortgage  loans  on  real  estate,  first  liens i3i 000.  co 

Book  value  of  bonds  excluding  interest,  $4,598,145.89;  and  stocks, 

$1,922,146.03 7,5M.a9«.92 

Cash  in  company's  office  and  bank 481,058  33 

Total $8,029,35025 

Deduct  ledger  liabilities: 

Total  net  ledger  assets,  as  per  balance  on  page  x $  H, 029. 350.25 
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Non-Lederer  Assets. 

Interest  accrued  00  mor^gagei $  173.00 

Interest  accrued  on  other  assets 5,110.27 


Total 

Market  value,  not  includiag  interest  in  item  9,  of  bonds  and  stocks 

over  book  value 

Gross  premiam  in  course  of  collectioo,  December  jist,  not  more 

than  three  months  due I    733,  S6S-42 

Deduct  cost  of  collection,  commission  and  brokerage ico, 820  ag 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 

Gross  premiums  in  course  of  collection  December  3tst  more  than 

three  months  due 


Gross  assets 

Total  admitted  assets. 


5.283  27 
651,258  08 


582,745.13 

18,229  15 
S  9,268,636.73 
$9,268,636.73 


Non-Ledffer  Liabilities. 

Losses  adjusted  and  unpaid;  not  yet  due    I 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 

Losses  resisted  (not    outlawed),   including  interest,   costs  and 


other  expenses  thereon 


130,653.03 

375. 596. CO 

8>,  S90.  CO 


Total  amount  of  claims  for  losses $     589.23900 

Deduct  reinsurance  due  or  accrued 66, 727. 00 


Net  amount  of  unpaid  losses 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  pol- 
icy, including  interest  premiums  on  perpetual  fire  risks, 
Sa, 501, 6S2, 45;  unearned  premiums,  S3  per  cent 1,950,826.31 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  53,486,515.53;  unearned  premiums  pro  rata 1,858,840.40 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,   bills,  accounts,  fees,  etc.,  due 

•r  accrued 

Return  premiums  and  unpaid  rebates,  .^4,068  60;  and  reinsurance 

premiums,  |i2S,39i>83 


ToUl  liabilities 

Joint  stock  capital  actually  paid  up  in  cash. 
Divisible  surplus 


Total, 


Miscellaneons. 

Fire 

risks. 
In  force  on  the  31st  day  of  December,  1901,  (as  per  line  5  under 

this  heading  in  last  year's  statement) I  793,499.663 

Written  or  renewed  during  the  year...  669,430,867 


$     522,512.00 


$  3. 109,6(6  62 

13.861  38 

129,460,43 


*  3,775.500.43 
i.oco.ooo.co 

4.493.136.30 


$9,268,636.73 


Total       $1,462,930,527 

Deduct  those  expired  and  marked  off  as  terminated 588, 703, 407 

In  force  at  the  end  of  the  year $   874,227,120 

Deduct  amount  reinsured 187,16^,276 

Net  amount  in  force $  686,958,844 

Largest  amount  written  in  any  one  risk  not  deducting  reinsurance 


Premiums 
thereon. 

$6,522,940.96 
6,009,155.07 

$12,532,096.03 
5,088,452.25 

57.443,643.7^ 
1,455.475.80 

$  5.988, 167. 9» 
$        325,000.00. 
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Qeneral  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  3i8t  last  for  the  purpose  of  making  any  entry  that  etiects  this 
statement? No. 

Losses  incurred  durintf  the  year,  fire,  $2,046,9499$;  tornado, 52,239.78 5    2,049,1^.73 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value 117.633.00 

D«es  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 

business  of  the  company? No. 

NoTB— Companies  acting  under  what  is  known  as  the  '  'surplus  law,  -'  chapter 
i8cy,  laws  of  New  York,  1874,  are  required  to  state: — 
The  amount  of  "special  reserve  fund,"  accordiatr  to  said  law,  deposited  with  the 

fnsurance  Department  of  the  state  of  New  York 5co, ceo. 03 

The  amount  of  "  guarantee  surplus  fund,"  as  provided  for  by  said  Uw 5,00,000.00 

Business  in  the  State  of  Iowa  During:  the  Tear. 

Ffre  risks.  Tornado  risks.     AgKregaie. 

Gross  tisks  written 55,168,400.00  $     364,665.33    S5, 5^.06842 

Gross  preiniuins  received 60,76292  2,27365             63,03657 

1  osses  paid.            40,476,18  4485             4o,52[.oi 

Losfes  incurred 37i568.Sq  44.^5             37,61365 

.Amount  at  risk  7, 77i,3iQ  00  691,8^983        8,461.188.83 


ANNUAL  STATKMENT 

For  the  year  endinij  December  31,  1901,  of  the  condition  and  affairs  of  the 

GIRARD    FIRE   AND    xMARINE   INSURANCE    COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  oiade  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Frfstdent,  .\lfrhd  S.  GiLLETt.  First  Vice-Pr$stdent,  J  AMIS  B.  Alvord. 

Secretary,  Edwin  F.  Mkrrill.  Secotid  lUce-Presidetit^  Henry  M.  Gratz. 

[Incorporated  March  26,  1HJ3.        Commenced  business  .May,  1*^53.] 
Home  ottice,  633  Chestnut  street,  Fhilad»lphia. 

Capital  Stock. 

Arnoiini  of  capital  s^tock  aiithori/cii,  <3jo.ooo.  00;  suliscribcd  lor  ...  5    333.000.03 

Amount  ot  capilal  paid  up  in  casli 3co,ooj,co 

\ mount  ol  net  li'dj^or  as^etss.  Deremher  >ist  of  previoufj  yi'ar 1.^17.101  2^ 

F.xtended  at i  1.S17, 161.23 

Income  DvirinR  Year. 

.\%  i<hown  by  the  books  at  home  ottice  at  close  oi  busiuess  Decem- 
ber 31st.  I'ire. 

(iruss  premiums  and  bills  unpaid  at  close  oi  previous  year 5  83.691.56 

Deduct  amount  cf  same  not  collected 203.03 

Net  collected $      8^491^6 

Gross  premiums  written  and  renewed  dunn^j  the  year 504, 4S[.  16 

Total i    557.972.72 
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Dedact  gross  premium!  and  bills  in  course  of  collection  at  this 

dale    $     59.713.W 


Entire  prem'ums  collected  duringr  the  year $    §28,258.86 

Deduct  reinsuraDce,  rebate,  abatement  and  return  premiums 121,937,77 


Received  for  premiums  other  than  perpetuals 5     406. 321.09 

Deposit  premiums  received  on  perpetual  risks 30,821  78 

Rents  from  company's  property,  including  SS,  coo  for  company's  use 

ofoAn  Suiilinifs. <      20,036.10 

Interest  cm  real  estate  mortgage  loans,  $33,622.  79;  on  other  col- 
lateral loans.  $5,474. 10....  39.096. S9 

Interest  and  dividends  on  stocics  and  bonds,  133,079.30;  from  all  « 

othtr  sources,  $800.64  -  ••   33.879.94 


Total  rents  and  interest 93.612.93 

Proht  on  sale  or  maturity  of  ledger  assets  during  the  year  oTer 

boalc  values 7,97?.  I7 

From  all  ether  sources,  viz.:  .Assiirnments 1,109.50 


Total  income  during  the  year  $     53^.840.47 


Total  footings $  2. 357. oci.70 

Disbursements  D  urine:  Tear. 

As  shewn  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  amount  paid  for  loiies  (including  $20,769.07  occurring  in 

previous  ycarsK...  5    214.290.92 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or 
previous  year),  $526.51;  and  from  reinsurance  in  other  com- 
panies, $20,  :6b.  44 21,292.95 


Net  amount  paid  during  the  year  for  losses $     192,997.97 

Deposit  premiums  returned 25.950.25 

Paid  stockholders  for  interest  or  dividends 6o,cc3.oo 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  97,441.36 

Salaries  afid  allowances  to  agents 11. 7(^9. 12 

Rents  (includink'  S5, ooo  for  company's  use  of  own  buildings),  leb<) 

$375  for  s;ul>-leases     8,645.00 

Salaries,  fees  and  all  other  charges,  officers,  $20,500  co;  clerks, 

$31,763.96;  other  employes,  $1,083.75 43. 347-71 

Taxes  on  premiums,  $10,227. 08;  on  real  estate,  $5.346.28 15.573-36 

Insurance  department  fees  and  agents'  licenses,  $2,431.  iS;  muni- 
cipal licenses,  5780. 23;  tax  on  franchise.  $5,482. 72 8.694.10 

Advertising,  printing  and  stationery,  $9,184  89;  legal  expenses, 
$2,369  oj;  repairs  and  expenses  on  real  estate,  $5,716.27;  mis- 
cellaneous, $31,111.40 48,:8i.59 

Losses  on  sales  or  maturity  of  ledger  assets,  $8,589.69;  other  dis- 

bursemenis,  viz  '.$631.01 9.220.70 

Internal  revenue  tax 2. 143.40 

Total  expenditures  during  the  year $     514, 194.56 

Balances $  1,832,807.14 

Ledsrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered 5    300,224.62 

Mortgage  !oans  on  real  estate,  first  liens 634,403.  od 

JLoans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 86.000. 00 

Book  value  bonds,  excluding  interest,    $606,074.14;  and   stocks. 

$126, 539- M 732,613.28 
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Cash  ia  company's  ofiice,  *2, 146.87;  deposited  in  banks,  $48, 163. 17  $  £0,310.04 

Bills  receivable,  $19,484.3?;  perpetual  reinsurance,  $5,490.91 2|,97S>ai 

Insurance,  :^I,6SI.S9;  hotel  furniture,  12,532.40;  Pbila.  Unds.,$ioo  4,213.99 


Total 11,832,807.14 

Total  net  ledger  assets I  1,833,897.14 

Non-Lederer  Assets. 

Interest  due,  iiSi7-5o  and  accrued,  <9, 122.31  on  mortgaiires i  9,639-8( 

Interest  accrued  on  bonds  and  stocks 8,788.32 

Interest  due,  5 180  and  accrued,  $1,344  89  on  collateral  loans 1,524.89 

Rents  duef  $294.75  and  accrued,  $782.80  on  company's  property  or 

lease i, 077.55 


Total  carried  out  I       21.030.57 

Market  value  of  real  estate  over  book  value , ?4.775>38 

Market  value  of  bonds  and  stocks  over  book  value 49,144.72 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due I      59.194. 19 

Deduct  cost  of  collection,  commission  and  brokerag^e 12*933-  37 


Net  amount  of  uncollected  premiums  not  more  than  three  months 

due 46,260.8a 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due,  carried  in $11,076.87 

Gross  assets $2,034,018.63 

Deduct  assets  not  admitted: 

Company's  stock  owned     $      45,458.00 

Furniture,  fixtures  and  safis  2,532.40 

Bills  receivable,  past  due  1,078.10 

Total 49,068.50 


Total  admitted  assets $  1,984,950. 13 

0 


Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  suoposed  losses S      40,611.10 

Losses    resisted    (not    outlawed),   including    interest    and    other 

expenses  thereon  1,000,00 


I 


Total  amount  of  claims  for  losses  $     41,612.10 

Deduct  reinsurance  due  or  accrued 1,319.96 


Net  amount  of  unpaid  losses  40,192.14, 

Grosi  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$207. 358.43;  unearned  premiums  (fifty  percent)   $    103,679.22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  1597, 7^. 99; unearned  premiums  pro  rata 308,414.32 

Total  unearned  premiums  as  computed  above  4^2,093.54. 

Amount   reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies,    being   97   per   cent   of     the    premium    or    deposit 

received  627,5(1.88 

Return  premiums,  $8,438.67;  and  reinsurance  premiums,  $2,335.72  10,774.39 

All  other  liabilities,  viz:  General  expenses 6.799.37 

Total  amount  of  all  liabilities $  i,C97, 47132 
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Joint  stock  capital  actually  paid  up  in  cash $    3oo,oco.o3 

DiTisible  surplus 587,478. Si    $     887,478.81 

Total ?  1,984,950.13 

Miscellaneons. 

Fire  risks.        Premiums. 

In iorce  December  31,  1901 S    90,792.407    3     865,370.73 

Written  or  renewed  in  1901 47. 00^,370  504,481.  ift 

Totals ^137.800.777    51,3^.851.89 

Deduct  expirations  and  cancellations 44,860.550  508,42247 

In  force  December 31,  1931 $    92,949,227    •     85(, 429.42 

Deduct  amount  reinsured 5,403,175  56,35'*.oo 

Net  amount  in  force  9    87.537.oS2    I     805,079.42 

Perpetual  risks  (not  included  above),  $32,374,348;  premiums  oa  same,  $697  235.42. 
Larjrest  amount  in  any  one  hazard,  S6o,oo3. 

Qeneral  Interrogatories. 

Hare  the  books  of  the  company  been  keept  open  after  the  close  of  busineis 
December  3i8t  last  for  the  purpose  of  making:  any  tntry  that  affects  this 

statement.' No. 

Losses  incurred  during  the  year,  fire I    234,291.15 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 34. 600  oo 

Does  any  otticer.  director  or  trustee  receive  a  commission  or  royalty  on  the  bus- 
iness of  the  company? No. 

Business  in  the  State  of  Iowa  Duringr  the  Tear. 

Fire  risks. 
Gross  risks  written $1,185,757,00 

Gross  premiums  received 14,388.82 

Losses  paid 11,883.19 

Losses  incurred 11,12407 

Amount  at  risk  2,299,103.57 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

GLENS  FALLS  INSURANCE  COMPANY. 

Orfanized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President.    J.  L.  CUNNINGHAM.  Vice-President,  Sthphen  Hrown. 

Secretary,  R.  A.  Little. 

riscorporated  May,  1849.  Commenced  business  May,  1850.  ] 

Home  office,  Glens  Falls,  N.  V. 

Capital  Stock. 

AmouDt  of  capital  stock  authorized,  l2oo,co3;  subscribed  for $     2oo,coc.co 

Amount  of  capital  paid-up  in  cash 200,000.03 

Amount  of  net  ledger  assets  Decem ber  31st  of  previous  year 3. 332. 699. 25 

Decrease  of  contingent  depreciation  on  mortgage  loans 20,000.00 

Extended  at 13.312,699  25 
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Income  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Fire. 

Grosi  premiums  written  and  renewed  during  the  year i  1,256,906.85 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 273,397.81 


Receired  for  premiums  oth*r  than  perpetuals  $     983,509.04 

Rents  from  company's  property 5        2,876  99 

Interest  on  real  estate  mortg^atre  loans,  $63,843.27;  on  other  collat- 
eral loans,  S240. 00 64,083.27 

Interest  and  dividends  on  stocks  and   bonds,  $83,990.00;  from  all 

other  sources,  S25, 090.87 109,080.87 


Total  rents  and  interests 176,041.13 


Total  income  during  the   year <  1. 159.550.17 


Total  footingrs $  4,472,249.42 

Disbursements  Duringr  Year. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 


Fire. 


Gross  amount  paid  ior  loises,  including  <45.21c.co  occurring  in     ■ 

previous  years J     617,044.44 

Deduct  amount  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year),  $[,897,67;  and  from  reinsurance  in  other  compan- 
ies,  $76,930.30 78,827.97 

Net  amount  paid  during  the  year  for  losses $     538.216.47 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year) 100. 000. co 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  229,772.60 

Salaries,  fees  and  all  other  charges:  officers,  $13,500.00;  clerks, 

$25, 6;8. 13;  other  employes,  $26,412.78 65.550.91 

Taxes  on  premiums,  $14,569.50;  on  real  estate,  $722.93;  on  other 

investments,  $25,513.87;  inter  revenue,  $3,29902 44.105.32 

Insurance  department  fees  and  agents'  licenses,  $6,307.37;  munic- 
ipal licenses,  $2. 580. 58 8,887.95 

Miscellaneous 7o,2"?i.42 

Other  disbursements,  viz:  Loss  on  sales  of  real  estate,  $138.80; 

agents'  charges,  profit  and   loss,  j^338.  46  977.26 


Total  expenditures  during  the  year $  1,057.741.93 

Balances $3,414,507.49 

"Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  hone  office  at  close 
of  business  December  31st: 

Book  value  real  estate,  unincumbered $  93,710.00 

Mortgage  loaEs  on  real  estate,  first  liens 99S.  152. 29 

Loans  secured  by  pledge  of  bonds,  sto'^ks  or  other  collateral 4  oco.oo 

Hook  value  bonds,   excludi.g  interest,    $1,545,000;   and  stocks, 

$69,500 1,614,500.00 

Cash  in  company's  office,  $6,376.12:  deposited  in  banks,  $586,091.03  592,467.15 

Agents' debit  balances,  secured 111,678.05 

Total  net  ledger  assets,  as  per  balances  on  page  i I  3. 41 4 1507.41^ 
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Non-Ledffer  Assets. 

Interest  due,  $3,6^2.07;  and  accrued,  S47>.29i  on  mortgai^et i^        4,124.36 

Interest  accrued  on  bonds  and  stocks 7.  S4I-S3 


Total  carried  out $       11,665.89 

Market  value  of  real  estate,  over  book  value 103,260.00 


Gross  assets I  3.529'433.3* 

Non-Liedflrer  liiabilities. 

Losses  adjusted  acd  unpaid <       22,580.37 

Losses  in  process  ot  adjustment,  or  in  suspense,  includiafir  aii 

reported  and  supposed  losses 47.861.00 

Losses  resisted  (not  outlawed),  inciudini^  interest,  costs  and  other 

expenses  thereon 14,730.00 


Total  amount  of  claims  for  losses $       8(. 971.37 

Deduct  reinsurance  due  or  accrued    18,721.99 


Net  amount  of  unpaid  losses $       66,148.38 

(iross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  tire  risks,  running  one  year  or  less  Irom  date  of 

policy,  including  interest  premiums  on  perpetual  fire  risks. 

1462,166.37;  unearned  premiums  (So  per  cent) i     231. 283. 18 

Gross  preoBiums  (lest  reinsurance)  received  and  receivable   upon 

all  unexpired  fire  riskf ,  running  more  than  one  year  from  date 

of  policy,  <i,  501,121. S9;  unearned  premiums  pro  rata 790,768.86 


Total  unearned  premiums  as  computed  above $1,022,052.04 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued ic.cco.oo 


.  Total  amount  cf  all  liabilities.   ...  1 1,0(^^,300.42 

Joint  stock  capital  actually  paid  up  in  cash i     230, coo.  00 

Divisable  surplus 2,231,132.96    12,431,132.96 


Total <  3.529,433  .38 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 
Risks  and  premiums  in  force  on  the  31st  day  of  December  oi  th.s 

preceding  year           I    i87,<82,267  5  1,96*, 774- 65 

Written  or  renewed  daring  the  year 112,4186:5  1,256,9:0.85 


Total ^    295,900,882    J  3.22i,68r.5o 

Deduct  those  expired  and  marked  off  as  terminated 111,548,190        1,100,477.82 


In  force  at  the  end  of  the  year $    188.352,692    5  2,  i2i,k)3.68 

Deduct  amount  reinsured 1.203,106  157,515.72 


Net  amount  in  force *    i*<7.i49.585    J  1,(^63,687. 9^ 

Largest  amount  in  any  one  hazard  525,020.00. 

Oeneral  InterroRatories. 

Ha\e  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  3i8t  last  for  the  purpose  of  making  ary  entry  that  atiects  this 
statement.^ No. 

Losses  incurred  during  the  year,  fire,  tornado • —     f     641,478^03 
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Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value $  72,920.03 

Total  amount  loaned  to  officers  and  directors    8.000.00 

Does  any  officer,  director  or  trastee  receive  a  commission  or  royalty  on  the  bus- 

/  iness  of  the  company? No. 

The  amount  of  special  reserve  fund  deposited  with  the  insurance  department  of 

the  State  of  New  York 200,000,  co 

The  amount  of  g^uaranty  surplus  fund  aoo,oco.oo 

Business  in  the  State  of  Iowa  During  the  Year. 

FJre  risks. 

Gross  risks  written i  2,44[,3t7.oo 

Grots  premiums  received 2S,3S6.3i 

Losses  paid 12,560.08 

Losses  incurred 12.925. 00 


ANNUAL  STATEMENT 

For   the   year   ending   December  31,   1901,  of  the  condition  and  affairs  of 

THE  GREENWICH  INSURANCE  COMPANY, 

Urjjani/ed  under  the  laws  of  the  state  of  New  York,  made  to  the  .\udilor  of  State  of  the  state 

of  Iowa,  pursuant  to  the  laws  thereof. 

Prtr.dcni,  M.AsoN  A.  Stone.  Secretary,  John  Keegan. 

[Incorporated  May  5,  1834.     Commenced  business  January  1,  1835.] 
Home  office,  No.  161  Broadway,  City  of  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  #200,000.00;  subscribed  for $     20o,ooo.co 

Amount  of  capital  paid  up  in  cash 200, coo.  od 

.Amount  of  net  ledi;er  assets,  December  31st  of  previous  year ^Q**. 957-88 

Extended  at *     97?, 557. 88 

Income  Durlngr  the  Year. 

.A.^  shown  by  the  books  at  home  ottict*  at  close  of  business  Decem- 
ber 31st: 

tr:r.*  Marine  and 

^"^'^-  inland, 

(iross  premiums  and   bills  unpaid   at   close  of   prc- 

\ious  year,  as  siujwn  bv  that  year's  statement..  *    293099.5.5     %        18.727.14 

Deduct  amount  of  same  not  collected 2,302.84  i*'o.oo 

Net  collected S    29i.2«,6.75    ?       18,547.14 

Gross   premiums  written   and   renewed  durinv:  the 

year,  ai  per  item  2,  paye  3,  tart  VI i2.c52,65a.  10    J     218,870.25 

Total 52,343,948.81    <     237.417-39 

Dtduct  i^ross   premiums  and  bills  in  course  of  col- 
lection at  this  date <    213,207.63    5         8,838.05 

Entire  premiums  collected  during  the  year. ..  12,130,741,18    S      228,578.74 
Deduct  reinsurance,  rebate,  aiiateinent  and  return 

premiums 534-^89.93  25,783.  t6 

Received  for  premiums,  other  thin  perpetuals  *i,  596, 651. as    j>     202,795.08    $1,799,446.33 
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Rentt  from  compAny's  property,  includioif  512,  coo.oo 

for  company's  use  of  owa  buildintf $  16, 95s. 33 

Intercstand  dividends  on  stocks  and  bonds 50,599.49 


Total  rents  and  interest $       67,554.81 

Profit  on  sale  or  maturity  of  ledger  assets  dnrini;  the  year  over 

book  values 38,329.38 


Total  income  dnting  the  year i  1,905,330.52 

Total  footings...     J  2,934,288.40 

DisburBements  Durlngr  Tear. 


As  shown   by  the  books  at  home  office  at  close  of 
business  December  31st: 


vi^^  Marine  and 

^"^®'  inland. 


Gross  amount  paid  for  losses  (including  {$151,514.29 

occurring  in  previous  years)  $1,084,729.09    S     118,640.70 

Deduct  amounts  received  for  salvages  (on  losses  of 

ilie  last  or  of  previous  years)  $24,153.58,  and 

reinsurance  in  otiier  companies.;  152,919.63 '163,166.10  13,907. 10 


Net  amount  paid  during  the  year  for  losses..     |  921,562  99  104,733.60    i  1,016,296.59 


Paid  stockholders  for  interest  or  dividends $       20.coc.oo 

Com  mission  or  brokerage  to  agents,  less  received  on  reinsurance 365, 75i>9S 

Rents  (including  $i2,co3  CO  for  company's  use  of  own  buildings) 12,000. co 

Salaries,  fees  and  other  charges,  officers,  clerks  and  other  employes 150,585.23 

Taxes  on  premiums,  $31,587.81;  on  real  estate,  $4,592.95 36,180.76 

Insurance  department  fees  and  agents'  licenses. 10,507.85 

Advertising,  pristlngand  stationery,  $16,503.23;  repairs  and  expenses  on  real 

estate.  $413.82;  furniture  and  fixtures,  $134.27;  miscellaneous, $152, 744- 57>  ■•  169,794.89 

Loss  on  sales  or  maturity  of  ledger  assets 600.00 


Total  expenditures  during  the  year 5  1,791,717.27 


Balance $1,112,571.13 

Ledger  Assets. 

.\s  per  ledger  accounts  sliown  by  the  books  at  home  oiface  at  close 

of  business  December  jist: 

Book  value  real  estate,  unincumbescd $    117,500. co 

Book  value  bonds,  excluding  interest,   $182,242,86;    and  stocks, 

$805,081.81       987.324-67 

Cash  in  company's  office,  Si, 565, 15;  deposited  in  banks,  $17,654.41         19,219.56 
Bills  recivabie,    $13,102.57;   agents'  debit    balances,   secured    or 

unsecured,  $88,949.59 102,052.16 


Total $1,226,C96.39 

Deduct  Ledger  Liabilities. 
Borrowed  money,  $ii2,ooo.co:  all  other  11,525.16 5    113.525. 26 

Total  net  ledger  assets,  as  per  balances  ou  page  i 5  1,112.571.13 

Non-Ledger  Assets. 
Interest  accrued  on  bonds  and  stocks $  5co.o3 


Total  carried  out $            5'- 00 

Market  value  of  real  estate,  over  bock  value 222,50000 

Market  value  of  bonds  and  stocks  over  book  value sOi,  500.33 

11 
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Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due S    2i8,cSa.8o 

Deduct  cost  of  collection,  commission  and  brokerstfc 37»Soo-<^ 

Net  amount  of  uncollected  premiums,  not  more  than  ttree  months 

due I     x8o,5S3  80 

Gross  premiums  in  course  of  collection  December  3i8t,'' more  than 

three  months  due 3i993i48 


Gross  assets  11,917,624.26 

Deduct  Assets  Not  Admitted.  * 

Item  No.  IS S       SiCoo.oo 

Total $        5,030.00 

Total  admitted  assets ^  1,912, 624.  26 

Nou-Ledgrer  Liabilities. 

Losses  in   process  of  adjustment,  or  in  suspense,  including  nil 

rejiorted  and  supposed  losses $     238,075.93 

Losses  resisted  (not  outlawed), including  interest,  costs  and  otbec 

expenses  thereon 32,515.66 


Total  amount  of  claims  for  losses.     ...   270,591,59 

■Deduct  reinsurance  due  or  accrued * 32.095  14 

Net  amount  of  unpaid  losses $     238,496.45 

Gross  premiums  (less  rrinsuraace)  received  and  receivable  up?n 
all  unexpired  tire  risks,  runnicg  one  year  or  less  from  dite  of 
policy,  including  interest  premiums  on  perpetual  hre  risks, 
< 1, 034, 25 1  or,  unearned  premiums  (fifty  per  cent) ..  $    517,115.50 

GrosS'  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  tire  risks,  running  more  than  one  year  from  date 
of  policy,  1301,380.25-,  unearned  premiums  pro  rata 735i6f9.25 

Gross  premiums  (less  reinsurance,  including  both  cash  acd  bills), 
received  and  receceivable  upon  all  unexpired  inland  naviga- 
tion risks,  1108,458.3:;  unearned  premiums  (fifty  per  cent) ^.229  15 


Total  unearned  premiums  as  computed  above $  1,307,023.9c 

Amount  reclaimable  by  the  insured  on   perpetual  lire  insurance 

policies,  baing  nine  tenth  per  cent  of  the  premium  or  depcsit 

received 93i.5o 

Salaries,    rent,    expenses,    taxes,    bills,    accounts,  fees,  etc.,  due 

or  accrued 5,0:0.00 

Return  premiums,   Sii,657  91;  and  reinsurance   premiums,    I13,- 

858.11 2;. 516.02 


Total  amount  of  all  liabilities <  1.576,967.87 

Joint  stock  caiiital  actually  paid  up  in  cash $    2Dr,ooc.  00 

Divisible  surplus 135.656.39  335.656.39 


Total  S  r,  91 2, 624  26 

Miscellaneous. 

^'^®  Prpieinm*!         Marine  ard  Prfmiums. 

risks.  irenciuros.       inland  risks.  thereon. 

In  force  on  the  31st  day  of  Decem- 
ber of  the  previous  year  as  per 
line  5,  under  this  heading  in  l«st 

year's  statement <  310,384,527    <  2,  246. 376. 14    I       2.69S.179  I     102,174.05 

Written  or  renewed  during  the  yeir      210,646.714       2,032,652.10  43.34r,aoo  218,870.25 

Total 5J [521,031, 251    I  4.299.C28.24    I      46,038,379  $     22»i044.3o 


/ 
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Deduct  those  expired  and  marked  off 

as termiDated $   i85,aS7.788    5  1,634,199.90    5     42,811,829   $     sc9.363.SS 


In  force  at  the  end  of  the  year  $   33S. 773.463    $2,664,828.34    S       3,226,  SS?    $     iii,68o.7S 
Deduct  arooant  reinsured  in  com- 
panies licensed  in  New  York  only        34,iS7,749  325,162.08  2S3.993  3<>22.44 


Net  amount  in  force   $   301.615,714    5  2,339.666.26    S       2,972,560    5     108,458,31 

Larj^est  amount  in  anyone  hazard  I     301O00.00 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last  for  the  purpose  of  making  any  entry  thit  attects  this  statement?    No. 
Losses  incurred  during  the  year,  fire,  $997,111.20;  inland,  $99,21999;  tornado, 

$1,416.15 $1,097,827.84 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 85.075.00 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the  busi' 

nes3  of  thecompany? No. 

Business  In  the  State  of  Iowa  Durlner  the  Tear. 

Fire  Tornado  A««Tr-««#« 

risks.  risks.  Arercgate. 

Grots  risks  written $1,620,158.00  $     157,725.00  $1,777,883.00 

Gross  premiums  received 18,148.04  884.30  i9.o32.3( 

Losses  paid 14,859.85  50.00  14,909.85 

Losses  incurred 13,197.58  So. 00  i3.S47.S8 

Amount  at  risk    2,316,606.00  244,950.00  2,561,556.00 


ANNUAL  STATMENT. 

For  the  year  ending  December  31,  1901,  of  the  conditions  and  affairs  of  the 
HAMBURG  BREMEN  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Hamburg:,  Empire  of  Germany  made  to  the  Auditor 

of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President  pro  tern ^  H,  Munchmeybr.  Vice-President  pro  tern,  A.  Hammacker. 

Managing  Director,  S.  V.  Dorribn. 

[Incorporated  in  the  year  1854.     Commenced  business,  January  i,  1855.] 
Home  office.  No.  4  Henber,  Hamburg,  Germany. 

Capital  Stock. 

Amount  of  capital  stock  subscribed  for $  1,750,000.00 

Amount  of  capital  paid-up  in  cash 525,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 1,357,901.44 

Extended  at $  i,  357, 901. 44 
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Income  Dnrlngr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decern- 

ber  31st. 

Fire. 
Gross  premittms  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement $     129,894.94 

Net  collected $     138,894.94 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2i  pages,  part  VI 1,769.301.48 

Total $  1,898,197.4* 

Dedact  gross  premiums  and  bills  in  course  of  collection  at  this  date       199, 7S6. 48 

Entire  premiums  collected  during  the  year $  1,768,440.94 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  ....       33),S77>4S 

Received  for  premiums  other  than  perpetual.... 5  x, 4341863. Sa 

Interest  and  dividends  on  stocks  and  bonds,  547.7iS-oe;  from  all 

other  sources,  4,098.91 S      Si«8x3.9i 

Total  rents  and  interest    i      Si>8i3.9i 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values.. 3S7.So 

Balances' marked  off  in  previous  years  but  accounted  for  in  1901  ..  274.08 

Total  income  during  the  year $  1,487,309.01 

Total  footings 5 1. 84$.  tio.  4$ 

DlBbursements  Darlnfir  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  amount  paid  for  losses  (including  J40,  lao.  S4  occurring  in  pre- 
vious years) S     9SSi3i7o6 

Deduct  amount  received  for  salvages  Ton  losses  of  the  last  or  pre- 
vious year)  $S,  3S3.3X:  and  from  reinsurance  in  other  companies, 
547,638.72 ^ 55,991.93 

Net  amount  paid  during  the  year  for  losses $     899,335.13 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  170,435.66 

Salaries  and  allowancei  to  agents 68,467.19 

Rents 11,674.91 

Salaries,  fees  and  all  other  char^jes  S>i77i'7> 

Taxes  on  premiums 34,616.33 

Insurance  department  fees,  and  agent's  licenses,  i^, 291.29;  Muni- 

cipallicenses,  <8, 789. 39;  tax  on  franchise,  51,854.54 39i55i«4S 

Advertising,  printing  and  stationery,   |i2,3io.oi;    miscellaneous, 

563,4". 20 75.7«.2i 

Other  distxirsemects,  viz:  balances  marked  ott 156.36 

Remittances  to  home  ottice 60,054.86 

Total  expenditures  during  the  year $  1,479,258.38 

Balances 5  1,365,951.07 

Ledger  Assets. 

As  iier  led^rsr  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral   $  30,000.00 

Book  value  bonds,  including  interest 1.2^0,155.97 

Cash  deposited  in  banks 83,114.90 

Agents"  debt  balances,  secured  or  unsecured 2,581.20 

Total i  1,365,952.07 

Total  net  ledger  assets,  as  per  balances  on  page  i I '» 365, 951.07 
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Non-Lederer  Assets. 

Interett  due  and  accrued  on  bonds  and  stocks $       i6,3S4-  x6 

Total  carried  out $      16,354.16 

Market  value  (not  includinij:  interest,  in  item  9),  of  bonds  and 

stocks  over  book  value SS.SM'S? 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $     129,756.48 

Deduct  cost  of  collection,  commission  and  brokerage 35,271.18 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 94.485.30 

Grossasseti <  1,^61,306.40 

Deduct  Assets  not  Admitted: 
Agents' debit  balances  unsecured S        a.581.10 

Total «        2,581.20 

Total  admitted  assets $  1.  SS9i7sS'SO 

Non-Liedfirer  Ltiablllties. 

Losses  adjusted  and  unpaid,  not  yet  due.. i      14,665.00 

Loises  ia  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 72,170  00 

Losses  resisted  (not  outlawed),   including  interest,   costs  and 

other  expenses  thereon 20,100.03 

Total  amount  of  claims  for  losses $     106,935.00 

Deduct  reinsurance  due  or  accrued Si5So  00 

Net  amount  of  unpaid  losses 5     101,385.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  anezpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiams  on  perpetual  fire  risks, 
Si.oSS*xS9.8o,  unearned  premiums  (50  per  cent) $     527,579.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  |i. 041,336.311  unearned  premiums  pro  rata 576,076.90 

Total  unearned  premiums  as  computed  above $  1,103,656.80 

Total  amount  of  all  liabilities 1 1,205,041.80 

Divisible  surplus 3S4i683.40 

Total 51,559.725.20 

MisceUaneons. 

Fire  Premiums 

risks.  thereon. 

In  force  December  31, 19M $   163.024,565    $  1,984.783.65 

Written  or  renewed  in  1901  :...      139.899,505       1,769.302.48 

Totals $   302,924,073    $3,754,086.13 

Duduct  expirations  and  cancellations  125,222,358       1,574,241.51 

In  force  Decembr  31,  1901 1    i77.7oi.7is    5  2, 179. ^^44. 62 

Deduct  amount  reinsured 6,812,373  H3, 348.51 

Net  amount  in  force  $   170,889,339    $2,096,496.11 
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Qeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last  f«r  the  purpose  of  makini^  any  entry  that  affects  this  statement? 

No. 

Losses  incurred  during  the  year,  fire $     937,760.13 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Business  in  the  State  of  Iowa  dnringr  the  Tear. 

Gross  risks  written $     7So,797.oo 

Gross  premiums  received 11,373.70 

Losses  paid 8.610.34 

Losses  incurred 8,610.34 

Amount  at  risk 1,136,980.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901  of  the  condition  and  affairs  of  the 

HANOVER  FIRE  INSURANCE  COMPANY. 

Orjiani/ed  under  the  laws  of  the  state  of  New  York  made  to  the  auditor  of  state  of  the  state  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Chaklbs  A.  Shaw.  First  I'lce- President,  Josiph  T.   Low. 

Secretary,  JosbPH  McCoRD.     Second  Vice-President,  Joseph  McCokd. 

(Incorporated  April  1852.     Commenced  business  April  1853.] 
Home  ottice  34  Pine  street,   New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authrized  $1,000,00:;  subscribed  for S  1,000,000,03 

Amount  of  capital  paid-up  in  cash 1,000,000.00 

Amount  of  net  ledis^er  assets,  December  31st  of  previous  year 3,425,570.69 


Extented  at I  2, 435, 570.69 

Income  During:  Tear. 

A  show  by  the  l)ooks  at  home  ottice  at  close  of  business  December 

31st. 

Fire. 
Gross  premiums  and   bills  unpaid  at  close  of  previous  year,  as 

shown  by  tl>at  year's  Statement  5     398,991.47 

Deduct  amount  of  same  not  collected 4,904.89 


Net  collected 5     394. 086. 5I 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

a.  pa^e3,  part  VI 2,747,23$. 77 


Total     S  3i04i, 391.35 

Deduct  ^Toss  praniums  and  bills  in  course  of  collection  at  this 

tlate 394.a3S.«4 


Entire  premiums  collected  durinj^  the  year  I  3,647,057.11 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums S4Q. 046.31 

$1,798,010,9 
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Rents  from  company's  property,  including  |I2,om.co  for  compa- 
ny's use  of  owa  buildings I       2S.9S3-37 

Interest  on  real  estate  mortifaK:e  loans i7S-03 

Interest  and  dividends  on  stocks  and  bonds  $82,112.34;  from  all 

other  sources  I  4, 69s.  49 86,80783 


Total  rents  and  interest i     iiS.  936.10 

Protit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values  So,8si.6S 


Total  income  during  the  year ;  $1,964,798.68 

Total  footings $  4.S93.  J69.37 

Disbarsenients  Duringr  Tear. 


As  shown  by  the  bo3ks  at  home  othce  at  close  of  business  Oecem- 
her  31st. 


Fire. 


<*ross  ainouat  paid  for  losses  (including  $116,271.78  occurriui;  in 

previous  years) :$  1,4 to,  374.4^ 

Deduct  anioust  received  for  salva^iffs  (on  losses  of  the  last  or  pre- 
vious yean  5 11,249  9(  and  from  reinsurance  in  other  companies 
$222.272.09 233.521.03 

Net  amount  paid  during'  the  year  for  losses 5  1,186, 8;  1.43    $  1,186,852,43 

Paid  siockholiers  for  interest  or  dividends;    (amount    declared 

during  the  year)  83.occ.o3 

Commissions  or  brokerage  to  atrents,  less  received  qn  reinsur- 
ance  3SS.691.19 

Rents  (includiOK  $12,030.00  for  company's  use  oi  own  buildings)...  i5i937-03 

Salaries,    fees  and  all  other  .charges,    officers,   $i6,tSo.oo;  clerks 

$116, 030. 10;  other  employes,  $6,041.41 138.321.51 

Taxes  on  preeiums,  $3). 6(9  Sc;  oa  real  estate,    $6,432.26;  on  other 

investments  5129. 20  ..« 42.180.96 

Insu'ance  Department  fees  and  agents'  licenres,  $13,606.33;  inter- 
nal revenue,  $7,325.38;  taxes  on  franchise,  $1^0,00 21,121.71 

Advertising,  printing  and  stationery.  $  8. 243.74;  les:Rl  expenses, 
$Si2. 8c;  repairs  and  expenses  on  real  estate,  $6,217.77;  furni- 
ture and  fixture,  $S02. 00:  miscellaneous,  $toS,5Si<7i 131.058.02 

Agents  balance  charged  to  profit  an  loss 1,866.76 

Total  expenditures  during  the  year *  1,076,029  18 

Balance $2,414.3:979 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31. 

Book  value  real  estate,  unincumbered <     420,368.75 

Mortgage  bans  an  real  estate,  first  :iens  350^00 

Book  value   bonds,   excluding  interest,    ;<9oo, 488.9';  and  stocks, 

$9S8,9S&  2) 1, 859,415  :') 

Cash     in    company's     office,     $80  307  54;    deposited     in    hanks, 

iS3.745i.3i '31,055.85 

Total <  2.414, 3.^9. 79 

Total  net  ledger  assets,  as  per  balance  on  ptge  1  ^2,414,339.79 

Non-Led^er-Assets. 

Interest  accrued  on  mortgages 14. 58 

Interest  accrued  on  bonds  and  stocks  iS  5*^7  5o 

Rents  accrued  on  company's  property  or  lease 1.29999 

Total  carried  out $       16,902.07 
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Market  value  of  real  estate,  over  book  value S     29,631.9s 

Market  value  (not  includingr  Interest,   in  item  9),   of  bonds  and 

stocks  over  book  value 496,88405 

Gross  premium  in  course  of  collection  December  31st,   not  more 

than  three  months  due    S     386,423.73 

Deduct  cost  of  collection,  commission  and  brokeragre  69.3575^ 


Net  amount  of  uncollected  premiums,  not  more  than  three 

moQtbsdue 317,066.15 

(Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due  $7,811.51). 
Due  from  reinsuring  companies  on  paid  losses , 33*394  63 


Gross  assets *  3,308,217  91 

Non  Liedfiror  Liabilities. 

Losses  adjusted  and  unpaid;  n3t  yet  due I  111,2)0.56 

Losses  in  process  of  adjustment,   or  in  suspense,  including:  all 

reported  and  supposed  losses 154.857.23 

Losses  resisted  (not  outlawed),  iaclud.ng  interest,  costs  and  other 

expenses  thereon 6), 767.64 


Total  amount  of  claims  for  losses  i     33Si885,43 

Deduct  reinsurance  doe  oraccrued 103,531.97 


Net  amount  of  unpaid  losses i     232,353.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
5i« 334.985.84,  unearned  premiums  (fifty  percent) $     667.492.92 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy  $  1,440,021.04,  unearned  premiums  pro  rata ■769.781.84 

N 

Total  unearned  premiums  at  computed  above 11,437.274.76 

Return  premium  Si, 995,62,  and  reinsurance  premiums  171,700.53.  73«69&.'i5 

Total  amount  of  all  iiabilities I  ii743t394.37 

Joint  stock  capital  actually  paid  up  in  cash $  1,000, oco.oo 

Divisible  surplus  564.89354       1.S61.893.54 

Total  *3i3c8  217.91 

MiscellaneoiiB. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  preceding  year.... I  2^,167,391.82    i  2,943.872.23 

Written  or  renewed  during  the  year  267,7S(,89i.64       2,747,205.77 

Total    1556.9:9,283.46    15,688078.00 

Deduct  those  expired  and  marked  off 213,697,91271       2,368,916.65 

In  force  at  the  end  of  the  year $  333, 221, 170  7S    S  3«3i9, 161.5$ 

Deduct  amount  reinsured SS«465.6i3.78  544.iSi*47 

Net  amount  in  force  December  31,  1901 •■$  277,7SSi746.97    $2,775,009.88 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance  I         100,003 

General  InterroeratorleB. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement?..        No. 

Losses  incurred  during  the  year,  fire  11,165,38^.20,  tornado  ;Si7S'23 $1,165,963  46 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 205,500  03 

Does  any  officer,  director,   or  trustee  receive  a  commission  or  royalty  on  the 

business  of  the  company? No. 
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BuainesB  In  the  State  of  Iowa  During  the  Tear. 

Fire  ris^t. 

Gross  ritks  written $  •2,633,13200 

Gross  premiums  received 39iS76  89 

Losses  paid 37,318  65 

Losses  incurred 32,00969 

Amoontatrisk *. 3,650,03600 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

HARTFORD  FIRE  INSURANCE  COMPANY. 

Organized  onder  the  laws  of  the  state  of  Connecticut,  made  to  the  Auditor  of  State  of  ttie 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  GEORGE  L.  Chasb.  Secretary^  P.  C    ROYCB. 

Fsrti  As  ft  Secretary,  Thomas  TOENBaLL.    Second  Ass*  I  Secretary  ^  Chavlbs  E.   Chasr. 

[Incorporated,  May,  iSio.  Commsnced  business,  August,  1810.  ] 

Hame  of&ce,  53 Trumbull  street, Hartford,  Conn. 

Capital  Stock. 


Amount  of  capital  stock  auth)ri/ad,  t  3,ooo,o»  os;  subscribed  for  t  1,250.000.00 
AmooBtot  capital  paid  up  in  cash i,25o,ooo.so 


% 


Amonnt  of  net  ledger  assets  December  31st  of  previous  year.l  9,442,417.36 

Extendedat I  9,442,417. 3^ 

Income  During  Tear. 

As  shown  by  the  lx>oks  at  home  ofiice  at  close  of  business  Decem- 
ber 31st: 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year %     1,238,541.52 

Deduct  amount  of  same  not  collected    . 279,713.54 

Net  collected  %     1,518,255.06 

Gross  preminms  written  and  renewed  during  the  year,  as  per 

item  3,  page 3,  part  VI 11,614.027.12 

ToUl %    13,132,282.18 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date  1, 518, 255 .  06 

Entire  premiums  collected  during  the  year %   11,614,027. 12 

D*dact  reinsurance,  rebate,  abatement  and  return  premiums. ..        1,960,244.09 

Receiv'bd  for  preminms  other  than  perpetuals I     9i6S3. 7^3-03 

Rents  from  company's  property i        i7<399<92 

Interaat  on  real  estate  mortgage  loans,  I39, 807  36;  on  other  collat- 
eral loans,  1399.37 4>.io6.73 

latereat  and  dividends  on  stocks  and  bonds,  1304,940. 01;  from  all 

other  soorces,  $11,892.93 316,832.95 

Total  rents  and  interest I        374.339  60 
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Froiit  on  sale  or  maturity  of  ledgar  assets  daring  the  year  over 

book  values S        2.193.50 

From  all  other  sources,  viz:  Conscience  money I  102.00 

Agents'  balances  previously  marked  otf 77.7a—  179.72 


Total  income  durini;  the  year $    10,031, 195.8$ 

—  '^ 

Total  footings I    19.4^3.613.21 

Dlsbarsexuents  Dorinfir  Year. 


As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st: 


Fire. 


"(^ross  amount  paid  for  losses,  including  $s8(.  241.46  occurring  in 

previous  years :?    Si634i638.2S 

Deduct  amount  received  for  salvages,  on  losses  of  the  last  or 

the  previous  year  and  from  reinsurance  iti  other  companies..  39ii^i5-34 


Net  amount  paid  during  the  year  for  losses $    Si>4SiS22.9i 

Paid  stockholders  for  interest  or  dividends;  amount  declared  during  the  year  ..  4':o,ooo.09 

Commission  or  brokerage  to  agents,  less  received  on  reinsurance 1,707,772.30 

Salaries,  fees  and  all  other  charges, officers  $26,820.04;  clerks,  Ss37, 174.03;  other 

employes,  5.^03,837.76 567.851.83 

Taxes  on   premiums,    $(41,309.89;  on  real  estatt,   $6,  laS.co;  Internal  revenue 

514,625.67    161,053.56 

Insurance  department  fees  and  agents' licenses,  $31,309.23;  municipal  licenses 

$4,Ji6.o3        36,225.56 

Advertising,    printing  and  stationery,    S78, 191.06;  legal  expenses,    $14,20379; 

miscellaneous,   $990,522.94 : 1,072.917.79 

Lossei  on  sales  or  maturity  of  ledger  assets,  $213.71;  other  d'sburseinents,  viz: 

bonds  and  stocks  marked  off.  $7.945.88 8.159.59 

Paid  reinsurinj;  com[)aaies   under  treatv,  $11,951.63;  agents' balances   marked 

off.^3.6D6.55  15.558.15 


Total  expenditures  during  the  year $9i2i3,37i39 

Balances  , 110.260.241.82 

Liedgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

BoDk  value  real  estate,  unincumbered $     879,149.81 

Mortgage  liens  on  real  estate,  first  liens 793.200.00 

Loans  secured  by  pledge  of  bondr,  stocks  or  other  collateral ^Hoo  oo 

Book  value  of  bonds,  excluding  interest,  $5,581,773  40;  and  stocks, 

>*i.3S7.90l  20 6,959-676.60 

Cash  in  company's  office,  S47, 163  57;  deposited   in   banks,  I6;7.- 

9)9  63 725.160.20 

Agents' debit  balances,  secured CS76, 080.06 

Printing:  plant  * 24,175.15 

Total   •10,260.141,82 

Non-Lied^er  Assets. 

Interest  due,  $J, 774  95,  and  accrued,  57. 530.93  on  mortgages i       11,305.85 

Interest  accriK'd  on  collateralloans 47-72 

Rents  due  and  accrued  oa  coiupany'is   property  or  leai>e  1,48].  |2 

Total  carried  out  $       13,836.99 

Market  value  of  real  estate  over  book  value 45.3So.i9 

Markrt    value,    not   including   interest   in   item   9,  of    bonds   and 

.'•tocks  over  book  \alue 1,192,879.31 


IOWA  INSURANCE   REPORT.  171 

Gross  premiums  tn  coarse  of  collection  December  31st,  not  more 

than  three  months  due  i     7SSi  S^  00 

Deduct  coet  of  collection,  commission  and  brokerage 113,335.00 


Net  amount   of   uncollected  premiums,  not  more  than  three 

monibsdue I $     642,17500 

Printing' ijlant  over  book  value •  563.21 

Reinsurance  due  on  losses  paid 16,443.29 


(tfoss  assets    $12,170,489,81 

Non-Ledger  Liabilities. 

Losses  adjusted  and  unpaid. $    309,182.26 

Losses  in  process  of  adjustment,    or  ia  suspense,  including  all 

reported  and  supposed  losses 723,618.06 

Losses  resisted  <not  outliwed),  including  interest,  costs  and  other 

expenses  thereon 63,591.01 


Total  amountof  claims  for  losses $  i<096,3)i.33 

Gross  premiums  (lest  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  lets  from  date  of 
policy,  including  interest  premiums  on  perpetual  tire  risks, 
SSw95ii34  72;  unearned  premiums  (fifty  per  cent) $2,897,567.36 

Gross  premiums  (iess  reinsurance)  received  and  receivable  upon 
aU  unexpired  hre  risks,  runnio',;  more  than  one  year  from  date 
of  policy,  $7,743(^36.40;  unearned  premiums  prorata  3.900,93732 


Total  unearned  nremiums  as  computed  above $6,798,504.68 


Total  amount  of  all  liabilities $7,894,896.01 

Joint  stock  capital  actually  paid  up  in  cash $  1,950,000  00 

Divisible  surplus 3.025,593.80—    4,275,593.80 

Total $11170,489.81 

MiscellaneouB. 

Fi'e  Premiums 

risks.  tliercon. 

In  force  on  the  3tst  day  of  December  of  the  precediog  year  ...  i       9^.605,774    5  11,016,985.87 

Written  or  renewed  during  the  year     1,019,068,207        11,614,027.12 

Total     $    1,988,673.981    $22,631.01299 

Deduct  those  expired  and  marked  ott  as  terminated 748,100,591         8,856.6^7.23 

In  force  at  the  end  of  the  year $    i.«40.573.39o    $  13.774.315. 76 

Deduct  aniount  reinsured 18,580,689  235,54464 

Net  amount  in  force $    1,221. 592, 701    i  13,538,  J7i.  is 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance i2),030.03 

General  Interrogratories. 

Have  the  books  of  th     company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  atfects  this 

statement.'  No. 

Losses  incurred  during  the  year,  fire    $    6,075,881.18 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 186,  bx3.oo 

Business  in  the  State  of  Iowa  Darin?  The  Year. 

Fire  risks. 

Gross  risks  written *    8,623.770.00 

Gross  premiums  received  125,745.05 

Losses  paid 57,512. 14 

Losses  incurred 57,686.89 

Amount  atrisk 12,475,837.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901,  of  the  condition  and  affairs  of  the- 

HOME  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  JOH.t  H.  Washburw.  Vice-President^  ElbrsDGB  G.  Smow. 

Secretaries,  Areunot  M.  BuRTis,  William  H.  Chbnby. 

[Incorporated  April.  i8S3.        Commenced  business  April  13,  i8s3. 

Home  office,  1x9  Broadway,  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $3,000,000;  subscribed  for.... $3,000,000  00 

Amount  ot  capital  paid  up  in  cash 3,000,000,00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 11,697,613.66 

Extendedat..  111,697,6x3.66 

Income  Duringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st.  Marine  and 

Fire.  inland. 
Gross  premiums  and  bills  unpaid  at  close  of  previ- 
ous year t     143,391.11    I       94.95^69 

Net  collected $     143,391.11    I       94,951.69 

Gross  premiums  written  and  renewed  during  the 

year,  as  per  item  a,  psge  3,  part  VI 8,S24,049.oo  S^k,  216.69 

Total $8,667,440.11    $     656,168  38 

Deduct  gross  premiums  and  bills  in  course  of  col- 
lection at  this  date 190,311.11  138,658.80 

Entire  premiums  collected  during  the  year...  $  8,477  129.00    $     5I7,SC9.S8 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums  2,845,922.46  286,823.23 

Received  for  premiums  other  than  perpetuals $  5i 631, 206.54    I     230,686.35— $  5,861,892.89 

Rents  from  company's  property,  including $10, 000 for  company's 

use  of  own  building's S     197,187.20 

Interest  on  real  estate  mortgage  loans,  $8,954.91*  on  other  col- 
lateral loans,  $7,398.96 16,353  87, 

Interest  and  dividends  on  stocks  and  bonds,  $414,281.97;  from  all 

other  sources,  $5,36887 419651.84 

Total  rents  and  interest $     633,192.91 

Profits  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values ,. 56,264.87 

From  all  other  sources 903.22 

Total  income  during  the  year 6,552,253.89 

Total  footings $18,249867.55 
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DiBbnrsements  Durinfir  Tear. 

•As  shown  by  the  books  at  home  office  at  close  o!  Marine  and 

brsiness  December  3i8t.  Fire.  inland. 

Gross  amount  paid  for  losses  (iocIudinsT  1640,27$.^ 

occurring  in  previous  years) 14,378,098.80    I     280,819.81 

Deduct  amounts  received  (or  salvag^es  (on  losses  of 

the  last  or  previous  year),  <3o,iao  46;  and  from 

reinsurance  in  other  companes,  5i,SSo,iaS>46«*  ■    Ii405i5to«  16  I74f  72$  76 

Net  amount  paid  during  the  year  for  losses... $  1,972,578.64    $     106,094.05—$  3,078,671.69 
Paid  stockholders  for  interest  or  dividends;    (amount   dec'ared 

dnimgrthe  year),  $390,000 390,000.03 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  11037,663. 19 

Rents  (including  110,000  for  company's  use  of  own  buildings) S6,9l2.9S 

Salaries,  fees  and  all    other   charges,  officers,    l7S.Soo;   clerks, 

$160,133.76;  other  employes,  |i74,isi.  14 409,784.90 

Taxes  on  premiums,  $101,180.50;  on  real  estate,  $sS,977.9(:  fiTov- 

emroent  taxes,  $23,5o8.c9 150,666.53 

Inaarance  department  fees  and  agents'  licenses,  $22,503;  municipal 

licenses  19,461.32;  tax  on  franchise,  $1,003.00 32,96432 

Advertising,  printing  and  stationery,  $56,989.06;  legal  expenses, 

$2,145.83;  repairs  and  expenses  on  real  estate,  $43,953.53;  mis- 

cellaecous,  $3i9i245-4i 422,333.84 

Losses  on  sales  or  maturity  of  ledger  assets,  $12, 138.65;  profit  and 

loss.  $77,075.14 89,213.89 

Total  expenditures  during  the  year 5,618,182.31 

Balances $12,581,585.23 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  clese 
of  business  December  31st. 

Book  value  rea]  estate,  unincumbered $  1,633,8)2  c6 

Mortgage  loans  on  real  estate,  first  liens.  128,750.00 

Book  value  of  bonds  excluding  interest,  $3,827,089.40;  and  stocks, 

$5. 791.337. 72 9,618,427.12 

Cash  deposited  in  banks 743*5i7.oi 

Bills  receivable,  $182.25;  agents' debit  balances,  sscured  or  unse- 
cured, $461,303.89 461,486. 14 

Total  ^12,586,072.33 

Deduct  ledger  liabilities  : 

Agents' credit  balances 4,48710 

"fotalnet  ledger  assets $12,581,585.23 

Non-Ledger  Assets. 

Interest  due,  $305.00,  and  accrued,  $2,281  on  mortgages  $        2,587.00 

Interest  accrued  on  bonds  and  stocks 49,812.50 

Interest  accrued  on  other  assets  i ,  263 .  54 

Total  carried  out $       53.^63. 04 

Market  value  (not  including  interest,  in  item  9),  of  bonds  and 

blocks  Qvsr  book  value 2,^29,277.88 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $     325,105.40 

Dedact  cost  of  collection,  commission  and  brokerage 61,676.7s 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

dae * ;?        163,428.62 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due  $3,864.51. 

Grossassets #15,227,95477 
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Deduct  aiiets  not  admitted  : 

Agents' debit  balances,  unsecured $       11,016.82 

Bonds  and  stocks aa.74Soo 

Total $       3?. 761.82 

Total  admitted  assets liS,  194,192.95 

Non*Liedg-er  Liabilities. 

Losses  not  yet  due  ..   i     i79iS37-co 

Losses  in  process  of  adjustment,  or  in  suspense,  inclnding  all  re- 
ported and  supposed  losses 1,170,449.0$ 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 68,18;  6s 

Total  amount  of  claims  for  losses $  1,418,173.70 

Deduct  reinsurance  due  or  accrued 646,533  oa 

Net  amount  of  unpaid  losses    $     77r,6io.68 

Gross  premiums  (less  reinsurmnce)  received  and  receivable  upon 
all  unexpired  fire  risks,'  rynning  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire  risks, 
<3, 616.723;  uncarnsd  premiums  50  per  cent $  1,808, 3,61. cc 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  firerisks,  running  more  than  on*  year  from 
date   of    policy,   $5,779,984;   unearned   premiums  pro  rata...     3,016,762  00 

Gross  premiums  (less  reinsurance,  including  both  cash  and  bills), 
received  and  receivable  upon  all  unexpired  inland  navi^^ation 
risks.  ^262,931;  unearned  premiums  So  per  cent  131,466.00 

Gross   premiums  (less  reinsurance— cash  and  hills)  received  and 

receivable  upon  all  unexpired  marine  ri»ks i04,c87.oo 

Total  unearned  premiums  at  computed  abofe S  5,060.677.00 

Reinsurance  premiums  .. 455.531.39 

Total  amount  of  all  liabilities :r  6,287,850.07 

Joint  stock  capital  actually  paid  up  in  cash i  3.000,000  co 

Divisible  surplus 5,9c6,342.8«  -    8,906.342. S8 

Total S15.  I94.I92-95 

Miscellaneous. 

Fire  Premiums     Marine  and        Premiums 

risks.  thereon.      inland  risks.       thereon. 

In  force   on  the  31st  day  of  December 

of  the  previous  year  as   per  line  5, 

under  this  heading  in  last    year's 

statement 51.052,418,506    *  9,658,942    S  19, 45 (,706    $     540,192.00 

Written  or  renewed  during  the  year 9>3,6i3,699       8,524,049       69,208,374  561,216.69 

Total  $1,976,032,105    $18,182,991    $88,660,080    $1,101,408.69 

Deduct  those  expired  and  marked  off  as 

terminated 803,194,937       7.151.184       69.521,254  582,45069 

In  force  at  the  end  of  the  year  ...$  1,172, 837,268    $11,031,807    $i9.i:-8,8i6  518,958.00 

Deduct  amount  reinsured 209,645,118       1,635.  ico         5,7(8,791  151,939  co 

Net  amount  in  force $     963,192,150    59,3^6,707    $13,370,025    $     367,019.00 

Largest  amount  written  on  anyone  risk,  not  deducting  reinsurance.  5300,000. 

General  Interrogatories. 

Have  the  books  of  the  company  bee»  kept  open  after  the  close  of  business  De- 
cember 31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment ? No. 

What  amount  of  installment  notes  is  owned  and  now  Held  by  the  company?...     $     995,394.57 
Losses  incurred  during    the    year,    tire,    $3,258,300.63;    marine    and    inland, 
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Ii8i,ii2  63;  tarnado,  $i3,6ti.i7 1     3. 4&3,o54  43 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  ...  146,500.00 

Does  any  officer,  director  or  trustees  receive  a  commission  or  royalty  on  the 

business  of  tbecompany'' No. 

Note— Companies  acting  under  what  is  Icnown  as  the  * 'Surplus  Laws,"  chapter 

189,  laws  of  New  York,  1874,  are  required  to  state: 
Theamount  of  *  Special  Reserve  Fund"  accord in^r  to  said  law,  deposited  with 

the  insurance  department  of  the  state  of  New  York x,So?,ooo.oo 

The  amount  of  "Guaranty  Surplus  Fund,"  as  provided  for  hy  said  law 1,500,00000 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fircri«ks,  Airyregatc. 

G«'oss  risks  written s  io,t59,bSo.oo  ^10,25^^68000 

Gross  premiums  received ic(>,o54  79  109,054.79 

Lossespaid 51,019.4s  51.019  4K 

Losses  incurred ?o,  187  61  80.187.61 

Amount  at  risk     13,029,793.00  13,039,79;,.  00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

United  States  branch  of  the 

IMPERIAL  INSURANCE  COMPANY,  LIMITED,  OV  LONDON, 

ENGLAND. 

Orsranized  under  the  laws  of  the  Kingdom  of  Great  Britian  and  Iieland,  made  to  the  Auditor 

of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Trust4esin  the  United  States  —HtnTj  Vi.  Cannon,  William  A.  Reed,  Richard  L.  Edwaids, 

New  York,  New  York. 

[Incorporated  1803.        Commenced  business  in  United  States,  1868  ] 
Principil  ofiice  in  the  United  States,  No.  33  Pine  street.  New  York,  New  York. 

Statutory  deposit  io  the  United  States,  as  per  item  No.  23,  section 

V,  paga3    $     a86,ooo.oc 

Capital  Stock. 

Am3unt  of  capital  stock  authorized,  $6,000,000.00:  subscribed  lor.i  6.000,000.00 

Amount  of  capital  paid  up  in  cash  1,500.000.00 

Amount  of  net  ledger  assets.  December  31,  of  previous  year 1,549,126.6] 

Exiendedat ;?  1.549, 126.67 

Income  During-  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31,  19DI.  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement I     226,565.50 

Net  collected <     226,565.50 

Gross  premiums  written  and  renewed  during  the  }enr,  as  per  item 

2.  pa«fe  3  part  VI    1.580.303.67 

Total «  1,806,869.17 
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Deduct  grosi  premiums  and  bills  in  coarse  of  collection  mt  tliis 

date $     joo,94».87 


Entire  premiums  collected  during  the  year $  i,  60S,  919  3o 

Deduct  reinsurance,  rebate,  abatement,  and  return  premiums....       4SSiiS3'S9 


ReceiTed  (or  premiums,  other  than  perpetaals $  1,180,765.71 

Deposit  premiums,  received  on  perpetual  risks $  1,180,765.71 

Rents  from  company's  property,  including  $4,805. 04  for  company's 

use  of  own  buildings 26,609.07 

Interest  and  dividends  on  stocks  and  $38,640.00;  from  all  other 

sources,  I571.83 39iWi.83 


Total  rents  and  interest 65,810.90 

Received  from  home  office 153,273.86 


Total  income  during  the  year I  1.399,860.47 


Total  footings $2,9^987  10 


Disbursements  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31,  1901-. 

Gross  amount  paid  for  losses,  including  1103,637.21  occurring  in  Fire, 

previous  years $     934i  193-74 

Deduct  amounts  received  for  salvages,  on  losses  of  the  last  or 
previous  years,  59, 493.96;  and  from  reinsurance  in  other  com- 
panies, $73^617.94 83,111.90 


Net  amount  paid  during  the  year  for  losses $     851.0Si.84    5     851,081.84 

Commissions  or  brokerage  to  agents,  less  received  for  reinsurances  231,245  13 

Rents,  including  $4,805.04  for  company's  use  of  own  buildings 7. 331-43 

Salaries,  fees  and  all  other  charges,   officers,   $25,731.75;   clerks, 

$44,455.22;  other  employes,  ;?22, 155  34  92,321.31 

Ta.xes  on  premiums,  $22,823  82:  on  real  estate,  $9,941.35;  war  tax, 

$4,704  43;  s^ate  licenses.  $2,925.93 40.395-53 

Insurance  department  fees  and  agents'  licencer,  $4,785.16;  munic- 
ipal licences,  $5,591.17*.  tax  on  franchise,  $2,192.35 12,56$.6S 

.Advertising,  printing  and  stationery,  $10,551  74;  legal  expenses, 
$1,101x0;  repairs  and  expenses  on  real  estate,  $16,227.78:  furni- 
ture and  fixtures,  $7. 0S4. 39;  miscellaneous,  $9.538.33 44.503. 24 

Othir  disbursements,  viz:  board  assessments,  <2o.  154.79;  postage, 

telegrams,  express  and  exchange  ;^I2,6*78.  73;  special  agent's  travel- 
ling expenses  $18,497.76 51.331-28 

Remittance  to  home  otiKce 91,104.50 


Total  expenditures  during  the  year $  7,421,883  94 

Balances $1,527,103.16 

liedi?er  Assets. 

.As  per  ledger  sccounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31,  I9ti. 

Book  value  real  estate,  unincumbered $     410,616.30 

Book  value   bonds,    excluding  interest 1,054,148.54 

Cash  in  company's  office, $1,039.30;  deposited  in  bank,  $61,290.02..         62.338.32 

Total  51,527,103.16 


Total  net  ledger  assets,  as  per  balances  on  page  i $  1,527, 103.16 


IOWA   INSURANCE   UEPORT.  177 

Kon-ledgrer  Assets. 

Interest  accrued,  oo  bands  and  stocks t        7, 866. 65 

Rents  dje.  SS54*i6  and  accrued, $983.33  on  company's  property  or 

lease    1,542.49 


Total  carried  oat $        9,409.1$ 

Market  value  o!  retl  estate  over  book  value 66,018.40 

Market  value  mot  includioff  interest,  in  item  9),   of  bonds  and 

stocks  over  book  value ' 45,083.96 

Gross   premiums  in   course  of  collection  December  31,  not  more 

thaa  three  months  due I      189,032.39 

Deduct  cost  of  collection,  commission  and  brokerage 41,021.44 


Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 14!, 010.95 

Grass  preooiunis  in  course  of  collection  December  3(,    more  than 

three  months  due,  $11,917.48;  net ^        9, 758  48 

Gross  assets $1,795,625.62 

Non-ledg-er  Liabilities. 

Losses  ad  justed  and  unpaid,  not  yet  due t      44,754.36 

Losses  in  process  o(  idjuitmeni,  or  in  suspense,  including  all 

reported  and  supposed  losses « 63,114.20 

Losses  resisted  (not  outlawed),  iacluding  interest,  cost  and  other 

expenses  thereon 17,705.00 


Total  amount  of  claims  for  lofses $     125.573  56 

Deduct  reinsurance  due  or  accrued  6,  39S.  24 


Net  amount  of  unpaid  losses 5     119,175.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
aH  unexpired  fire  risks  ruaninjf  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire  risks, 
^843,652.16:  unearned  premiums  (fifty  per  cent) i     421.826.0S 

Gross  premiums  {less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  98;4, 733-  43;  unearned  premiums  pro  rata 4S9, 72^  0 1 


Total  unearned  premiums  as  computed  above S)i,  S5>5.o9 


Total  amount  of  all  liabilities 5  1,010,730.41 

Joint  stock  capital  actually  paid  up  in  cash i     2S5, 033.00 

Divisible  surplus 4-)8,895.2i  784.'^95.2i 


Total •  ,-?  1,7^3,615.62 

Miscellaneous. 

Fire  Premiums 

risk's.  thereon. 
In  force  on  the  31st  day  of  December  of  the  previous  yaar,  as  per 

line  5,  under  this  heading  in  last  year's  statenieot <    183,103. 955  ?  2,005,487.87 

Written  or  renewed  during  the  year 128,706,551  1,5^0.303,67 


Total S   3i3,'<io,485    ?  3SR9,74i.54 

Deduct  those  expired  and  marked  ott  as  terminated I4',6o),8h       1.678,422.39 


Id  force  at  the  end  of  the  year i    171,200,593    $1,911,319.15 

Deduct  aiiount  reinsured 12,833,254  172,933.56 

Net  amount  in  force S    159.367,339    i  1,738,38559 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $6o,coo. 

12 
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General  Interrosratories. 

Hive  the  books  of  the  compansr  been  kept  open  after  the  close  of  business 
December  3i8t  last,  for  the  purpose  of  making  any  entry  that  atfects  this  state- 
ment?  No 

Losses  incuired  during  the  year,  fire,  |8s8,64S. 6).... I        8sS,64S-6o 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No 

Total  amount  of  premiums  received  from  the  organization  of  the  Untted  St.ites 

branchtodate 30,340,712.66 

Total  amount  oi  losses  paid  from  the  organization  of  the  United  States   branch 

to  date 19,862,596.08 

Business  in  the  State  of  Iowa  During-  the  Tear. 

Fire  risks. 

Gross  risks  written $  759,742.00 

Gross  premiums  received 11,241.2s 

Losses  paid 12,742.92 

Losses  incurred 13,069.92 

Amount  at  risk 911,690  00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

^•PRESIDENT  AND  DIRECTORS  OK  THE  INSURANCE  COMPANY  OF 

NORTH  AMERICA." 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Charlits  Platt.  Vicc-Ptesident,  EuGENK  L.  Ellison. 

Secretary  and  Treasurer^  G.E.  Fryrr.         Second  Vice.- President,  BUNJAMIN  RuSH. 
Assistant  Secretary,  T.  H.  Wright.  Marine  Secretary^  H.  \V.  Farnum. 

[Incorporated  April  14,  1794.  Commenced  business  as  an  association  in  17Q2.  ] 

Home  ofitice,  321,  Walnut  street.  Philsdelphia. 

Capital  Stock. 

Amsunt  of  capital  stock  authorized  and  bubscribed  for I  3,oco.ooo. 03 

Amount  of  capital  paid  up  in  cash 3,coo,ooo.co 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 8.H68,9^g.5;7 

Extended  at *  ?,SoS,i;59.  S7 

Income  Duringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Marine  and 
Gross  premiums  and  bills  unpaid  at  close  of  pre-        Fire.  inland. 

vious  year,  as  shown  by  that  year's  statement.. i     23SiCoc.oo    %     in, 30^.00 
Net  collected 5      235,000.00    $      111,300.00 


Gross  premiums  written  and  renewed  durin{^  the 

year,  as  per  item  a,  pa^je  3,  part  VI ^  5.9^7.685. 3S    12,152,564.31 

Total <  6. 1 12, 685. 38    I  2, 263, 8b \.  31 

Deduct  gross  premiums  and  bills  in  course  of  col- 
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lection  tt  this  date $     200,000.00    I     102,000.00 


Entire  premiums  collected  daring  the  year.  ..I  51912,685.38    t  2,161,864.31 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 1,220,832.96  4i4,724'42 


Received  for  premiums  other  than  perpetuals $  4,691,852.42    $  1,747,139.89    86  .43^1 992.31 

Deposit  premiums  received  on  perpetual  risks 21,196  60 

Rents  from  company's  property,  including  nothing  for  compa- 
ny's use  of  own  buildings 38, 252.  so 

Interest  on  real  estate  mortgage  loans,  588,995. 12;  on  o^her  col- 
lateral loans,  52,731.23 9'i726. 35 

Interest  and  dividends  on  stocks  and  bonds,  1208,550.41;  from  all 

other  sources,  $19,559.12 $    228,109.53 


Total  rents  and  interest t     35H,oHS  08 

Profit  on  sale  or  maturity  of  ledger  assets  during  the   year  over 

book  values 25,249.93 

From  all  other  sources,  viz:  Perpetual  permits,  transfer  fees  and 
earned  deposits,  |i, 660.00;  and  dividends  from  bad  debts 
charged  to  profit  and  loss  on  the  previous  years,  $36.27 1,696.27 


Total  income  during  the  year 56,^45,223.19 


Total  footings $15,714,18276 

Disbursements  During  Tear. 

As  shown  by  the  books  at  homa  office  at  close  of  business  Decem- 
ber 3i8t.  Marine  and 

Gross  amount  paid  for  losses  (including  not  shown.        Fire.  Island, 

occurring  in  previous  years)  $3,061,524.56    $  x,35i.7C9.43 

Deduct  amounts  received  for  salvages  (on  losses  of 
the  last  or  previous  year),  $136,696  05;  and  from 
reinsurance  in  other  companies,   $480,960.74..       247,205.31  370,451.48 


Net  amount  paid  during  the  year  for  losses  ..$  2,814,319  25    $     981,257.94    :^  3.795i577i9 

Deposit  premiums  returned  on  perpetual  risks 46,577.28 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

year)    360,000.00 

Commissions  on  brokerage  to  agents  (those  received  on  reinsur- 
ances deducted  in  item  8,  part  II,  above) 1,265,586.42 

Salaries  and  allowances  to  agents 162,341.22 

Rents,  including  nothing  for  use  of  company's  owa  building 20,701.08 

Salaries,  fees  and  all  other  charges:    Officers,  $5o,c83.43;  clerks, 

$132,006.10;  other  employes,  $53,862.06 235,951.59 

Taxes  on  premiums,  including  U.S.  tax,  $111, 135.99;  on  real  estate, 

$12.438.75 123,574.74 

Insurance  department  fees  and  agents' licenses,  $17,79770;  munici- 
pal licenses,  $9,041.11;  tax  on  franchise,  $38.893.30 65,832.11 

Advertising,   printing  and  stationery,  $42,481.34;  legal  expenses, 
$7t5i3*94;  repairs  and  expenses  on  real  estate,  $18,635.08;  fur- 
niture  and   fixtures,    $(,107.35;  miscellaneous, $208.522.71....  278,260.42 

Losses  on  sales  or  maturity  af  ledger  assets,  $6,411.25;  other  dis- 
bursements, viz:  Bad  debts,  etc.,  charged  off,  $12,043. 59;  net 
reduction  in  book  value  of  sundry  investments.  $12,314.03 30,768.87 


Total  expenditures  durin,;  year $6,355,170.92 


Balances $9,359,011.84 
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Liedffer  Assets. 

As  per  ledg:er  accounts  sbowa  by  the  books  it  home  office  at  close 

of  business  December  3iit. 
Book  value  of  real  estate,  unincumbered,  $854,668.98;  incumbered. 

13.793-92 5    858.46290 

Mortt;at;e  loans  on  real  estate,  first  liens,  ;fi,437,  S;3.Sc;  other  than 

hrst,  J9,7So.oo      1,447,62380 

Loans  secured  by  pled^'e  of  bonds,  stocks  or  other  collaterals 77,500.00 

Book  value  of  bonds  excluding  interest,  1^4,640,600.00,  and  stocks, 

>3o3.45oco 4.944.050  00 

Bills  receivable,    540, 12.S. 74;  agents'  debit   balances,   $831,836.19; 

book  accounts,  li9,8S7.39;  reinsurance  claims  on  losses  paid, 

marine,  J14, 909.92 906,76224 

Cash  deposited  in  banks 1,147,601.51 

Total 5  9,3552,000.45* 

Deduct  ledirer  liabilities: 

All  other 22.98S  61 

Total  net  ledger  assets,  as  per  balance  on  page  i $  9, 359, 01  (.84 

Non-Ledffer  Assets. 

Interest  due,  $5,247. 36  and  accrued,  $5,295.69  on  mortgages $       10,543.05 

Total  carried  out ic.543.c5 

Market  value  of  property  (not  including  interest,  in  item  9)  of 

bonds  and  stocks  over  book  value 3*^4. 935. 00 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    302,000.00 

Deduct  cost  of  collection,  commission  and  brokerage,  $22,301.87..  36,000.00 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 265,000  00 


Gross  assets $  ic.02j,4*<9  89 

Deduct  assets  not  admitted: 

bills  receivable,  past  due ?  2S0  oo 

Total  2*«o  CO 

Total  admitted  assets $10,02:;. 259  S9 

Non-liedgrer  Liiabilities. 

Losses  aiijustod  and   unpaid,  due  and  to  become  Fire.  Marine. 

due $  i83.eS6  99 

Losses  in   process  of  aJjustment.  or  in  suspense, 

including  all  reported  and  supposed  losses 292,556.70    ^     312,300.00 

Lossss  relisted  (not  outlawed),  including  interest, 

costs  and  other  expenses  thereon 37,256.31 


Total  amount  of  claims  (or  losses $  513,500.00  $  312,300.00 

Deduct  reinsurance    due    or  accrued,    $19,0^0.0:; 

and  sal\a;:e  claims,  $90,300.00 19,000. co  I  90,300.00 

Net  amount  ol  unpaid  losses i  494,50000  $  122,000.00    $     716.503.00 

Gross  premiums  tless  reinsurance)  received  and  receivable  upon 

all  unexpired  tire  risks,  running  one  year  or  less  from  date  of 

policy,  $3,160,405  -S^;  on  ungaraed  premiums,  50  i)er  cent $1,5^3.232.94 

Gross  premiums  received  and  receivable  upon  all  unexpired  fire 

risks,  running  more  than  one  year  from  date  of  policy,  $3,744,- 

053-76;  unearned  premiums,  pro  rata 1.960,300.70 

(iross  premiums,  including    both  cash  and  bills,    received  and^ 

receivable  upon  all  unexpired   inland   navigation   risks;  un-  ; 

earned  premiums,  100  per  cent ^$     3'2,25i.25 

Gross   premiums,   cash  and  bills,  received  and  receivable  upon  | 

all  unexpired  marine  risks,  103  per  cent  on  time  hulls ^ 

Total  unearned  premiums  as  computed  above f  3t^it793*8} 
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Anotint  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  90  and  95  per  cent  of  the  premium  or  deposit 
received 5     769,343.60 


Total  am'tant  of  all  liabilities  ^  S.347.S37.49 

Joint  stock  capital  actaally  paid  up  in  cash $  3,000,000.00 

Divisible  surplus 1,672,952.40       4,672,952.40 


Total S  10,020,489.89 

Miscellaneous.' 

Fire  Premiums         Marine  end       Premium 

risks.  thereon.         ioland  risks.        thereon. 

Id  force  on  the  31st  day  of  December 

of  the  previous  year $670,469,812.00   56,600,807.31    $5,245,841.00   $    235.708.40 

Written  or  renewed  during  the  year    570,135.310.00     5,907,6^5.38    362,058,660.00     2,152,56431 

Total $1,240,605,122.00    $i2,5c8,49t.69  $  367  304,501.00   $2,388,272.71 

Deduct    those     expired     and 

marked  off  as  terminated.    584,762,450.00     5,162,050.47     362052,474.00     2,076,021.46 


In  force  at  the  and  of  the  year  $  655,841,672,00    $7, 346, 443-  22 
Deduct  amount  reinsured 40, 716, 817. 00        435, 92a.  57 


Net  amount  in  force $615,125,855.00   16,910,519.65   15,252,027.00   $    312,051.25 

Perpetuai  risks,  not  included  above,  $33,504,812.93;  premiums  on  same,  $846,217.73 

lATgest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  no  fixed 
amount,  probably  $ico, 000.00. 

Perpetual  Business. 

Perpetual  risks  in  fsrce  on  the  31st  of  December  of  the  preceding 

▼ear $33,406,089.14    $   841,5^8.40 

Fer;etua!  risks  written  during  the  year 706,703.93  21,196  60 


Total $34,112,793.07    $   862,795.00 

Deduct  those  marked  off  as  canceled 607,980.14  16,577.28 


In  force  December  31,  1901 2^33,504.812.93    5    846,217.72 

Losses  incurred  on  perpetual  risks  during  the  year :?i3, 174.94 

Losses  paid  on  perpetual  risks  during  the  year 13,196.69 

Largest  amount  in  any  one  hazard,  no  fixed  amount, 

probably 25.ooo.co 

General  Interrog:atories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  3i8t  last  for  the  puri)ose  of  making  any  entry  that  atfects  this 
statement  ?. No. 

Losses  incarred  daring  the  year,  fire,  $2,957,997.25;  marine  and  inland,  5  995,- 

757.94 53,9-3.755.19 

Total  amount  of  the  company's  stock  ownrd  by  the  directors  at  par  value 88,110.00 

Total  amoant  loaned  to  officers  and  directors,  57.700. 00;  loaned  to  stockholders 

not  officers,  $65,000.00 72,700.00 

Does  any  ofidcer,  director  or  trustee  receive  a  commission  or  royalty  on  the 

business  of  the  company No. 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Gross  risks  written $  4,822,000.00 

Gross  premluDS  received 68,086.67 

Losses  paid 44,861.47 

Losses  incarred 46,741.92 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
LAW    UNION   AND   CROWN   INSURANCE   COMPANY. 

Org^anizcd  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  ol  the  State  of  Iowa, 

pursuant  to  the  laws  thereof. 

United  States  Managers ^  Hall  &  Henshaw. 

[Commenced  business  in  United  States,  1S97.  J 

Home  ottice  in  United  States,  35  Pine  street,  New  York  City. 

Capital  Stock. 

StatuatorT  deposit $     330,000  00 

Amount  of  net  ledger  assets  December  31st  of  previous  year 615,273.74 

Extended  at i    615,173.74 

Income  During-  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3rst  of  previous  year.  Fire. 

Gross  premiums  and   bills  unpaid  at  close  ot  previous  year,   as 

shown  by  that  year's  statement $      50,169.88 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2.  pa^'e  3,  part  VI 492,67271 

Total     i    542,482.59 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date         44i744-58 

Kntire  premiums  collected  during  the  \ ear 5    498,098.01 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 174,652.54 

Received  for  premiums  other  than  perpetuals I    323,445.47     $    323,445.47 

Cash  from  home  office 3o,oco.oo 

Interest  and  dividends  on  stocks  and  bonds,  119,990;  from  all  other 

sources,   I93  05 20,083.05 

Total  rents  and  interest 20,083.05 

Total  income  during  the  year I     373,528.52 

Total  toolings I     9**^,802.26 

Disbursements  During:  Year. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 


Fire. 


Gross  amount  paid  for  losses  (including   151,27996  occurring  in 

previous  years) $     290,099.84 

Deduct  amount  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious years),  $3,817.33;  and  from  reiasurance  to  other  com- 
panies, $  69,321.39 73.138.72       $216,961.11 

Net  amount  paid  during  the  year  for  lossea S     216,961.12 
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Cash  to  home  oftice ,  I       30,412.96 

Commissions  or  brokerigre  to  mgeats,  less  reiDsurances 79iSo>  01 

Rents           ! 600.00 

Salaries,  fees  and  all  other  charges 7<838.07 

Taxes  on  premiums,    {6,438.97;   United  States  revenue,  I603  S7; 

insurance  department  fees  and    agents'   licenses,    fs.soS.SSi 

municipal  licenses,  I738.S8;  tax  on  franchise,  $62.50 10,053.17 

.Advertising,    printing   and    stationery,    $283.41;    miscellaneous, 

$6,3«6.i3 6. 669.54 

Total  expenditures  during  the  year $      352,035.47 

Balances  $     636,766.79 

liedger  Assets. 

Ai  per  ledger  accounts  shown  by  the  bo^ks  at  home  office  at  close 
of  business  December  31st. 

Book  value  on  bonds  txcludin/  interest $    6or,797  23 

Deposited  in  banks  3ii969  54 

Total $    636,766.79 

Total  net  ledger  assets,  as  per  bilances  on  page  i <     636,766.79 

Non-Liederer  Assets. 

Interest  accrued  on  bonds  and  stocks $        3,461  91 

Bank  balance 54  54 

Totil  carried  out $         ?,  517.45 

Market  value  (not  including  interest,  in  item  9),  of  bonds  and 

stocks  over  book  value $   30,052.75 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due 5      44, 519.58 

Deduct  cost  of  collection,  commission  ani  brokerage 11,260.52 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

<*««      33.329.06 

Gross  assets $     703^66.05 

Non-Liedger  Iiiabllities. 

Losses  not  yet  due 5      20,844.65 

Losses  in  process  of    adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 60,40!.  58 

Losses  resisted  (not  outlawed),  including  interest,  cost  and  other 

expense^  thereon  426.09 

Total  amount  of  claims  for  losses  $       81,679  32 

Deduct  reinsurance  due  or  accrued 15,716.94 

Net  amount  of  unpaid  losses $      65,962.38 

Gross  premium  (less  reinsurance  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  pol- 
icy, including  interest  premiums  on  perpetual  fire  risks,  $290,- 
54663;  unearned  premiums  50  per  cent $     145,273.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
■nexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $110,959  ac;  nnearned  premiums,  pro  rata 63,611.26 

Total  unearned  premiums  as  computed  above $     208,884.57 

Commis&ions,  brokerage,  and  other  chart^cs  due  to  agents  and 
brokers,  on  premiums  paid.  Return  premiums,  $819.44;  rein- 
surance premiums,  $349.38 1,168.82 


Total  amount  of  all  liabilities $     276,015.77 

Divisible  surplus 427.650.2(8 

Total  $     7c3.e65.oS 
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Miscellaneous. 

Fire  Premiumi 

riiks.  thereon. 

Id  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  $,  under  this  headinflf  ID  last  year's  Stat emeot .$     45,164,146    5     493,101.32 

Written  or  renewed  during  the  year 45,187,471  492,672.71 

Total <     90,551.617    $     985,775.03 

Deduct  tbose  expired  and  marked  off  as  terminated 49,380,482  527,281.35 

In  force  at  the  end  of  ihe  year 5     40,962,155    <     485,49368 

Deduct  amount  reinsured 4,907,874  56,^87.^5 

Net  amount  in  force $     36,054.261    ;?     401.505.83 

Largest  amount  written  on  afr\'  one  risk,  not  deducting  reinsurance,  i2o,coo. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment.'   No. 

Losses  incurred  during  the  year,  fire S       22:).  143.54 

Does  any  ofticer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company No. 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks 

Gross  risks  written 5  247,235.00 

Gross  premiums  received 3.466.37 

Losses  paid 5,962.37 

Losses  incurred 5,487-75 

Amount  at  risk 3c9,335.co 


ANNUAL   STATKMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  att'uirs  of  the 

United  States  branch  of  the 

LIVERPOOL   AND   LONDON    AND   GLOBE  INSURANCE   COMPANY 

OF  LIVERPOOL. 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  ol  State  of  the 

^tate  of  Iowa,  pursuant  to  the  laws  thereof. 

Iit's:Jeni  M(2na!^et,  Hbnry  W.  Eaton,  New  York;  ZJf ///O-   Minai^er,  Geo.  \V.  Hoyt.  New 
Vo'k;  kestdent  Stciftaiyy  WillmmS.  Warrhn,  Ki\\\z^):,o\  Aisistant  SeL7ft^Tii:c<,  GlO.  H. 
Moore,  J.  V.  Thomas,  ^\n<:7\'go\  Resident  i^ cere tary^  ChahlesD.  H»vmn.  ban  Francisco; 
AsiisttitM  Secrdciy,  C.  Mason  KiNNB,  San  Francisco;   Re<idcnt  Secretary,  Clakbncii  F 
Low,  y^iiw  Q\\^^\\M^\  Assistant  Sec  I  ctary,  J.  G.  PHPrHl,  NewCrlcans. 

Principal  ofiice  in  the  United  .States,  45  William  street,  New  York  Ci*y. 

Trubtoe>  in  the  United  States:  John  A.Stewart,  Charles  H.  Marshall  and  Iohn  Crosuy 
Hrown.  all  of  New  York  City. 

[Or^'ani/c'l,  1836.  Commenced  business  in  the  United  States,  1848.  j 

Capital  Stock. 

Par  value.        Market  value. 
Amount  deposited  in  the  Unitod   States  for  the 

benefit  of  all  the  policy  holders  therein  I     200,000.00    %     279.5oo,co 

Amount  of  net  ledger  assets,  December  31st  of  previous  year R.  297,  Si9-4^ 

Extended  at ^8,297,  ri9.46 
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Income  During-  Tear. 

Aa  shown  by  the  books  at  home  othce  at  close  of  business  Decem- 
ber 31st. 

Fire. 
Gross  pr^oiiums  and  bills  unpaid  at  close  of  previous  year,  as 

■bown  by  that  year's  statement <  1,046,168.70 

Deduct  amount  of  same  not  collected 2,88769 


Net  collected <  1,043,208.01 

Gross  premiums  written  and  renewed  during  tbe  year 8,199,861  84 


Total <  9.243.14a  85 

Deduct  gross  ptemiumsand  bills  in  course  of  collection  at  this  date    1,162.692.98 


Entire  premiums  collected  duriDgr  the  year 18,080,449.87 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  ...    2,578,033.36 


Received  for  premiums  other  than  perpetusls lS,Soa.4i6.Si 

Deposit  premiums,  received  on  perpetual  risks 6,0393s 

Rents  from  company's  property,  including  131,913. 46 for  company's 

use  of  own  buildings  .        $       96,447.53 

Interest  on  real  estate  mortgtge  loans 131,4^6.72 

Ictereitt  and  dividends  on  stocks  and  bonds,  58i, 7^8  26;  from  all 

other  sources,  18,788.66 90,546.92 


Total  rents  and  interest $     318,451  17 

Profit  on  tale  or  maturity  of  ledger  assets  during  the  year  over 

bock  values 94,757-74 

From  all  other  sources,  vi/:    Premiums  on  life  policies 1,868.03 

Received  from  home  office 558,726.46 


Total  income  during  tbe  year I  6,182,250.26 


Total  footings 114,479.7787a 

Disbursements  During  Tear. 

As  shown  by  the  books  at  borne  cltice  at  close  of   business  Decem- 
ber 31st.  Fire. 
Gross  amount  paid  for  losses  (incloding  1469,901.38  occurring  in 

previous  years)  I  4,377.c85.i5 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year)  143,412,28;  and  from  reinsurance  in  other  compan- 
ies, $564.124.20 607,536.48 


Net  amount  paid  during  the  year  for  losses $  3, 76;,  548. 67 

De^o^it  premiums  returned 8,255.38 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance  924,924.72 

Rents 38.413.38 

Salaries,  fees  and  all  other  charges,  officers,  $^4, 260. 00;  clerks, 

$123,647.85;    other  employes,  $16.972.50 344, 880. j5 

Taxes  on  premiums,  $122,092.62;  on  real  estate,  $31,153.19 153,245.81 

Insurance  department  fees  and  agents'  licenses 10,480.47 

Advertising,  printing  and  stationery,  $58,982.40;  lethal  expenses, 

$2,197.62;  furniture,  $1,785.32;  miscellaneons,  $247,4^4.97 3'o.43o.3i 

Losses  on  Bales  or  maturity  cf  ledger  assets 4,257.54 

Expenditure  on  life  account 5,069,85 

Remitted  to  home  office i47.3So.S7 


Total  cxpenditurea  during  the  year  i  5,716,897.05 


Balances $8,762,881.67 
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Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  real  estate,  uniacumbered $1,818,340.27 

Mortgage  loans  on  real  estate  on  which  not  more  than  one  year's 

interest  is  due.  Arst  liens     3,009,050.00 

Book  value   bonds,  exclading  interest 2,99s, 44i-66 

Cash  in  company's  office,  12,725.10;  deposited  in  banks  $927,278.2$       930,003.35 
Bills  receivable 806.82 


Total  $8,763,643.10 

Deduct  ledger  liabilities. 

Agents' credit  balances  ...  761.43 


Total  net  ledger  assets $8,762,891.67 

Kon-Ledgrer  Assets. 

Intereit  due,  $800.00,  and  accrued,  $3»,  859. 77  on  mortgages $       35,659.77 

Interest  accrued  on  other  assets 18S.  90 

Rents  accrued  on  company's  property  or  lease 10,000.00 


Total  carried  out $       45,848.67 

Market  value  ot  real  estate  over  b>ok  value 37,492.73 

Market  value  of  bonds  and  stocks  over  book  value $     327.903,22 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $  1,141,385.1s 

Deduct  cost  of  collection,  commission  and  brokerage 178,875.52 


Net  amount  of  uncollected  premiums,  not  more  than  three 

moDthsdue $     962,509.6a 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due $24,195.55 

All  other  assets  9s5-00 


Gross  assets $10,137,560.19 

Non-Ledgrer  Liiabilities. 

Losses  adjusted  and  unpaid $        6,978.39 

Losses  in   process  ot  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 720,000.80 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 72,025  00 


Total  amount  of  claims  for  losses $     799,004  19 

Deduct  reinsurance  due  or  accrued 216,09015 


Net  amount  of  unpaid  losses $     582,914.04 

(iross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$4,073,757.92;  unearned  preoQiums  (50  per  cent) $  2.036,878.96 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $4, 023  501.79;  unearned  premiums,   prorata 2,266,907.26 


Total  unearned  premiums  as  computed  above $  4.303,786.22 

Amount  reclaimable  by  the  insured  on  perpetual   fire  insurance 

policies,  being  90  per  cent  of  the  premium  or  deposit  received  3i5,9U- 19 

Net  premium  reserve  and  all  other  liabilities, except  capital,  under 

the  life  insurance  department 81,303.88 
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Return   premiums,  IS5, 000.00;  and  reinsurance  premiums,  ti78,- 

480.66        1     833,480.66 

All  other  liabilities,  viz:  due  for  continircnt  commission ao,ooo.oo    $     253,480.66 


Total  amount  of  all  liabilities $  StS37f398.99 

Dirisible  surplus 4,600,161.90 


Total 110,137.560.89 

Miscellaneous. 

Fire 

Risks.  Premiums. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  5  under  this  beadinfir  in  last  yeai's  statement $  994,399.602  18,491,140.64 

Written  or  renewed  during  the  year 854,656,804  8,199,851.84 


Total Ix,  849,cS6, 406   $16,691,032.48 

Dedact  those  expired  and  marked  off  as  terminated 783,986,087       7,130.981.17 


In  force  at  the  end  of  the  year $i,c65,o7o,3i9    $  9,560,021.31 

Deduct  amount  reinsured 153,542,005       1,462,761.70 


^et  amount  In  force ; $   911,528,314    $8,097,259.61 

Perpetual  riiks  (not  included  above) ..$  9,8^7,045.00 

Premiums  on  same 332,541.00 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance 363,000  00 

General  Interroeratories. 

• 

Have  the  books  of  the  company  been  kept  open  after  the  close  of 
business  December  31st  last  for  the  purpose  of  making  any 
entry  that  affects  this  statement  ..   No. 

Losses  incurred  during  the  year:  fire,  13,841,398.62;  tornado,  $1,- 

502.25  inclusive  \ $  3,841,388.62 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par 
value None. 

Does  any  officer,  director  or  trustee  receive  a  commission  or  roy- 
alty on  the  business  of  the  company? No. 

Total  amount  of  prtmiums  received  in  the  United  States  to  date..  141,079,372.52 

Total  losses  paid  in  the  United  States 85,327,932.09 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire 
Risks.  Tornado.         Aggregate. 

Gross  risks  written $4,451,548.00  $     224,94000    $  4, 676,418. 00 

Gross  premiums  received 51,746.95  1,232.89            52,979.84 

Losses  paid 58,609.81  18.23            58,62804 

Losses  incurred 66,651.81  18.23           66,670.04 

Amount  at  risk 6,425,569.00       
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,   of  the  condition  and  affairs  of  the 

LIVERPOOL    AND    LONDON   AND   GLOBE  INSURANCE  COMPANY 

OF    NEW    YORK. 

Ori^ani/'ed  under  the  laws  of  the  State  of  New  Vork,  made  to  the  Auditor  of  State  of  the  State 

of  lowB,  purtuaDt  to  the  laws  thereof. 

Vrciidenty  H£NRy  W.  Eaton.  Secretary,  George  W.  Hoyt. 

(  Organized  or  iDCorporated,  \%b.  Commenced  business,  1897.] 

Principal  office,  45  William  street,  New  Vork  City. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year %     306,643.32 

Extended  at i     306,643  32 

Income  Daring:  Year. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  aa  shown        Fire. 
by  that  year's  statement I       46,389  41 

Net  collected i       46,389  41 

Gross  premiums  written  and  renewed  during  the  year 240,336.91 

Total $     286,726.3a 

Deduct  gross  premiums  and  bills  in  course  cf  collection  at  this 

date 67,701.83 

Entire  premiums  collected  during  the  year 5     219,024.49 

Deduct  reinsurance,  rebate,  abatement,  and  return  premiums 104,942.74 

Received  for  premiums,  ether  thnn  perpetuals I     114,081.75 

Interest  and  dividends  on  stocks  and   botds.  ;^><, 625.00;  from   all 

other  sources,  11,074.29 9,699  29 

Profit  on  sale  or  maturity  of  ledfi^er  assets  during  the  year  over 

book   values 7i3r'7-85 

Total  income  during  the  year 5     131. 118.29 

Total  footings <     437.761.61 

Disbursements  Duriner  Tear. 

Gross  an ount  paid  for  losses   (including  $17,928.  C9,    occurring  in  Fire. 

previous  years) 5     103,723.85 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious years),  ;ii39. 20;  and  from  reinsurance  in  other  compan- 
534.oto.81,. 34,iSo  01 

Net  amount  paid  during  the  year  for  losses $       69,573.84 
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Commission  or  brokerage  to  fgents,  lest  received  on  reinsurances  5       23,006.63 

Salaries,    fees  and  all  other   charges,    officers,    $717, So;    clerics, 

13.112  O 3.839  93 

Taxes  on  premiums 41O34.36 

Insurance  department  fees  and  agents'  licenses 1,007.52 

Adrertisifig.    printing  and  stationery,    I494.S4;    legal    expenses, 

$47.77;  miscellaneous,  52,198  93 2,741.24 


Total  expenditures  during  the  year $     104,203.49 

Balance $     333,SS8.  la 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st: 

Book\alueof  bonds,  excluding  interest  $249,838.48;  and  stocks, 

Jiy.aas.oo   267.06348 

Deposited  in  banks  66,494.64 


Total  net  ledger  assets,  as  per  balance  on  page  i  $  333,  SSS  12 

(iross  premiums  in  course  of  collation  December  3i8t,  not  more 

than  three  months  due ^       65.561.24 

Deduct  cost  of  collection,  commission  and  brokerage 4,929.c6 


Net  amount  of  uncollected  premiums,  not  more  than  three 

moQtbsdue ;*       63,632.18 

Cross  premiums  ij  course  of  collection  December  31st,  more  than 
three  months  due $2,140.59 


Gross  assets 5     394, 19c.  ?o 

Deduct  assets  not  admitted: 

Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 

same  to  market  value — Bonds  and  stocks 3,369.73 


Total  admitted  assets $     390.820.57 

Non-Ledger  Iilabllitles. 

Losses  in  process  of  adjustment,   or  in  suspense,  including  all 

re(*ortsd  and  supposed  losses i       11,770.00 


Total  amount  of  claims  for  losses  $       11, 770.00 

Deduct  reinsurance  due  or  accrued i,8So.  00 


Net  am  )unt  of  unpaid  losses $        9,893.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  lets  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$104,347  09;  unearned  premiums  (50  per  ceat) S       5a,  i73'S4 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  poll :y,  IS9.49^'S4;  unearned  premiums  prorata 37,014.02 

Total  unearned  premiums  as  computed  above 5       90, 092.  ^b 

Return  premiums,  Si.Soo.oo;  and  reinsurance  premiums,  13,500.00  5       5,000.00 

Reserve  for  liabilities  coatingent  but  not  apparent 4,003.00—  9,000.00 

Total  amount  of  all  liabilities 5     108.9S1.56 

Joint  stock  capital  actually  paid  up  in  cash 5     aoc,co:.oo 

Divisible  surplus    81,838,01—       281,838.01 

Total $     390.820.57 
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Miscellaneous. 

tire  risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year,  as 

per  line  s  under  this  heading  in  last  year's  statement $     12,109,4:9  $     748.384.87 

Written  or  renewed  during  the  year 21,342,331  240,336.91 


Total $     33.451.760    ;f     388,721.78 

Deduct  those  expired  and  marked  off  as  termioated  15,818,691  176,44777 


In  force  at  the  end  of  the  year $     17,633,069    $     212,274.01 

Deduct  amount  reinsured 3i975.77*  48,436.38 


Net  amount  in  force. 5     13,657,298    $  163,^37.63 

Largest  amount  written  on  acy  one  risk,  not  deducting  reinsurance  5  10,  coo.  00 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?  No. 

Losses  incurred  during  the  year,  fire 5  07,758.84 

Amount  cf  the  company's  stock  owned  by  the  directors  at  f)ar  value - 3,  S^o.co 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
ness of  the  company.'* No. 

Total  amount  of  premiums  received  in  the  United  States  to  date 259,176.71 

Total  losses  paid  in  the  United  States  to  date 134.465.06 

Business  in  the  State  of  Iowa  Duringr  the  Tear. 

Fire  risks. 

Grcss  risks  written $  135,651.00 

Gross  premiums  received 1,702.98 

Losses  paid 4,658.79 

Losses  incurred 5.728.29 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

LONDON  ASSURANCE  CORPORATION, 

Organized  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  state  of  Iowa, 

pursuant  to  the  laws  thereof. 

Gozerrtor,  Hbnry  J.  B.  Kendall.  Manager  in  United  States^  Chavles  L.  Casb. 

r Incorporated,  .A.  D.  1720.      Commeoced  business  in  United  States,  1872.] 
Home  oftlce,  44  Pine  street.  New  York  City. 

Capital  Stock. 

Deposit  capital    5     900,000.00 

Amount  of  net  Isdi^er  assets  Decemher  3iBt  of  previous  year 2, 175,602.47 

Extended  at «  2,175,602.47 
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Income  Durinfir  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Marine  and 

Gross  premhims  and  bills  unpaid  at  close  of  previous        Fire.  inland. 

year,  as  shown  by  that  year's  statement $     i3SiS7o.76    $   65,829.24 


Netcollected $     i35iS7c.76    $   65,829.24 

Gross  premiums  written  and  renewed  during  the  year, 

as  per  item  2,  page  3,  part  VI 1,388,925.72       773i2io.74 


Total i  1,524,496.48    :?  839,039  9^ 

Deduct  gross  premiums  and  bills  In  course  of  collection 

at  this  date 198,030.98       100,0^7.92 


Entire  premiums  collected  during  the  year $  1,326,465.50    $  738,942.06 

Deduct   reinsurance,    rebate,   abatement   and   return 

premiums 373,439  ?«       374,23749 


Received  for  premiums  other  than  perpetaals $  1,053,02^.92    S  364,704.57  $(,417. 73o.'49 


Total  rents  and  interest $      74,571.23 

Protit  on  sale  or  maturity  of  ledger  assets  during  the 

year  over  book  values 13,724.53 


Total  income  during  the  year 51.506,026.25 

Total  footing!  $3,681,628.72 

Disbursements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  ol  bus- 
iness December  31st.  Marine  and 

Fire.  inland. 

Gross  amount    paid  for  losses  (including  5147,119.00 

occurring  in  previous  years $     665,370.89    $390,515.07 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  previous  ytar),  $19,674  56:  and  from  reinsur- 
ance in  other  companies,  $263,507.75 $      91,867.41    $  191, 314- 70 


Net  amount  paid  during  the  year  for  losses $     57J,So3-48    $  199,200.37—;?  77S, 70385 

Remittacce  to  home  office 286,749.56 

Commission  or  brokerage  to  agenti,  less  received  on 

reinsurances 296,257.57 

Rents  13,785.00 

Salaries,  fees  and  all  other  charges,    officers,  $28  ceo; 

c!erkr,  $35,969-0;  other  employes,  $19. 979 83,948  96 

Taxes  on  premiums 27,055.77 

Insurance    department    fees    and    agents'    licenses, 

$8,058.62;  municipal  licenses,  $5,153.34;  tax  on  fran* 

cbise,  $r, 274.86 I4.<86.82 

Advertising,    printing,    s*ationery,    travelling,    office 

expenses,  etc 66,464.49 


Total  expenditures  during  the  year $1,561,4(2.02 


Balances $2,129,176.70 

Ledffer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  ust. 
Book  value  bonds $  1,928  917.08 
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Oath  in  company's  ofii:e,  112,4^1.67;  depoiited  in  banks,  $178,7^.68    $  191,249.3^ 
Bills  receivable  10.27 

Total $2,120,176.70 

Total  net  ledger  ass2t8,  as  per  balances  on  page  i  12,120.176.70 

Non-Led?er  Assets. 

Interest  due.  $4,250  cc,  and  accrued,  5;6j.47on  bonds  and  stocks..  5       S,2i2  49 


Total <     S,2i2.<9 

Market  value  of  bonds  and  stocks  over  book  value 36.446.66 

Gross  premiums  in  course  of  collection  December  3(st,  not  more 

than  three  months  due $     2>'^. 128.90 

Deduct  cost  of  collection,  commission  and  brokerage    43.s41.89 


Net  amount  of  uncollected  premiums,   not  more  than  three 

months  due    5154,587.01 

Due  from  other  companies  for  reinsurance  on  paid  losses 7.29^.63 


(iross  assets $  2.413.721.49 

Total  admitted  assets <  2,423,721.49 

Non-Ledffer  Iilabilities. 

Losses  adjusted  and  unpaid  not  yet  due  $       19,974.3^ 

Losses  in  process  of  adjustment,   or  in    suspense,   including*   all 

reported  and  supposed  losses 132,08558 

Losses  resisted  (not  outlawed)  including  interest,  costs   and 

other  expenses  thereon 13,62505 

Total  amount  of  claims  for  looses i     165,684.96 

Deduct  reinsurance  due  or  accrued 21,326  co 

Net  amount  of  unpaid  losses S  U {..'58.96 

(iross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  riiks,  running  one  year  or  less  from  dateof  policy. 

including  interest  premiums  on  perpetual  fire  risks,   5733,055.58; 

uoearned  premiums  (50  per  cent) 5     566  527.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks,  running  more  than  one  year  from  date  of 

policy,  ^903,508.92;  unearned  premiums,  pro  rata     545753-63 

(j<-os8  prciriums  (less  reinsurance,  including  both  cash   and  bills) 

received  and  receivable  apon  all  unexpired  inland  navigation 

risk.s,  ?i8,yo4.oV,  unearned  premiums  (fifty  per  cent) 9.352.03 

(iross  premiums   tiess  reinsurance— cash  and    bills)  received    and 

receivable  upon  all  unexpired  marine  risks 31, 726 .#4 

Total  unearned  premiums  as  computed  above  ^9^3.359-69 

Amount  reclaimable  l)y  the  insured  on  perjietual  fire  insurance  poli- 
cies, being  ninety-live  per  cent  of  the  premium  or  deposit 
received 15200 

Salaries,  rent,  expenses,  taxes,    bills,  accounts,  fees,  etc.,  due  and 

accrued  10, 000  co 

Commissions,    brokerage,    and    other  charges  due   to  agents  and 

brokers,  on  premiums  [.ifd 32.20 

Return  premiums,  .<i49.78;  and  reinsurance   premiums,  <a9, 170.64..  29,320.42 


Total  amount  of  all  liabilities  i;  i,  137,223  27 

Joint  stock  capital  actually  paid  up  in  cash    de{>08it  capital S     200,000.00 

Divisible  surp^lus 1,086,498.22    1,286,49822 

Total *2,4a3,7ai.49 
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Miscellaneous. 

Fire  Premiums     Marine  and     Premiams 

risks.  thereon.  inland.  thereon. 

In  force  on  the  31st  day  of  December 
of  the  i.rcvious  year,  as  per  line  S 
imder  this    heading    in   last  year's 

statement     $   172,565,727    I  1,5^4.231.95    I     8,691.640      $51,257.97 

Written  or  renewed  duriag  the  year....      150,153,048       1.388,935.72       120,082.506     773,210.74 


Total  $   322,718,775    S2,953.»57.67    $128,774.1465824,478.71 

Deduct  those  expired  and  marked  otf  as 

terminated 128,3:9,405       1,128,969.67       117,932,811      7S9.825.18 


In  force  at  esd  of  the  year $    194.409,370    $1,824,188.00    $    10,841,335    $64,653.53 

Decuct  amcant  reinsured 1I1845.371  97.4(3  So  4,075,221       23,575.26 


Net  amount  in  force $    182,563.999       1,726,724.50  6,766.114       41,078.27 

Largest  amount  written  on  any  one  risk,  net  deducting  rciniurance,  $50,000. 

General  Interrogratorles. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  la»t  for  the  purpose  of  making  any  entry  that  affects  this  statement?.  No. 
Loises  incurred  during  the  year,  fire,  $556,905.44;  marine  and  inland,  $190,051. 74    $     746,957.18 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Gross  risks  written S  1,217,575,00 

Gross  premiums  received 17,102.71 

Lcsses  paid 8,28265 

Losses  incurred  8,526.65 

Amount  at  risk 2,150,000.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
LONDON  &  LANCASHIRE  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  Great  Britain  made  to  the  Auditor  of  State  of  the  State  of  Iowa, 

pursuant  to  the  laws  thereof. 

Afanagery  Archibald  G,  McIlwaine,  Jr. 

[Incorporated,  1861.  Commenced  business  in  the  United  States,  TS79.] 

Principal  office  in  the  United  States.  57  and  S9  William  street  New  York  City. 

Capital  Stock. 
Deposit  capital $     200,000.00 


Extended  at $  s,  195,603.60 
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Income  Dnxinfir  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Fire. 

Gross  premiums  and  bills  unpaid  at  the  close  of  previous  year I     320,107.53 

Deduct  amount  of  same  not  collected ^3'4i 

Net  collected I     3i9,ai4-i2 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2i  page3,  part  VI , 2,6it,5Si  04 

Total : 52,931,765.16 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date       312, 757  99 

Entire  premiums  collected  during  the  year $  2,619,007.17 

Deduct  reinsursnce.  rebate,  abi^tement  and  return  premiums  —        892,453. 56 

Received  for  premiums  other  than  perpetuals $  1,726,553  61 

Rents  from  Company's  property,  including  $10,783.35  for  com- 
pany's use  of  own  buildings $       18,117.50 

Interest  and  dividends  on  stocks  and  bonds,  965,924.04;  from  all 

other  sources,  * II, 883. 44 77,?o7.48 

Total  rents  and  interest $       95 1 924  98 

Total  income  during  the  year 1 1,821,478  59 

DisburseznentB  Durlner  Year. 


As  shown  by  the  books  at  home  office  at  clo^e  of  business  Decem- 
ber 31st. 


Fire. 


Gross  amount  paid  for  losses  (including  I141, 150.45  occurring  in 

previous  vearsl I  1,362,436.58 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year),  $17,8 J2.77:  and  from  reinsurance  in  other  companies, 
$270,922.41 288,725.18 

Net  amount  paid  during  the  year  for  losses  I  1,073,711.40 

Comoiissions  or  brokerage  to  agents,  less  received  on  reinsurances  329,760.21 

Rents  (including  $10,781.35  for  company's  use  of  own  building) 

less  I7S8. 50  from  sub-leases 22,12290 

Salaries,  fees  and  all  other  charges,  officers,  538,691.78;  clerks, 

$67,278.97;  other  employes,  544,894.53 150,865.28 

Taxes  on  premiums,  526,599.65;  en  real  estate,  54,592.96;  on  other 

investments,  296. 52 31.2S9.13 

Insurance  department  fees  and  ai^ents'  licensts,  112,900.64;  muni- 
cipal licenses,  $S. 847.63;  tax  on  tranchise,  5208. 9S 18,957.25 

.Advertising,  printing'  and  stationery,  $16,240.^5;  repairs  aiid 
expenses  on  feal  ei>tate,  59,920  59;  furniture  and  fixtures, 
5372.21;  miscellaneous,  $100,122.55 126,656.01 

Other  disbursements,  vi/:  remittances  to  home  office 110,0.14.51 

Total  expenditures  during  the  year $  1,865,403  69 

Balances.. 52,154,675.50 

Ledfirer   Assets. 

As  per  ledger  accounts  sliown  ^y  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate  5     3co,ooo.oc 

Hook   value   bonds,  excluding  interest,   $1,692, 294. 13;  and  htocks, 

$6,16050 1,698,45463 

Cash  in  company's  office,  517,676.23;  deposited  in  banks,  580,874.76         98,550.99 
Special  deposits  held  by  United  States  trustees 50,000.00 
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Balances  due  from  other  companies I  2.397.40 

In  hands  of  special  agents 9SS*S6 

Bills  receivable 4,346.9a 


ToUl • I  i,  154. 675. 50 


Total  net  ledger  assets,  as  per  balances I  s,  1S4, 67$.  so 

Non-Liederer  Assets. 

Interest  doe,  $12. 952.  So;  and  accrued,  59,408.34;  on  bonds  and  stocks. I     22,360.84 
Rents  accrued  on  company's  property  or  lease 2,2S8.63 


Total  carried  out $      24,619.47 

Market  value  (not  including  interest,  in  item  9),  of  bonds  and 

stocks  OTer  book  value 111,488.78 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  month  due $     310,303.7s 

Deduct  cost  of  collection,  commission  and  brokerage 6s,  244. 6s 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due $     24S,oS9.io 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  dae,  carried  in,  |2,4S4  24. 
Reinsurance  due  from  other  companies  on  paid  losses 10,427.89 


Gross  assets    I  2,S46,27o.74 

Deduct  assets  not  admitted: 

Due  from  other  companies $  662.24 

In  hands  of  special  agents  92S-S6 


Total  S        1,587.80 

Total  admitted  assets $  2,(44,682.94 

Non-Iiedgrer  Liabilities. 

Losses  adjusted  and  unpaid  (due,  $11,031.00;  not  yet  due,  $10,700  oo.S  24,731,00 
Losses  in  prodeas  of  adjustment,  or  in  suspense,   including  all 

reported  and  supposed  losses 142,310.23 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 19,472.22 


Total  amount  of  claims  for  losses    $     i86,Si3<4S 

Deduct  reinsarance  due  and  accrued 30, 87s.  iS 


Net  amount  of  unpaid  losses $     155,641.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
Si, 22a, 629. 53;  unearned  premiums  (fifty  percent) I     611,314.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  li,709,7S3>3i;  unearned  premiums  pro  rata 89o.73Si94 


Total  unearned  premiums  as  computed  above 5  1,502,047.71 

Retnm  preminms,  5i,9o8. 71;  and  reinsurance  premiums,  <27, 789.18; 

less  commissions,  S9t333'23 20,364.66 

Total  amount  of  all  liabilities $  i,6;8,oS3.67 

Divisible  surplus 866,629.27 

Total $2,544,682.94 
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Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  3[8t  day  of  December  of  the  previous  year  as  per 

lines,  under  this  headiDi^  in  last  year's  statement..'. $   434,103.478    $3,380,770.59 

Written  or  renewed  during  the  year 381,410,  S22       2.6i2,SSi-04 


Total     S    715,514,000    $Si993,32i-63 

Deduct  those  expired  and  marked  otf  as  terminated 314,906,250       2,612,685.56 


In  force  at  the  end  of  the  year $   400,607,750    $3,380,636.07 

Deduct  amount  reinsured 49,066,300  448,25323 


Net  amount  in  force I    351,541,450    $2,932,382.84 

Lar2est  amount  written  on  any  one  risk,  not  deducting  reinsurance  $50,000. 

General  Interrogratories. 

HaTe  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?   No. 

Losses  incurred  during  the  year,  fire $  1,082,262.18 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  bus- 
iness of  the  company No. 

Business  in  the  St^te  of  Iowa  During:  the  Year. 

Fire  risks. 

Groii  risks  written $  1,091,754.00 

Gross  premiums  received 15.833.58 

Losses  paid 17, 779.  74 

Losses  incurred 15,621.41 

Amount  at  risk 1,670,384.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901  of  the  condition  and  affairs  of  the 

LUMBERMENS    INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  auditor  of  State  of  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Lewis  Davis.  Vice-President,  Oliver  H.  Hill, 

Secretary,  Oliver  H.  Hill. 

[Incorporated  June  2,  1S73.        Commenced  business  December  11,  1873. 1 
Home  ottice,  427  Walnut  street,  Philadelphia,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $500,000;  subscribed  for $    250,000.00 

Amount  of  capital  paid-up  in  cash 250,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 1,137,368.80 

Extendedat $  x,  137,36*^. 80 
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Income  Duringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  December 

3i8t. 

Fire. 

Gross  premiums,  and  bills  unpaid  at   close  of  previous  year,  as 

shown  by  that  year's  statement I     37,209.32 

Net  collected <      37.t09.3a 

Gross  premiums  written  and  renewed  during  the  year 2^0,013.03 

Total i    317,222.37 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date $     39,967.75 

Entire  premiums  collected  during  the  year $    377,2)4.62 

Deduct  I einsurance,  rebate,  abatement  and  return  premiums 70,766.60 

Receired  for  premiums  other  than  perpetuals 5     296,488.02 

Rents  from  company's  property,  including  $1,200,00  for  company's 

use  of  own  buildings $      12,707.70 

Deposit  premiums  received  on  perpetual  risks 6,767.10 

Interest  on  real  estate  mortgage  loans  SiS,2[7.72;  on  other  col- 
lateral loans,  |i. 648.84 16,866. S6 

Interest  and  dividends  on  stocks  and  bonds  130,983.83;  from  all 

other  sources  IS29.46 31,518.29 

Total  rents  and  interest 61,092.^$ 

Fr«m  all  other  sources,  viz:  Ten  per  cent  retained  on  cancelled 

perpetual  policies,  I4C8. 81;  approval  of  transfers,  S(i8.so SS7-3i 

Total  income  during  the  year $     274, 874-98 

Total  footings  11,412,243.78 

DisbuTBeznents  Daring  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  December 
3i8t. 

Gross  amount  paid  for  losses  (including  517,697.04  occurring  in  Fire, 

previous  years) $    130.846.26 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or 
previous  years)  .<3o8.28  and  from  reinsurance  in  other  com- 
panies 519.426.96 19,735.24 

Net  amount  paid  during  the  year  for  losses S     111,111.02 

Deposit  premiums  returned 7i795.37 

Paid  stockholders   for  interest  or  dividends  (amouTit  declared 

during  the  year) 25,oco.oo 

Commissions  or  brokerage  to  agents,  less  received  on  rein- 
surances...'.   55,653.81 

Rents 1,290.00 

Salaries,    fees  and  all  other  charges 12,630.00 

Taxes  on  premiums,  54,373. 13;  on  real  estate,  $3,258.84 7,631.97 

Insurance  department,  fees  and  agents'  licenses,  51,561.2c;  munici- 
pal licenses.  53S7;  tax  on  franchise,  5I1665 3,583.20 

Advertising,    printing    and    stationery,   51,219.35;  repairs     and 

expenses  on  real  estate,  55,000.16:  miscellaneous,  54,803.98 11,023.49 

Losses  on  sales  or  maturity  of  ledger  assets,  5811.06;  other  dis- 
barsements,  viz.:  Fire  patrols,  11,614.47;  underwriters  asso- 
ciations, 51,076.97 3,502.50 


Total  expenditures  during  the  year 5     239,131.36 


Balances 5  i,i73,iai.i4 
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Ledfirer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  hom«^  office  at  cl'^se 
of  business  December  31st. 

Book  value  real  estate,  unincumbered $  159,118.35 

lAoTtgzgt  loans  on  real  estate,  first  liens 252, 450. 00 

Loans  secured   by  pledge  of  bonds,  stocks  or  other  collateral.  31,900.00 
Book    value    bonds,  excluding  interest,    $677,811.29;  and  stocks, 

522,552.75 700,365.04 

Cash     in     company's     office,      S294.41;    deposited     in     banks, 

128,984.62 29,279.03 

Total S  1,173,112.42 

Total  net  ledger  assets $  1,173,112.42 

Non-Liedsrer  Assets. 

Interestdue,  I290. 75  and  accrued,  53,717.46  on  mortgages $  4,008.21 

Amount  reclaimable  on  perpetual  policies  on  properties  owned  by 

company 671.45 

Interest  accrued  on  collateral  loans 259. 16 

Amount  due  from  other  companies  for  losses  paid i57. 5S 

Rents  due  on  company's  property  or  lease 687  22 

Total  carried  out $        5.783.59 

Market  value  of  bonds  and  stocks  over  book  value 46,001.96 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $      39,967.75 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due 39.967-75 

Gross  assets $  1,264  865.72 

Deduct  assets  not  admitted: 

Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 

same  to  market  value,  real  estate 14.618.35 

Total  admitted  assets $1,230,247.37 

Non-Iiedffer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due 5       9.376  97 

Losses  in  process  of    adjustment,   or  in  suspense,  including  all 

reported  and  supposed   losses 18,051.30 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 2,750.00 

Total  amount  of  claims  for  losses 5      30, 137.27 

Deduct  reinsurance  due  or  accrued 5. 149- 95 

Net  amount  of  unpaid  losses  5       25,028.32 

Gross  premiums  (lets  reinsurance)  received  and  receivable  upon 
all  unexpired  hre  risks,  running  one  year  or  less  from  date  of 
policy,  including;  interest  premiums  on  perpetual  hre  risks 
5147,097  01;  unearned  premiums  (fifty  per  cent) $      73. 548.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
al]  unexpired  hre  risks,  running  more  than  one  year  from  date 
of  policy,  <i49  671.68;  unearned  premiums  pro  rata 82,8)0.67 

Total  unearned  premiums  as  computed  above I      156,  399*17 

Amount  reclaimable  by   the  insured  on  perpetual  tire  insurance 

policies,  being  90  per  cent  of  the  premium  or  deposit  received  231.66^.12 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued 2,411.04 

Commissions,    brokerage  and  other  charges  due  to  agents  and 

brokers  on  premivms  paid  9,221.52 

Return  premiums,  54,065.8;;  and  reinsurance  premiums,  S5i  148.53  9,214.40 

Total  amount  of  all  liabilities 5j    433.934.57 
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Joint  t^ock  capital  actuallj  paid  up  in  cash $  aSo.ooo.oo 

Restrve  or  guaranty  fund,  represented  by  scrip,  or  otherwise  ...  s^. 3i3.8o 

Divisible  surplus 5     816, 31a. 80 

Total *  1,350,347.37 

Miscellaneous. 

Fire  risks.        Premiums. 

In  force  December  31,  1900 $  28,208,910    $     99&,8i3.8S 

Written  or  renewed  during  the  year  25,219.125  280,013.05 

Total $  53,428,035    I     576,825.91 

Deduct  expirations  and  cancellations 21,779,567  225,245.35 


In  force  December  31,  1931  S    31,648,468    $     35 

Deduct  amount  reinsured 4i569,7i3 


l5i.5lpS6 

54,8h.87 


Net  amount  in  force I    27,078,755    $    296,76869 

Perpetual  risks,  not  included  above,  $9,285,86);  premiums  on  same,  1157,400. 13. 
Largest  amount  written  on  any  one  risk,  not  deductiag*  reinsurance,  $15,000. 

General  Interrogatories. 

Have  the  books  of  the  company  been  k*pt  open  after  the  close  of  business  Decem- 
ber 31st  last  for  the  purpose  of  making  any  entry  that  atf  ects  this  statement }  No. 

Losses  incurred  during  the  year,  fire I    116,471.95 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 75,12500 

Total  amount  loaned  to  stockholders,  not  officers 8,  500.03 

Does  any  oiiicer,  director  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
ness of  the  company? No. 

Business  in  the  State  of  Iowa  Duringr  the  Tear. 

Fire  risks. 

Gross  risks  written $    674,755.96 

Gross  premiums  received 8,36).  11 

Losses  paid 9,8^S7.5i 

Losses  incurred 7.82147 

Amount  at  risk 924,755.96 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affains  of  the 

MANCHESTER  ASSURANCE  COMPANY. 

Organized  under  the  laws  of  the  kingdom  of  Great  Britain  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Mana,i^er^  George  S.    \.  YouKt;. 

[Incorp3rated  in  the  year  1824.     Commenced  business  In  United  States  December  iS'>3.  ] 
Home  office  49  ^^  all  street.  New  York  city. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  tio  000, ooo;  subscribed  for Sio.coo.o^c.oo 

Amount  ot  capital  stock  paid  up  in  cash i, 000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year 1,528,955.48 

Extended  at I  1,52^,955.48 
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Income  During'  Year. 

Ai  shown  by  the  books  at  home  office  at  close  of  busi- 
ness December  31st.  Fire. 

Gross  premiums  and   bills  unpaid  at  close  of  previous  year,  as 

shown  by  the  years  statement <     271,330.89 

Deduct  amount  of  same  not  collected  1,178.81 


Net  collected I     270.052. oS 

ross  premiums  written  and  renewed  during  the  year,  ai  per  item 
2»  pages,  part  VI  $2,108,292.83 


Total  $2,378,344  91 

De^ct  gross  premiums  and  bills  in  course  of  collection  at  this  date       261,853.81 

Entire  premiums  collected  during  the  year 12,116,491.10 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 703,774.27 


Received  for  premiums  other  than  perpetuals 11,412,716.83 

Interest  and  dividends  on  stocks  and  bonds 5       S7>304i7 


Total  rents  and  interest $       57, 204. 17 

Profit  on  sale  or  maturity  of  ledger  assets   during  the  year  over 

book  values, 1,198.42 

From  all  other  sources,  viz:  received  from  home  office 299,460.03 

Total  income  during  the  year 1.770.579.42 


Total  footings $  3. 299. 534- 9o 

Disbursements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Fire. 
Gross  amount  paid  for  losses,  including  5177,911.73  occurring  in 

previous  years  5  1,223, 395.13 

Deduct  amounts  received  for  salvages,  on  losses  of  the  last  or  pre- 
vious year,  S16  533.54;  and  from  reinsurance  in  other  com- 
panies. $201,927.01 218,460.55 


Net  amount  paid  during  the  year  for  losses $  1,104,934.58 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances  $        287,630  45 

Rents 10.556,05 

Salaries,  fees  and  all  other  charges,    officers,    129,954.98;  clerks, 

*37.6o7. 64;  other  employes,  124,71201 92,274.63 

Taxes  on  premiums 33.778.75 

Insurance   department     fees    and     agents'    licenses,    110,743.09; 

municipal  licenses  45,643  25;  tax  on  franchise  Si, 413. 66 17  Sco.co 

Advertising,  printing   and  stationery,  $10. 224.20;  legal  expenses, 

11.354-62;    furniture    and    fixtures,     1677.19;    miscellaneous, 

S70, 130.06 82,386.07 

Other  disbursements,   viz:  sent  home  ofhce 107,063.20 

Doubtful  accounts 1.995.83 


Total  expenditures  during  the  year 11,738,419.56 

Balances 1 1.561,115.34 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December3ist. 
Book  value  real  estate,  unincumbered I        2,900. co 
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Book   value  boDds,  excluding  interest,  11,317,968.53;  and  stoclcs, 

1283, 600. CO I  1,501,568.35 

Cash  in  office  and  banlc 55.993Si 

Bills  receivable,  I448. 10;  agents'  debit  balances  secured  or  un- 
secured 105.08 653.18 


Total $  1,561,115.34 

Total  net  ledger  assets,  as  per  balances  $  1.561, 115  34 

Non-Iied^er  Assets. 
Interest  accrued  on  bonds  and  stocks 5-554  I7 


Total  carried  out ^        5, 554-17 

Market  value  of  real  estate  over  book  value 1,382.77 

Market  value  (not  including  interest,    in  item  9)  of  bonds  and 

stocks  over  book  value 45<75i-65 

Gross  premiums  in  course  of  collection  December  31st,   not  more 

than  three  months  due <     a55.103.45 

Deduct  cost  of  collection,  commission  and  brokerage 46,422  30 


Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due $     so8,68i.i5  208,681.15 

(Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due,  $6,750.36) 

Due  from  other  companies  for  re-insurance  on  losses  already  paid  185.29 


Gross  assets 5  1,822  770.37 

Total  admitted  assets $  1,822,770.37 

Non-Ledger  Liabilities. 

Losses  adjusted  and  unpaid  not  yet  due, $      79,584.51 

Losses  in  process  of  adjustment,  or  in  suspense,    including   all 

reported  and  supposed  losses 106,274.25 

Losses  resisted  (not  outlawed),    including  interest,   costs    and 

other  expenses  thereon    24,048.03 


Total  amount  of  claims  for  losses $     209,906.79 

Deduct  reinsurance  due  or  accrued 22,882.69 


Net  amount  of  unpaid  losses $     187.024.10 

Gross  premiumsdess  reinsurance)received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
11,086,401.43,  unearned  premiums,  fifty  per  cent $     543,800.70 

Gross  premium  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  obe  year  from  date  of 
policy  1982,985.99,  unearned  premiums  pro  rata SiS>i79-97 

Total  unearned  premiums  as  computed  above S  1.058,380.67 

Ketorn  premiums  $174.02;  and  reinsurance  premiums  $22,501.35....  22,675.37 


Toul  amount  of  all  liabilities $  1,268,80.14 

Divisible  fcurplus 554i69o.a3 


Total $1,822,770,37 
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Miscellaneous. 

Fire  Premiums 

rislcs.  thereon. 

in  force  on  ttie  3i6t  day  of  December  of  the  previous  year  as  per 

lines,  uuder  this  heading^  in  last  year's  statement $   211,342,7$!    I  2,4C0,842,36 

Written  or  renewed  during  the  year 182,497.461       2.108,292.83 

Total $     403  840,2C2    54.5o9.i3Si9 

Deduct  those  expired  and  marked  otf  as  terminated 189,348.638       1,121,957.65 

In  force  at  the  end  of  the  year $   214.491,574    ^  2,387.177- S3 

Deduct  amount  reinsured 24,142,361  3^7.790  11 

Net  amount  in  force $    190,349,213    5  2,069,387.42 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  52S,030. 

G^eneral  Interro  oratories. 

Have  the  books  of  the  company  been   kept  open  after  the  cloie  of   business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  ti" is 

statement.' No 

Losses  incurred  during  the  year,  fire I  i,  121,395.56 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
ness ol  the  company? No. 

NoTl— Companies  acting  under  what  is  known  as  the  "Surplus  Law,"  Chap- 
ter 189,  laws  of  New  Vork,  1874,  are  required  to  state. 
The  amount  of   "Special   Reserve  Fund"  according  to  said  law,  deposited  with 

th«  insurance  department  of  the  state  of  New  Vork  $200,000. 

Business  in  the  Stata  of  Iowa  Durin.7  the  Year. 

Fire  risks. 

Gross  risks  written 5    931  7IS.37 

•Gross  premium  received  15,347.71 

Losses  paid  12,042.54 

Losses  incurred  11,177.14 

Amount  at  risk 1,369,621.00 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31, 1901,  of  the  condition  and  the  affairs  of  the 

MECHANICS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the   Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  SiMON  Martin.  \' ice- President ^  Charlhs  J.  Gallaghbr. 

iiecretary,  John  A.  Snydhr. 

[Incorporated,  April  13,  1S34.        Commenced  business,  May4i8S|.] 
Home  cilice.  500  Walnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stook. 

Amountof  capital  stock  authorized,  {^250, 000;  subscribed  for %     250. ceo  oc 

Amount  of  capital  paid  up  in  cash 250,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year ^i7.4S9  86 

Extended  at %     Sir,459.S6 
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Income  During  Tear. 

As  shown  by  the  books  tt  home  oflice  at  close  of  business  Decem- 
ber 31st.  Fire. 
-Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement $       ^0,967. 31 

Net  ccllected 5       50,967.31 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2.  page  3.  pi"  VI 5     343,394.07 

Total $,     394, 361. 3* 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date         69,299. 19 

Entire  premiums  collected  during  the  year $     334.062,19 

Deduct  reioscrance,  rebate,  abatement  and  return  premiums 79,320.64 

Received  for  premiums  other  than  perpetuals S     254,74^55    S     3S4i74i>SS 

Rents  from  company's  property,  including  $7,500  for  compan>'s 

use  of  own  huiMlngs $        4,905.00 

Interest  on  real  estate  mortgage  loans,  $14,860.84;  on  other  collat- 
eral loanf,  $420  94 \  i5,a5i.78 

Interest  and  diTJdends  on  stocks  and  bonds,  $18,117.51;   from   all 

other  sources  $522.02 18.639.53 

Total  rents  and  interest $       38,826.31 

From  all  other  sources,  viz:  transfers 260  00 

Total  income  durieg  the  year $     308,164.87 

Total  footings $1, 125,624  73 

Disbursements  During:  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3cst.  Fire. 

Gross  amount  paid  fcr  losses  (including  $20, 4S4. 48  occurring  in  pre- 
vious years) $     183,095.93 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year),  $1,062.96;  and  from  reinsurance  in  other  compa- 
nies, S21, 275. 76 22,338.7a 

Net  amount  paid  during  the  jear  for  losses $  160,757.21    $     160,757.21 

Deposit  premiums  returned 6,77099 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing yean    20,000.00 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances  71,916.32 

Rents,  including  $2, 500  for  company's  use  of  own  buildings 2,500.00 

Salaries,    fees   and  other  charges, 13S79.97 

Taxes  on  premiums,  $6,807.  i7;  on  real  estate  $1,003.76        7.810  93 

Insurance  department  fees  and  agents'  licenses,  $961.25;  munic- 
ipal licenies,    $368.00;    taxes  on  franchise,    $855.75;    internal 

revenue.  $801.74 $         2,986.74 

Advertising,  printing  and  stationery,  $5,566  40;  le^^l  expenses, 
l7Q>36;  repairs  and  exiienses  on  real  estate,  $352  £6:  miscel- 
laneous, $10,241.23 16,239  5S 

Total  expenditures  during  the  jear $     302,861  71 

Balances $     822,763.02 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st: 
.Book  value  real  estate,  unincumbered $     85,168.73 
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Mortgage  loans  en  real  estate  first  Hens $  2;6,o8S-oo 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 4,500.00 

Baok  value  bonas,   excluding  interest,   (284,426. 75;  and  stocks, 

<i32,sai.26 4i#,948  01 

Cash  in  company's  office,  5636.64;  deposited  in  banks,  $42, 126.61..  4*1 763  25 

Total $    825,464.99 

Deduct  ledger  liabilities. 

All  other 2,701.97 

Tctal  net  ledger  assets,  as  per  balances...." $     822,763.02 

Non-Iiede:er  Assets. 

Interest  due  52,176  00  and  accrued,  $2,i64.28on  mortgages 4,340.28 

Interest  accrued  on  bonds  and  stocks 3i893  82 

Interest  accrued  on  collateral  loans 108.33 

Total  carried  out i         8,339.43 

Market  value  (not  including  interest,   in  item  9),   of   bonds  and 

stocks  over  book  value 45,234.49 

Net  amount  of  uncollected  prenDiums,not  more  than  three  months 

due 60,299.19 

Premiums  of  perpetual  policies  in  course  of  collection,  ^^756  5c; 

perpetual  reinsurance  deposits,  52,425.05 3iiSi.55 

Gross  assets....  5     939,8i7.68 

Deduct  assets  not  admitted. 

Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 

same  to  market  value;  real  estate ^  ^66.76 

Total t  966.76 

Total  admitted  assets $     938,850.92 

Non-Ledfirer  Liabilities. 

Losses  adjusted  and  unpaid  not  yet  due $      16,456.55 

Losses  in  process  of  adjustment,    or  in  suspense,  including  all 

reported  and  supposed  losses 18,895.35 

Losses  resisted,  not  outlawed,  including  interest,  costs  and  other 

expenses  thereon 3,482.65 

Tctal  amount  of  claims  for  losses $      38,834.55 

Deduct  reinsurance  due  or  accrued 3, 2(0. 18 

Net  amount  cf  unpaid  losses $       3S1624. 37 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  r.'sks,  running  more  than  one  year  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire  risks, 
5147,218.70;  unearned  premiums,  fifty  per  cent $     73*609.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  yesr  from  date 
of  policy,  5175,843.54;  unearned  premiums  pro  rata 91,150.56 

Total  unearned  premiums  as  computed  above.... 5      164,759.91 

Amount  reclaimable   by   the  insured  on  perpetual  fire  insurance 

policies,  being  90  and  95  per  cent  of  the  premium  or  deposit 

received  265,723.31 

Commissions,  brokerage,  and  other  charges  due  to  sgents  snd 

brokers,  on  premiums  {)aid $       14.974.88 

Return  premiums,  57,240.82;  and  reinsurance  premiums,  $6,581.93 

All  other  liabilities,  viz: 28,797.63 

Total  amount  of  all  liabilities 5      494.935-22 

Joint  stock  capital  actually  paid  up  in  cash 250,000.00 

Divisible  surplus i93i945-70  443i945-7o 

Total $     938.850.92 
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Miscellaneous. 

Fire  Premiumi 

risks.  thereon. 

Id  force  od  the  3i8t  day  of  December  of  the  previons  year  at  per  line 

S,  under  this  beading  in  last  year's  statement  5  28,614,738.13  $339,49S'SS 

Written  or  renewed  during  the  year 30,437,951.80  343,394.07 

Total S   59.0^2,679.93    $682,889.62 

Deduct  those  expired  and  marked  otf  as  terminated 25,895,5)5.02       311,009.33 

In  force  at  the  end  of  the  year ^  33, 157,14491    $371,880.29 

Deduct  amount  reinsured 3,989,813,91         48,818.05 

Net  amount  in  force $  29,167,331.00    5323,062.24 

Perpetual  risks  (not  included  above).  $11,866,343.34    Premiums  on  same,  $292,967.59. 
Larifest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $io,ooo. 

Perpetual  Business. 

Amount  ot  Total 

risk.  depobits. 

Perpetual  risks  in  force  December  3i8t  of  previous  year $12,620,818.32    $    285,401  57 

Perpetual  risks  written  during  the  year 543,250.00  14,35701 

Total $13,164,06332    $    2j9.758.S8 

Deduct  those  marked  off  as  cancelled 197.724.98  6,790.99 

In  force  December  31,  X901 $12,866,343.34    $    292,967.59 

Losses  incurred    on  perpetual  risks  during  the  year,  $  5,473.09 

Losses  paid  on  perpetual  risks   during  the  year  $  4.017.39 

Largest  amount  in  any  hazard $io,coo.oo 

General  Interrogratorles. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 3tst  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?   No. 

Losses    incurred    during    the    year,    fire $  166,591.57 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value 54,850.00 

Loaned  to  stockholders,  not  officers 23,  coo.  00 

Basiness  in  the  State  of  Iowa  Durins:  the  Year, 

Fire  risks. 

Gross  risks  written <     676,180.68 

Gross  premiums  received 8,642.64 

Losses  paid 7,79i.8o 

Losses  incurred  6,897.69 

Amount  at  risk 1,081.815.11 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
MERCANTILE   FIRE   AND   MARINE   INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  Massachusetts,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Fresiiienty  Geo.  K.  Kogbrs.  First  Vice-President,  E.  T.  Campbell. 

Secretary^  James  Simpson.  Second  Vice  Preside?tty  H.  J.  Ide. 

[Incorporated  February  II,  1823.  Commenced  business  May,  1823.] 

Home  oltice,  47  Kilby  street,  Boston,  Mass, 

Capital  Stock. 

Amount  oi  capital  stock  authorized,  1400,000;  subscribed  for S    400,000.03 

Amount  of  capital  paid  up  in  cash 403,000.00 

Amount  of  net  ledger  assets,  December  3[st  of  previous  year sia. 8^5.70 

Extended  at $     512,885.70 

Income  Dnringr  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3i8t: 

Gross  premiums  and    bills  unpaid  at  close  of  previous  year,  as        Fire, 
shown  by  that  year's  statement S      99,830.70 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

a,  page  3,  part  VI <     4^9.569.25 

Total  I    519.399.95 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 76,310.78 

Entire  premiums  collected  during  the  year $    443,089.17 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  ....        222,923.49 

Kecciired  for  premiums  other  than  perpetuals  %     220,165.68    ;$     220,165.68 

Interest  on  real  estate  mortgage  loans $        6,987.66 

Interest  and  dividends  on  stocks  and  bonds    13,450.36 

Total  rents  nnd  interest %       20. 437.91 

From  all  other  sources 96, 189. 37 

Total  iocome  during  the  year %     336,792.97 

Total  footings %     849.678.67 
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DiBburBements  Dnrin^  the  fear. 

As  shown  bj  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Gross  amount  paid  for  losses  (including  111,976.98  occurring  in  Fire, 

previous  years)  t    X9S,333-96 

Net  amount  paid  during  the  year  for  losses $     125,33396 

Paid  stockholders  for  interest  or  dividends;  amount  declared  dur- 
ing^ the  year 16,00000 

CommissioDS  or  brokerage  to  agents,  less  received  on  reinsurances  62,838.74 

Rents '. 4,094.87 

Salaries,   fees  and   all  other  charges,  officers,  111,941.00;  clerks, 

$12,080.97         24,011.97 

Taxes  on  premiums 4,374-36 

Insurance  department  fees  arid  agents'  licenses,  51,791;  municipal 

license,  Icso.co;  tax  on  franchise,  i<)l2.04 2,893.04 

Advertising     printing  and  stationery,    $2,90$;  furniture   and  tix- 

tures,  I928.87;  miscellaneous,  $1^,186.97 18,020.84 

Total  expenditures  during  the  year $     257,577.78 

Balances $     592,100.89 

Ledfirer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  ofifice  at  close 
of  business  December  31st: 

Mortgage  loans  on  real  estate,  first  liens S         184, 100 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 40, coo. 00 

Book    value   of    bonds   excluding  interest,  $2,194.75;  and  stocks, 

1108,042.97 327,517.97 

Cash  in  company's  office,  $5,527:  deposited  in  banks,  $34,955.92. ..         40,482.92 

Total $    591,100.89 

Total  net  ledger  assets,  as  per  balances $      592, 100.^9 

Non-Led&er  Assets. 

Interest  accrued  on  roertgages $        i,  374-65 

Interest  accrued  on  bonds  and  stocks 2,643.72 

Interest  accrued  on  collateral  loans     657.76 


Total  carried  out 4,676.13 

Market  value   (net  including  interest,  in  item  9),  ol  bonds  and 

stocks  over  book  value 91,876.03 

Gross  premiums  in  course  ot  collection  December  31st,  not  more 

than  three  months  due. $      74,738.69 

Deduct  cost  of  collection,  commission  and  brokerage 10,484.99 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 64,253.70 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due,  carried  in $1,572.09 

Total  admitted  assets 5     752,906.75 

Non-LedB:er  Liabilities. 

Losses  in  process  of  adjustment,  or  in  suspense,   including  all 

reported  and  supposed  losses 31,  coo  32 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 7, 125.CO 


Totol  amount  of  claims  for  losses.   ..   $      38,125.32 

Deduct  reinsurance  due  or  accrued 10,352.16 


Net  amount  of  unpaid  losses 27,773.15 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running'  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
5283,873  39;  unearned  premiums  (So  per  cent) $    141,936.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
ail  une.xpired  tire  risks,  running  more  than  one  year  from  date 
of  policy,  $65,762.2$;  unearned  premiums,  prorata S2,4j8.93 


Tetsl  unearned  premiums  as  computed  above ^      I9(,37S>62 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc  ,  due  or 

accrued •                   2,418.13 

Return  premiums,  $6,133.80;  and  reinsurance  premiums,  5|,75i  75;  10, 885. 55 


Total  amount  of  all  liabilities $     235.452.46 

Joint  stoc^  capital  actually  paid  up  in  cash $     403,000.00 

Divisible  surplus 117,454  29  5^7. 454 -29 


Total 5    752.936.75 

Miscellaneous . 

Fire  Premiums 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per        risks,  thereon. 

line  5,  under  this  heading:  in  last  year's  statement  5    37,724,452  i     396,259.13 

Written  or  renewed  durinjj  the  year  44,107,447  489,569.25 


Total $    8r. 831, 899    5     885.82S.38 

Deduct  those  expired  and  marked  off  as  terminated 29,  589,796  3101639.57 


In  force  at  end  of  year $     52.242,103    $     575,188.81 

Deduct  amount  reinsured 22,169,773  225,553.17 


Net  amount  in  force $    30,072.330    $     349,635.64 

General  Interrog-atories. 

Have  the  books  of  the  company   been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement? No. 

Losses  incurred  during  the  year,  fire $       136.286.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 146,900.00 

Total  amount  loaned  to  officers  and  directors 14,000.00 

Dees  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company.' No. 

Business  in  the  State  of  Iowa  During*  the  fear. 

Fire  risks. 

Gross  risks  written $       389,085.00 

Gross  premiums  received 4i 749*37 

Losses  paid 933.13 

Losses  incurred 1.5S5.40 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  aflfairs  of  the 

MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  M.  FlRRY.  rice-President,  T.  H.  Whitney. 

Secretary t  E.  J.  BoOTH. 

[Incorporated  February,  iS8i.    Commenced  business  March,  rSSi.  ] 
Home  office,  loo  Griswold  Street,  Detroit,  Mich. 

Capital  Stock 

Amount  of  capital  stock  authorized,  $400,oco.oo;  subscribed  for. ...$     400,000.00 
Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets  December  3i8t  of  prerious  year I     751,805.76 

Extendedat S     751.80S  75 

Income  Daring  Tear. 

As  shown  by  the  booka  at  home  oAice  at  close  of  business  Decem- 
ber 3i8t: 

Fire. 
Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  gear's  statement ;f       57.55^05 

Net  collected %       S7,S56  ^5 

Gross  premiums  written  and  renewed  during  the  year,  as  par  item 

2i  page3i  part  VI  47i,i77  40 

Total 5     528,734.05 

Deduct  gross  premiums  and  billa  in  course  of  collection  at  this  date         68, 08H.  "^y 

Entire  premiums  collected  during  the  year 4&o,645.i8 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.^...        116,470.57 

Received  for  premiums,  other  than  perpetuals S  344,174.61—1     344,174.61 

Rents  from  company's  property 2,133.74 

Interest  on  real  estate  mortgage  loans 27i275<55 

Interest  and  dividends  on  stocks  and  bonds,  ^1,814.87;  from  all 

other  sources,  $2,851.59 4,666.46 

Total  renta  and  interest i      34.075-75 

Prom  all  other  sources,  viz:  marine  salvage 347'Oo 

Total  income  during  the  year $     378,597.36 

Total  footings 1 1,130,403.21 

14 
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Disbursements  Duringr  Tear. 

Ai  shown  by  the  books  at  borne  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  amount  paid  for  losses   (including  $21,621.63  occurring  in 

previous  years) $     257,763.45 

Deduct  amounU  received  for  salvages  (on  loises  of  the  last  or  pre- 
vious year),  $3,663.82;  and  from  reinsurance  in  other  com- 
panies, 125,615.56 29,279.38 


Nat  amount  paid  during  the  year  ^r  losses    5     228,484.07 

Paid  stockholders  for  interest  or  dividends;  (amount  declared  dur- 
ing the  year) 16,00000 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  82, 446. 79 

Salaries  and  allowances  to  agents,  agency  expenses,  etc 26,614.09 

Rents 2,400.0c 

Salaries,   fees  and  all  other  charges,   officers,   58, 800.00;  clerks, 

16,123.67;  other  employes,  I192.00 15,11$  67 

Taxes  on  premiums,  $6, 195.53;  on  real  estate,  $1,658.94;  on  other 

investments,  18, 757. 48 16,611.95 

Insurance  department  fees  and  agenta'  licenses 1,856.16 

Legal  expenses,   $502.00;  repairs  and  expenses  on  real  estate, 

$2,206,45;  furniture  and  fixtures,  $124. 37;  miscellaneous,  $1,208.60  4, 041 .45 

£xchange,  $362.15;  Internal  revenue,  $1,038.12 1,400.27 


Total  expenditures  during  the  year $     394,97045 


Balances $     735.432.67 

Ledfirer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  cloae 

of  business  December  31st. 

Book  value  real  estate  unincumbered $       94,258.14 

Mortgage  loans  on  real  estate,  first  liens 553*652.00 

Book  value  bonds,    excluding  interest,    $33,030.00;    and  stocks, 

$6.250.00 39,250.00 

Cash  in  company's  office,  $9,872.90;  deposited  in  banks,  $38,399  63         48,272.53 


Total $     735,432.67 


Total  net  ledger  assets,  as  per  balances $     735,432.67 

Non-Ledg-er  Assets. 

Interest  due.  $5.8:9  60  and  accrued,  $8,363.41,  on  mortgages  — -$       14,173.01 

Interest  accrued  on  bonds  and  stocks i9iib 

Interest  due,  $180  00  and  accrued,  $553.26  on  other  assets 733-26 


Total  carried  out .* $       15,100.43 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  monts  due $       6S,  088.87 

Deduct  cost  of  collection,  commission  and  brokerage 13,221.45 


Net  .Amount  of  uncollected  premiums,  not  more  than  three 

months  due $       54,867.4a 


Grcss  a^^sets $     805,403.5 


Total  admitted  assets $     805,400.52 
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Non-Ledger  Liabilities.  ' 

Losses  adjusted  and  unpaid,  not  yet  due $       18,314.14 

Losses  In  process  of  adjustment,   or  in  suspense,   includinfi^  all 

reported  and  supposed  losses 7, 198. 19 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 7So.co 


Total  amount  of  claims  for  losses 5       26,262.33 

Deduct  reinsurance  due  or  accrued 3,352.21 


Net  amount  of  unpaid  losses $       22,910.12 

Gross  premiums  (less  reinsurance)  received  ind  receivable  upon 
all  unexpired  fire  riskn,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
1253,694.15.  unearned  premiums  (50  per  cent) $     126,847  07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  mote  than  one  year  from  date 
of  policy,  $231,982.21,  unearned  premiums  pro  rata 125,067.43 


Total  unearned  premiums  as  computed  above ;f     251,914.50 

Reinsurance  premiums     4,869.49 


Total  amount  of  all  liabilities $     279,694.11 

Joint  stock  capital  actually  paid  in  cash $     400,000.00 

Divisible  surplus 125,706.41—       525,706.41 


Total t     835,400.52 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  5,  under  this  heading  in  last  year's  statement S     41,274*132  $     455,121.60 

Written  or  renewed  during  the  year 3^.657,901  47i,i77>40 


Total $     79i93a,023    *     926,299.00 

Deduct  those  expired  and  marked  off  as  terminated 34i467.i7S  399i393-2[ 


In  force  at  end  of  the  year $     45,464,845    5     526,905.79 

Deduct  amount  reinsuied 3i38o,i38  41,229.43 


Net  amount  in  force $     42, 084, 707    $     485, 676 . ^ 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  1 10, 030. 

General   Interrog-atories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 3iat  lait  for  the  purpose  of  making  any  entry  that  aitects  this  statement? 

No. 

Losses  incurred  during  the  year,  fire $     23^,113.02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 157,400.00 

BaslnesB  in  the  State  of  Iowa  Durinff  the  Tear. 

Fire  risks. 

Gross  risks  written $     i84,7h3.oo 

Gross  premiums  received 2,535.33 

Losses  paid 5ii9o  03 

Losses  incurred... .♦ 5,190.03 

Amount  at  risk 271,180.00 
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ANNUAL  STATEMENT 

For  tne  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MILWAUKKE  FIRE  INSURANCE  COMPANY 

Organized  under  tke  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  WiLLiMtf  L.  JONis.  Vice-President^  John  C.  DiCK 

Secretary^  H.  A.  NOLTB. 

[Incorporated  March  22,  189S.  Commenced  business  March  23,  1898.] 

Home  office,  44a  and  444  East  Water  St. ,  Milwaukee,  Wis. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $200, oo«;  subscribed  for 5     aoo.oso  co 

Amount  of  capital  paid  up  in  cash I    2X),ooo.oo 

Amount  of  net  ledifer  assets,  December  31st  of  previous  year 418  830.44 


Extendedat 5     418,830.44 

Income  Duringr  Year. 

As  shown  by  the  books  at  home  othce  at  close  of  business  Decem- 
ber 3xst.  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  prerious  year,  as 

shown  by  that  year's  statement I      i5i7So.3a 


Netcollected t      iSi75o-3a 

(iross  premiums  written  and  renewed  during  the  year,  as  per  item 

a.  page  3,  part  VI 283,919.02 


Total %    299,66934 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date         24, 6IS.33 


Entire  premiums  collected  during  the  year 5    274.Q^-ci 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums $2,668.03 


Received  for  premiums  other  than  perpetuals  5  222,316.01—$     322,316.01 

Interest  on  real  estate  mortgage  loans 9,269.30 

Interest  and  dividends  on   stocks  and  bonds,  $8,968.90:   from  all 

other  sources,  $40702 9.37S*9a 

Total  rents  and  interest 

From  all  other  sources,    agents  balances   collected,    previously 

charged  off  as  uncollectablc 

Total  income  during  the  year 

Total  footings 


% 

i8,64S.u 

40.00 

a4t.001.a3 

$ 

6S9, 831.67 
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Disbursements  Duringr  Tear. 

As  sbowD  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st.  Fire. 
Gross  amounts  paid  for  losses  (includini^  $20,284.72  occurring  in 

previous  years) 5    151,975.89 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious years)  (502. 83;  and  from  reinsurance  in  other  com- 
panies, 132,381,14 3a.88j.97 


Net  amount  paid  during  the  year  for  losses $     119,091.92 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  S9i99a-49 

Rents 700,  CO 

Salaries,  fees  and  all  other  charges,  officers,  $4,815;  clerks,  $4, 500; 

other  employes,  2,956.03 12,371.03 

Taxes  on  premiums 5,911.48 

Insurance  department  f  *es  and  agents'  licenses 2, 465. 13 

Advertising,  printing  and    stationery,   $1,214.54;  legal  expenses, 

$954.28;  furniture  and  fixtures,  $35;  miscellaneous,  $7,368  56..  9,572.38 
Losses  on  siles  or  maturity  of  ledger  assets,  <i,  345;  other  disburse- 
ments, $8, 760. 99;  paid  to  reinsurance  company  for  reserve  fund 

account 10,105.99 

Total  expenditures  during  the  year 220.  no.  42 


Balances $     439,721.25 

Ledger  Assets. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 

Mortgage  loans  on  real  estate,  first  liens  ....$     208,000.00 

Book  value  bonds,  excluding  interest 201,387.50 

Cash  in  company's  office,  $2,623  54!  deposited  in  hanks,  527,710.21.         30,333.75 


Total  S     439.721  2: 


Total  net  ledger  assets,  as  per  balances 8     439.721.25 

Non-Ledg^er  Assets. 
Interest  accrued  on  mortga^'es  >        2,007. 12 


Total  carried  oat 5        2,007.12 

Gross  premiums  in  course  of  collection  December  3«st,  not  more 

than  three  months  due  $     24,685.33 

Deduct  cost  of  collection,  commission  and  brokerage 4. 937-07 


Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due ig,  748. 26 


Gross  assets  $     461,476.63 

Total  admitted  assets $     461,476.63 

Non-Ledger   Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due S       7,074  31 

Losses  in  process  of  adjustment,    or  in  suspense,    including  all 

reported  and  supposed  losses    19,952.42 

Losses  resisted  (not  ouflawed),  including  interest,  costs  and  other 

expenses  thereon 2,575.00 

Total  amount  of  claims  for  losses £      29,601.73 

Deduct  reinsurance  due  or  accrued 1,684.60 

Net  amount  of  unpaid  losses $       27,917.13 
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Gross  premiums  (less  reinsuraoce)  received  and  receivable  upon 
all  unexpired  fire  risks,  runnin^r  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$166,075,67;  unearned  premiums  So  per  cent I      83,037  ^3 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  lire  risks,  running  more  than  one  year  from  date 
of  policy,  $117,111.66;  unearned  premiums,  prorata 78,112.37 


Total  unearned  premiums  as  computed  above $     161,1^0.20 


Total  amount  of  all  liabilities  $     189,067.33 

Joint  stock  capital  actually  paid  up  in  cash $    200,000  00 

Divisible  surplus 72,409.30—       272,409.30 


Total : $     461,476.63 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year 5     24,513,190  $     300,059.31 

Written  or  renewed  during  the  year 22,872,127  283,919.02 


Total $     47,385.317  583,978.33 

Deduct  those  expired  and  marked  otf  aa  terminated 18.614,850  238,833.14 


In  force  at  the  end  of  the  year $     28,770,467  345, US. 19 

Deduct  amount  reinsured 5,213,887  61,957.86 


Net  amount  in  force $     23,556,580    $     283,18733 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $5,000. 

G-eneral  Interrogratories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  ef  business 
December  3iat  last  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Losses  incurred  during  the  year,  fire $       132,214.95 

Total  amount  ef  the  company's  stock  owned  by  the  directors  at  par  value 76,6(0.00 

Business  in  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

Gross  risks  written $  697,275.00 

Gross  premiums  received  10,379.29 

Losses  paid 9,282.61 

Losses  incurred 8,306.36 

Amount  at  risk 929,700.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

MILWAUKEE  MECHANICS  INSURANCE  COMPANY, 

Oriranized  under  the  lawi  of  the  state  of  WisconsiD,  made  to  the  Auditor  of  State  of  the  state 

of  Iowa,  pursuant  to  the  laws  thereof. 

Preiidsnt,  Willi  AM  L.  Jones.  First  Vice-President^  John  C.  Dick. 

Secretary^  OsCAR  Griebling.  Second  Vice-President^  G.  W.  Grossrnbach. 

[Incorporated  February  1$,  i8S2.     Commenced  bvsiness  April  i,  1852.  ] 
Home  office,  443  and  444  City  Hall  Square,  Milwaukee,  Wis. 

Capital  Stock. 

Amount  of  capital  stock  authorized.  $200,000.00;  subscribed  for...  $    900,000.00 

Amount  of  capital  paid  up  1b  cash aco.ooo.co 

AmodlBt  of  net  ledger  assets,  December  31st  of  prerious  year a,  349^739. 54 


Extended  at *  «,  349. 739- 54 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement I    144, 3^8,97 


Net  collected 5    144,368.97 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

s.  PASe3«  part  VI i,  Sox, 107.0a 


Total $1,645,475,99 

Deduct  gross  premiums  and  bills  m  course  of  collection  at  this 

date 208,22379 

Entire  premiums  collected  during  the  year $1,437,852  20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 381,822.54 

Receired  for  premiums,  other  than  perpetuals %  1,055,429.66    $  1,055,429.66 

Rents  from  company's  property,  including  $2,500.00  for  company's 

use  of  own  building 4, 170.15 

Interest  on  real  estate  mortgage  loans 51, 947 .  88 

Interest  and  dividends  on  stocks  and  bonds,  $44, 993. 23;   and  from 

all  other  sources,  $1,697.30 46,6^0.53 

Total  rents  and  interest 102,808.56 

From  all  other  sources,   viz:   Conscience  fund,  $55.70;  reserve 

retained  for  reinsurance  company,  $6,397.91 6,383,361 

Total  income  during  the  year $  1,164,621.83 

Total  footings I  3. 5M.  361. 37 
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Dlsborsexnents  Dnringr  Tear. 

As   sbowD    by   the    books   at    home  office    at     clobc  of  busioess 
December  31st. 

Gross  amount  paid  for  losses  (including  585,064.03  occurring  in        Fire, 
prerious  years) $    703,814.16 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or 
previoBs  year)  $4,845 -73;  and  from  reinsurance  in  other  com- 
panies, 5109,709.03 114,554.76 

Net  amount  paid  during  the  year  for  losses 5     589.259-40 

Paid  stockholders  for  interest  or  dividends;  (amount  declared  dur- 
ing the  year,  |8o,oooj 80,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  259,704.99 

Rents  (including  52, 500.00  for  company's  use  of  own  buildings)...  5iSS6.i3 

Salaries,  fees  and  all  other  charges,   officers,   522,390.00;  clerks, 

522,234.67;  other  employes,  529.420.85 74.045.53 

Taxes  on  premiums,  533,669.19;  on  real  estate,  5946.03 33,615.22 

Insurance  department  fees  and  agents' licenses,  57. 3».73;  muni- 
cipal licenses,  55,058.89 18,381.62 

.Advertising,  printing  and  stationery,  57.898.78;  legal  expenses, 
^3<33o.9o;  repairs  and  expenses  on  real  estate,  51,214.60;  fur- 
niture and  fixtures,  51,746.95;  miscellaneous,  543,789.41 57,980.64 

Losses  on  sales  or  maturity  of  led^^er  assets,  58,8c6.5o;  disburse- 
ments, viz :  loss  on  agents'  account,  5225 .43 9- 031 .93 


Total  expenditures  during  the  year 5  1.121,575.46 


Balance 52,392,785.91 

Ledgrer  Assets. 

As  per  led^'er  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31SI. 

Book  value  real  estate. unincumbered 5      67.5co.oc 

Mortgage  loans  on  real  estate,  first  liens i|i23. 15S.79 

}{ook  value   bonds,  excluding  interest,  >i,  133, 251.25;   and  stocks 

54.2(>o  00 1,137,511.25 

Cash  in  company's  uJl:cc,  54, 99-1. 63:  deposited  in  banks,  559,621.24         64,615  8y 

Total 52,392.785.91 

Total  net  ledger  assets,  as  per  balances 52.392,78591 

Non-Ledf?er  Assets. 

Interest  duf,  ':6,!;;2.co.  and  accrued,  S18. 033.63,  on  moriijavres...    5      24,545.63 
nterest  accrued  on  t  ends  and  stocks 5cSi,29 

Total  carried  out 5       29,627.92 

Gross  premiums  in  course  ol  collection  December  31st,    not  more 

than  three  months  due 5    208,223.79 

Deduct  cost  of  collection,  commission,  and  brokerage 34,^0396 

Net  amount  of  uncollected  premiums,  no  more  than  three  months 

due 5      173.519.83 


Gross  assets ^2,595,933.66 


Total  admitted  assets 5  2,595,933.66 
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Kon-Ledgrer  Itiabilltles. 

Losses  adjusted  and  unpaid  (not  yet  due,  $37,0^2.19) $     47,So7.7i 

Losses  in  process  of  adjustment,  or  in  suspense,  includini?  all 

reported  and  supposed  losses 68,194.15 

Losses  resisted  (not  outlawed),  including  interest,   costs,  and 

other  expenses  thereon 15,217.10 


Total  amount  of  claims  for  losses $    130,918.96 

Deduct  re-insuranc^  due  or  accrued 30, 8x6.84 


Net  amount  of  unpaid  losses $     ico,io2.i2- 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$722,902.04;  unearned  premiums  (fifty  percent) S    361,451.02 

Gross  premiums  (less  reinsurance),  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy, $1,112,6(7.41;  unearned  premiums  prorata 603,408.50 


Total  unearned  premiums  as  computed  above  $     964,859.52 

All  other  liabilities,  viz:  reserve  retained  for  reinsurance  company  59,469.82 


Totai  amount  of  all  liabilities $  1,124,431.46 

Joint-stock  capital  actually  paid  up  in  cash i    200,000.00 

Divisible  surplus 1,271,502.20       1,471,502.20 


Total $2,595,933  <J6 

Miscellazieous. 

Fire  Premiums 

ritiks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  5  under  this  beading  in  last  year's  statement S  151,  i4g,702  $  1,807,026.99 

Written  or  renewed  during  the  year 118,957,377       1,501, 107.0a 


Total ^  272,107,079    *  3,30^,134.01 

Deduct  those  expired  and  marked  oif  as  terminated 94,026,785       i  195,361.14 


In  force  at  the  end  of  the  year $  178,080,294    $2  112,772-87 

Deduct  amount  reinsured 20,648  376  263,099.42 


Net  amount  in  force $i57.43i.9i8    51,849,07345 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance $       io,oco.cc 

Qeneral  Interroffatorles. 

• 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31st  last,  for  the  purpose  of  makinjj  any  entry  that  atfr.cts  this  state- 
ment ? No. 

Losses  incurred  during  thft  year $       62^,036.02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 62,210.00 

Total  amount  loaned  to  oihcers  and  directors 2, 000. 00 

Does  any  officer,  director,ortru5tee  receive  a  commission  or  royalty  on  the  busi- 
ness of  the  company  P No. 

Note.— Companies  acting  under  what  is  known   as  the  "Surplus  Law," 
chapter  189,  laws  of  New  York,  1874,  are  required  to  state: 

The  amount  of  "Special  Reserve  Fund'' according  to  said  law,  deposited  with 

the  state  treasurer  of  Wisconsin $       2>d,ooo.  00 

The  amount  of  "Guaranty  Surplus  Fund''  as  provided  by  said  law 200,003.00 
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Business  in  the  State  of  Iowa  Durinfir  the  Tear. 


Fire  risks. 


Gross  risks  written $  2,515,159.00 

Gross  premiums  received 35.733-88 

Losses  paid 27,082.22 

Losses  incurred , 27.03261 

Amount  at  rislc  3,143,948.00 


ANNUAL   STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  of  affairs  of   the 

NATIONAL   FIRE   INSURANCE    COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa  pursuant  to  tbe  laws  thereof. 

President,  JAMKS  Nichols.  Secretary,  B.  R.  Stillman. 

[Incorporated  June  4,  1869.        Commenced  business  December  i,  1871.J 
flome  office,  95  Pearl  street,  Hartford,  Conn. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $1,000, oco;  subscribed  for %  i,oco,ooo.oo 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 4,519,815.05 

Extended  at %  4,519,815.05 

Income  Duringr  the  Tear. 

As  shown  by  the  books  at  home  oftice  at  clcse  of  business  Decem- 
ber 31st: 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year %    275  000.00 

Net  collected I    275,000.00 

Gross  premiums  written  and  renewed  during  the  year 4w94i779-88 

Total 35,069,779.88 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date       365,  oso.  00 

Entire  premiums  collected  during  the  year $4,704,779.8^ 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 1,240,854.97 

Keceived  for  premiums  other  than  perpetuals $  3.463i9^>9i 

Rents  from  company's  property  $      i5i6i9.35 

Interest  on  real  estate  mortgage  loans 39,628.00 

Interest  and  dividends  on  stacks  and  bonds,  $149,941.05;  from  all 

other  sources,  33.361.05 153,302.10 

Total  rents  and  interest $     208,549.45 

Total  income  during  the  year $  3.672.474  36 

Total  footings $  8,192,289.41 
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Dlsborsements  Dorlngr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Fire. 

Gross  amoant  paid  for  losses,  including  $309,864.05  occurring  in 

previous  years |i,  159,  loS.  69 

Deduct  amounts  received  for  s«lva?es  on  losses  of  the  last  or  pre- 
vious year,  $23,218.47;  and  from  reinsurance  in  other  com- 
panies, $384,009.78 407,aa8.25 

Net  amount  paid  during  the  year  for  losses $1,751,880.44 

Paid  stockholders  for  interest  or  dividends 120,000.00 

Commiisions  or  brokerage  to  agents,  less  received  on  reinsurances  651,599  21 

Salaries,  fees  and  all  other  charges 237,625.59 

Taxes  on  premiums,   $82  228. 74;  on  real  estate,  $,521.39,  on  other 

investments,  $61.50,  internal  revenue  $10058.03 ^6,903  16 

Insurance  department  fees  and  agents'  licenses,  $9,022.92;  munici- 
pal licenses,  $6,100.14,  state  licenses,  $3,065  18,188.06 

Advertising,  printing   and  stationery,  $30,591.24;  legal  expenses 
$6,698.23;  repairs  and  expenses  on  real  estate,   $7,340.27;  fur- 
niture and  fixtures,  $11,6)8. 85;  miscellaneous  $3111635.74 367>934-33 

Losses  on  sales  or  maturity  of  ledger  assets,  $1, 153.60;  other  dis- 
bursements, viz.:  Profit  and  loss,  bills  receivable,  $8,760.00; 
agents,  $i,oi7.co 10,930.60 


Total  expenditures  during  the  year $  3,215,058.39 


Balances  $4,967,231.03 

l»edgex  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business,  December  3i8t. 

Book  value  real  estate,  uoincumbered $    433,23739 

Mortgages  loans  on  real  estate,  first  liens 647,715,00 

Book  value  bonds,  excluding  interest,  $2,398,949.55;  and  stocks, 

$933,360.08 3,321.30963 

Cash  in  company's  office,  $667.73;  deposited  in  banks,  $3i9,574>.>        320,241.73 
Agents'  debit  balances,  secured  or  unsecured  244,737-37 


Total $4,967,231.02 

Total  net  ledger  assets $  4.967.231.00 

Non-Ledgrer  Assets. 

Market  value,  not  including  interest,   of  boods  and  stocks  over 

book  value $     306,159.37 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $     365,000.00 

Reinsurance  and  return  premiums 95,000.00 


$     270, 000. 00 
Deduct  cost  of  collection,  commission  and  brokerage 84,779.42 


Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due I     185,230.58 


Gross  assets $  5. 458, 610. 97 

Deduct  assets  not  admitted: 

Depreciation  from  book  values  of  above  net  ledger  assets  to  bring 

same  to  market  value:  Real  estate 34.  i73-97 


Total  admitted  assets $  5,424,43700 
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Non-Liederer  Liabilities. 

Losses  adjusted  ind  unpaid,  not  yet  due $    101,074.87 

Losses   in  process  of   adjustment  or  in  suspense,   includinf  all 

reported  and  supposed  losses 337,996.08 

Losses  resisted  (not  outlawed),  including:  iuterest,  costs  and  otber 

expenses  thereon 33,606.60 

Total  amount  of  claims  for  losses 5     3^2,677. SS 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  runningr  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
|2,t7a,4S6.3i;  unearned  premiums  (fifty  per  cent) 5i.  136.22S.  15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  Sa.S48, 832.(0;  unearned  premiums  pro  lata i,4i9,3S8.oo 

Total  unearned  premiums,  as  computed  above 2,  SSSi486.iS 

All  other  liabilities,  viz. :  Reserve  fund  for  contingencies 35,000.00 

Total  amount  of  all  liabilities ^  3i943i  163.70 

Joint  stock  actually  paid  up  in  cash 5i, 000, 000. 00 

Divisible  surplus « 1,481,273.30—    2,481,273.30 

Total <S.4»4.437oo 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year $  470,251,802    5  4i 611, 944 -44 

Written  or  renewed  during  the  year 520,605,644       4i794.779-S8 

Total $  990,857.446    $9,406,724-32 

Deduct  those  expired  and  marked  otf  as  terminated 391.259,277       3f7i9,379.20 

In  force  at  the  end  of  the  year 5  599,598,169    5  5.687.345.12 

Deduct  amount  reinsured 92,930, 104  866,056,31 

Net  amount  in  force ^  506,668,065    54,821,2^^.81 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  550,000.00. 

Genei*al  InterroRratories. 

Have  the   bsoks  of  the  company  been  kept    o;}en   after    the  close  of    business 
December  3(st  last,  for  the  purpose  of    making  any  entry  that    atfects  this 

statement? No. 

Loss  incurred  durinjf  the  year,  fire,  51,864,344.42;  tornado,  52,72370 51,867,068.12 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value 93,700.00 

Does  any  othcer,  director  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
iness  of  the  company? No. 

Business  in  the  State  of  Iowa  During:  the  Tear. 

Fire  risks. 

Gross  risks  written 5;,  238, 203.03 

Gross  premiums  received 74.739-59 

Losses  paid 33,114.89 

Losses  incurred 33. 901. 53 

Amount  at  risk 11,032,570.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

NATIONAL  STANDARD  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  state  of  New  York,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Piesideni,  R.  Blbhksr  Rathbone.  Vice-Ptesident^  Albhrt  R.  Lbdoux. 

Secretary,  EmilG.  Pibfer.  Assistant  Secretary,  John  B.  Coomby. 

[Incorporated,  February  14, 1896.         Commenced  business  February  20,  1896  ] 
Home  office,  No.  4S  William  street,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $200,000.00-,  subscribed  for....S     soo, 000.00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year I     ^S4,3io.Si 

Income  Durisg  the  Tear. 

As  shown  by  the  books  at  home  ofhce  at  close  of  business  Decem- 
ber 31st: 

Fire. 
Gross  premiums  and   bills  unpaid  at  close  of  prerious  year,  as 

shown  by  that  years'  statement $       58,  sn.cS 

Net  collected t      58,511.08 

Gross  premiums  written  and  renewed  during  the  year 661,911.96 

Total I     720,424.04 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date         94. 404. 07 

Entire  premiums  collected  daring  the  year I     626,019.97 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 221,071.70 

Received  for  premiums  other  than  perpetuals I     404,948.27 

jDterest  and  dividends  on  stocks  and  bonds,  $10,500.00;  from  all 

other  sources,  $2,742. 11 13,242.11 

Total  rents  and  interest 13.242,  .11 

Total  income  during  the  year $     418, 190.38 

Total  footings $      902,501.19 
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DisbursementB  Duringr  the  Tear 

Ai  sbowD  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Marine 
Gross  amount  paid  for  losses  (including:  519, S43oo  Fire.         and  inland. 

occurring  in  previous  years) $    285,912.61    $  55.20 

Deduct  amounts  received  for  salvages,  on  losses  of 
the  last  or  previous  year,  $3,800.30;  and  from 
reinsurance  in  other  companies,  $65,  392.34....  69,125.93  65.71 


Net  amount  paid  during  the  year  for  losses...  I    216,786.68    $  11. 51    $     216,775.17 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year ) 24,060.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  121,768.  iS 

Salaries,  fees  and  all  other  charges,  officers 3.215.00 

Taxes  on  premiums,  $8,361.39;  insurance  department  fees  and 
agents' licenses,  12,246.02;  municipal  licenses,  $300.00;  tax  on 
franchise,  Siio.o3 11,017.41 

Legal  expenses,  $1,000.00;  furniture  and  fixtures,  $76.05;  miscel- 
laneous, $2,c7i.S9 3iM7.64 


Total  expenditures  during  the  year $     379,9*3  40 

Balances $       522,577.79 

Ledger  Assets 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31. 

Book  value  ot  bonds,  excluding  interest $     421,150.00 

Deposited  in  banks loi. 427.79 


Total  net  ledger  assets,  as  per  balances  $     522,577,79 

Non-Xiedffer  Assets. 
nterest  accrued  on  bonds  and  stocks 1.083.33 


Total  carried  out $        1,083.33 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value $         2,500.00 

Grots  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due  $       94,404.07 

Deduct  cost  of  collection,  commission  and  brokerage 17,972.05 


Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due $       76,432,02 


Gross  assets I      602,593.14 

Non-Lederer  Liabilities. 

Losses  in  process  of   adjustment,    or  in  suspense,  including  all 

reported  and  supposed  losses f  47,357.03 

Losses  resisted  (not  outlawed),  including  interest,,  costs  and  other 

expenses  thereon 735. 00 


Total  amount  of  claims  for  losses $       48,092.00 

Deduct  reinsurance  due  or  accrued 12,511.00 


Net  amount  of  unpaid  losses j       3St5ii«oc 
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Gross  premiums  (less  reinsurance)  received  and  receirable  upon 
a]l  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  rislcs, 
S3Si. ^•41;  onearned  premiums,  So  per  cent $     i7Si 637.70 

Gross  premiums  (less  reinsurance)  receired  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $73,271.07;  unearned  premiums,  prorata 43,139.43 

Total  unearned  premiums  as  computed  abo?e $     ai7,777. 13 

Return    premiums,   $10, 675.31;  and  reinsurance  premiums,  I24,- 

488.58 35,163.89 

Total  amount  of  all  liabilities $     088,522.02 

Joint  stock  capital  actually  paid  up  in  cash $     200,000.00 

Divisible  surplus 114,071.1a—       314,071.12 

Total I     602,593.14 

«  Miscellaneous. 

Risks  and  premiums  in  force  on  the  31st  day  of  December  of  the  Fire  Premiums 

previous  year  as  per  line  5,  under  this  heading  in  last  year's  risks.  thereon 

statement  5  3i,93a,64X  $     344.S3i.78 

Written  or  renewed  during  the  year  56, 024, 251  661, 912. 96 

Total $     87,956,89a   $1,006,444-74 

Deduct  those  expired  and  marked  ofif  as  terminated 40,177,398  460,551.13 

In  force  at  the  end  of  the  year 47.779,494  545,893.61 

Deduct  amount  reinsured 10,549,003  111,347.13 

Net  amount  in  force $     37,330,491    $     424,546.48 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance $      20,000.00 

General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 

statements No. 

Losses  incurred  during  the  year,  fire,  5234,432.68;  marine  and  inland, $11.51..$        234,421.17 
Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  ...  92,000.00 

Business  in  the  State  of  Iowa  Duringr  the  Tesbr. 

Fire  risks. 

Gross  risk  written $     229,850.00 

Gross  premiums  receiTed 2,716.15 

Losses  paid 8,755.95 

Losses  incurred 10,930.95 
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ANNUAL   STATEMENT. 

'For  the  year  ending  December  31,  1901,  of  the  conditions  and  affiairs  of  the 

NEWARK  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  state  of  New  jersey,  made  to  the  Auditor.of  State  of  the  state 

of  Iowa,  pursuant  to  the  laws  thereof. 

Pnsident,  John  J.  Hbnry.  Vice-President,  Giorgb  F.  Rhbvs 

Secretary,  Charles  M.  Hbnry. 

[Incorporated  May  14,  i8io.  Commenced  business,  May  14.  1810.] 

Home  office  741-743  Broad  street,  Newark,  N.  J. 

Capites  Stock. 

Amount  of  capital  stock  authorized '. $     2^0,00000 

AmouDt  of  capital  paid  up  in  cash 250.  ceo. 00 

Amount  of  net  ledger  assets,  December  31st,  of  previous  year  ...        S47-934  oS 

Extended  at $      S47i904.oS 

Income  Durlner  the  Year. 

As  shown  by  the  books  at  home  ofhce  st  close  of  businets  Decem- 
ber 31st. 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,    as 

shown  by  tiiat  year's  statement S       21,401.44 

Deduct  amount  of  same  not  collected 59S-32 

Net  collected t       21,806.12 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item  a, 

page  3,  part  VI 187.321.30 

Total $     209,127.42 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 27,600.39 

Entire  premiums  collected  during  the  year $     181.527.03 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums...         32,626.0a 

Received  for  premiums  other  than  perpetuals %  148,90101    $     148,901.01 

Rents  from  company's  property 2,412.12 

Interest  on  real  estate  mortgage  loans 11,380.06 

Interest  and  dividends  on  stocks  and  bonds 14,474.82 

Total  rents  and  interest %       28,267.09 

Total  income  during  the  year $     177. 168.01 

Total  footings %     725,072,06 


IOWA  INSURANCE  REPORT.  225 

DlBbnrsements  Dorlnsr  Tear. 

At  shown  by  the  books  at  home  office  M  close  of  business  December 

31st.  Fire. 

Gross  amount  psid   for  losses  (inclading  $$,897. 75  occaring  In 

previous  years) $      96,668,16 

Deduct  amounts  received  lor  salvages  (on  losses  of  the  last  or 
previous  year),  $188.86;  and  from  reinsurance  in  other  compa- 
nies, 19,413.1a 9.601.98 

Nat  amount  paid  during  the  year  for  losses $      87,o66.a8  87,c66.a8 

Paid  stockholders  fcr  interest  or  dividends  (amount  deeclared 

during  the  year)  I2S. 000 25,158.85 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  33ia49. 74 

Salaries  and  allowances  to  agents i,oaa.S9 

Rents 723.00 

Salaries,   fees  and  all  other  charges,  officeis,   |8,6:o.oo;  clerks, 

$8,860.50;  other  employes,  S2, 800.00 20,263.50 

Taxes  on  premiums,    $3,05975;    real  estate,    $2,771.10;  on  other 

investments  $946.08  6,776.93 

Insurance  department  fses  and  agents'  licences,  $645.58;  muni- 
cipal licenses,  $27).  CO  920,58 

Advertising,    printing  snd  stationery,    $3,599-75;  legal  expanses, 

$210.64;  repairs  and  expenses  on  real  estate,  $253.56;  furniture 

and  fixtures,  $29.80;  miscellaneous,  $6,042.15 10,135.90 

Other  disbursements  viz:  examination  of  company  as  to  July  x, 

1901,  $1,390  04;  fire  patrol,  $1,553. 14;  premium  on  stock,  $375.00; 

internal  revenue  $629.26 3i947'44 

Total  expenditures  during  the  year    $     188,811. 6x 

Balances  $     536,260.45 

Lederer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  hotae  of!ice  at  close 

of  business  December  31st. 

Book  value  real  esiatfi,  unincumbered   $       43,700.00 

Mortgage  loans  on  real  estate,  first  liens ai5,6So.oo 

Book    value  bonds,  excluding  interest  $195, 000.  co;    and    stocks, 

$57,850  00 252,850.00 

Cash  in  company's  office,  $458  15;  deposited  in  banks,  $23,472.30        23i93o.45 
Bills  receivable 100. co 

Total $       536,260.45 

Total  net  ledger  assets  as  per  balances 5     536,a6o.4S 

Non-Liedffer  Assets. 

Interest  due  $210.50  and  accrued,  $2,572.72  on  mortgages $        1,793.22 

Interest  due  $1,935.00  and  accrued,  $970.81  on  bonds  and  stocks..  2,905.81 

Rents  due  on  company's  property  or  lesse i53  00 

Total  $       5.85a.o5 

Market  value  of  real  estate,  over  book  value 43, 000. co 

Market  value  (not  including  interest,  in  item  9),   of  bonds  and 

stocks  over  book  value 85, 080. 00 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $       24,747.59 

Deduct  cost  of  collection,  commission  and  brokerage 5.584  11 

Net  amount  of  uncollected  premiums,   not  more  than  three 

months  due $       19,199.4$ 

Gross  premiums  in  course  of  collection  December  3xst.  more  than 

three  months  due $        2,852.80 

Groaaassets $     689,391.0 

15 
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Non-Ledgrer  LlabilltieB. 

Losses  adjusted  and  unpaid  not  yet  due , S        7,271.87 

Losses  in  process  of  adjustment,   or  in  suspense,  including:  all 

reported  and  supposed  losses  6,2S3-2[ 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 3,821.80 


Total  amount  of  claims  for  losses i       16,346  88 

Deduct  reinsurance  due  or  accrued 344<ft4 

Net  amount  of  unpaid  losses  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$108,944.93,  unearned  premiums  (50  per  cent) ;.|       S4i47s.47 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $126,592.54;  unearned  premiums  pro  rata 6S.S33S9 

Total  unearned  premiums  as  comouted  above 

Cash  dividends  remaining  unpaid  to  stockholders 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  e c,   due  or 

accrued 

Ketrun  premiums,  and  reinsurance  premiums 


Total  amount  of  all  liabilities 

Joint  stock  capital  actually  paid  up  in  cash 
Divisible  surplus 


$       16,002.24 


Total, 


$     120, 006. c6 
6.725.50 

3,561.18 
T.638.4g 

I  146,934  40 
250,000  00 
292,457.56 

I     689,39i.9i5 


Miscellaneous. 

Fire 
risks. 
In  force  on  the  31st  day  ot  December  of  the  previous  year  as  per 

line  5,  under  this  heading  in  last  years  statement $     28. 711.225 

Written  or  renewed  during  the  year 18.690.274 


Total 

Deduct  those  expired  and  marked  off  as  terminated 


47  4i4t  499 
15.811,503 


In  force  at  the  end  of  the  year $     31,602,996 

Deduct  amount  reinsured 1.829,009 


Premiums 
thereon. 

$     229  240.4s 
i8r.3ai-3o 

$     416.56x.72 
168.543.15 

248,018.57 
12.481*10 


Net  amount  in  force 5     29.773i987    S     235537.47 

Largest  amount  written  ou  any  one  risk,  not  deducting  reinsurance  $       25.000.00 


General  Interrogratories. 

Have  the  books  of  ths  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ?  No 

Losses  incurred  during  the  year,  tire 5 

Total  amount  ol  the  company's  stock  owned  by  the  tirectors  at  par  value 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  bus- 
iness oi  the  company.^ No 


94.567.17 
24,795.00 


Business  in  the  State  of  Iowa  Durinj?  the  Tear. 

Gross  risks  written $ 

Gross  premiums  received 

Losses  paid,  net 

Losses  incurred 

Amount  at  risk 


Fire  risks . 
433« 574.00 

5.^49.63 

467.94 

1,996.02 

565.962.00 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

a 

NEW   HAMPSHIRE    FIRE    INSURANCE    COMPANY. 

OrgaDized  under  tho  laws  of  the  State  of  New  Hampshire,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

FreHdent,  N.  C.  Crosby.  I' ice- President,  N.  P,  Hurst. 

Secretary^   F.  W.  SargbaNT. 

[Incorporated,  1869.  Commenced  hueiness,  April,  1870. 1 

Home  office,  876  Flm  street,  Manchester,  N.  H. 

Capital  Stock 

Amount  of  capital  stock  authorized,  ii,oo3,coo. 00;  suhscribed  for..|  1,000, coo.  co 

Amount  of  capital  paid-up  in  cash i,  ooo.oco.co 

Amount  of  net  ledger  assets,  December  31st  of  previous  year  ....  I  2,711,908  97 


Extended  at $2,712,908.97 

Income  During:  7ear. 

As  shown  by  the  books  at  home  offije  at  close  of  business  Decem- 
ber 3l8t. 

Fire. 
Gross  premiums  and   bills  unpaid  at  close  of  previous  year,    as 

ahown  by  that  year's  statement i^     i9i,S7S<4^ 


Net  collected I     191,575,46 

Gr>ss  premiums  written  and  renewed  during  the  year 1.845,100.85 


Total «2,o36,676.3i 

Deduct  grots  premiums  and  b.lls  in  course  cf  collection i73i304. 71 


£ntire  premivms  collected  during  the  year $1,863,371.60 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums..  .        415,124.63 

Received  for  premiums  other  than  perpetuals 5  1,448,146.97 

Rents  from  company's  property     <       18,645.83 

Intertst  on  real  estate  mortgage  loans.  I29  321.74-.  on  other  collat- 
eral loans,  I3.»53i3 32,47487 

Interest  and  dividends  on  stocks  and  bonds,  197,58263;  from  all 

other  sources,  |i,oSi.65 98,634.2s 


Total  rents  and  interest 149.754.98 


Total  income  during  the  year i  1,598,001  95 

Total  footings I  4, 310, 910. 92 
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DlBbur semen ts  Dorinff  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business,  Decem- 
ber 31st.  Fire. 

Gross  amoant  paid  for  losses $  1,109,110.40 

Deduct  amounts  ret  eived  (or  salvages  on  losses  of  the  last  or  of 
previous  year,  $11,667. 72;  sod  from  reinsurance  in  o<her  com- 
panies, <i;6, 611. 92 188,279.^4 

Net  amount  paid  duiirg  the  year  for  losses i     920,830.76 

Paid  ktockholders  for  interest  or  dividends -  100,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance  36i«o74  71 
Salaries,  fees  and  all  other  charges:  cfiicers,  <22,6co.co;  clerks, 

$15,26  .38;  other  employes,  ;»3o, 880  46 68,741.84 

Taxes  on  premiums,  l34i  549.19;  on  real  estate.  I3.903  72 38.4S3.<)i 

Insurance  department  lees  acd  agents'  liceoses,  $4,640.32;  munici- 
pal licenses,  11,164.28;  tax  on  fracchise,  $10,000. co 1(3,004.70 

Advertising,  printing  and  stationery,  $12, 168. 43;  repairs  and  ex- 

pccses  on    real    esiate,    l7,jco  02;    furniture     and     lixtures, 

l4,os8. 33:  miscellaneous,  568,961.17 9a.657J<S 

Losses  on  sales  or  maturity  cf  ledger  assetF,  $7,  Soo.oo;  other  dis- 

bursencents,  viz:  loss  and  gsin  account,  $189,53 7.(}89. 5^ 

Total  expenditures  during  the  year 51,605,452.30 

Balances    $2,703,45862 

Ledger  Assets. 

As  per  ledi^er  accounts  shown  by  the  bocks  at  heme  ctiice  at  close 

of  business  December  31. 

Bock  value  real  estate,  unincumbered .5     168, ^81. 6a 

Mortgage  loans  on  real   estate,  first  liens  487,016.66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 105,000.00 

Book  value  bonds,  excluding  interest,    $1,041,917.75;  and  stocks, 

5704.02500 1.745.94275 

Cash  in  company's  otiice,  $(29,  c;6. ;  deposited  in  banks,  $.97,888  03       198,517.59 

Total  net  ledger  assets,  as  ptr  balacces $2,705,458.52 

Non-Ledfirer  AsBets. 

Interest  due  and  accrued  on   mortgages        $         Si  107  00 

Interest  due  acd  accrued  on  bonds  and  stocks 5887.46 

Toial  carried  out $       10.99446 

Market  value  cf  bonds  and  stocks  over  book  value 028,252.25 

Gross  premiums  in  course  of  collection   December  3i6t,  not  more 

than  three  months  due 5      i73.3o4.7r 

Deduct  cost  of  collection,  commission  and  brokerage 43.326.18 

Net  amount  ot  uncollected  premiums,  not  more   than  three 
monthsdiie $     129. 'y/**  53 

Twtal  admitted  asstts     5  3.474. 6**^  86 

Non-Ledger  Liabilities. 

Losses  adjusted  and  unpaid,  net  yet  due $       ^6,737. 74 

Losses  in   prccefs  cf  adjustment,  or  in  suspense,    including  all 

reported  or  supposed  losses 134,826.00 

Losses  resisted  (not  outlawed*,  including  interest,  ccsts  and  other 

expenses  therecn 25, 914- (^ 

Total  amount  of  claims  for  loEses $     247,487.74 

Deduct  reinsurance  due  or  accrued 57.399.92 

Net  amount  of  unpaid  losses  190,087.82 


IOWA   INSURANCE   REPORT.  229 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  Hre  risks,  running  one  year  or  lets  from  date  of 
policy,  including  interest  premiums  on  perpetual  lire  risks, 
f 1. 014,438.08;  unearned  premiums  (So  per  cent)   5     5071219.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  51,416,100.61;  unearned  premiums  pro  rata 734,101.87 


Total  uaearned  premiums  as  computed  above 1,341,133.91 

Return  premiums,  $17,330.47;  and  reinsurance  premiums.  |8  111.7)  35,442  26 


Total  amount  of  all  liabilities $  1,456,850.99 

Joint  stock  capital  actually  paid  up  in  cash 1 1,000,000  03 

Divisible  surplus 1,017,832  87    i  2,017,832.87 


Total 53.474.68386 

Miscellaneous . 

Fire  Premiums 

ribks.  thereon. 

Risks  and  premiums  id  force  December  3r,  1900 <   311,217,571  52,45^,408.32 

Written  or  renewed  in  1901 153,006,179       1,845,100.8s 


Totals  $   364.123,753    S4,303.509i7 

Deduct  expirations  and  cancellations  140,267,700       1,711,930.32 


In  force  December  31,  1901 $   213,936,050    52,591,578.85 

Deduct  amount  reinsured i3iS56,5^4  i6i,t40.i6 


Net  amount  in  force 5   209,99^,4^6    52,430.538  69 

Largest  amount  written  on  any  one  risk,  not  deducting,  reinsurance,  iico.oos.oo. 

General  Interrogratories 

Have  the  books  of  the  company  been  kept  open  after  the  cloee  of  business  Decem- 
ber 3i8t  last  for  the  purpose  of  making  any  entry  that  attects  this  state- 
ment  , No. 

Losses  incurred  during  the  year,  fire 5     930.13a.  54 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 5     233,000.00 

Total  amount  loaned  to  officers  and  directors,  $2,850.00;  loaned  to  stockholders, 

not  otiicers,  $4,000.00. 6,850.00 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the  busi- 
ness of  thccompany? No. 

Business  in  the  State  of  Iowa  During:  the  Year. 

Gross  risks  written >  2,613,914.00 

Gross  premiums  received 29,376.65 

Losses  paid 28.563.19 

Looses  incurred 33,602.81 

Amount  at  risk  (estimated) : 3,727.622.00 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of   the 

NIAGARA   FIRE    INSURANCE   COMPANY 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  c  f  the  State  of 

Iowa,  pursuaot  to  the  laws  thereof. 

President,  Harol  Hfrrick.  Vice-President,  Gro.  C.  Howh. 

i^ecretaty,  George  W.  Dewbv. 

[Incorporated  July,  i8so.  Commenced  business  August,  i8So  1 

Home  office,  4618  Cedar  street,  New  York  City. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $SoO|Ooo;  subscribed  for $    Soo,coo  00 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 3,419,230.78 

Extended  at %  2,419,230.78 

Income  Daring  the  Year. 

As  shown  by  the  books  at  the  home  office  at  close 

of  business  December  31st. 

rire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year i     270.139  43 

Net  collected %     270,13943 

Gross  premiums  written  and  renewed  during  the  year 2,^25,860  12 

Total §2,795,999. 55 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 327,12516 

Kntire  premiums  collected  during  the  year %  2,468,874.39 

Deduct  reinsurance,  relite,  abatement  and  return  premiums 621,341.45 

Received  from  premiums  other  than  perpetuals 5  i,847,5'2.94    :?  1,847.532.94 

Interest  on  real  estate  mort^^age  loans 5       17,255.76 

Interest  and  divideods  on  stocks  and  bonds,  $86,838.34;  from  all 

other  sources,  53,764.61 90.692.9$ 

Total  rents  and  interest S     102,858.71 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 158,880.75 

From  ail  other  sources.  156,985.73  increase  in  uncollected  premi- 
ums over  1900 56,985,73 

Total  income  during  the  year. 2,166,258.13 

Total  footings S4.SSS.488.91 
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Disbursements  During  Year. 

As  ihown  by  the  books  at  home  office  at  close  of  basiness  December 

3i8t:  Fire. 

Gross  amount  paid  for  losses -..     $1,411,971.65 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious years)^  $11,052  49;  and  from  reinsurance  in  other  compa- 
nies, $s8i,2S9.07 292,311.56 


Net  amount  paid  during:  the  year  for  losses {$1,149,669.09 

Paid  stockholders   for   interest   or  dividends;  (amount   declared 

during' the  year 50,000.00 

Commissions  or  brolcerage  to  agents,  lets  received  on  reinsurances  367, 748  38 

Rents,  (including  1(8,856  47  for  company's  use  of  own  buildings)..  18,866.47 

Salaries,   fees  and  all   other    charges,  officers,  $30,500;  clerks, 

$51,010.22;  other  employes,  $76,325.9) 157.846  24 

Taies  on  premiums ......  3a. 828.81 

Insurance   department    tees   and    agents'   licenses,     $15,715.57; 

municipal  licenses,  $4,624.03  20,339.60 

Advertising,    printing  and  stationery,  $19,630.79;  legal  expenses 

$4,160.50;    furniture   and     fixtures,    $634  72;    miscellaneous, 

$98.852.31 123,298.32 

Other  disbursements 624.64 


Total  expenditures  during  the  year     $1,921,212.55 


Balances $  2,664,276.36 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st.  . 

Mortgage  loans  on  real  estate $     328,926.49 

Book    value    bonds,  excluding   interest,  $1,160,000;  and  stocks, 

$700.000 1, 863,000.00 

Cash  in  company's  office,  $636.96;  deposited  in  banks,  $211,464.44.       212,101.40 
Agents'  debit  balances,  secured  or  unsecured 265,420.14 


Total $  2,666,448.03 

Deduct  ledger  liabilities: 

Agents' credit  balances  2,171.67 


Total  net  ledger  assets,  as  per  balances $  s,  664, 276. 36 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages  ..  $        6,347-a6 

Interest  doe  and  accrued  on  bonds  and  stocks 4i  324-99 


Total  carried  out  $       10,672.25 

Market  \alne   (not  including  interest,  in  item  9),  of  bonds  and 

stocks  o\er  book  value Si7>47S-oo 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due,  carried  in,  $2,018.96. 


Gross  assets  $  3,192,423.61 

Deduct  assets  not  admitted: 

Agents' debit  balances,  unsecured $        2,018.95 

Others 12,625.00 


Total S       14,643.96 


Total  admitted  assets $  3.i77.779.6s 
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Non-Ledg'er  XiiabilitieB. 

Losses  adjusted  and  unpaid,  not  yet  due S       81,863.78 

Losses  in  process  of  adjustment,  or  in  suspense,  including-  all 

reported  and  supposed  losses 139,767.61 

Losses  resisted  (not  outlawed), including  interest,  costs  and  otlier 

expenses  thereon 3>t7o3.4i 


Total  amount  of  claims  for  losses  ;>     254,331.80 

Deduct  reinsurance  due  or  accrued 48,850. 14 


Net  amount  of  unpaid  losses I     105,481.66 

Gross  premiums  Hess  reinsurance),  recei?ed  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,316,228.40;  unearned  premiums  (fifty  per  cent) $     658,114.20 

Gross  premiums  (less  reinsurance) received  and  receivable  upon  all 
unexpired  tre  risks,  running  more  than  one  year  from  date  of 
policy,  $1,570,255  63;  unearned  premiums  pro  rata 834,638.31 


Total  unearned  premiums  as  computed  above $  1,492,751.51 

Return  premiums  and  reinsurance  premiums 16.978.23 


Total  amount  of  all  liabilities $  i,7i5<si2*40 

Joint  stock  capital  actually  paid  up  in  casli $  5oo,cx)o.oo 

Divisible  surplus 962.567.25—5  1,462.567.25 

Total *  3. 177, 778  65 

Miscellaneous. 

Fire  risks.         Premiums. 

In  force  on  the  31st  day  of  December,  1900 :?  3»7i46o,22i    <3^o62.456  68 

Written  or  renewed  during  the  year , 237,773.080       2,525,860.12 


Total <    565.a33.301    ><  5.588,316.80 

Deduct  these  expired  and  marked  otf  as  terminated 225,261,016       2,308, 436.62 


In  force  on  the  3i8t  day  of  December,  1901  .   ...5    339.972,»75    53,279.^8018 

Deduct  amount  reinsured 44,48s,  521  39?.  396.15 


Net  amount  in  force ?=    29S. 483. 75-1    $2,886,484.03 

General  Interrogratories, 

Have  the    books  of  tiie  cornpanv  l)een    kept    open  after  the  close   of   business 
December  3i8t  last  for  the    purpose  of  making  any  entry  tliat  affects    this 

statement No. 

Losses  incurred  during  the  year,  lire,... 51,182,313.05 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 161,350.00 

Does  any  otiicer,  director,  or  t^u^tee  receive  a  commissioc  or  royalty  on  tho  busi- 
ness of  the  company? No. 

Note— Companies  acting  under  what  is  known  as  the   "Surplus  Law,"  chapter 

189,   laws  of  New   York,  1874,  are  required  to  state: 
The  amount  of  "Special   Reserve  Fund"' according  to  said  law,  deposited  with 

the  insurance  department  ot   the  state  of  New  Vork 250.000,00 

# 
Bu9ine.s8  in  the  State  of  Iowa  During-  the   Year. 

Fire  risks. 

Gross  risks  written $  2, 5S7, 124.00 

Gross  premiums  received  43iS66.a4 

Losses  paid 3I1526.47 

Losses  incurred 34.111.42 

Amount  at  risk  2,587.12400 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs   of  the 

NORTHERN  ASSURANCE  COMPANY 

(^rgaaized  under  the  laws  of  the   Kingdom  of  Great  Britain,  made  to  the  Auditor  of*  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

[iDCorporated,  1S56.     Commenced  business,  1836.] 
HDme  oltice.  United  States  Branch,  3H  Pine  street,  New  York  City. 

Capital  Stock. 

.Aoionnt  of  capital  stock  authorized $15,000,000.00 

Amount  of  capital  paid  up  in  cash i.  sco,  coo  00 

Amount  of  net  led^^er  assets,  December  31st  of  previous  year 3,374,256  48 


Extended  at I  2, 374,  is^- 4^ 

Income  During  the  Tear. 

As  shown  by  the  books  at  home  office  at  closeof  business  Decem- 
ber 31  st  Fire. 
Oross  premiums  and   bills  unpaid  at  close  of  previous  year,  as 

shown  hy  that  year's  statement $     265,951.14 

Deduct  amount  of  same  not  collected 2,268.94 


Net  collected  ,<     263,632.23 

Gross  premiums  written  and    renewed   during  the  the  )enr,  as 

per  item  2,  F^a^e  3,  part  VI  2,172,375.94 


Total 5  2,4:6,058.14 

Oeduct  gross  iiremiums  aad  bills  in  CDurse  of  collection  at  this 

date 361,652.30 


Entire  [  remiums  collected  duriut;  the  year  $  2,074,405.84 

Dfdnc!  f-etnsurancf,  rebate,  abatement  and  return  premiums. ..        544.487.55 


Receired  for  premiums  other  than  perpetuals <  1,529,918.29    $1,519,918.29 

Rents  from  company's  property,  fo.'campany'suseof  ownbulldinv;  7,coo.co 

Interest  aad  dividends  on  stocks  aid  bonds,   179,425.00;   from  all 

oth«T  >ources,  ^739.68 Re.  164.  6*^ 


Total  rents  and  interest $       87, 164  68 

H-:eireH  from  home  oflice  during  the  year  19,792.34 


Total  income  daring  the  year *  1,636,875.31 


Total  footings <  4,011,131.79 
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Disbursements  During-  the  Year. 

As  ihown  by  the  books  of  home  cfhce  at  close  of  business  Decem- 
ber 3iat. 

Gross  amouDt  paid  tor  losses  (including  $120,663.98  occurring  in         Fire. 
pre\'ious  years) S  1,120,871.91 

Deduct  amounts  received  for  salvages  (on  lossts  of  the  last  or 
previous  year),  $1,333  94:  and  from  reinsurance  in  other  com- 
p  nies,  1203,653  18  211,987.12 

Net  amount  paid  durinflr  the  year  for  losses  $     9:>S,884.79 

Commissions  cr  brokerage  to  agents,  Kss  received  on  reinsurances  5     249,664  8S 

Rents  (including  57,000.00  for  company's  use  of  own  buildings) 

less  5300  CO  from  sub-leases 14,966.56 

Salaries,  fees  and  all  other  charges 9Si56o.47 

Taxes  on  premiums.  $34,890.92;  on  real  estate,  <2.i8i.65 37.072-57 

Insurance  department  fees  and  agents  licenses,  $8,664.86;  munici- 
pal licenses,  <«,S38.8i;  tax  on  franchise,  $3,051.28 16,554.95 

Advertising,  printing  and  stationery,  ,<I4, 960.30;  legal  expenses, 
-^64.00;  repaiis  and  expenses  on  real  estate,  $38.65;  furniture 
and  tixtures,  5165.24;  miscellaneous,  5120,116.90 i3Si34S<C9 

Remitted  to  home  office  during  the  year 181,274.10 

Total  expenditures  during  the  year 5  1,639,223.38 

Balances 5  2, '71.8c8.41 


Ledger  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  buisiness  December  3iit. 

Book  value  real  estate,  uoincumbered 5      115,00000 

Book  value  bonds,  excluding  interest 2,163,868  75 

Cash  in  company's  office,  $348.21;  deposited  in  banks,  $123,716  02       124,104.93 
Bills  receivable,  $7,826  57;  agents'  debit  balances  secured  or  un- 
secured, $187.93 8,314.54 


Total 

Deduct  ledger  liabilities. 

Agents  credit  balances,  $1,175.83;  all  other,  $17,303.31 


Total  net  ledger  assets,  ss  per  balances, 


52,410,287.5a 
18.479." 


52,371.^08.41 


Non-Ledg-er  Assets, 


Interest  accrued  on  bonds  and  stocks  —  .$ 


5.882,79 


Total  carried  out 

Market  value  of  real  estate,  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  premiums  in  course  of  collection  December  31st,  not   more 

than  three  months  due S 

Deduct  cost  of  collection,  commission  and  brokerage 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due ^. 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due,  $4,863.19. 

Gross  assets 

Deduct  assets  not  admitted. 

Agents'  debit  balances,  unsecured $ 

Total 

Total  admitted  2 ssets 


359,058.05 
54.62a  33 


487.97 


5,882.79 
i5,oco.oo 

no.  271.2s 


3C4, 435-72 


$2,807,398.17 


487.97 


$  2,806,910.20 
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Non-Ledg^er  Liabilities, 

Losses  adjusted  and  unpaid,  not  yet  due $       18,  Sji.46 

Losses  in  process  cf  adjustment,  or  in  scspenie,  including  a]l  re- 
ported and  supposed  losses lai, 029.47 

Losses  resisted,  not  outlawed,  including  interest,  costs  and  other 

expenses  thereon ,  45ii6i.75 


Total  amount  of  claims  for  losses 5     184,  Sir. 68 

Deduct  reinsurance  due  or  accrued  9,896.47 


Net  amount  of  unpaid  losses 5     174,925.  »i 

Grct»s  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  ont  year  or  less  from  date  of 
poMcy,  including  interest  premiums  on  perpetual  tire  risk^, 
51,317.417.74;  unearned  premiums,  fifty  per  cent  >     651,708.87 

Grcss  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  51,111,66x30;  unearned  premiums,  prorata  609.342  13 


Total  unearned  premiums  as  computed  above 51,268,051  oo 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

Commissions,  brokeraice,  and  other  charges  dus  to  agents  and 

brokers,  on  premiums  paid <  3220 

Return  premiums,  $18,165.47;  and  reinsurance  premiums,  <i,936.9>  90,102.43 

All  other  liabilities,  viz:  miscellaneous 337-75 


Total  amount  of  all  liabilities $  1,463,948.59 

Divisible  surplus 1,34a, ()6i.6[ 


Total 5  2,8c6,9io.20 

Miscellaneous, 

Fire  Premiums 

risk*.  thereon. 

In  force  on  the  31st  day  cf  December  of  the  preceding  year,  as  per 

line  5  under  this  heading  in  last  year's  statement 5    212,694,049  52,116.937.95 

Written  or  renewed  during  the  year 2io,659,c69  2,172,375.94 


Total I    4a3,36?,ii8    <  4,289,3>3.89 

Deduct  those  expired  and  marked  ofi  as  terminated 181,166,480       1,756,081.37 


In  force  at  the  end  oi  the  year <    2^2,196,6:8    52,533,232.52 

Deduct  amount  reinsured "•978,378  103,152.48 


Net  amount  in  force,  December  31. 1901 $    230,218,260    ^^  2,430,080.04 

Largest  amount  written  on  any  rne  risk,  not  deducting  reinsurance,  <ioo,coo.oo. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  ettects  this 
statement No. 

Losses  incurred  during  the  year,  fire I  9;3.  )74  S5 

Business  in  the  State  of  Iowa  During-  the  Tear. 

Fire  risks. 

Gross  risks  written 5  1,269,579. 18 

Gross  premiums  received 19.653.49 

Losses  paid 19,542.47 

Losses  incurred i9»475.47 

Amount  at  risk ii  498, 338  00 
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ANNUAL  STATP:MENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

UNI  FED  STATES  BRANCH  OF   THE  NORTH  BRITISH  AND 
MERCANTILE  INSURANCE    COMPANY. 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  lawa  thereof. 

United  States  Branch  Manager,  E.  G.  R'CHARLS 
Assistant  I'nited  States  litanch  Manafcer^  J.  F.  Hastings. 

Trustees  in  the  United  States— Adrian  Ise'in,  Jr.,  Geo.  C.  Rand  and  \Vm.  P.  Hamilton. 
rEstablisiied  November  ii,  1899.     Commenced  business  in  United  States  August  19,  1836.] 
Home  oltice,  6:  Tlireadneedle  street,  London,  England. 

Capital  Stock 

.\mount  of  capital  stock  authorized  515,030,000  oc;  subscribed  for. I13, 7^0,03^^.00 

Amount  of  capital  paid  up  in  cash 3.437. Soo.co 

Amount  of  net  icdjs'er  assets  December  31st  of  previous  year 3,736, 7;S  bi 

Extended  at S3.7}6,77S62 

Income  During  Year 

Gross  premiums  and  biils  unpaid  at  close  of   previous  year,   as 

shown  by  that  year's  statement >    4S7,63o  25 


Net  collected  <    45;7, 630.25 

(irofs  preniiunih  written  and  renewed  during  the  year,  as  per  item 

2,  pnae  3,  part  VI ^,9Z^.A^'>.(i3 

Total 54,388,125.1s 

Drdiict  u'ross  premiums  aod  bitlsin  course  of  col'ection  at  this  date.        «27,28).S4 


Entire  premiums  collected  during  the  year S.v86d, 839.64 

Deduct  reiQsuraace,  rebate,  abatement  and  return  ;  ramiums 1,^38, 3o,H.S5 


Received  !rom  premiums  other  than  pcrpetiials 2.S22„5;0.79 

Deposit  premiums.  recei\  ed  on  perpetual  risks  6. 795.00 

Interest  an»i  diviclcods  on  stocks  and  bonds 145,695.28 

Pfoht  oa  sale  or  maturity  of  leiger  assets  during  tin  yearo\er 

book  values;  protit,  I9.009  51;  cash  added  to  trust  fund,  5269.32  9,278.83 

Keceifed  under  treaty  contracts 65.060.23 

Addition  to  trust  fund,  furnished  b\  home  oftice.  book  value  826,738.29 


Total  income  during  the  year <  3. '^jb. ogS.42 


Totol  footings     57,612,877.04 
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Diaburaementa  During*  Tear. 

Fire. 

Gross  amoQDt  paid  for  losses  (iocludiofif  1295,612.12;  occurriog  in 

prcvio as  years) $2,149,182.94 

Deduct  amount  received  for  salrsffes  (on  losses  of  the  last  or  pre- 
Tious  years)  115,432.72;  and  from  reinsurance  in  other  compa- 
nies, $240,(76.87 *. 2r6,io9.S9 


Net  amount  paid  during  the  year  for  losses $  i|8(>3,073.32 

Deposit  premioms  returned  on  perpetual  rislcs 1,145.00 

Commissiocs  or  brokerage  to  agents,  less  received  on  reinsurances  549>995-99 
Salaries,  fees  and' all  other  charges:    Officers,  $59,233.33;  clerks, 

$85,862.66:  other  employes,  $19,700.62      174,796.61 

Taxes  on  premiums,  ;?49, 725.00  on  real  estate;  insurance  depart-  ^ 

ment  tees  and  agents'  licenses,  $12,083  49;  municipal  licenses, 

$29.515-30 qo,323.79 

Advertising,   printing  and  stationery,  $21,546.77;   miscellaneous, 

$160,689.45 182,236.22 

Remitted  to  home  cDice 4,630.08 

Profit  and  l:ss 670.16 


Total  expenditures  during  the  year 5  2,896.871.17 


Bilance $  4, 716, 005  S? 

Ledflrer  Asaeta. 

As  per  ledger  accounts  shown  by  the  boks  at  home  office  at  close 

of  business  December  3i8t. 

Book  value  of  bonds  and  stocks $  4,419,055.46. 

Cash    in   company's    ofhce,     $19,301.72;    deposited    in    banks, 

$270.966.56 290,268.28 

Cash  in  hands  cf  United  States  branch  trustees 26).  32 

Due  from  other  companies  for  reinsurance  on  losses  paid 12,638.22 

Milwaukee  Underwriters  Association,  Milwaukee,  Wis 181. co 

Philadelphia  uaderwriters  Association    Phi7adelphia,  Pa 100.00 

Bills  receivable 840.23 


Total $4,723^352.51 

Deduct  ledger  liabilities. 

Agents' credit  balances 7,346.64 


Total  net  ledger  assets <  4,716,005.87 

Non-Lederer  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks 5      5^.854.00 

Market  valae  (not  including  interest,  in  item  9),  of  bonds  and 

stocks  over  book  value        iMi548.54 

Gros!«  premiums  in  course  of  collection  December  31st,  not   more 

than  three  months  due 512,105.58 

Deduct  cost  of  collection,  commission  and  brokerage 110,^43.62 

Net  amount  of  uncol'ected  premioms,  not  more  than  three  montlis 

due  401,761.96 

Gross  premiums  in  course  of  collectioa  December  31st,  more  than 

three  months  due   <  15,1^0.96 


Gross  assets $  5.286,170.37 


Total  admitted  assets $5,280,170.37 
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Non-Ledgrer  Liabilities. 

Losses  adjusted  and  unpaid 5    i6S,47i.co 

Losses  in   process  of  adjustment,  or   in  suspense,  iacludinf?  all 

reported  and  supposed  lotses 339,498.91 

Losses  resisted  (not  outlawed),  including^  interest,  costs  and  other 

expenses  thereon 38,391.03 


Total  amount  of  claims  for  losses $    436,350.94 

Deduct  reinsurance  due  or  accrued.....' 55,114.21 


Net  amount  of  unpaid  lasses :f     381.3  6.73 

Gros.s  premiums,  less  reinsurance,  received  and  recivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  *Tom  date  ot  pol- 
i-y,  including:  interest  premiums  on  perpetual  firs  risks, 
52,092,335*39;  unearned  premiums,  50  percent 51,046,167.69 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy  $3,343,344  48;  unearned  premiums  pro  rata 1  241.143  32 

Total  unearned  premiams  as  computed  above         j  3, 2S3, 311.01 

.'\mount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies,  being  90  percent  of  the  preosium  or  deposit  received.  10,598.51 

Total  amount  of  all  liabilities 5  2,676,9:6.35 

Dirisible  surplus 13,606,21412 


Total •. 55.280,170.37 

Miscellaneous. 

Premiums 
In  force  on  the  3't  day  of  December  of  the  previ  )us  year  as  per         Fire.  thereon. 

line  5  under  this  heading  in  last  year's  statement 5460,456,3^7.00    5  4,297,2(1.53 

Written  or  renewed  during  the  year 416,386.25500       3.930,495.93 


Total |8;685i,6oi  00   58,227,747.46 

Deduct  those  expired  and  marked  ott  as  terminated 371.017081.co       3,335,970.86 


In  force  at  t**e  end  of  the  year  $504,8)4.521.00    14.8)1.776.60 

Deduct  amount  reinsured 49,574.91800  461.coS.76 


Net  amount  in  force 5455  2;9.6o3.co  54,430.67987 

Perpetual  risks  tnot  included  above) S     385,970.00 

Premiums  on  same 11. 553.90 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsuencr,  575, ooo  03. 

Qeneral    Interrofratories. 

Have  the  books  of  the  company  been  kept   open  after  the  clote  cf  husinets 
December  31st  last  for  the  purpose  of  making  any  entry   that  affects  this 

statement,^....  » No. 

Losses  Incurred  (lurioi;  the  year,  lire 5    1,930,917.60 

Does  any  olticer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 

business  ol  the  company.^ No. 

Total  amount  of  premiums  received  in  the  United  States  to  date 01,709.081.95 

Total  losses  paid  in  the  United  States  to  date 39.039.992. 13 

Business  in  the  State  of  Iowa  During:  the  Tear. 

I^re  risks. 

(Jross  risks  written I    3,399.^9000 

dross  premiums  receired  45,019.64 

Losses  paid 18,456.09 

Losses  incurred tr,83tt  93 

Amount  at  risk 5. 055,^63  00 
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ANNUAL   STATP:MENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
NORTHWESTERN   NATIONAL  INSURANCE   COMPANY. 

Or^anbed  under  the  laws  of  the  state  of  WiscoDsin,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 


Fresident,  Alfrko  James. 
Secretary,  Wm.  D.  Reed. 

I  Incorporated  February  ao,  1869. 
Home  office,  87  Michigan  street. 


First  Vice-Ptendent,  Wilford  M.  Patton. 
Second  rice- President,  A.  F.  James. 

Commenced  business  July  i,  1869.] 


Capital  Stock. 

Amount   of   capital  stock    authorized,    $i,ood  coy, 

subscribed  for :»    600,000.03 

Amount  of  capital  paid  up  in  caih 6oo,oco  os 

Amount  of  net  ledger  assets  December  31st  of  pre- 
vious year $  2,789,867.71 

Extended  at 11,789,867.71 


Income  During-  the  Year. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
(jross  premiums  and  bills  unpaid  at  close  of  pre-        Fire. 

vious  year,  as  shown  by  thit  year's  statement..  J      97,662.25 
Deduct  amount  of  same  not  collected 297.9; 


Net  collected I      97,264  a*i 

Gross  premiums  written  and  renewed  duriot;  the 

year,  as  per  item  2,  page  3,  part  VI 1,450761.7) 

Total <i,S48,ia5.oi 

Deduct  gross  premiums  and  bills  in  course  of  collec- 
tion at  this  date 91,204. 11 

Entire  premiums  collected  during  the  year. ..  11,456,921.93 
Deduct  leinsurance,  rebate,  abatement  and  return 

premiums    3o5. 967-34    I         M72  54 

Received  for  premiums  other  than  perpetusls      .  ..$1,150,954.56    %        1,172.54—51.149,782.02 

Interest  on  real  estate  mortgage  loans —  4St  9^6  77 

Interest  and  dividends  on  stocks  and  bonds,  $68,539.44;  from  all 

other  sources,  la,  388 70, 927. 44 


Total  rents  and  interest 

Total  income  during  the  year. 
Total  footings 


116. 914.21 
$  1,266,696.23 
•  4.056,563  94 
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Dlsbursementa  During*  the  Tear. 

As  shown  by  the  books  at  bonie  office  st  close  of 

business  December  3tst.  Marine  and 

Gross  amount  paid  for  losses  (including  139,678.  iS  Fire.  inland. 

occurring  in  previous  years) $    603,212.62    $        3,174.10 

Deduct  amounts  received  for  salvages  (on  losses  of 

the  last  or  previous  year),  ^914  36;  and  from 

reinsurance  in  other  companies.  $81,294  03 82,208.39  524,178.3^ 


Net  amount  patd  during  the  year  for  losses. ..  $    Ssi>004-23    <        3ii74io 

Paid  stockholders  for  interest  or  dividends 81,000.00 

Commissions  or  brokerage  to    agents,  less  received  on  reinsur- 
ances    276, 163.95 

Salaries  and  allowances  to  agents 44,805.48 

Rents :d,9S9.co 

SaUries,   fees   and  all    other  charges.     Officers,  f30i»5o;   cUrka, 

Ii3,cc6;  other  employes.  523  533  71 7^,789  7i 

Taxes  on  premiums 40i379.3S 

Insurance  department  fees  and  agents'  licenses,  $8,592.71;  munici- 
pal licenses,  51,364.12 9.956.83 

Advertising,    printing  and  stationery,    $8,611.40;  legal  expenses, 

$360;  miscellaneons,  $39,7i4<63 48,686.03 

Losses  on  sales  or  maturity  of  ledger  assets 274.25 


Total  expenditures  during  the  year $1,113,192.96 

Balances <2,943.370  98 

Ledger  Assetft. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st 

Mortgsge  loans  en  real  estate,  first  liens $1,048,656.67 

Book  value  bonds,  excluding  interest,  $1,616,448.07;  and  clocks, 

$38,168.75 1.654,616.82 

Cash   in  company's  office,  $9,518.30;  deposited  in   banks,  $i33i- 

767.10 143,285.40 

Agents'  debit  balances,  secured  or  unsecured 105,164.91 


Total $2,951,723.80 

Deduct  ledger  liabilitits: 

Agents' credit  balances,  $700.21;  all  other,  $7,652.61 8,352  82 


Total  net  ledger  assets,  as  par  balances $  2,943i37o.98 

NoiL-Liedfirer  Assets. 

Interest  due.  590;  and  accrued,  $7,667. 45  on  mortgages $       7i757. 45 

Interest  accrued  on  bonds  and  stocks 5,666.65 


Total  carried  out     $      13,424.10 

Market   value  (not  including  interest,  in  item  9,)  of  bonds  and 

stocks  over  book  value 40.  793-18 

Gross  premiums  in  course  of  collection  December  3i6t,  not  more 

than  three  montns  due $       91,204.11 

Deduct  cost  of  collection,  commission  and  brokerage 22,801.03 


Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 68, 403.  c8 


Gross  assets $3,065,991.34 

Total  admitted  assets $  3,065,991.34 
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NoxL-Iiedffer  Liabilltiea. 

Losses  adjusted  and  unpaid ^     10,361.67 

Losses  in  process  of  adjusttneni,    or  in  suspense,  including  all 

reported  and  supposed  losses 64,366.25 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon a,qoo.oo 

Total  amount  of  claims  for  losses I       77, 627. 9s 

Deduct  reinsurance  due  or  accrued 11,672.79 

Net  amount  of  unpaid  losses $      65,95S>i3 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,    running  one  year  or  less  from  date  of 
policy,    including  interest  premiums  on  perpetual  fire  risks, 
^4^7, 57^-85;  unearned  premiums,  50  per  cent 243,789.43 

Gross  premiumsdess  reinsurance)received  and  receivable  upon  all 
une<pired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  12,029,385.94;  unearned  premiums,  prorata 1,074.835.80 

Special  reserve  for  large  conflagrations 50. 000. 00 

Total  unearned  premiums  as  computed  above 1,318,625.23 

Commissions,   brokerage,  and  other  charges  due  to  agents  and 

brokers,  on  premiums  paid $       x, 000.00 

All  other  liabilities,  viz:    Due  special  agents,  $2,034.97;  attorney's 

fees,  S175 3,ao9.97 

Total  amount  of  liabilities S  i,  437. 790.33 

Joint  stock  capital  actually  paid  up  in  cash 600,000.00 

Divisible  surplus 1,028,201.01        1,628,201.01 

Total 53,065,991.34 

MiscellaneouB. 

lo  force  on  the  31st  day  of  December  of  the      Fire  Premiums    Marine  and    Premiums 
previous  year  as  per  line  5,  under  this     risks.  tbereon.    inland  risks,     thereon. 

heading  in  last  year's  statement |  272,915, 87S  $2,665,820.55    $     199,578    $  16,666.52 

Written  or  renewed  during  the  year 145, 090,8*7  1,450,761.73    


Total 1418,006,715  14.116,582.28 

Deduct  those  expired  and  marked  off  as  ter- 
minated     132,291,130  1,323,906.42 

In  force  at  the  end  of  the  year $  285,715,585  $2,792,675.86 

Deduct  amount  reinsured 26,942,9(5  275,711.06 


Net  amount  in  force  1258,772,621    $2,516,964.80    

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $15,000. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?  No. 

Losses    incurred  during    the    year.     Fire,    $549,546. 70;   marine   and    inland, 

$1,171.75;  tornado,  $4,479.57 5        555, 198.02 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value...  277,000.00 

Does  any  officer,   director  or  trustee  receive  a  commission    or    royalty  ou 

the  business  of  the  company? No. 

Business  in  the  State  of  Iowa  Daring:  the  Year. 

Fire  risks.  Tornado.  Aggrei^ate. 

Gross  risks  written S  6,356,004.00  $1,516,810.00  $  7,872,814. o^ 

Gross  premiums  received 77.094.93  8,853.27  85,948.20 

Lossespaid 55,214.27  306.21  55,520.48 

Losses  incurred 54. 550.85  353-21  54,904.06 

Amount  at  risk 12,430,710.00  4,846,180.00  17,276,^^0 

16 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

United  States  branch  of  the 

NORWICH  UNION  FIRE  INSURANCE  SOCIETY. 

Or8:anized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  itate  of  Iowa,  pursuant  to  the  laws  thereof. 

Trustees.— Citizen!  of  the  United  States  in  whom  the  assets  of  the  United  States  branch  are 

vested: 

.^NsoN  W.  Hard.  J.  Kennedy  Todd.  W.  Emlkn  Roosevelt. 

Resident  Manager^  J.  Monigombry  Hake. 

[Society  organized,  1797.     Commenced  business  in  the  United  States,  1877.] 
Principal  otiice  of  the  United  States  branch,  56  and  58  Fine  street,  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capita]  stock  authorized,  $5,500,000;  subscribed  for....  15,500,000.00 

Amount  of  capital  paid  up  in  cash 660,  oco  co 

Amount  of  net  ledg^er  assets,  December  31th  of  previous  year 2,027,645.00 

Extended  at ..  {►  2.027,645.00 

Income  During  the  Year. 

As  shown  by  the  books  at  home  oflice  at  close  of  business  Decem- 
ber 31st 

Fire. 
Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement S    253,883.20 

Net  collected |    253. 883.20 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2,  P«i;e  3,  part  VI 2,401,299.54 

Total  i2,6s5, 182.74 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date       167,667.58 

Entire  premiums  collected  during  the  year g  2,387.515.16 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 607.781.37 

Recaived  for  premiums  other  than  perpetuals $ii779i733<79 

Interest  on  real  estate  mortgage  loans %       1,800.00 

Interest  and  dividends  on  stocks  and  bonds 65, 788. 12 

Total  rents  and  interest %       67,588.12 
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Profit  on  sale  or  maturity  oi  ledger  assets  during  the  year  over 

book  values v $          8,402.08 

Cash  received  from  borne  otflce 150,689.31 


Total  income  during  the  year $  2,006,613.31 


Total  footings 14,034,258.31 

Dlsbarsexnents  Dnriziff  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decern- 

ber  3i8t: 

Fire. 

Gross  amount  paid  for  losses liiS53« 404*77 

Deduct  amount  received  for  salvages  (on  losses  of  the  last  or  of 
previous  years),  110,504.29;  and  from  reinsurance  in  other  com- 
panies, 5124,953- 13 135,457.42 


Net  amount  paid  during  the  year  for  losses 1$  i»4i7,947. 35 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  34ii967.iS 

Salaries,  fees  and  all  other  charges,  officers,  $39,256.87;  clerks, 

$46,662.41;  other  employes,  $61,416.90 i47.336-i8 

Taxes  on  premiums,  $23,333,67,  other  taxes,  $6,354.15 29,687.82 

Insurance  department  fees  and  agents' licenses,  $10,690.13;  muni- 
cipal licenses.  $5,121.50;  tax  on  franchise,  $1,346.58 17,158.30 

.Advertising,  printing  and  stationery,  $15,849.78;  legal  expenses, 
$347.53;  furniture  and  fixtures,  $2,138.59;  miscellaneous,  $93,- 
07288 III. 408.78 

Cash  remitted  to  home  office 116,471.07 


Total  expenditure  during  the  year $2,200,096.95 


Balance, $1,834,161.36 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  Decem- 
ber 31st: 

Mortgage  on  real  estate,  first  liens $      40,000.00 

Book  value  of  bonds  excluding  interest,  $1,099,118.00;  and  stocks, 

$546.740.08 1,645,858.08 

Cash  in  company's  office,  $3,439.23;  deposited  in  bank,  $144,864.05       148,303.28 


Total  $1,834,161.36 


Total  net  ledger  assets,  as  per  balance $1,834,161.36 

Non-Liedgrer  Assets. 

Interest  accrued  on  mortgages S  150.  co 

Interest  accrued  on  bonds  and  stocks 17,89896 


Total  carried  out $       18,048.96^ 

Market  value  of  bonds  and  stocks  over  book  value 127,749.42 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    232,817.63 

Deduct  cost  of  collection,  commission  and  brokerage 43,555-20 


Net  amount  of  uncollected  premiums, not  more  than  three  months 

due $     189,262.4s 
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Gross  premiums  in  course  of  collection  December  3itt  more  than 

three  months  due I      34,8499s 

Due  from  other  companies  for  reinsurance  on  losses  already 

paid I        i,8a6.si 

Gross  assets '  i  2,171,048.68 

Total  admitted  assets $2,171,048.68 

Non-Lederer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due $  88,312.23 

Losses  in  process  of  adjustment,  or  in  suspense,   including  all 

reported  and  supposed  losses Sii8S7  87 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 2S,  212,50 

Total  amount  of  claim  s  for  losses $    i6s.  392. 62 

Deduct  reinsurance  due  or  accrued 15,927.85 

Net  amount  of  unpaid  losses $     149,464.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including:  interest  premiums  on  perpetual  fire  risks, 
11,322,343.84;  unearned  premiums  (fifty  per  cent) $    661,170.42 

Gross  premiums  (less  reinsuracce)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  )ear  from  date 
of  policy,  51,277,417.59;  unearned  premiums  pro  rata 684,168  02 

Total  unearned  premiums  as  computed  above ;?  i<345  338-44 

Salaries,  rents,   expenses,   taxes,  bills,   accounts,  fees,  etc. ,  due 

or  accrued 17,005.69 

Return  premiums,  l5,oc9.98;  and  reinsurance  premiums,  52,640.18  7,650.18 

Total  amount  of  all  liabilities 11,519,459.06 

Divisible  surplus 651,589.62 

Total 52,171,048.68 

MiscellaneouB. 

Fire  Premiums 

ribks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  5,  under  tbis  heading  in  la.st  year's  statement $     274,020,433    $2,701,459.54 

Written  or  renewed  during  the  year 227,283  407       2,401,299.54 

Total S     5oi,3o3,f40    I  5,  io2,759.c8 

Deduct  those  expired  and  marked  otf  as  terminated 215,813,936       2,216,489.55 

In  force  at  end  of  the  year $     285,489,904    $2,886,269.53 

Deduct  amount  reinsured 27,537.330  286,^11.17 

Net  amount  in  force $     257,952,574       2,599,758.36 

Largest  amount  written  on  any  one  risk;  not  deducting  reinsurance,  520,  coo 

General  Interrogratories. 

Have  the   books  of  the  company  been  kept  o|)en    after    the    close  of    business 
December  31st  last  for  the  purpose  of  making  any  entry  that  atfects  this 

statement? No. 

Losses  incurred  during  the  year 5  i,4S3,o68.  59 

Does  any  ollicer,  director,  or  trustee  receive  a  commissioa  or  rovalty  on  the  busi- 
ness of   the  company? No. 
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Business  in  the  State  of  Iowa  Dnrln^  the  Tear. 

Fire  risks. 

Gross  risks  written I  3,474,719.00 

Gross  premiums  received  41,992.15 

Lossespaid 31,095.99 

Losses  incurred 34,560,62 

Amount  at  risk  2. 757, 799. 00 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1901  of  the  condition  and  affairs  of  the 

ORIENT  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Co&neclicut,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Archibald  G.  McIlwainx.  Vice-President,  Chaklbs  B.  Whitikg. 

Secretary,  Jambs  Wype*. 

[Incorporated  June  s8,  1867.  Commenced  business  January  1872.] 

Home  office,  S  Haynes  street,  Hartford,  Connecticut. 

Capital  Stock. 

.'\mount  of  capita]  stock  authorized,  $3,000,000.03;  subscribed  for.. I     500,000.00 

Amount  of  capital  paid-up  in  cash 500. coo. 00 

Amount  of  net  ledger  assets,  December  3tst  of  previous  year t  2,061,306.05 

Income  During*  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year $     207,634.14 

Deduct  amount  of  same  not  collected 821.97 

Net  collected $     206,813.17 

Gross  premiums  written  and  renewed  during:  the  year 1,518,844.01 

Total $  1,723,656.18 

Deduct  sfross  premiums  and  bills  in  courie  of  collection  at  this 

date 160,918.62 


Entire  premiums  collected  during  the  year $  1,564, 737. 56 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums S03, 905.56 


Received  for  premiums  other  than  perpetuals $  1,060, 83a. co 

Rents  from  company's  property %        3,216.76 

Interest  on  real  estate  mortgage  loans 9,753-38 

Interest  and  dividends  on  stocks  and  bonds,  $70,028.46;  from  all 

other  sources,  $623.12 70,651.58 


Total  rents  and  interest $       83,621.72 

From  all  other  sources,  vi/:    To  readjust  ledger  assets 177.93 


Total  income  during  the  year $  1,144,631.65 

Total  footings $  3,205,937.70 
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Disbursements  During:  Tear. 

As  shown  by  the  books  at  home  ofHce  at  close  of  busioess  Decem- 
ber 3ist. 

Fire  Marine  and 

risks.  inland. 

Gross  amount  paid  for  losses,  including  $167,377. S4 

occurring  in  previous  years S       961,696.7a    $     10,651.14 

Deduct  amount  received  lor  salvages,  on  losses  of 

the  last  or  previous  year,  $4, 800. 68;  and  from 

reinsurance  in  other  companies. 153, 192,51  5i374>79 

Net  amount  paid  during  the  year  for  losses.. $       808,504.21    I       5i276.35    $     813,780.56 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  233, 882. 09 

Rents  (including  $6,643.80  for  company's  use  of  own   buildings) ...  6,643.  So 

Salaries,    fees  and  all  other  charges,  officers,  $17,22035;  clerks, 

$36,733.28;  other  employes,  $25,690.37 79,644.00 

Taxes  on  premiums,  $19,671.30;  on  real  estate,  $2,007.96 21,679.16 

Insurance  department  fees  and  agents  licenses.  57,830  29;  munici- 
pal licenses,  $3,212.65;  tax  on  franchise,  $20,31 11,033.95 

Advertising,  printing  and  stationery,  $11, 828. 26;  legal  expenses, 
$250.00;  repairs  and  expenses  on  real  estate,  $3,681.63:  furni- 
ture and  fixtures,  $56.00;  miscellansous,  $51,63009 67,445.98 

Losses  on  tale  or  maturity  of  ledger  assets 33» 969. 33 

Total  expenditures  during  the  year $  1,268,078.27 

Balances $1,937,859.43 

Ledgrer  Assets. 

■ 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  real  estate,  unincumbered $       78,925.21 

Mortgage  loans  on  real  estate,  first  liens    ...        120,900.00 

Book  value   bonds,  excluding  interest,  $(,268,999.73:  and  stocks, 

1342,484.13 1,629,413.86 

Cash  in  company's  office,  $2,938. 9S;  deposited  in  banks,  $99,852.77.  102,791.75 

Bills  receivable,  $44.00;  agents' debit  balances,  $714.61 758.61 

Special  deposit,  New  Mexico 5,000.00 

Total $1,937,859.43 

Non-Ledg-er  Assets. 

Interest  due,  $366.75;  and  accrued,  $3,377.41  on  mortgages $        3,744.16 

Interest  due,  $461.95;  and  accrued,  $21. 166.02,  on  bonds  and  stocks         22,627.97 

Total  carried  out I       26,372.13 

Market  value  of  bonds  and  stocks  over  book  value 74,913.26 

Gross  premiums  in  course  cf  collection   December  3i8t,  not  more 

than  three  months  due $      159,901.38 

Deduct  costef  collection,  comirission  and  brokerage 36,401.39 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due $     123,498.99 

Gross  i)remium8  in  course  of  collection  December  31st,  more  than 

three  months  due $1,017.24 

Reinsurance  to  be  collected  from  other  companies  on  paid  losses..  1,677.24 

CJrassassets $2,164,321.05 

Non-Ledg^er  Liabilities. 

Losses  adjusted  and  unpaid  due,  $26, 310. 15;  not  yet  due,  $4,850.00.$       31,160.15 
Losses  in  process  of  adjustment,  or  in  suspense,   including  all 

reported  and  supposed  losses 101,685.7s 
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Losses   resisted  (not  outlawed),  including^    interest,    costs  and 
other  expenses  thereon 


27.490.50 


Total  amouot  of  claims  for  losses I     160,336.37 

Deduct  reinsarance  due  or  accrued ai, §85.09 


Net  amount  of  unpaid  losses 

Gross  premiums  (leM  reinsurance) received  andreceiTable  upon  all 
unexpired  lire  risks,  running  one  year  or  less  from  date  of  policy 
infludinr  interest  premiums  on  perpetual  fire  risks,  $787,365.04, 

unearned  premiums  fifty,  per  cent $     393,682.5s 

Gross premiums( less  reins«rance)received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $816,109.42;  unearned  premiums,  prorata $     423,453  77 


Total  unearned  premiums  as  com  puted  above  

Return  premiums,  $235  61;  and  reinsurance  premiums,  16,381. 45.. 5 
Less  commissions 

Total  amount  of  all  liabilities 

Joint  stock  capital  actually  paid  up  in  cash $ 

Divisible  surplus 


Total. 


6,614.06 
1,469.11 


$     r38,45i.2S 


S     817, 136. 39 


5. 144  95 


$     960,733.5* 
500,000.00 

703,588.53       1,203,588.53 


d  3,164,321.05 


MlBcellaneous. 


In  force  on  the  31st  day  of  December 

of  the  preceding  year $ 

Written  or  renewed  during  the  year.. 


Fire 
risks. 

307.441.540 
1*7.054.015 


Premiums 
thereon. 

$3,043,414.64 
1,518,844.01 


Marine  and       Premiums 
inland.  thereon. 

s    417.975.00  $    6,73387 


Total 5    334.495,555    $3,562,358.65    $     417,975. 00    $      6,733.87 

Deduct  those  expired  and  marked  oft 
as  terminated 


164,043,732       1,674,804.11 


417, 975. CO 


6.733.87 


In  force  at  the  end  of  the  year $ 

Deduct  amount  reinsured 


170,451,823 
29.505.472 


$1,887,454.54 
273.980.08 


Net  amount  in  force  December 

31,  I90I $ 

Recapitulation: 


140,946,351    $1,613,474.46 


Not  more  than  one  year  to  ran $ 

More  than  one  and  not  more  than  three  years  to  run 

More  than  three  years  to  ma  


Fire 
risks. 
58,899.503 
59.523.906 
at,  522, 942 


Premiums 

thereon. 

787,365.04 

562, 234. 36 

263, 885. 06 


Net  amounts  in  force  December  31,  1901 $    140.946,351    $1,613,474.46 


General  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

Losses  incurred  during  the  year,  fire,  <735,239.oo;  marine  and  inland,  51,957.29; 
tornado,  $3.505.02 $ 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 


740.691.31 

3.  coo.  CO 


Bnainess  In  the  State  of  Iowa  Daring  the  Year. 


Gross  risks  written $     861,409.00 

Gross  premiums  received 13,282.62 

Losses  paid 10,342.15 

Losses  incurred 10,187.65 

Amount  at  risk 1,376,254.00 
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ANNUAL   STATEMENT. 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affiairs  of  the 

PALATINE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  Great  Britain  made  to  the  Auditor  of  State  of  the  State  of  Iowa, 

pursuant  to  the  laws  thereof. 

Manager^  A.  H.  Wmay. 

[ncorporated,  August  22,  1900.     Commenced  business  in  United  Stated,  January  i,  1901.I 
Home  ofhce  in  United  States,  corner  Pine  and  Williams  streets,  New  York,  City. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  :>Soo,coc.oo;Isubscribed  for...  $     500,000.00 
Amount  of  capital  paid  up  in  cash 500,000.00 

« 

.Amount  of  net  ledg^er  assets,  December  31st  of  previous  year 892,000.00 

Extended  at %     892.000.00 

Income  During:  Year. 

As  shown  by  the  books  at  home  othce  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2i  page  3,  part  VI %  1,666,771.30 

Total «  1,666,771.30 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date       213,  SQi>27 

Entire  premiums  collected  during  the  year %  1,453,180.03 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 442,626  56 

Keceied  for  premiu'os  other  than  perpetuals 1 1,010,553.47—;?  1,0x0,553.47 

Interest  and  dividends  on  stockb  and  bonds 29,550.00 

Total  rents  and  interest %       29,550.00 

Profits  on  sale  or  maturity  of  led^'er  assets  during  the  year  over 

book  values 2,504.46 

From  all  other  sources,  viz:    Received  frrm  home  office 7c,35o.oo 

Total  income  during  the  year ;F  1,112,957.93 

Total  footings I  8.004,95793 
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DiBburiMinents  daring  the  Tear. 

.As  shown  by  the  books  at  the  home  oftice  at  the  close  of  busi- 
ness December  3i8t. 

Fire. 

Gross  amount  paid  for  losses S     260,449.99 

Dedact  amounts  received  for  salvages  (on  losses  o^  the  last  or  pre- 
vions  year)  I3, 310.  sa;  and  from  reinsurance  in  other  companies, 
$16,764.41 %. ! $      30,074.93 


Net  amount  paid  during  the  year  for  losses $     230,375.06    ;^     230,39^.06 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances  221,288.62 

Rents 5f763.27 

Salaries,  fees  and  all    other  charges,  officers,  812,946.53;  clerks, 

$31,225.94:  other  employes,  $9,538.a8 S4,7oo.7S 

Taxes  on  premiums,  $3,876.60;  internal  revenue.  $3,876.84;  Insur- 
ance department  fees  and  agents  licenses,  $12,513.36;  munici- 
pal licenses,  $S,  181,98;  tax  on  franchise,  $581.40 26.0)0.18 

Advertising,   printing  and  stationery,  $i7,c6[.77;  legal  expenses, 

$469. 30;  furniture  and  fixtures,  $439  54;  miscellaneous,  $4i>7ai-0S  59i694-66 

Remitted  to  home  office Sii342.66 


Total  expenditures  during  the  year $     649,195.20 


Balances $  i,3S5, 762.73 

Ledfirer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3i8t: 

Book  value  bonds,  excludiag  interest <  1,202,202.92 

Cash  in  company's  office,  $9.90;  deposited  in  banks,  $113,056.06..         113,065.96 

Due  from  Commercial  Union  Assurance  company 25.74 

Due  from  Palatine  Insurance  company  of  Manchester 40,523.73 


Total  $1,355,818,351 

Deduct  ledger  liabilities; 

Affents'  credit  balances 5S-6i 


Total  net  ledger  assets,  as  per  balances $  1,355,762.73 

Non  Ledflrer  Assets. 
Interest  accrued. on  bonds  and  stocks $        1,286.25 


Total  carried  out <        i ,  286. 25 

Market  value  (not  including  interest,  in  item  9),  of  bonds  and 

stocks  over  book  value 10,554.58 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

three  months  due $     209,470.68 

Deduct  cost  of  collection,  commission  and  brokerage 28, 897.49 


Net  amount  of  uncollected  premiums,  not  more  than  three  months 

doe <     180,573.19 

Gross  premiums  in  course  of  collection  December  3i8t,  more  than 

three  months  due,  carried  in,  $4,120.59. 


Gross  assets i  1,548,176.75 


Total  admitted  assets :»  i,  54^,176. 75 
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Non  Lederer  lilabilitles. 

Losses  adjusted  and  unpaid,  not  jet  due 5  32i9(S'03 

Losses  in  process  of  adjustment,  or  in  suspense,  includini;  all  re- 
ported and  supposed  losses 73,106.00 

Losses  resisted  (not  outlawed)  .including  interest,  costs  and  other 

expenses  thereon 5, 250. 00 

Total  amount  of  claims  for  losses $    111,301.00 

Deduct  reinsurance  due  or  accrued... .'. 6,860  00 

Net  amount  of  unpaid  losses 5     104,441.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  runninfi:  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  lire  risks 
$922,493.39;  unearned  premiums,  So  per  cent 5     461,846.70 

Gross  premium  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  J259,5oa.S4;  unearned  premiums  pro  rata 116,89205 

Total  unearned  premiums  as  computed  above $     678,138.7s 

Return  premiums,  112,769  68;  and  reinsurance  premiums,  $10,189.85  22,959.53 

Total  amount  of  all  liabilities S     805,539.28 

Divisible  surplus $     742.637.47  742637.47 

Total  $  1,548,176.75 

Miscellaneous. 

Firo  Premiums 

risks.  thereon. 

Written  or  renewed  in  1901 $   146,787,020    $1,666,771.30 

Total $    146,787.020    $  1,666,771  30 

Deduct  expirations  and  cancellations 29,260,218  318,848.21 

In  force  December  31,.  1901 $  117,526,801    $  1,347,923-09 

Deduct  amount  reinsured i3i4S3i74S  165,927.16 

Net  amount  in  force $  io4,o73iOS4    $  1. 181, 995- 93 

Larffest  amount  in  any  one  ha//ard,  £35,000. 

Oeneral  Interroeratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 3i8t  last  tor  the  purpose  of  making  any  entry  that  atf  ects  this  statement  ?    No. 

Losses  incurred  during  the  year,  lire $        334, 816.  c6 

Does  an  otticer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  business 
of  the  company No. 

Business  in  the  State  of  Iowa  Durincr  the  Year. 

Fire  risks. 

Gross  risks  written $    547,890.00 

Gross  premiums  received       8,410.93 

Losses  paid 1,832.41 

Losses  incurred 1,966.23 

Amountatrisk 655,340.00 
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ANNUAL  STATEMENT 

For  the  year  endipg  December  31,  1901,  of  the  condition  and  affairs  of  the 

PELICAN   ASSURANCE  COMPANY. 

OrgftoJzed  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Prtsidenty  A.  D.  Irving.  First  Vice-Presuient,  E.  B.  Clark. 

Assistant  Sec* y,  A.  D.  Irving,  Jr.  Second  Vice-Pres .  and  Sec' y,  L.  P.  Bayard. 

[Incorporated  March  7,  1899.       Commenced  business  May  i,  1899.] 
Home  oflSce,  37-39  Liberty  street.  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  |2x>,ooo;  subscribed  for 5     200,000.00 

Amount  of  capital  paid  up  in  cash aoo,ooo.oo 

Amount  of  net  ledger  assets  December  31st  of  pervious  year %    3^2,037.68 

Extended  at 352,037.63 

Income  DurlziB:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement I     27,721.00 

Deduct  amount  of  same  not  collected 1S0.34 

,  

Net  collected S     27,570.66 

Gross  premiums  written  or  renewed  during  the  year 273,763.71 

Total S    301,334.37 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date         33  30s. 43 

Entire  premiums  collected  during  the  year I    268,028.94 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 74,432.61 

Received  for  premiums  other  than  perpetuals I     193.^96.33 

Interest  and  dividends  t>n  stocks  and  bonds %      10,397.69 

Total  rents  and  interest 10,397.69 

Total  income  during  the  year %     203,994.02 

Total  footings 5     556,031.70 

Disbursements  Paringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  amount  paid  for  losses,  including  $17,658  occurring  in  pre- 
vious years  %     95, 949- 24 
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Deduct  amounts  received  for  salvtges  on  losses  of  the  last  or  pre- 
vious jaar.  ti,9oi.27;and  from  reinsurances  in  other  companies, 
f7,6ii.iS $       9S^»  4^ 

Net  amount  paid  during  the  year  for  losses $     86,43679 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  50,228.56 

Salaries,  fees  and  all  other  charges 4,580.04 

Insurance  department  fees 758.14 

Taxes  on  premiums 5«oii.33 

Advertising,    printing  and   stationery,  $1,030.56:  miscellaneous, 

18,762.07  9.794.63 

Total  expenditures  during  the  year $     156,807.4^ 

Balances I     399,22421 

Ledflrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  bonds,  excluding  interest I    365,995.51 

Cash  in  compsny's  office,  11,611.83;  deposited  in  banks,  St9,974.23         31,586.06 
Reinsurance  due  on  losses  already  paid i,  642. 64 

Total 5     399,224.21 

Total  net  ledger  assets  as  per  balances $     399,224.21 

Non-Liedffer  Assets. 

Interest  due  and  accrued  on  bonds  and  stocks $       3,041.92 

Total  carried  out $        3,041.92 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due I      33ii49«67 

Deduct  cost  of  collection,  commission  and  brokerage 7*663.57 

Net  amount  of  uncollected  premiums  not  more  than  three 

months  due 25,489.10 

Gross  premiums  in  course  of  collection  December  3i8t,  not  more 
than  three  months  due,  carried  in $iS«576 

Gross  assets $     427,75523 

Deduct  assets  not  admitted: 

Bonds  and  stocks 2,249.^1 

Total  admitted  assets 5     42SiSo5.82 

Non-Ledflrer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due $  233.00 

Losses  in   process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 26,657.00 

Lusseti  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 494>oo 

Total  amount  of  claims  for  losses .*      27,384.00 

Deduct  reinsuraace  due  or  accrued 2,983.00 

Net  amount  of  unpaid  losses 5       24,404.00 

(iroBS  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  tire  risks,  running  one  year  or  less  from  date  of 
policy,  including;  interest  premiums  on  perpetual  tire  risks, 
fiSV.»7.^.44;  unearned  premiums,  50  per  cent $      791636.7a 

Gro^s  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  tire  risks,  running  more  than  one  year  from  date 
of  pdicy,  546, S40. 99;  unearned  premiums,  pro  rata 29,639.40 

Total  uaearoed  premiums  as  computed  above I     109,2761s 

Return  premiums.  J6.013. 79;  and  reinsurance  premiums,  $2,473.--  8,486.79 

Total  amoui  t  of  all  liabilities *     142,166.91 
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joint  stock  capital  actually  paid  up  in  cash S    loc.oco.a 

DiTisible  surplus 83.338.91    «     283,31891 


Total 

DCiscellaneous. 


1.  425.^05  82 

Fire 

Preiniums 

risks. 

thereon. 

In  force  on  the  31st  day  of  December  of  the  preivous  year  as  per 

line  5,  under  this  headlD^in  last  vest's  statement 5    17. 196.131    ^     iS8,o;6.8i 

Written  or  renewed  daring  the  year 26,407.010  273,763  71 

Total $    43.703,151    S     431860.52 

Deduct  those  expired  and  marked  off  as  terminated 18,519,449  i88,S59.26 

In  force  at  the  end  of  the  year  I    25,^83,702    I     243.001. 26 

Deduct  amount  reinsured 4.5So.  454  37.  i'*6.S3 

Net  amount  in  force S    30633,248    $     205,81443 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  57.5co. 

Oeneral  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  atfects  this 

statement?     No 

Losses  incurred  during  the  year,  fire 5 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 

Business  in  the  State  of  Iowa  During  the  Year. 


Gross  risks  written 
Gross  premiums  received, 

Losses  paid 

Losses   incurred 

Amount  at  risk 


95, 

628. 

79 

6, 

500. 

00 

Fire  1 

risks 

76, 

,000. 

00 

I, 

2'6. 

77     ' 

8r. 

14 

81. 

14 

76, 

,152. 

00 

ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania  made  to  the  Auditor  of  State  of  the  State 

ot  Iowa,  pursuant  to  the  laws  thereof. 

President^  R,  Dalb  Benson.  Vicc-rresident,  John  L.  Thompson. 

Secretary^  W.  Gardnsk  Crowxll. 

[Incorporated  March,  1815.        Commenced  business  April,  1825.  ] 
Home  office,  Sc8  and  510  Walnut  Street,  Philadelphia,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  1400,000;  subscribed  for %     400,000  00 

Amount  of  capital  stock  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year %  4f9ii.339.cc 
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Income  Daring  the  Tear. 

As  shown  bj  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  jear,  as 

shown  by  that  year's  statement I     285,093.78 


Net  collected $     285,093.78 

Gross  premiums  written  and  renewed  durioy  the  year  as  per  item 

2,  page  3,  part  VI  3,010,797.41 


Total S  3.295.891.19 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date       338, 149.54 


Entire  premiums  collected  during  the  year 52,957,741.65 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 800,838.23 


Received  for  premiums  other  than  perpetuals $  3,156,913.43 

Deposit  premiums,  received  on  perpetual  risks 3S.918.45 

Rents  from  company's  property I       4,485.94 

Interest  on  real  estate  mortgage  loans,  $40,374  03;  on  other  collat- 
eral loans,  16, 453.23 46,837.26 

Interest  and  dividends  on  stocks  and  bonds,  <i68, 112. 85;  from  all 

other  sources,  $2,822.95 170,935.80 


Total  rents  and  interest $     217,763.06 

Profit  on  sale  or  maturity  of  ledger  assets  durin^^  the  year  over 

book  values 10,853.43 


Total  income  during  year I  3,425,934.29 

Total    footings  $7,337.27329 

Disbursements  Durlngr  Tear. 

As    shown    by    the    books    at    home  othce    at  close   of   business 
December  31st. 

Fire. 

Gross  amount  paid  for  losses $  i,  6ao,  823. 01 

Deduct  amounts  received  for  salva^^es  (on  losses  of  the  last  or  pre- 
vious years)  and  from  reinsurance  in  other  companies 171,799.20 


Net  amount  paid  during  the  year  for  losses $1,449,023.81 

Deposit  premiums  returned ....  20,506.86 

Paid  stockholders  for  Interest  or  dividends 100,000.00 

Commissions  or  broKerajfe  to  HKents,  less  received  on  reinsurances  503  016. 93 

Salaries,   fees  and  all   other  charges,  othcers,   $33, 500.00;  clerks, 

515.516.00;  other  employes,  545,900.00 94,916.00 

Taxes  on  premiums,  530,598.36;  on  real  estate,  52,927.  69;  internal 

revenue,    $7,070.11 40,696.06 

Insurance  department  fees  and  airents'  licenses,  <i3,42Q.  46;  muni- 
cipal licenses,  56,550.46;  tax  on  dividend,   <11.Oi7.26 30,997.18 

Advertising,  printing'  and  stationery,  525,420.06;  legal  expenses, 
51,000.00;  repairs  and  expenses  on  real  estate,  1,038.40;  mis- 
cellaneous, $82,097.04 109,555.50 

Losses  on  sales  or  maturity  of  ledger  assets i7i9Q4-77 


Total  expenditures  durint;  the  year $2,366,617.11 


Balances $4,970,656.18 
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Ledger  Assets. 

As  per  ledirer  accounts  shown  by  the  books  at  home  office  at  close 
of  basiness  December  3i8t: 

Book  value  real  estate,  unincumbered $  237,110.06 

Mortgage  loans  OB  real  estate 738.633-33 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral 107,700.00 

Book  value  of  bonds  excluding  interest,  13,701,105.01:  and  stocks, 

565,868.73 3,766,973-74 

Cash  in  company's  office,  $si2.4S;  deposited  in  banks,  $129,926.60       i30|X39oS 

Total  net  ledger  assets  as  per  balances I  4, 970, 656 .  18 

Non-Ledflrer  Assets. 

Interest  due,  I64S.0C,  and  accrued,  $6,s73.oi,  on  mortgages $      6,918.01 

Interest  accrued  on  collateral  loans 797.61 

Total  carried  out $        7,71562 

Market  value  of  bonds  and  stock  overbook  value 141,85226 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due    $    342,149  54 

Deduct  cost  of  collection,  commission  and  brokerage 4,000.00 

Net  amount  of    uncollected    premiums,   not    more    than    three 

months  due $     338,149.54 


Grossassets l5i458,373  6o 

Deduct  assets  not  admitted: 

Depreciation  from  book  values  of  above  net  ledt^er  assets  to  bring 

same  to  market  value— real  estate 17,710.06 


Total  admitted  assets  $5,440,663.54 

Non-Liederer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due $      18,100.69 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 202,841.83 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon .*. 8,391.0s 


Total  amount  of  claims  for  losses 5    229,333.54 


Net  amount  of  unpaid  losses $     229,333.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  lire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  lire  risks, 
$1,774,907.18;  unearned  premiums  (50  per  cent) $     887,103.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  tire  risks,  running  more  than  one  year  from  date 
of  policy,  $187,028,  50;  unearned  premiums,  pro  rata ;^  1.029,770.18 


Total  unearned  premiums  as  computed  above -  $11916,873.77 

Amount  reclaimable  by  the  insured  on   perpetual  tire  insurance 

policies 862,904.74 


Total  amount  of  all  liabilities $3,009,11x05 

Joint  stock  capital  actually  paid  up  in  cash $    400,000.00 

Divisible  surplus 2,031,551.49       a,  431. 551.49 


Total $5,440,663.54 
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DClscell  aneo  as. 

Fire  Premluma 

risks.  thereon. 

In  force  on  the  3i8t  day  of  December  of  the  previous  year,  as  per 

line  Si  under  this  heading  in  last  year's  statement $   389,275,^37    33,668,003.23 

Written  or  renewed  during  the  year 269.343,016       3,oio,797.4i 


Total I   658,618,553    $6,678,800.64 

Deduct  those  expired  and  marked  off  as  terminated 247,716,459       2,568,112.45 


In  force  at  the  end  of  the  year 5    410,902,094    $  i,iio,6S8. 19 

Deduct  amount  reinsured 51,669,416  465,452.51 


Net  amount  in  force $   359.23^,678    53,645,235,6s 

Perpetual  risks  (not  included  above),  $37,869,826.00.     Premiums  on  same,  $946,755.05. 
Lar^fcst  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $50,000.00. 

General  InterrogratorleB. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  3i8t  last  for  the  purpose  of  makinp  any  entry  that  atfects  this 

statement? No. 

Losses  incurred  during  the  year  (fire) $  ii477i438. 33 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 55,400.00 

Total  amount  loaned  to  stockholders,  not  officers 4.0CO  00 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Business  In  the  State  of  Iowa  During:  the  Tear. 

Fire.           Tornado.  ^ggregrate. 

Gross  risks  written $2,012,184.00  $     154,607.00  $2,166,791.00 

Gross  premiums  received 28,24200                 921.00  29,163.00 

Losses  paid 11,559.00                    6.co  11,565.00 

Losses  incurred 12,750.00                    6.00  12.756.00 


ANNUAL. STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

PHENIX   INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

/^ti-suient,  Gkorgb  P.  Sheldon.  Vice-President^  George  Ingraham. 

Secretary ^  WiLLiAM  A.  Wright. 

flncorporated  September  10,  1853.  Commenced  business  September  10,  1853  ] 

Homr-  office,  lO  Court  Street    Brooklyn,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  5 1,000. 000.03;  subscribed  for,.S  1,000.000.00 

Amount  of  capital  paid-up  in  rash i.occ.occ.oo 

Amount  of  net  ledger  assets,  December  3iBt  of  previous  year ,  $5,414,163.23 


Extended  at «  5.414.163.33 


IOWA  INSURANCE  REPORT.  257 

Income  Durlngr  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  ot  business  Decem- 
ber 31st.  Fire, 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,   as 

shown  by  that  year's  statement $  34. 314  -39 


Net  collected    $       34.314-39 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

a.  page  3.  part  VI 5.679.627.70 


Total $5,713,942.09 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date         45, 465.28 


Entire  premiums  collected  during  the  year $  5,668,476.81 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 974,711.67 


Keceired  for  premiums  other  than  perpetuals I  4,693,765.14    $4,693,765.14 

Rents  from  company's  property,  including  $5,aoo  for  company's  use 

of  own  buildings $      37,265.04 

Interest  on  real  estate  mortgage  loans,  $3,664.59;  on  other  collateral 

loans,  $4,245.94 7,9«o.53 

Interest  and  dividends  on  stocks  and  bonds 133,579-07 


Total  rents  and  interest $     178, 764. 64 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 80,732.65 

Total  incom    during  the  year $  4,953,262.43 

Total  footings »io, 367, 425.66 

DisboTsexneiits  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st 

Fire. 

Grots  amount  paid  for  losses  (including  $188,236.44  occurring  in 

previous  years) $  2,628,134.66 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  previ- 
ous year),  $9,018.99;  and  from  reinsurance  in  other  companies, 
$232,c66.88 241,085.87       2,387,048.79 


Net  amount  paid  during  the  year  for  losses 52,387,048.79 

Paid  stockholders  for  interest  or  dividends;  (amount  declared  dur- 
ing the  year) $       lOD.OOO.CO 

Commissions  or  brokeraare  to  agents,  less  received  on  reinsurances,  931, 801 .41 

Rents  (including  $5, 23o  for  company's  use  of  own  buildings) 39<  172. 23 

Salaries,  fees  and  all  other  charges,  officeis,   $50,000.00;    clerks, 

$231,841.55;  other  employes,  595,265.24    347,ic6.79 

Taieson  premiums,  $65,825.55;  on  real  estate,  $5,467.82;  on  other 

investments,  $1,120.00 72,41337 

Insurance  department  fees  and  agents'  licenses,  $22,421.73;  muni- 
cipal licenses,  $5,338.74;  tax  on  franchise,  $1,050.00;  revenue, 

$n,88i.39 40,691  86 

Advertising  printing  and  stationery,   $49,745.17:  legal  expenses, 

$6,423.57:  repairs   and   expenses  on    real   estate,    514,362.59: 

furniture  and  fixtures,  $2,624.82;  miscellaneous,  $174,798.47...  247,954.62 

Other  disbsrsements,  viz:  traveling  expenses,  $71,943.50;  exchange 

postage,  express,  telegrams,  etc 110,706.82 


Total  expenditures  during  the  year $  4, 276, 895 .  89 


Balances $  6, 090, 529. 77 

17 
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Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  oSice  at  close 

of  business  Ddcember  31st. 

Book  value  real  estate,  unincumbered $  401,404.39 

Mortgage  loans  on  real  estate,  first  liens 70, 600. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 77i  S^o.  00 

Book  value  bonds,  excluding  interest,  $ [,242,419.0s;  and  stocks, 

13,148,462.29 4,390,881.34 

Cash  in  company's  office 613,154.54 

Agents'  debit  balances,  secured S38.474>S 

Total 5  6,092,104.52 

Deduct  ledger  liabilities. 

Agents  credit  balances 1,484.75 

Total  net  ledger  assets,  as  per  balances $6,093,519.77 

^on-Iiedflrer  Assets. 

Interest  due  and  accrued  on  mortgages S        1,141.64 

Interest  accrued  on  bonds  and  stocks... 5,266.66 

Rents  accrued  on  company's  property  or  lease 2,653.26 

Total  carried  out $        9.C66.65 

Market  value  of  real  estate, over  book  value 166,595.61 

Market  value  (not  including  interest,  in  item  9),   of  bonds  and 

stocks  over  book  value 596,927.66 

Gross  premiums  in  course  of  collection  Decenber  3i8t,  not  more 

than  three  months  due I     45i465.88 

Deduct  cost  of  collection,  commission  and  brokerage 6,819.79 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due .-tf,  645.49 

Gross  assets I  6,931,765.09 

Total  admitted  assets $  6,901,765.09 

Non-Iiedffer  Liabilities. 

Losses   in   process   of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 319. 994. 37 

Losses  resisted  (not  outlawed),  including  interest, costs  and  other 

expenses  thereon 26,190.00 


Total  amount  of  claims  for  losses $      346,184.37 


Net  amount  of  unpaid  losses I     346,184.37 

Gross  premiums  (less  reiDsurance)received  and  receivable  upon  all 
unexpired  fire  riskp,  running  one  year  or  less  from  date  of  policy, 
inciadin^  interest  premiums  on  perpetual  fire  risks,  $2,954,- 
840. 17;  unearned  premiums  (fifty  per  cent) $  1,477,420.09 

Gross  premiums  (less  reinsurance)received  and  receivable  upon  all 
unexpired  tire  risks,  running  more  than  one  year  from  date  of 
policy,  14,380,986.67;  unearned  premiums  pro  rata 2,293,040.10 

Total  unearned  premiums  as  computed  above    5  3, 770  460. 19 

Salaries,  rents,  expenses,  taxes-,  bills,   accounts,   fees,    etc.,   due 

or  accrued 2,485  17 

Return  premiums,  $1,696  27,  and  reinsurance  premiums,  $2,189.54  3,885.81 

Total  amount  of  all  liabilities $  4.123,015.54 

Joint  stock  capital  actually  paid  up  in  cash $  1,0x3,000.00 

Divisible  surplus i, 778, 749. 55       2,778,749.55 

Total $6,901,765.09 
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Miscellaneous. 

Fire  Premiums 

risics.  thereon. 

In  force  on  the  3iflt  day  of  December  ot  the  previous  year $    S77. 104,25s  ^6,381,783.71 

Written  or  renewed  during  the  year Si3,6i4,ooo  S1679.617.70 


Total Si, 090, 718, ass  I  12,061,411-41 

Deduct  those  eipired  and  marked  ofi  as  terminated 384,186,210       4,310,819.26 


In  force  at  the  end  of  the  year $   706,512,045    I  7,7So,S9>iS 

Deduct  amount  reinsured 39,521,6x4  414,765.31 


Net  amount  in  force $   667,010,431    S  7.335f826.84 

General  Interroflratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement? No. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company I     120, 812.78 

Have  any  of  these  notes  been  hypothecated,  sold,  or  used  In  any  manner  as 
security  for  money  loaned  within  the  past  year?    If  so  what  amount?  ...No. 

Losses  incurred  during  the  year,  fire $    2,494,617.66 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 157,650.00 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Business  in  the  State  of  Iowa  Durlngr  the  Tear. 

Fire  risks. 

Gross  risks  written '. I  5.  U3«>73'Oc 

Gross  premiums  received 78.209. 51 

Losses  paid 51,928,18 

Losses  incarred 54,224.51 

Amount  at  risk , 8,650,000.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

PHCENIX  INSURANCE  COMPANY, 

Or^mt/ed  under  the  lawi  of  the  state  of  Connecticut,  made   to  the  Auditor  of  State  of  tlie 

state  of  Iowa  pursuant  to  the  laws  thereof. 

rresideni^  D.  W.  C.  Skiltom.  l^ice- President,  J.  H.  Mitchell. 

Secretary^   Edward  Millig an.     ylss^t  Secretary  Johk  Knox. 

[Incorporated  May  1854.     Commenced  business  June  1854.] 
Home  office.  No.  64  Pearl  street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  15,000, 000; subscribed  for i  2,000,000.00 

Amount  of  capital  paid  up  in  cash 2,000,00000 

Amount  of  net  ledg^er  assets,  December  31st  of  previous  year  ....    4. 118, 194.81 

Extended  at ;<  4,118.194.81 


$3.«i7,8i8.  II 


260  IOWA  INSURANCE   REPORT. 

Income  During:  the  Tear. 

As  shown  by  the  books  at  home  othce  at  rlose  of  busiaess  Decem- 
ber 3i8t.  Fire. 

Entire  premiums  collected  durinff  the  year -. $  3,771.^84-79 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  ....        554,026.68 

Rents  from  company's  property $  20,089.03 

Interest  on  real  estate  mort^^age  loans,  ^4,848.71;  on  other  col- 
lateral loans,  $540.00 5.38S  71 

Interest  and  dividends  on  stocks  and  bonds,  1249,528.83  249,528.83 

Total  rents  and  interest 5      275,006.57 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values  : 8,877.01 

Total  income  during  the  year 53,501.701.69 

Total  footings <7, 619,896. 50 

Dlsborsements  During-  Tear. 

As  shown  by    the    books  at   home  office  at  close  of    business, 

December  31st. 

Fire. 
Gross  amount  paid  for    losses    (including   $215,674.04  occurring 

in  previous  years) §1,824,572.99 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or 
previous  years),  $16,339  11;  and  from  reinsurance  in  other  com- 
panies, $101,489, 19 117,828.30 

Net  amount  paid  during  the  year  for  losses $1,706,744.69  $1,706,744.69 

Paid  stockholders  for  dividends  (amount  declared  during  the  year)  280,000. 00 

Commission^  or  brokerage  to  agents,  less  received  on  reinsurances  637. 337-  49 

Salaries,  fees   and   all    other   charges,    officers,   $30,500;    clerks, 

$92,406.99;  other  employes,  $63,432.48 186,339.47 

Taxes  on  premiums,  $59,409.43;   on  real  estate,  $4,453.64 ) 

Insurance    department    lees    and     agent'    licenses,    $13, 172. 73;  f  86.719.73 

municipal  licenses,  $9,683.93 ) 

.Advertising,   printing  and  stationery,  $21,511.10;  legal  expenses, 

$8,092.70;    repairs    and    expenses    on    real    estate,    $5,459.40; 

miscellaneous,  $254,323.14 289.386.34 

Loss  on  sales  or  maturity  of  ledger  assets  29.621  88 

Rents 12,342.99 

Total  expenditures  during  the  year S  3,228,492.59 

Balances $4,391,403  91 

Ledgrer  Assets. 

As  per  led^'or  accounts  shown  by  the  books  at  home  office  at  clo.sc 

of  business  December  31. 

Book  value  real  estate,  unincumbered $  428, 188.331 

Mortgage  loans  on  real  estate,  first  liens 89, 074 -93 

Loans    secured   by  pledges  on  bond«j,  stocks  or  other  collaterals  29,000.  cx3 
Book  value  bonds,  excluding  interest,  $1,300,238.51  and  stocks, 

$1.914,639.30 3,2!4, 877-81 

Cash  in  company's  office  $5,023,98;  deposited  in  bank  $325,887.51..  331. 911. 49 

Agents'  debit  balances 298,581.62 

Total S  <,39i, 634.18 

Deduct  ledger  liabilities: 

.A .gents' credit   balances $  230.27 


Total  net  ledger  assets,  as  per  balances $  4t39i. 403.91 
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Non-Lederar  Assets. 

iDterest  due,  5209.50,  and  accrued,  ^2,114. 60,  on  mortgages $  2,424.10 

Interest  accrued  on  bonds  and  stocks  3^,196.00 

Interest  accrued  on  other  on  collateral  loans 270.00 

Interest  accrued  on  other  assets 1,850.00 

Rents  due  S3.34S  00,  and  accrued  Si,  154.96,  on  company's  property 

or  lease 4.499.96 

Reinsurance  due  from  other  companies 301.16 

Total  carried  out $       44,541.22 

Market  value  of  real  estate  over  book  value '  32,007.49 

Market  value  not  including  interest,    in    item   9,  of  bonds  and 

stocks  over  book  value 1,233,312.19 

Gross  premiums  in  course  of  collection  December  3i8t,  not  more 

than  three  months  due $    312,083.75 

Deduct  cost  of  collection,  commission  and  brokerage 62,416.75 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 249,667.00 

Gross  assets i  5,970,931.81 

Deduct  assets  not  admitted: 

Agents'  debit  balances,  unsecured $       17.487.36 

Total $      17,487.36 

Total  admitted  assets S  5. 953. 444> 45 

Non-Ledgrer  Liabilities. 

Losses  adjusted  and  unpaid $      75.283.60 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all  re- 
ported and  supposed  losses 369,765.05 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 29,231.00 

Total  amount  of  claims  for  losses  $     474,279.65 

Dedoct  reinsurance  due  or  accrued 19,491.08 

Net  amount  of  unpaid  losses $     454.78S.57 

Gross  premiums  (less  reinsurance)  received  and  receivable,  upon 
allanexpired  fire  lisks,  runnicgone  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
52, 136, 719. 60;  unearned  premiums  (50  per  cent) $1, 068, 359. 80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  12,466, 037  17;  unearned  premiums  pro  rata 1,314,045.52 

Total  unearned  premiums  as  computed  above 52,382,405.32 

Total  amount  of  all  liabilities 

Joint  stock  capital  actually  paid  pp  in  cash 

Divisible  surplus.  

Total «5.953,444.45 

KClscellaneoas. 

Fire  Premiums 

In  force  on  the  31st  day  of  December  ot  the  previous  year  as  per  risks.  thereon. 

line  5,  under  this  heading  in  last  year's  statement $  411,549,798    54,270,228.84 

Written  or  renewed  during  the  year  38s, 018,845       3.7/1,844.79 

Total $   796,568,643    $8,042,073.63 

Dedact  those  expired  and  marked  off  as  terminated 325.222,760       3,208,934.31 

In  force  at  the  end  of  the  year 471,345,883    $4,833,i39  32 

Deduct  amount  reinsured 20,321,340  230,382  55 

Net  amount  in  force $     451.024,543    $4,602,756.77 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $70,000.00. 


$2 

.837, 

193-89 

2. 

000, 

000.00 

I 

116,250.56 
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General  Interroeratories. 

Have  the  books  of  the  company   been  kept  opea  after  the  close  of  busiDess 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  tliis 

statement? No. 

Losses  incurred  duriuff  the  year:    Fire,  $ i,qi8,oai. 00;  tornado,  53, 74S- 00 $    1,921.766.00 

Total  amount  of  the  company's  ttock  owned  by  the  directors  at  par  value 65, 100.00 

Total  amount  loaned  to  officers  and  directors,  550.000;  loaned  to  stockholders, 

not  officers SS9, 000 

Does  any  officer, director  or  trustee  receive  a  commission  or  royalty  on  the  bus- 
iness of  the  company? No. 

Business  In  the  State  of  Iowa  During:  the  Tear. 

Fire  risks.  Tornado.  .Aggregate. 

Gross  risks  written $4,361,406.00  I     283,430.00  S  4,644,836.00 

Gross  premiums  received S3,222.c8  1,484.77  S4i7c6.8s 

Losses  paid 48,162.99  3980  48,902.79 

Losses  incurred    54,869.51  39.80  54. 909. 31 

Amount  at  risk 6,081,64000  859,290.00  6,877,930.00 


ANNUAL  STATMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

UNITED    STATES   BRANCH  OF  THE    PHCEXIX  ASSURANCE  COM- 

PANY  OF  LONDON. 

Orgranizcd  under  the  laws  of  the  K'n>,'dom  of  Great  Briatain  made  to  the  .Auditor  of  State,  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Afanager,  .\.  D.  Irving.  First  Assistant  Martag^cr,  E.  A.  CLARK. 

Secretary,  \.  D,  Irvikg,  Jr.  Second  Assistant  Managet,   L.  P.  BaYARD. 

[Incorporated  January  17,  1782.            Commenced  business  in  U.  S.  Octoljer,  1879.] 
Head  office  of  U.  S.  Branch,  37  and  39  Liberty  street.  New  V'ork  City. 
Amount  of  net  ledger  assets,  December  3iit  of  previous  3  ear $2,5*^8,084  s6 

Extended  at 11,588,084.56 

Income  Daring  the  Tear. 

At  shown  by  the  books  at  home  office  at  close  of  business  Decern^ 

ber3ist. 

Fire 

Gross  bills  and  premiums  unpaid  at  close  of  previous  year,   at 

sho^n  by  that  year's  statement $    241,602.41 

Deduct  amount  of  same  not  collected 2,847.2$ 

Net  collected %    238,755.16 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

3,  page  3,  part  VI 4,188,960.06 

Total 54,427,71s  aa 
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Dcdact  gTosB  premiums  and  bills  in  course  of  collection  at  this 

date $     187,723.45 


Entire  premiums  collected  daring  the  year i  4,239,991.77 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 1,338,743-96 

Received  for  {Premiums  other  than  perpetuals $  2,901,247.81    ;^  2,901, 947.81 

Interest  and  dividends  on  stocks  and  bonds 76,193.70 

Total  rents  and  interest 76,193.70 

Total  income  daring  the  year I  9,977,371.51 

Total  footings  5  5.565,456.07 

Disbarsements  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  ofbusiness  Decem- 
ber 31st:  Fire. 
Gross  amount  paid  for  losses  (including  $454,095.00,  occarrintj:  in 

previous  years) 5  9,537,9U-74 

Deduct  amounts  received  for  salvages  j(on  losses  of  the  last  or  pre- 
vious year),  111,317.09;  and  from  reinsurance  in  other  companies, 

$690,308.10 $    701,625.12    51,836,289.62 

Net  amount  paid  during  the  year  for  losses 5  1,836,289.62 

Salaries  and  allowances  to  agents 500,507.77 

Rents 17,256.68 

Salaries,    fees  and  all  other  charges,  officers,  $^0,800.00;  clerks, 

$101,42186: 149,221.86 

Taxes  on  premiums 67,529.83 

Insurance  department  fees  and  agents'  licenses 7,200.46 

.\dvertising,  printing  and  stationery 18,077.20 

Furniture  and  fixtures,  51,266.39;  miscellaneoas,  $916,983.05 218,249.44 

Losses  on  sales  or  maturity  of  ledger  assets 44' 58 

Remitted  to  home  office 74,276.51 

Total  expenditures  during  the  year 52,890,653.9s 

Balances $  2,674,Ho2. 11 

Ledger    Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  bonds,  excluding  interest $2,188,429.34 

Cash  in  company's  office,  $75.59;  deposited  in  bank,  $21,62948...         21,705.00 

Cash  in  hands  of  U.  S  Trustees 4Si,q92.24 

Reinsurance  due  on  looses  already  paid 12,675. 5 ^ 

Total  12,674,802.12 

Total  net  ledger  assets,  as  per  balances $  2, 674,  ?02. 12 

Non-Ledgrer  Assets. 

Interest  due,  and  accrued  on  bonds  and  stocks $      25,853.75 

Total  carried  out $       25,853.75 

Market  value  (not  including  interest,  in  item  9),   of  bonds  and 

stocks  over  book  value 37,649.41 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due i $   .184,909.35 

Deduct  cost  of  collection,  commission  and  brokerage 26,155.42 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due $     158.753-93 

Gross  premiums  in  course  of  collection  December  3(st,  more  than 

three  months  due   $9, 814 .  10. 

Gross  assets $  2,897,059.  •! 

Total  admitted  assets $  2,897,059.91 
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Non-Ledgrer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due 5    110,769  03 

Losses  in  process  of  adjastoient,    or  in  suspense,    includini;  all 

reported  and  supposed  losses..... 730,066.90 

Losses  resisted   (not  outlawed),    including    interest,    costs    and 

other  expenses  thereon 16,333.00 


Total  amount  of  claims  for  losses $     857, 068. 90 

Deduct  reinsurance 427,094.00 


Net  amount  of  unpaid  losses $     429,974.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$2,012,8(4.93;  unearned  premiums  (so  per  cent) $  1,006,^07.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  rislcs,  running  more  than  one  year  from  date 
of  policy,  $1,603,600.37;  uatarned  premiums  pro  rata 829,217.0a 


Total  unearned  premiums  as  computed  above $  1,835,624.48 

Return  premiums,  $12,394.09,  nod  reinsurance  premiums,  liSa,- 

ii6.a6 $    194.410.35 


Total  amount  of  all  liabilities $  3,460.009.73 

Divisible  surplus 4371O49.48  437,049.48 


Total I  2,977,059.31 

Miscellaneous. 

Firt  Premiums 

In  forct  on  the  31st  day  of  December  of  the  previous  year  as  per  risks.  thereon. 

line  5,  under  this  heading  in  last  year's  statement $430,010,309.00  $4,090,743.88 

Written  or  renewed  during  the  year 440,888,755.00       4,188,960.06 


Total $860,899,064.00    $8,279,703.94 

Deduct  those  expired  and  marked  off  as  terminated 402,781,784.00       3,537i096.oS 


In  force  at  the  end  of  the  year $  458,117,380.00    $  4,742,606  89 

Deduct  amount  reinsured 1 18,  os6, 183.00       1,126,191.59 


Net  amount  in  force $  340,091,098.00    $  3,616,415.30 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $30,000.00 

Oeneral  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  aifects  this 
statement? No. 

Losses  incurred  during  the  year,  fire $  1,950.323.40 

BuBlnesB  in  the  State  of  Iowa  During-  the  Tear. 

Gross  risks  written $1,882,815.00 

Gross  premiums  received 18, 021.74 

Losses  paid 11,640.61 

Losses  incurred 15,037.00 

Amount  at  risk 1,693,974.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  thfr 

PROVIDENT  WASHINGTON   INSURANCE    COMPANY. 

Orifaoized  under  the  laws  of  the  State  of  Rhode  Island,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  H.  Db  Wolf.  yice-President,  J.  B.  Branch. 

Secretary ,  E.  L.  Watson. 

[Incorporated,  1799.        Commenced  businesi,  1799.] 
Home  office,  ao  Market  Sqnare,  Proridtnce,  R.  I. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  iTSo.ooo;  subscribed  for %     Soo.ooo.oo 

Amount  of  capital  paid  op  in  cash Soo.ooo.oo 

Amount  of  net  ledgrer  assets,  December  31st  of  previous  year 1,331  437.26 

Extended  at $  i,33i,427.26> 

Income  Dnring:  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st.  Marine 

Fire.  and  inland. 

Gross  premiums  and  bills  unpaid  at  close  of  pre- 
vious year  as  shown  by  that  year's  statement..  $    141,444.12  $      95,20889 

Deduct  amount  of  same  not  collected 767-00  


Netcollected  S    140,677.12    I  95,208.89 

Gross  premiums  written  and  renewed  during  the 

year i,798.39i-6i  692,046.73 

%  , 

Total 11.959,071.73    t  787,255.62 

Deduct  serosa  premiums  and  bills  in  course  of  col- 
lection at  this  date 169,73831  106,10269 

Entire  premiums  collected  durinfp  the  year  .  $11769,333.42    $  681,152.93 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 526,434.94  249,821.71 

Received  for  premiums,  other  than  perpetuals  $1,242,898. 48    I  431,331.22—$  1,674,229.70 

Interest  and  dividends  on  stocks  and  bonds t  61,537.19 


Total  rents  and  interest t       61,537.19 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  value 100,185.99 

From  all  other  sources,  stock  dividend  Great  Northern  Railway 

company 2,500.00 

Total  income  during  the  year S  1,838,452  88 

Total  footings I  3.169,880.14 
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DiBbarsexnentB  During:  Year. 

As  showD  by  the  books  at  the  home  office  at  close  of 

business  December  3i8t.  Marine 

Fire.  and  inland. 

Gross  amount  paid  for  losses  (including  1146,333.98 

occarringr  in  previous  jears) Si, 178,238. 48    $     417,91388 

Deduct  amouDts  received  for  salvages  (on  losses  of 

the  last  or  of  previous  years)  S24,SSo  S8;  and  from 

reinsurance  in  other  companies,  $360,932.^6  ..        2oS,S4oSi  179.943-03 


Net  amount  paid  during  the  year  for  losses.,  i    972,697.97  237,970.85—$  i,sio,668.  S2 

Paid  stockholders  for  interest  or  dljidends.  So^c^oO'CO 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances 334 •  190  23 

Salaries  and  allowances  to  agents 46,486,31 

Rents 6,So6.92 

Salaries,  fees  and  all  other  charges S9«439>7S 

Taxes  on  premiums 37,883.26 

Insurance  department  fees  and  agents' licenses,  $7,708.74;  municipal  licenses, 

$1,596.67;  tax  on  franchise,   $512.52 9,818.02 

Advertising,  printing  and  stationery,  $12,710.21:  legal  expenses,  $147.60;  furni- 
ture and  fixtures,  $523.44:  miscellaneous,  $45,930.17 59,311.42 


Total  expenditures  during  the  year $  1,814,304.70 


Balances : $  1,355,575. 44 

Lederer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 
Book  value  of    bonds  exdudinv:    interest,    iOoS.ooc;  and  stocks, 

J627,35o 1.235,35000 

Casb  in  company's  office,  $1,748. 02;  deposited  in  b&nks. $118, 477.42       120,225.44 


Total ;$i,355.575.4S 


Total  net  ledger  assets $  1,355,575. 44 

Non-Ledger  Assets. 

Interest  due  and  accrued  on  [)onds  and  stocks $        8, 553.  (^ 


Total  carried  out $        8,3^3.62 

Market  value  of  bonds  and  stocks  over  boolc  value 549iSft5>co 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due  240,958.83 

•Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $  1,670.56 

Bills  receivable 33. 978. 61 


Gross  assets $  2,188,451.50 

Deduct  assets  not  admitted  : 

Bills  receivable,  past  due $  140. co 


Total $  140.00 


Total  admitted  assets $  2,188,311.50 
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Non-Ledfirer  Liabilities. 

Losies  adjusted  and  unpaid  $      25,631.2$ 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all  re- 
ported and  supposed  losses 329,76^.46 

Losses  resisted  ^not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 18,49008 

Total  amount  of  claims  for  losses $    373. 8 87  79 

Deduct  reinsurance  due  or  accrued  (give  list  of  companies  and 

amounts) 8(.394c6 

Net  amount  of  unpaid  losses $     292,493.73 

Gross  premiums  (less  reinsurance),  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
1866,689. 16;  unearned  premiums  (fifty  per  cent) $    433,344.58 

Gross  premiums  (less  reinsurance),  received  and  receivable  upon 
all  unexpired  fire  risks  running  more  than  one  year  from  date 
of  policy,  $846, S9I.S2;  unearned  premiums  prorata 458,931.42 

Gross  premiums  (less  reinsurance,  including  both  cash  and  bills), 
received  and  receivable  upon  all  unexpired  inland  navigation 
risks,  $131,651.91,  unearned  premiums  (fifty  per  cent) 65,825.96 

Gross  premiums  (less  reinsurance)  (cash  and  bills),  received  and 
receivable  upon  all  unexpired  marine  risks  (fifty  per  cent  oo 
time  hulls) 57.065.32 

Total  unearned  premiums  as  computed  above 1,015,167.28 


Total  amount  of  all  liabilities $  1,307,661.01 

Joint  stock  capital  actually  paid  up  in  cash 5     500.003.00 

Divisible  surplus 380,650  49  880,650.49 


Total $  2,188.311.50 

Miscellaneons. 

Fire  Premiums       Marine  and         l^remiums 

risks.  thereon.  inland  risks.  thereon. 

In  force  on  the  3tst  day  of  December 

of  the  previous  year $188.37^,062    $1,920,70802  $       7.9)4.835    5     262,689.49 

Written  or  renewed  during  the  yesr.      186,435,408       1,798,394.61         iS9.9c'o,862  692,046.73 

Total $374,810,470    $3,7i9iioa.63  $    167,895.69;    $     ^54, 736.22 

Deduct  those  expired  and  marked 

off  as  terminated i73,789.33o       1.575. 90S  81         159*023,874  640,45140 


in  force  at  the  end  of  the  year  $  201,021, 140    $2,143,196.82    $      8,871,823    $     314,284.82 
Deduct  amount  reinsured 42,644,305  429,916.14  2,010,123  75,2i6.c8 


Net  amount  in  force $158,376,835    $1,713,280.68    $       6,861,700    $     239,068.74 

Largest  amount  in  any  one  hazard,  $50,000. 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment ? No. 

Losses  incurred  during  the  year:  Fire,  $1,042,55938;  marine  and  inland,  $267,- 

119.65:  tornado,  $1,059.46    S    1,310,73843 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 30,000.00 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 

business  of  the  company? No. 

Note— Companies  acting  under  what  is  known  as  the  "Surplus  Law,''  chapter 
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307,  laws  of  Rhode  Island,  are  required  to  state:. 
The  amount  of  '  'Special  Reserve  Fund"  according  to  said  law.  deposited  with 

the  insurance  department  of  the  state  of  Rhode  Island  $     ioo,oo3.co 

The  amount  of  "Guaranty  Surplus  Fund,"  as  provided  for  by  said  law 100,000.00 

Basiness  in  the  State  of  Iowa  During:  the  Tear. 

Fire  risks.         Tornado.  Aggref^ate. 

Gross  risks  written    $2,172,988.00    $      67,593.co  $2,204,581.00 

Gross  premiums  receired  19,891.87                 407.04  20,298.91 

Losses  paid 7,9^2.86                    3.20  7,96606 

Losses  incurred 7,123.02                     3,20  7,126.22 

Amount  at  risk 1,472,876.00           152,506.00  i,625,S?2.oo 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
PRUSSIAN   NATIONAL   INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  Kingdom  of  Prussia,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager^  Thbo.  W.  Litton. 

[Incorporated,  1845.     Commenced  business  in  United  States,  November,  1891.] 
Home  office,  315  Dearborn  street,  Chicago. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year S    629,673.23 

Extendedat ^     ba9.673.2S 

Income  During:  Year. 

.As  shown  by  the  books  at  home  ofiice  at  close  of  business  Decem- 
ber 31st.  -ci^^  Marine  and 

^''^®-  iLland. 

Gross  premiums  and  bills  unpaid  at  cloce  of  pre- 
vious year,  as  shown  hy  ttiat  year's  statement.  I      83,34^.10    S 


Net  collected %  83,34^.10    S 

Gross   premiums  written  and  renewed  during  the 

year,  as  per  item  2,  page  3,  part  VI 77^777-74  2, 308. 58 

Total %  862,122.84  S         2,398.58 

Deduct  gross  premiums  and  bills  in  course  of  col- 
lection at  this  date 86,169.58    % 


Entire  premiums  collected  durinj^  the  year. ..  ;S  77^,953  26    S         2,398.58 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 193.439  98                      7.92 

Received  for  premiums  other  than  perpetuals  ^  582,51328    $         2.393.66    %     584,903.94 
Rents  from  company's  property,  including  565. 00  for 

company's  use  of  own  building 65.00 

Interest  and  dividends  on  stocks  and  bonds 18,  i3(.i6 


Total  rents  and  interest $       18,1^6.16 
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Proht  on  sale  or  maturity  of  ledger  assets  during 

the  year  over  book  values S       25,42850 

From  all  other  sources,  Tiz:  maps...... ii8>S3 

Received  from  home  office 47,Soo  00 

Totalincoroe  during  the  year $     676,147.13 

Total  footinffs $  1,305,820.38 

DlBburBexnents  Duringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3i8t:  0j-.  Marine  and 

^^^^-  Inland. 

Gross  amount  paid  for  losses  (including  $4 [,797. 97 

occurring  in  previous  years) $    361,083.85    5  265.15 

Deduct  amounts  received  from  salvages  (on  losses 

of  the  last  or  previous  years),  12,076  12;  and 

from  reinsarance   in   other   companies,    $57,- 

t62  7* 59.738-84        

Net  amount  paid  during  the  year  for  losses. ..  S    301.34501    $  265.15    $     301,610.16 


Paid  stockholders  for  interest  or  dividends,  remitted  home  office 25,314  25 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances 130, 102. 69 

Rents  (including  12,455.00  for  company's  use  of  home  buildings) 2,455.00 

Salaries,  fees  and  all  other  charges,  officers,  $12,409.15;  clerks,  $iS,  608  87;   other 

employes.  $12,332.34 40,441.06 

Taxes  on  premiums,  110,245.07;  on  real  estate,  I9.  27;  examination  fees,  I392.00: 

internal  revenue,  $2, 174-99 ••           12,82133 

Insurance  department  fees  and  agents's  licenses,  $3,887.81;  municipal  licenses, 

51.271.74;  tax  on  franchise,  $85.63 5,245.18 

Advertising,  printing  and  stationery,  15,258.02;  repairs  and   expenses  on  real 

estate,  ^13.(5    5,271.67 

Furniture  and  fixtures,  I43S.56;  miscellaneous,  $3,648.99 4.087.55 

Other  disbursements,  viz:  maps 3,891.4s 

Traveling  expenses,  $13,821.15;  local  boards,  $8,989.47;  trustees,  $1,000;  postage, 

express  and  telegraph,  $6,574.18;  old  account  chargtd  off,  $28.93 30,415*73 


Total  expenditures  during  the  year <     561,657.04 


Balances $     744.^6334 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  boaks  at  home  office  at  close 
of  business  December  3i8t. 

Book  value  real  estate,  unincumbered • ....  S  8co  oo 

Book  value  bonds,  cxcludirg  interest 696,918.73 

Cash  in  company's  office,  $3,412.80;  deposited  in  banks,  $44,706.26  48,119.00 

Agents'  debit  balances,  secured  or  unsecured 166. 16 


Total $    746,003.95 

Deduct  ledger  liabilities: 

Agents'  credit  balances 1,840.61 


Total  net  ledger  assets,  as  per  balances $     744,16334 

Non-Ledger  Assets. 
Interest  due  on  bonds  and  stocks 6,232.08 


Total  carried  out $        6, 232.0H 
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Market  value  of  bonds  and  stocks  orer  book  value $        Si033'4& 

Gross  premiums  in  course  of  collection  December  3i8t,  not  more 

than  three  months  due $    109,411.50 

Deduct  cost  of  collection,  commission  and  brokerage 24,070  53 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due $       85,340  97 

Gross    premiums    in  coarse  of  collection  December    31st.  more 

than  three  months  due $  818.61 

Reinsurance  due  on  losses  paid 908.17 


Gross  assets $     840,978.02 

Total  admitted  assets $     840,978.02 

Non-Lederer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due, i  59>836.85 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses    19,585.00 

Losses  resisted  (not  outlawed),  including  interest, costs  and  other 

expenses  there  20 4  700.  co 

Total  amount  of  claims  for  losses    ..$       84,121  83 

Deduct  reinsurance  due  or  accrued 19,002  77 

Net  amount  of  unpaid  losses <       65,119,0$ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 

policy,  including  premiums  on  perpetual  fire  risks,  f396.311.95; 

unearned  premicms,  50  per  cent $    198, 163.97 

Cross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks,  running  more  than  one  year  from  date 

of  policy,  S428, 559. 63;  unearned  premiums  pro  rata 238, 286. 04 

Gross  premiums  (less  reinsurance— cash  and  bills)  received  and 

receivable  upon  all  unexpired  marine  risks i.03 


Total  unearned  premiums  as  computed  above  $     436,448.01 

Salaries,  rent,  expenses,  taxes,  hills,  accounts,  fees,  etc.,  due  or 

accrued 579.78 

Reinsurance  premiums 471.21 


Total  amount  of  all  liabilities S     502,618.08 

Reserve  or  guaranty  fund,  represented  by  scrip  or  otherwise i    200.000.00 

Divisible  surplus I3>i, 359-94  338,359.94 


Total ;?     840,978.02 

Miscellaneous. 

Fire  Marine  and        Premiums 

risks.             Premiums,  inland  risks.        thereon. 

In  force  on  the  31st  day  of  December 

of  the  previous  year $     69,722,64^    $     822,286.52    $ $ 

Written  or  renewed  during  the  year       61, 874. 407          778, 777. 74  535, 168              2, 398. 5S 


Total $    131. 597.051    51,601,064.26    $  535,168    5        2.398.58 

Deduct  those  expired  and   marked 

ort  as  terminated 58,437,614  703,0x9,44  533, 180  2,389,66 


In  force  at  end  of  the  year $     73,159,437    $     89^,044.82    5  1.988    $  8.92 

Deduct  amount  reinsured 6,099,163  73,163.24  1,760  7.92 


Net  amount  in  force 5     67,060,274    $     824,881.58    5  22S    $  i.co 

Lar^'est  amount  on  any  one  hazard,  Sio.ooo.oo. 
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Oeneral  Interrogratories. 

Hare  the  books  of  the  company  beea  kept  opea  after  the  close  of  business  Decem- 
ber 3tst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement?    No. 

Losses  incurred  daring  the  year,  fire.  1331,966.1a;  marine  and  inland,  I36S.1S $    322,231.27 

NoTB.— Companies  acting  under  what  is  known  as  the  ''Surplus  Law,"  chap- 
ter 189,  laws  of  New  York,  1874,  are  required  to  state: 
The  amount  of  *  'Special  Reserve  Fund"  according  to  said  law,  deposited  with  the 

Insurance  Department  of  the  state  of  New  York 200,000.00 

Business  in  the  State  of  Iowa  Dnrlng  the  Year. 

Gross  risks  written $1,387,843.9$ 

Gross  premiums  received 13,857.26 

Lossespaid 8,613.4$ 

Losses  incurred 7i93i.78 

Amount  at  risk  »,666,974.39 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

QUEEN   INSURANCE   COMPANY    OF  AMERICA. 

Organized  under  the  laws  of  the  state  of  New  York,  made   to  the  Auditor  of  State  of  the 

state  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edward  F.  Bbddall.  l^ice- President,  Gkorgb  W.  Borchell. 

Secretary t   Nevitt  S.  Bartow.  Manager,  P.  D.  McGregor. 

[Incorporated  Septsmber  11,  1891.     Commenced  business  Ssptember  i,.  i8)i.] 
Home  office  43  Cedar  street,  New  York  Cit  j. 

Capital  Stock. 

Amount  of  capital  stock  subscribed  for %     5^0,000.00 

Amount  of  capital  paid  up  in  cash So3,ooo.o3 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 4,3^2,278.68 

Extended  at $4,352,278.63 

Income  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3l8t. 

Gross  premiums  and  bills  unpaid  at   close  of  previous  year,  as         Fire, 
shown  by  that  year's  statement %    356,505.09 

Deduct  amount  of  same  not  collected 14. 4S 

Net  collected %    356.490.64 

Gross  premiums  written  and  renewed  during:  the  year  3, 198, 658. 49 

Total 53,555.149.13 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 429,243.72 

Entire  premiums  collected  during  the  year 53, 125,905.41 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 728,531.24 

Received  for  premiums  other  than  perpetuals 5  2,397,373.17 
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Rents  from  company's  property,  including  Sio.ooo  for  company's 

use  of  own  buildingrs 5   62,014.07 

Interest  and  dividends  on  stocks  and  bonds,  $133,634  16;  from|all 

other  sources,  $4i7S9>3i 137.793. 47 

Total  rents  and  interest $     199,807.  S4 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 42,086.^2 

From  all  other  sources 1,186.78 

Total  income  during  the  year a.. $  2,640,4S4>oi 


Total  footings ^  6,992,732.64 


DisburseznentB  Daring:  Year. 


As  shown  by  the  bsaks  at  home  office  at  close  of  business  Decem- 
ber 3l8t. 

Gross  amount  paid  for  losses  (including  $170,077.63  occurring  in         Fire, 
previous  years) $1,634,965.6$ 

Deduct  amounts  received  for  salvages  (on  losses  9f  the  last  or 
previous  year),  i2i, 481.0^;  and  from  reinsurance  in  other 
companies,  $191,157.36 212,638.41 


Net  amount  paid  during  the  year  for  losses... 1,422,328.24 

Paid  stockholders  for  interest  or  dividends loo.oso.co 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  418,404.46 

Salaries  and  allo<«rances  to  agents 2,744.92 

Kents  (including  $10,000  for  company's  use  of  own  buildings) 20,650.68 

Salaries,  tees  and  all  other  charges.    Officers,  $63,990.71;  clerks, 

$88,  288.91;  other  employes,  $37,182.48 186,462.11 

Taxts  on  premiums,  $39,866.55;  on  real  estate,  $10,821.23 50,687.78 

Insurance  department  fees  and  agents'  licenses,  $8,868.51;  muni- 
cipal licenses,  59,oS7  93;  tax  on  franchise,  $2,009.72 19,936.16 

Advertising,   printing   and  stationery,  $28,220.44;  repairs  and  ex- 
penses on  real  estate,  $1,  c8o.6o;  furniture  and  fixtures,  $i,770-39; 

miscellaneous,  $86,027.09 139.654.07 

Amount  written  off  ledger  assets  to  profit  and  loss  account,  bonds,  45,695.48 


Total  expenditures  during  the  year    <  2,406, 563.89 


Balances $  4,586,168.75 


Ledger  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3i>t. 

Book  value  real  estate,  unincumbered $     710,164.73 

Book  value  of  bonds  excluding  interest,  $2,779,714.14;  and  stocks. 

>897.792.39 3,677,506-53 

Cash  in  company's  office,    $2,616.28:  deposited   in   banks,    $193,- 

29877  195.91505 

Hills  receivable 2,582.44 


Total $4,586,168.75 


Total  net  ledger  assets,  as  per  balances 5  4,586,168.75 


IOWA   INSURANCE  REPORT.  273 

Non-Ledgrer  Assets. 

Interest  due,   330, 488. s^,  and  accrued,  5 ta, 093.66  on   bonds  and 

stocks 5      41,379-24 

Interest  due,  S687  33  and  accrued,  $62.50  on  bank  balances 749.83 

Rents  due,  ^718.77  and  accrued,  $31.25  on  company's  property  or 

lease    3.843  77 

Total  carried  out $       47,972.84 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    425,118.10 

Didoct  cost  of  collection,  commission  and  brokerage 108,091.19 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due 317,026.91 

Gross  premiums  in  course  of  collection  December  3i8t,  more  than 

three  months  due,  carried  in ;54. 125.62 

Due  for  reicsurance  on  losses  paid 3.586.50 


Total  admitted  assets 5  4.9S4.75S.oo 

Non-Lederer  Liabilities. 

Losses  adjusted  and  unpaid  not  yet  due 5       91, 103.18 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all  re- 
ported and  supposed  losses 100,441.82 

Losses  resisted  'not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 541629  00 

Total  amount  of  claims  for  losses. . $    246,174.00 

Deduct  reinsurance  due  or  accrued 17.454.57 

Ne:  amount  of  unpaid  losses :^  228,719.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,771,562  83;  unearned  premiums,  50  per  cent $    885,781.43 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  rislcs,  running  more  than  one  year  from  date 
of  policy,  Si,797i96i.ii;  unearned  premiums,  prorata 969,957.30 


Tct'il  unearned  premiums  as  computed  above I  1,855,738.73 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued , 24i745.o6 

Return  premiums,  $18,344:  and  reinsurance  premiums,  $7.618.77..  25,963.21 

All  other  liabilities,  viz:    Premiums  paid  in  advance 1,806.31 

Total  amount  of  all  liabilities $  3,146,972.74 

Joint  stock  capital  actaally  paid  up  in  cash $    500,000.00 

Divisiable  surplus 2,307,782.26  2,807,78226 

Total • $4,954,755.00 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 
Riaks  and  premiums  in  force  on  the  3i8t  day  of  December  of  the 

preceding  year $    339,792,330  $  3, 5ii, 577-14 

Written  or  renewed  during  the  year 277.953,937  3. 19S.658.49 

Total <   617,746,267  $6,710,235.63 

Deduct  those  expired  and  marked  off  as  terminated 262, 892, 067  2, 820, 8o8  46 

In  force  at  the  end  of  the  year $   354,854,200  $  3,889,427.17 

Deduct  amount  reinsured 29.466,038  319,933.18 

Net  amount  in  force ..$   325,388,162  $3,560,523.99 

Largest  amount  written  in  any  one  hazard,  not  deducting  reinsurance,  $213,500. 
18 
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General  Interrogratories. 

Have  the  books  of  the  company   been  kept  open  after  the  close  of   business 
December  3t8t  last  for  the  purpose  of  making  ary  entry  that  affects  this 

statement? No. 

Losses  incurred  during  the  year.     Fire,  <i, 466,391  21;  tornado,  51,165.62 i    1.467. 4S6. 83 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value  7.  Sco.oo 
Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the  bus- 
iness of  the  company? Yes. 

Business  in  the  State  of  Iowa  Daring:  the  Tear. 

Fire  risks.  Tornado.  Aggregate. 

Gross  risks  written |i,S3i|848.oo  |     147,85003  $1,679,698.00 

Gross  premiums  received 20,10521  965.82  21,071.03 

Losses  paid 14.a3a.37  ^9-87  14,33a  24 

Losses  incurred 16,523.17  89.87  16,61304 

Amount  at  risk  2,184,74900  329,495.00  2,514,244.00 


ANNUAL   STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  afHairs  of  the 

READING  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,   made  to  the  .Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

/^resident,  W.  A.  Tipping.  I'iie- President  and  Secretary,  Thos.  H.  Scotland. 

Assistant  Secretary ^  S.  E.  Locke. 

[Incorporated  July  8,  i?67.        Commenced  business  July  8,  1867. J 
Home  dt^ice,  No.  19,  Fifth  street,  Reading,  Fa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  5300, coo;  subscribed  lor 5    2^o,coo.oc 

Amount  of  capital  paid  up  ia  cash  sso.coo.oo 

.Amount  of  net  ledger  as.sets,  Decembtr  31st  of  previous  je-ir  ...  .        ^32,052.16 

Extended  at S  I     83a,3Sa-2f> 

.    Income  During  the  Year. 

As  j-hown  by  the  bcoks  at  home  ctticeat  the  clo^e  of  business  Decem- 
ber ^ist.  Fiie. 

Gross  ;>remiums  and  bills  unpaid  at  close  of  previous  year,  as  shown 

by  that  year's  statement t       46,o>5  od 

Net  collected    S       40,cS5.oo 

Gross  premiums  written  and  renewed  duiing  the  year  as  per  item 

2i  I'age  3,  part  VI 833.862.42 

Total $     879,917.42 

Deduct  Gross  Premiums  and  bills  in  course  of  collection  at  this  date         92, 46s  bo 

Entire  premiums  collected  during  the  year $     787,451.82 

Deduct  reinsurance,  rebate,  abatement  and  returned  premiums..        2oo,34(.  11 

Received  for  premiums  other  than  perpetuals %    5871107.71—1      5S7. 107. 71 


IOWA   INSURANCE   REPORT.  275 

Rents  from  company's  property $  ii 332.75 

Interest  on  real  estate    mortgage    loans,     $16,  ioc.iS;on    other 

collateral  loans,  $1,416.83 17,526.98 

Interest  and  dividends  on  stocks  and  bonds 18, 773.  oi 

Total  rents  and  interest  $      371632.74 

From  all  other  sources,  viz:    Bad  debt  recovered i9>  32 

Total  income  during  the  year I     624,759.77 

Total  footings $1,456,812.03 

Disbursements  Dnring  Year. 

As  shown  by  the  bo'^ks  at  home  office  at  close  of  busisess  Decem- 
ber 31st.  Fire. 

Gross  amount  paid  for  losses  (including  ^28,827.91  occurring  in 

previous  years) $     340,579.99 

Deduct  amounts  received  for  salvages  (on  losses  for  the  last  or  pre- 
vious year),  {2,423. 80;  and  from  reinsurance  in  other  com-  ^ 
panics,  l3o,5t5s8 32,94908 

Net  amount  paid  during  the  year  for  losses I     307,630.91 

Deposit  premiums  returned   28.50 

Paid  stockholders  for  interest  or  dividends  ^ amount  declared  dur- 
ing the  year) 30,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  164, 504. 55 

Salaries  and  allowances  to  agents 6, 618. 05 

Rents 1,820.00 

Salaries,   fees    and    all    other  charges,   officers,    $5,000;   clerks, 

$5.530.12 10,530  12 

Taies  on  premiums,  15,009.37;  on  real  estate,  $245.16 5,254.53 

Insurance  department  fees  and  agents' licenses   2,778.5s 

Advertising,  printing  and  stationery,  $2,702.53;  legal  expenses. 
$564.64;  repairs  and  expenses  on  real  estate,  $1,025.18;  mis- 
cellaneous, $13,579.90 17,872.25 

Losses  on  sales  or  maturity  of  ledger  assets,  $534  91;  other  dis- 
bursements, viz:  $2,073.55,  taxes,  state  and  municipal *  2,608.46 

Fire  tax 2,448.00 

Total  expenditures  during  the  year 5     552,093.89 

Balances $     904,718.14 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  heme  office  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered $  20, 149.22 

If ortgage  loans  on  real  estate,  first  liens 298,515.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 25,  ceo. 00 

Bdok  value  bonds,  excluding   interest,  $423,844.31;    and  stocks, 

$^8,565.00 512,409.31 

Cash  in  company's  office,  $100.00;  deposited  in  banks,  $48,558.49..  48.658.49 

Total  $     904,732.02 

Deduct  ledger  liabilities. 

All  other 13.88 

Total  net  ledger  assets,  as  per  balances $     904,718.14 

Non-ledgrer  Assets. 

Interest  accrued  on  mortgages $        3, 281 ,  60 

Interest  accrued  on  collateral  loans 47225 

Rents  dne  00  company's  property  or  lease 19101 

Total  carried  out $        3.944.87 
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Market  valae  (oot  iocludinii:  interest,  in  item  9),  of  bonds  and 

stocks  over  book  va]ut %   37.379.19 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due %      92,065.30 

Deduct  cost  cf  collection,  commission  and  brokerage 22,869.54 

Net  amount  ot  uncollected  premiums  not  more  than  three  months 

due  69,195.76 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due,  carried  in,  S400  30 

Gross  assets 1 1,015,137.96 

Deduct  assets  not  admitted. 

Depreciation  from  book  values  of  above  net  led^^er  assets  to  bring 

same  to  market  value;  real  estate     I         1,399.32 

Total <         i.399.» 


Total  admitted  assets 5  1.013,738  74 

Non-Lederer  Liiabilities. 

Losses  adjusted  and  unpaid,  not  yet  due %        4,618.15 

Losses  in  process  of  adjustment,  or  in  suspense,   including  all 

reported  and  supposed  losses 43t999.i9 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 12.950.00 

Total  amount  of  claims  for  losses  $       61,567.34 

Deduct  reinsurance  due  or  accrued  9,6c8.H6 

Net  amount  of  unpaid  losses I       Si«9SS-48 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
^439*7^0  53,  unearned  premiums  (50  per  cent.)  S     219,890.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  5389, 232. 01,  unexpired  premiums  pro  rata 217,412.18 

Total  unearned  premiums  as  computed  above S     447,302.44 

Amount  reclaimable  by  the  insured  on  perpetual  tire  insurance  poli- 

icies,  bein^;  90  and  95  per  cent  of  the  premium  or  deposit  received  4, 609.70 

Return  premiums  and  reinsurance  premiums 99o*9S 

Total  amount  of  all  liabilities $     504,861.57 

Joint  stock  capital  actually  paid  up  in  cash  5     250,000.00 

Divisible  surplus  258,87717—       508,877.17 


Total *  1.013,738.74 

Miscellaneous. 

Fire  Premiums 
risks.  thereon. 
Gross  amount  in  force  oi^the  31st  day  ot  December  of  tht  preced- 
ing year,  as  per  line  5  under  this  beading  in  last  year's  state- 
ment  $     68,365.635  S     677.S46.43 

Written  or  renewed  during  the  year 77. 593.025  833,862.42 

Total           $    145,95^,660  $1,511,408.85 

Deduct  those  expired  and  marked  off  as  terminated  (gross)......  .        61,220,969  621.033.78 

In  force  at  the  end  of  the  year $     84.737,691  %     890,375.65 

Deduct  amount  reinsured 5.433,557  61,363.11 

Net  amount  in  force $     79,304,134  S     829.01a.s3 

Perpetual  risks  (not  included  above),  $164,550.        Premiums  on  same,  $4,907.05. 
Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  |i5,ooo. 
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General  Interrogatories. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry   that  att-scts  this 

statement? No. 

Losses  incurred  during  the  year,  fire  $        318,144.56 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 248,410.00 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  bus- 
iness of  the  company? No. 

BuBlness  in  the  State  of  Iowa  During:  the  Year. 

Gross  risks  written $  842,373.00 

Gross  premiums  received 18,427.3* 

Losses  paid           10,958.87 

Losses  incurred 10,653.92 

Amountatrisk 827,965.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

RELIANCE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Peonsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

■President,  Wa.  Chubb.  yice-Presideni,  John  Gliding. 

Secretary,  Chas.  J.  Wistbr,  Jr. 

[Incorporated  April  ai,  1S41.  Commenced  business  .August  9,  1844. 

Home  office,  499  Walnut  street,  Philadelphia. 

Capital  Stock. 

Amount  of  capital  stock  autliorized,  $500, 000;  subscribed  for 5     500,  coo.  00 

Amount  of  capital  paid-up  in  cash 300,000.00 

Amount  of  net  ledger  assets,  December  31st  of  preriouB  year $     943,776.33 

Income  Darin?  Tear. 

As  shown  by  the  books  at  home  oflice  at  close  of  business  Decem- 
ber 31st: 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement $      26,630.00 

Net  collected I      26,630.00 

Gross  premiums  written  and  renewed  during  the  year 509,201.73 

Total $     535.831.73 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  dste        t9,6S4.co 

Entire  premiums  collected  during  the  year I     506,147.73 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums....       119,999.98 

Received  for  premiums  other  than  perpetuals %     386,147.75 


278  IOWA  INSURANCE  REPORT. 

Deposit  premiums  receiTed  on  perpetual  risks $        S<8i9. 50 

Rents  from  company's  property,  including:  |i, 000.00  for  company's 

use  of  own  buildings $        4,72s  78 

Interest  on  real  estate  mortgage  loans 91643.67 

Interest  and  di?idends  on  stocks  and  bonds 25,841.63 

Total  rents  and  interest $      40,211.08 

From  all  other  sources,  riz:  transfers,  surTeyt,  etc 3740S 

Total  income  during  the  year $     43t,sss-38 

Total  footings $1,376,328.71 

Disborsements  Duriner  Tear. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 


Fire. 


Gross  am oiyit  paid  for  losses   (including  $44,838.03  occurring  in 

previous  years) $     96s,c7S-67 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year),  $S68  3s;  and  from  reinsurance  in  other  companies, 
<31.938.co 32,506.32 

Net  amount  paid  during  the  year  for  losses $     232,569.3$ 

Deposit  premiums  returned 4899.50 

Paid  stockholders  for  interest  or  dividends 18.000  00 

Commissions  or  brokerage  to  agents,  less  received  onreinsurances  95,346.82 

Rents  for  company's  use  of  own  buildings 1,000.00 

Salaries,  fees  and  all  other  charges,  officers,  $13,000.00;  clerks, 

55,929.84,  other  employes,  $6,952.87 25,882.71 

Taxes  on  premiunis,  $9, 124. 08;  on  real  estate,  $1,618.75 10,742.83 

Insurance  department  fees  aad  agents  licenses,  $2,579.33;  munic- 
ipal licenses,  $655.00;  internal  revenue,   $1,426.16;  tax  on  fran- 
chise,   $1,177.92 ^  5.85'i.4t 

Advertising,    printing  and  stationery,  $3,274.12:  legal  expenses, 
594.92:  repairs  and  expenses  on   real  estate,  1905.76;  furniture 

and  fixtures,  $422.00;  miscellaneous,  $29,052.64 $       32,749.44 

Premiums  over  par  value  bonds  bought i37. 5o 

Total  expenditures  during  the  year $     427, 166  56 

I^alances $     949,162.15 

Liedgrer  Assets. 

As  per  ledi^er  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st: 

Book  value  real  estate,  unincumbered $      101,043.48 

Mortgaije  loans  on  real  estate,  hrst  liens 2c6,60o  00 

Book   value   hoods,    excluding  interest,  $560, 675.75,  and  stocks, 

#4.500.00 ....        565.175.75 

Cash  in  cotnpan\'8  office,  $653. 77;  deposited  in  banks  ,  $35, 442.63..  36,096.40 

Ai^ents  debit  balances,  secured  or  unsecured  40,564  63 

Total $     949.5402.? 

Deduct  ledger  liabilities: 

.^gents'  credit  balances $  3*8.  cS 


Total  net  led^^er  assets,  as  per  balances $      949,162.15 

Non-Liedgrer  Assets. 

Interest  due,  ^477.50,  and  accrued,  12,127.72,  on  mort^'a^es $         2,605.2s 

Rents  accrued  on  company's  property  or  lease 191 -79 

Total $         2  797.01 
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Market  value,  not  including  interest  in  item  9,  of  bonds  and  stocks 

over  book  value $      45,804.25 

Gross  premiam  in  coarse  of  collection,  December  3i8t,  not  more 

than  three  months  due « $ 

Dedact  cost  of  collection,  commission  and  brokeri^e 

Net  amount  of  uncollected  premiums,  not  more  tban  three  months 

due 

Perpetual  deposits  on  real  estate  owned  by  company 

Gross  assets 

Deduct  assets  not  admitted: 

Company's  stock— owned S 

Depreciation  from  book  values  of  above  net  ledger  assets  to  bring: 
same  to  market  value,  real  estate 


Total  admitted  assets. 


Nou-liedger  Liabilities. 


29,684.00 

8. 131. 37 

21,552.63 

747  00 

$  ] 

[,020,063.04 

1,923.00 

1,954.23 

1 

3.874.20 

$1 

[,016,188.84 

Losses  adjusted  and  unpaid;  not  yet  due  ...t  12,06983 

Losses  in  process  of  adjustment,  or  in  saspense,  includinsr  all 

reported  and  supposed  losses 39ti56.4S 

Total  amount  of  claims  for  losses f  51.226  28 

Deduct  reinsurance  due  or  accrued  1,852.62 


Net  amount  of  unpaid  losses $       49,373.66 

(iross  premiums,  less  reinsurance,  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  pol- 
icy,   including  interest    premiums   on    perpetual    fire    risks, 
$272,053  80:  unearned  premiums,  53  per  cent i     136.026.90 

Gross  premiums,  leas  reinsurance,  received  and  receivable  upo^ 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  5368,003.60;  unearned  premiums  pro  rata 197,010.16 


Total  unearned  premiums  as  computed  above $     333,037.06 

Amouat  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  90  and  93  per  cent  of  the  premium  or  deposit 
received 136,027.98 

Total  amount  of  all  liabilities $     518,438.70 

joint  stock  capital  actually  paid  up  in  cash ;<     300,000.00 

Divisible  surplus 197,750.14  497,750  U 

Total <  1. 016. 188.84 


Miscellaneous. 

» 

Fire  Premiums 

risks.  thereon. 

In  torce  on  the  31st  day  ol  December,  1901,  (as  per  line  5  under 

this  heading  in  last  year's  statement) I     59,250.42^    5     633,743-39 

Written  or  renewed  during  the  year  46,177, 81H  509,201.73 

Total        $    105.428,246    $  i,i4i,Q4'i.ia 

Deduct  those  expired  and  marked  off  as  terminated 41,269,598  433.528.72 

In  force  at  the  ecd  of  the  year $     64,158,648    ;>     709.416.40 

Deduct  amount  reinsured 6,334,689  69.35900 

Net  amount  in  force $     57,823.939    *     640.057.40 

Perpetual  risks  (not  included  above),  $5,371,394.     Premiums  on  same.  $149,213.05. 
Largeat  amoant  written  on  any  one  risk  not  deducting  reinsurance.  510,000.00. 
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General  Interrog-atories. 

Have  the  books  of  the  compaay  been  kept  open  after  the  close  of  basiness 
December  31 8t  last  for  the  purpose  of  mikiog  any  entry  that  atfects  this 

statement? No. 

Losses  incurred  durini;  the  year,  fire % $        234,388  00 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value 4^,900.00 

Daes  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Basiness  in  the  State  of  Iowa  Daringr  the  Year. 

Fire  risks. 

Gross  risks  written <  I,04S,6SS'00 

Gross  premiums  received i3f574.32 

Losses  paid 12, 646. 10 

Losses  incurred 12,830.80 

Amount  at  risk 1,625,785.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
ROCHESTEH  GERMAN  INSUUANCE   COMPANY. 

Organized  under    the  laws  of  the  state  of  New  York,  made  to  the  .-Xuditor  of  State  of  the 

state  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  Fredbrick  Cock.  First  y ice- President,  Eugene  H.  Sattbrbeb. 

Secretary  t  H.  F.  At  WOOD.  Second  Vice- President^  Albrecht  Vogi. 

[Incorporated  February  x6,  187a.  Commenced  business  February  23,  1872.] 

Home  office,  Corner  West  Main  and  Irving  street,  Rochester,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $900,000. co;  subscribed  for $     aoo,ooo.oo 

Amount  of  capital  paid  up  In  cash aoo,ooo.oo 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year 1,071,  S74. 88 

Extendedat 1 1,071, 574.  X8 

Income  Darin 9  the  Tear. 

As  shown  by  the  books  at  home  office  at  c'ose  of  business  December 

31st.  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as  shown 

by  that  year's  statement %       87,403.80 

Gross  premiums  wiitten  and  renewed  during  the  year 885,794.39 

Total $     973.198  19 

Deduct  gross  premiums  afid  bills  in  course  of  collection  at  this  date       117,481.09 

Entire  premiums  collected  during  the  year $     8ss.  7i7>io 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 256,  ibg.iS 

Received  for  premluaas  other  than  perpetuals I     S99iS47.  Sa 

Rents  from  company's  property 5        9.404-33 

Interest  on  real  estate  mortgage  loans 19.324  91 

Interest  and  dividends  on  stocks  and  bonds,  $20,018.32;  from  all 

other  sources,  51,010.22 21,028.54 

Total  rents  and  interest I      49.757-78 

Total  income  during  during  the  year I     649.305.60 

Total  footings $1,710,880.48 
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Disborsements  Duringr  Tear. 

As  shown  by  the  books  at  the  home  office  at  close  of  business  Decem- 
ber 31st; 

Gross  amount  paid  for  lotset,  including  121,433.77  occurring  in  pre-  Fire. 

tIous  years I    396,1*07.20 

Deduct  amounts  receired  for  salvages  (on  losses  of  the  last  or  pre- 
Tious  year),  11,401. So,  and  from  reinsurance  in  other  companies, 
171.668.73 73.070.23 

Net  amount  paid  during  the  year  for  losses i  323,  S36-  97 

Paid  stockholders  for  interest  or  dividends,  amount  declared  during 

the  year 20,000.00 

Commissions  or  brokerage  to  agent?,  less  received  on  reinsurances.  iS9i24i.37 

Salaries,   fees  and  all  other   charges,    cfiicers,    Sio, Soo.co;  clerks, 

<6,3c9.oo;  other  employes,   ^10,366.65 27,175.65 

Taxes  on  premiums,  |ii,S93.62:  on  real  estaie,  $3,439. o2;on  other 

investments,  Si,378.S2 16,411.16 

Insurance  department  fees  and  agents'  licenses,  $2, 868.92;  municipal 

licenses,  $636,(0 3,5o5.S2 

Advertising,    piinticg  and  stationery,    $3,881.06;   legal  expenses, 

$244.75;  repairs  and  expenses  on  real  estate,  $8,630.79;  miscel- 
laneous, $32,740.34  45.4Q6.94 

Other  disbursements,  viz:  Suspense  account,  S37.00;  profit  and  loss 

account,  $148,35 •••• 185. 35 

Total  expenditures  during  the  year J  595.S52.96 

Balances $1,125,327.52 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of 

business  December  31: 

Book  value  real  estate $     212,638.19 

Mortgage  loans  on  real  estate,  first  liens 386,479.77 

Book   value   bonds,    excluding  interest,   $356,342.20;  and   stccks, 

50,000.00 406,342.20 

Cash  In  company's  office,  $1,357.73;  deposited  in  banks,  $ii8,5C9.63       119,867.36 

Total  net  ledger  assets,  as  per  balances $  1,125,32;.  52 

Non-Ledg'er  Assets. 

Interest  due, $912. 25  and  accrued,  $5,645.05,  on  mortgages $        6,566.30 

Interest  accrued  on  bonds  and  stccks 5.575>64 


Total  carried  out $       12,141.94 

Market  valne(not  including  Interest,  In  item  9)  of  bonds  and  stocks 

over  book  values  $      35.032.80 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $  117,481.09 

Deduct  cost  of  collection,  commission  and  brokerage 35.891.20 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due 81,589.89 

Total  admitted  assets $  1.254,092. 15 

Non-Ledgrer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due $        4,368.94 

Losses  in  process  of  adjustment,   or  In   suspense,   including  all 

reported  and  supposed  losses ?Siai2.47 
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Losses  resisted  (not  dutlaw^d),  including^  interest,  costs  and  other 

expenses  thereon $        9,961.96 

Total  amount  of  claims  for  losses 5       49,S62.67 

Net  amount  of  unpaid  losses $       49.  s63«67 

■Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $(41,742.62: 
unearned  premiums,  So  per  cent ., i     220,871.31 

"Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $475,589.86;  unearned  premiums,  pro  rata 261, 591-44 

Total  unearned  premiums  as  computed  above 482,463.75 

'Commissions,    brokerage,    and  other  charges   due  to  agents  and 

brokers 470.63 

Total  amount  of  all  liabilities $     532, 497. 05 

Joint  stock  capital  actually  p%id  up  in  cash $     2oo,oco.co 

Divisible  surplus 551.595. 10—    721, 595  10 

Total  $1,254,092.15 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per  line 

5,  under  this  beading  in  last  year's  statement ^ $   80,063,614$     813792.71 

Written  or  renewed  during  the  year 57.486,139         885,794.39 

Total 3  157,549.753  <  1. 699. 587. 10 

Deduct  those  expired  and  marked  off  as  terminated 61,617,595         656,399.57 

In  force  at  the  end  of  the  year $   95,932. 158  $  1,043, 187.53 

Deduct  amount  reinsured 9.846,759         125,855.06 

Net  amount  in  force $    86,085,399  $     917.332. 47 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $10,000.00. 

Qeueral  Interrofiratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  atfects  this 

statement? No. 

Losses  incurred  during  the  year,  fire $         346,721.87 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 34.287.50 

Total  amount  loaned  to  officers  and  directors,  $34,900;  loaned  to  stockholders, 

not  otticers,   ^48,100 83,030.00 

Does  any  otticer,  director  or  trustee  receive  a   commission  or  royalty  on   the 
business  of  the  company'r No. 

Business  in  the  State  of  Iowa  During  the  Year. 

Fire  risks. 

(iross  risks  written $  1,039,646.00 

Gross  premiums  received ......  11,471.48 

Losses  paid 9i53(-ii 

Losses  incurred,  10,624.86 

Amount  at  risk 1.6(7,786.00 
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ANNUAL  STATP:MENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

United  States  branch  of  the 

ROYAL   INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  Kini^dom  of  Great  Britian,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Managers  for  Western  Department,  Law  Brothsrs,  Chica^'O. 

General  Attorney  for  the  United  States,  E.  F.  Bbddall. 

[Organized  or  incorporated,  184S.        Commenced  business  in  the  United  States,  1851.] 
Chief  office  in  the  United  States,  50  Wall  street,  New  York  City. 

Capital  Stock. 

Deposit  capital  stock,  $235,000;  market  value I     280,479.08 

Amount  of  net  ledger  assets,  Decern  her  31st  of  previous  year 56, 403, 880. 79 

Extended  at 56,403,880.79 

Income  During  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

"Gross  premiums  and  bills  unpaid  at  close  of  previous  year $  729,313.62 

Deduct  amount  of  same  not  collected 1,404.23 


Net  collected %    727. 909. 39 

Gross  premiums  written  and  renewed  during  the  year 6,737- 661.94 

Total .    $7,465,571.33 

Deduct  grois  premiums  and  bills  in  course  of  collection  at  this 

date 860,268  ;6 

Entire  premiums  collected  during  the  year $6,605,302.97 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums....    2,S42.M65.o^ 

Received  for  premiums  other  than  perpetuals $  4,062.437.92 

Deposit  premiums  received  on  perpetual  risks 5,937-93 

Rents  from  company's  property,  including  533,252.60  (or  com- 
pany's use  of  own  buildings 5    181,^98. 46 

Interest  on  real  estate  mortgage  loans 7.  ^98  E9 

Interest  and  dividends  on  stocks  and  bonds,  $136,791.64;  from  all 

other  sources,  $4,441.33 141,232.97 

Total  rents  and  and  interest 331.030.02 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 50,  loq.  13 

From  all  other  sources,  viz.:    Received  from  home  office i,66(>,  173.10 

Total  Income  during  the  year $6,118,6^8  c7 

Total  footings $12,522,568.86 
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DisbursementB  Duringr  Year. 

As  showQ  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st 

Fire. 
Gross  amount  paid  ior  losses,  including^  1538,786.67;  occurring  in 

preTious  years I3i645.  iS6  17 

Deduct  amounts  received  for  salvages  on  losses  for  the  last  or  pre- 
vious year,  130,685.83;  and  from  reinsurance  in  other  companies, 
1948,445  80 979,131-63 

Net  amount  pa'd  during  the  year  for  losses 52,666,024  54 

Deposit  premiums  returned 11,811.82 

Commissions  or  brolcerage  to  agents, less  received  on  reinsurances  615,959.70 

Salaries  and  allowances  to  agents 34,949.68 

Rentr,  including  $33,152.60  for  company's  use  of  own  buildings....  36,844.63 
Salaries,    fees   and  all  other   charges,    officers,  I9i,c88;   clerks, 

1182,548  6i;other  employes,  164,525.50 338,162.11 

Taxes  on  premiums,  1136,553.02;  on  real  estate,  I50,  i22\87 166,675  89 

Insurance    department   fees    and     agents'    licenses,     ^9,074.  i8i 

municipal  licenses,  I755  c6 9,829.24 

Advertising,  printing  and  stationery,  $54,874.09;  legal  expenses, 
11,727.77;  repairs  and  expenses  on  real  estate,  l77«784.7i;  fur- 
niture and  iixtures.  5, 431.06;  miscellaneous,  $160,208.30 300,025.93 

Remitted  to  home  office 1.798,376.71 

Amount  written  off  to  reduce  bonds  to  book  value 6,581.44 

Total  expenditures  during  the  year $5, 985, 241. 66 

Balances  $6,537,327.20 

liedgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December 31st. 

Book  value  real  estate,  unincumbered  $2,143,09005 

Mortgage  loans  on  real  estate,  first  liens.... x84,oco.co 

Book  value  bonds,  excluding  interest 3, 644, 40J  91 

Cash  in  company's  office,  $1,075.93;  deposited  in  banks,  $564,9^1.36       565,977-2Q 

Total $6,537,470  25 

Deduct  ledger  liabilities: 

All  others 143  05 

Total  net  ledger  assets,  as  per  balances $  6,537,37.202 

Non-Iiedgrer  Assets. 

Interest  accrued  on  mortgages $  637.92 

Interest  accrued  on  bonds  and  stocks 37.958. 31 

Interest  accrued  on  other  assets 20.00 

Rents  accrued  on  company's  property  or  lease 11,642.00 

Total  carried  out $       50,258.23 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    846,752.01 

Deduct  cost  of  collection,  commission  and  brokerage 136,922.93 

Net  amount  ot  uncollected  premiums  not  more  than  three 

months  due 709,829.08 

Gross  premiums  in  couiseof  collection  December  31st,  not  more 

than  three  months  due,  carried  in $14,920.58 

All  other  assets:  Amount  receivable  under  perpetual  policies, 
$732.10;  due  from  other  companies  for  reinsurance  losses 
already  paid,  $3,069.09 5,801.19 

Total  admitted  assets $  7.3o3«2i5.7o 
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Non-Ledfirer  Liabilities. 

Losses  adjusted  and  unpaid  (due,  12,123.65;  not  yet  due,  $21,434.20)  $  23,  S57  Ss 
LoMea  in  process  ol  adjustment,  or  in  suspense,  including  all 

reported  aad  supposed  losses 868, 005. 74 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  otiier 

expenses  thereon  88,300.58 

Total  amount  of  claims  for  losses 5    979i  S64. 17 

Deduct  reinsurance  due  or  accrued 441,734.05 

Net  amount  of  unpaid  losses 

Gross  premiums.  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
12,863.039.80;  unearned  premiums,  50  psr  cent $i.43i.5i9*93 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $4,230,240  18;  unearned  premiums  pro  rata    2,192,410.55 

Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies,    being   85.95    per   cent  of  the  premium   or  deposit 

received 

Net  premium   reserve  and  all  other  liabilities;  except  capital, 

under  the  life  insurance  or  any  other  special  department  .  ... 
Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued  

Commissions,  brokerage  and  other  charges  due  to  agents  and 

brokers  on  premiums  paid 

Return  premiums,  $ii,oao  70;  and  reinsurance  premiums,  5229,- 

135-53 


Total  amount  of  all  liabilities. 
Divisible  surplus 

Total 


538,130.11 


3,623,933.45 

221.542.40 

119,352.80 

32,327.07 

6,254.74 

240, 156.23 

14,781,693.31 
2,521,522.39 

^7.303,215.70 


Miscellaneous. 

Fire 
risks. 

In  force  on  the  3i8t  day  of  December  of  the  preceding  year  .  i    937,726,756.29 

Written  or  renewed  daring  the  year  1901 78S,  450, 393. 90 


Total. 


Deduct  those  expired  and  marked  off  as  terminated 


11,726,177.150.19 
749,896,778.49 


In  force  at  the  end  of  the  year  1931 S    976,280,371.70 

Deduct  amount  reinsured 221,690,53216 

Net  amount  in  force  December  31,  1901 $    754.589,839.54 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $150,000. 


Premiums 
thereon. 

<     8,176,444.42 

6,737.661.94 

S    14,914,106.36 
6,215,153-72 

$     8.698,952.64 
1,635,672.66 

i>     7,093,379-98 


Perpetual  Fire  Bisks. 

Total 

Amounts.       deposits. 

Perpetual  risks  in  force  December  31,  1901 $  9,565,419    ^232.793.82 

Written  during  the  year  1901  224, 4c6  7,422.04 


Total  $9,789,825    $2So,2i2.86 

Deduct  those  mariced  of!  as  cancelled,  1901 410,069         13,354.11 


Interest 

premiums. 

$    10,111.63 

296.88 

S    10,408.51 
534.16 


In  force  December  3  r,  1 901 $9,379,756    $246,858.75    5     9.874.35 


General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this 
statement.' .-•  Nu 

Losses  incurred  darinR  the  year,  fire,  $2,702,181.39:  tornado,  $3.044. 57  $    2,7:5,225.96 
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Business  in  the  State  of  Iowa  During:  the  Year. 

Fire  risks.        Tornado.  Aggregate. 

Gross  risks  written 52,478,188.12    S  ic6, 800.00  $  2,^84,988.  i& 

Gross  premiums  received 28,495.19              64887  29,144.0^ 

Losses  paid  13,128,22                1667  13,144.89 

Losses  incurred 15,067.01                1667  15.083.65 

Amount  at  risk 3,iSi,454.co 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31st  1901,  of  the  condition  and  affairs  of  the 

ROYAL  EXCHANGE  ASSURANCE  COMPANY. 

Organized  under  the  laws  of  the  United  Kingdom  of  Great  Britain  and  Ireland  made  to  the 
Auditor  of  State  of  the  state  of  Iowa,  pursuant  to  the  laws  thereof. 

Gen  era  I- Manager,  Robert  Dickson. 

[Incorporated  .A.   D.   172c.     Commenced  business  United  States  branch  1891.] 

Home  ofticc,  Royal  Exchange,  London,  England. 
United  Statas  otiice,  100  William  street,  New  York. 

Capital  Stock. 

Deposit  capital  $    100.000.0c 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 1,365,922.51 

Extended  at ^  1.36s;, 922. Si 

Income  Buringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

Grots  premiums  and  bills  uniiaid  at  close  of   previous  year,    as 

thown  by  that  years  statement I     132,495  33 

Net  collected «      i32.495..'^3 

(iross   premiums  written   and  renewed  during:  the  year,    as    per 

item  2.  page  3,  part  VI 1,272,790.26 

Total S  1,405,285.59 

Deduct  gross  premium  and  bills  in  course  of  collection  nt  this  date        151.429.97 

Entire  premium  collected  during  the  year $  1,253,85^.62 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  404.493.28 

Recived  for  premiums  other  than  pcrpetuals %     849357.34    5     ^49-3S7-34 

Interest  and  dividends  on  stock  and  bonds  $  49,023.  56 

To'al  rents  and  interest 49,023.  56 

From  all  other  sourcees,  vi^:  Remittance  from  Home  office 241,323  25 

Total  income  during  the  year I  i,x39  704.15 

Total  footings 12,505,626.66 


IOWA  INSUKAKCE   KEI'ORT.  287 

Disburaements  Burixier  Year.  ' 

As  sbowD  by  the  books  at  home  otlice  at  clcse  of  busiat&s  Decern - 

Her  31st.  Fire. 

Grots  amount  paid  for  losses,   iacludini;  $Q7.87i.io  id  previous 

years      $     703,112.34 

Deduct  amounts  received  for  sairag^es  on  losses  of  the  last  or  pre- 
vious year  $2,020.43;  and  from  reinsurance  in  other  compa> 
nies  <ii5,aoS-99 117,226.42 

Net  amount  paid  during  the  year  for  losses $     583,885.82    $     585,8^5.82 

Commission  or  brokerage  to  agents,  less  received  in  reinsurances  168,2^6.10 

Rents    6,742.16. 

Salaries,  fees  and  all  other  charges,    officers,    I22.660  00;  clerks, 

$50,18530 72,84530 

Taxes  on  premiums i3,35i.5) 

iDsurince  department  fees  and  agents'  licenses,  $11,532.32;  muni- 
cipal licenses,  55,204.90 16,73652 

Advertising,   printing  and  stationery,    $13, 3(66, 60;  miscellaneous, 

522,231.46 35,59^.05 

Remitted  to  home  office 236,06^.18 

Total  expenditures  during  the  year $1,135,4^3,69 

Balances 11,370,142.97- 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 
Book  value  bonds,  excluding  interest,  $1,244,133.97;  and  stocks, 

f70.383.83 <i,3i4,5i78o 

Cash   in    company's  office,    $1,522  52;  deposited  in  banks,  $33,- 

431-78 3(. 954.30 

Cffice  furniture  and  maps 17,419.99 

Bills  receivable 3.250.88 

Total $  I,  370  742  97 

Total  net  ledger  assets,  as  per  balances .  $  i ,  370, 1 42  97 

Non-Lederer  Assets. 

Interest  accrued  on  bonds  and  stocks 5       16,90339 

Total  carried  out $       16.903.3g 

Market  value  of  bonds  and  stocks  over  book  value 1^1653.45 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due 151,429.97 

Deduct  cost  of  collection,  commission  and  brokerage 31,056.16 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 118,373  «i 

Grots  premiums  in  course  of  collection  December  31st,  more  than 

three  months  dne,  due  from  other  companies  for  reinsurance 

cr  losses  already  paid      United  Fire  S954.00,  Munich  $3,045.55  4.000  S5 

Grossassets $  i,?a8,074.i7 

Deduct  assets  not  admitted. 

Furniture,  fixtures,  safes  and  maps $       17,4X9-99 

Total  5       )7.<iQ09 


Total  admitted  assets $  1,510,654. 18. 

Non-Ledger  Liabilities. 
Losses  adjusted  and  unpaid,  not  yet  due $       29,^99.20 
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Losses  in  process  of  adjustment,   or  in  suspense,  including^  all 

reported  and  supposed  losses    5      101,37280 

Lospcs  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 9,ojo.co 

Total  amount  of  claims  for  losses <     i3),4a2.oo 

Deduct  reinsurance  due  or  accrued 33,4^2.45 


Net  amount  of  unpaid  losses $     ioS,939.SS 

(jross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risics,  running  one  year  or  less  from  date  of 

policy,  including  interest  premiums  on  perpetual  fire  riaks. 

1587,628.1a,  unearned  premiums  (50  per  cent) i     293,814  06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 

all  unexpired  fire  risks,  running  more  than  one  year  from  date 

of  policy,  1633,914.95,  unearned  premiums  pro  rata 5     359,493.3^ 

Total  unearned  premiums  as  computed  above  $     653,307.44 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued  (contingeats) 1,721.54 

And  reinsurance  premiums i7i777.97 


Total  amount  of  all  liabilities $     778,746.50 

Joint  stjck  capital  actually  paid  uf)  in  cash,  deposit  capital  $     203,000.00 

Reserve  or  t;uaranty  fund,  represented  by  scrip,  or  otherwise 531,907.08 

Divisible  surplus 73i,907.6S 


Total  Si, 510,654  18 

Miscellaneans. 

Fire  Premiums 

risks.  thereon. 

In  force  December  31,  1930 1    115,814,998    5  i,3t5,983.i.S 

>^'ritten  or  renewed  in  1901 116.230,061        1.272,793.26 

Tota's $   232,045,059    $2,618,775.44 

Deduct  expirations  and  cancellations 108,574,502       1,185,384.13 

In  force  December  31,  1901 S    i«3. 470,557    $  i, 433.391. 3' 

Deduct  amount  reinsured 19,89). 672  211,838.24 

Net  amount  in  force <    103.576,885    51,221,553.07 

Largest  amount  in  any  one  hazard,  ;?2S,ooo.  co. 

General  Interrogratories. 

Have  tlie  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpsse  of   making  any  entry  that  affects  this 

statement? No. 

Losses  incurred  during  the  year,  fire, $    612,840.37 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Business  in  the  State  of  Iowa  During-  the  Year. 

Fire  risks. 

Gross  risks  written S       579.c5o.oo 

Gross  premiums  received 7,187  h8 

Losses  paid St9t8.94 

Losses  incurred 7i543«94 

Amount  at  risk  S34,o54.co 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 
ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Orgranized  under  the  laws  of  the  State  of  Minnesota  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  C.  H.  BiGKLOW.  Vice-President,  Pbtxr  Bsrkby. 

Secretary,  A.  W.  Pbrry. 

[Incorporated,  May,  i86s.  Commenced  business,  May,  1865.] 

Home  office,  comer  Third  and  Jackson  streets,  St.  Paul,  Minn. 

Capital  Stock. 

Amount  of  capital  stock  authorized.  Si, 000,000.    Subscribed  for..  .1     Coo,ooo.o3 

Amount  paid  np  in  cash Soo,  000.  eo 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 2, 606,393.  ik 

Extended  at $  2,606,392.11 

Income  Dnring-  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Marine  and 

Fire.  inland. 

Gross  premiums  and  bills  unpaid  at  close  of  previ- 
ous year,  as  shown  by  that  year's  statement...  $    269,518.08    $       16,932.34 

Net  collected $    269,518.08    $       16,932.34 

Gross  premiums  written  and  renewed  during  the 

year,  as  per  item  2,  page  3,  part  VI 2,318,(66.18  643.823  So 

Total $2,(88,084.26    $     66o,:55.84 

Deduct  srross  premiums  and  bills  in  course  of  col- 

lect*on  at  this  date 273,335.36  17,446.09 

Entire  premiums  collected  during  the  year. .  .1  2, 314, 748.90    $     643, 309. 75 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 367,493-78  237,893.64 

Receivedforpremiums.other'hanperpetuals.S  1,947,255. 12    I     405,416.11    $2,252,671.23 

Rents  from  company's  property,  including  $5, 4C0. 00 

for  companys  use  of  own  buildings 44,515.14 

Interest  on  real  estate  mortgage  loans,  $15,486.23; 

on  other  collateral  loans,  $4,150.50 19,636.73 

interest  and  dividends  on  stocks  and  bonds,  $60,  - 

373.17;  from  all  other  sources,  $11,836.67 *  72,209.84 

Total  rents  and  interest 5     136,361.  ;i 

19 
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Profit  on  sales  or  maturity  of  ledger  assets  durlnif  the  year  ov«r 

book  valnes $       35. 480.00 

From  all  other  sources,  vi/: 

Increased  premiums  and  bills,  fire  and  marine 4i33io3 

Received  from  old  judgments  and  claims 3, 2&3.03 

Total  income  during  the  year 5  2,^^2.104.00 

Total  footings <  S.  138,496  12 

Disbursements  During  Year. 

As  shown  by  the  books  at  home  olticc  at  close  of  business  Decem- 
ber 31st.  Marine  and 

Fire.  inland. 

Gross  amount  paid  for  losses  (including  ^174,618. 37; 

occurring  in  previous  years) $1,078,417.99    I     312,811.93 

Deduct  amounts  received  for  salvages  (on  losses  of 

the  last  or  previous  years).  512,457.44;  and  from 

reinsurance  in  other  companies,  $173, 853. 12  ...  90,202.82  96,117.74 

Net  amount  paid  during  the  year  for  losses..  S    9SS,ai5.i7    $     216,694.19    I  i,204.i;c9.  .16 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year,  SSo.oco) ". So  ooo.cc 

Commission  or  brokerage  to  agents,  less  received  on  reinsurances  49^,6^0.97 

Rents,  (including  *5. 400.00  for  campan'ys  use  of  own  building)  ...  5,40300 

Salaries,    fees  and  all  other  charges,  officers,   27,333,34;  clerks, 

?30i  145 -5°;  other  emyloyes,  S34.76H.  58 52,247  42 

Taxes  on  premiums,  $39,151.35:  on  real  estate,  56,656.26 45,807.61 

Insurance  department  fees  and  agents'  licenses, 57,  i3S>82;  municipal 

licenses,  ;?4. 847.84;  tax  on  franchise,  S190.00 12.17.^.66 

Advertising,  printing  and  stationery,  ^10,449,33;  legal  expenses, 
54,066.21:  repairs  and  expenses  on  real  estate,  $18,725.96;  fur- 
niture and  fixtures,  >29o.7S;  miscellaneoi^s,  5133702.86 167,235.11 

Losses  on  sales  or  maturity  of  ledger  assets 63, 777  98 

Total  disbursements  during  the  year $  2,  i?5,  »''2,ii 

Balances J3,co3  314.01 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered S    575,881.82 

Mortgage  loans  on  real  estate,  first  liens ,        402,150.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral    ....  59,202.63 

Book  value  of  bonds  excluding  interest,  $1,133,032  70;  and  stocks, 

$341,100  00 i  1,474, 13*.  70 

Cash  in  company's  office.  $17,423.72;  deposited  in  banks,   $211-, 

349.65 238,77337 

Bills  receivable,    $17,446.09:  agents'  debit   balances,    secnred  or 

unsecured,  135,880.84 a53.3s6.93 


Total  $3,033,468.45 

Deduct  ledger  liabilities. 

.Agents'  credit  balances $  i54-44 


Total  net  ledger  assets,  as  per  balances $3,003,314.01 

Non-Ledger  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due '. $       59i893*S6 

Losses  in   process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses ; x68, 161.2a 
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Losses  resisted  (not  outlswed),  including  interest,  costs  and  other 

expenses  thereon 5       '3, 535.oo 

Total  amount  of  claims  for  losses $     241,589.78 

Deduct  reinsurance  due  or  accrued 24,164.10 

Net  amount  of  unpafd  losses S     217,425.68 

Gross  premiums  (less  reinsurance)  received  bnd  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  ^ess  from  date  of 
policy,  includini^  interest  premiums  on  perpetual  tire  risks, 
^944iSi&c6;  unearned  premiums,  50  per  cent $     472,258.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $i,S44,3oS.oi;  unearned  premiums  pro  rata 852,857.46 

Gross  premiums  Oess  reinsurance,  including  b)th  cash  and  bills), 
received  and  receivable  upon  all  unexpired  inland  naviv^ratioo 
risks,  5i75i  240.33;  unearned  premiums,  50  per  cent 87,620.17 

Total  unearned  premiums  as  computed  above I  1,413,735,66 

Commissions,  brokerage,  and  other  charges  due  to  sgents  aod 

brokers,  on  premiums  paid 37,608.96 

Total  amount  of  all  liabilities 51,667,770.30 

Joint-stock  capital  actually  paid  up  in  cash  i     500,000.00 

Divisible  surplus  835,543.71—    1, 33^,  543-71 

Total 53.003,314.01 

Miscellaneous. 

Fire  Premiums       Marine  and        Premums 

risks.  thereon.        inland  risks.       thereon. 

In  force  December  3  (,  1900 li77,79a.65o  $  2,285,814.  i5  i>    5.i93.oi3  S20i,b38bo 

Written  or  renewed  in  1901 144,845,250  2,318,566.18      80.647,328       643.823.50 

Totals $322,637,9Co    14,604,380.33  <  85,840,341    $845,462.10 

Deduct  expirations  and  cancellations.... ;»  125,818,966    5  1.979.070. 16  $  80,748,379       654,561.68 

In  force  December  31,  1901 $196,818,934    $2,625,310.17$   5,091,962    S  i9o,9co.4a 

Deduct  amount  reinsured    10.411,485  136,486.10  605,298         15.6bo.c9 

Net  amount  in  force |i86,407,449    $2,488,824.07!   4.486,664    $i7S,34o.33 

Qeueral  Interrog'atories. 

Largest  amount  on  any  one  hazard,  $10,000.00. 

Have  the  books  of  the  company  beisn  kept>  open  after  the  close  of  business 

December  3i8t  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement? Yes,  as  to  1901 

Losses  incurred  during  the  year  (tire,  $1,012,819.00;  marine  and  inland,  $238,- 

202.18;  tornado $8,940.60 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value $         85,400.00 

Total  amount  loaned  to  officers  and  directors,  $3,146.69;  loaned  stotockholders 

not  officers $5,146.69 

Does  any  officer,   director,   or  trustee  receive  a  commission  or  royalty  on 

the  business  of  the  company  ? No. 

BuBiness  in  the  State  of  Iowa  During  the  Tear. 

Fire  Tornado  .Aggre- 

risks.  risks.  gate. 

Gross  risks  written $  3.i34.58o.oo    $     588,519.00  $3,723,099.00 

Gross  premiums  received 44,193.68  4.402.45  48,596.13 

Losses  paid        29,700,81  177.91  29,878.72 

Losses  incurred 28,474.93  177.91  28,652.84 

.Amount  at  risk 4,152,928.00  765,100.00  4.918,028.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 

Orgraoized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thtreof. 

Manager^  J  AMIS  H.  Briwstbr. 

[Incorporated,  1824.       Commenced  business  in  the  United  States,  liSo.] 
Home  office,  197  As\lum  street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  ot  capital  stock  authorized,  $30,000,000. 00;  subscribed  for.fai,7S7,ooo.oo 

Amount  of  capital  paid  up  in  cash f,Sco,ooo.co 

Amount  of  net  ledger  assets.  December  31st  of  previous  year 3.885,062.29 

Extended  at $  3,^85,062.29 

Income  Duringr  Tear. 

As  shown  by  the  books  at  home  oftice  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as  shown 

by  that  year's  statement %     275,380  00 

Net  collected I     275,380.00 

Gross  premiums  written  and  renewed  during  the  year 4,059,033.60 

Total 14,334.413-60 

Gross  premiums  and  bills  in  course  of  collection  at  this  date 330.384.60 

Entire  premiums  collected  during:  the  year S  4,004,029.00 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  ....     1,936,564.38 

Received  lor  premiums  other  than  perpetuals $  2,c67,464.62    $9,067,464.62 

Rents  from  company's  property,  including  company's  use  of  own 

buildings 16,461.60 

Interest  on  real  estate  mortgage  loans,  548,964.40;  on  other  collat- 
eral loans.  J87. 50 49,051.90 

Interest  and  dividends  on  stocks  and   bonus,  176,703. 28;  from   all 

other  sources,  $7,280.43 83,983.  7r 

Total  rents  and  interest 5      149,497.21 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 1,562.5c 

I'rom  all  other  sources,  vizr  received  from  home  office 25,880.48 

Total  income  during  the  year $  2,244,404.81 

Total  footings S  6.129,467.10 
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Disbursements  Durlngr  Year. 

As  shown  by  tbe  books  at  home  office  at  close  of  business  Decem- 
ber 3i8t.  Fire. 

Gross  amount  paid  for  losses  (includini;  $190,935.44  occurrinfl^  in 

previous  years) $2,962,121.29 

Oedact  amounts  received  lor  salvafres  (on  losses  of  the  last  or 
previous  year),  116,132.02;  and  from  reinsurance  in  other  com- 
panies, $865,084.88 881,216.90 

Net  amount  paid  during  the  year  for  losses $  1,3^,^09.39 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  4401 764S9 

Rents 4.ia8.oo 

Salaries,  fees  and  all  other  charges,  officers,  $13,250.00;  clerics, 

182,070.78 95.320. 78 

Taxes  on  premiums,  151,035.67;  on  real  estate,  $3,318. 6> S4. 354*29 

Insurance  department  fees  and  agents'  licenses,  $10,540.56;  muni- 
cipal licenses,  $6,615.72;  tax  on  franchise,  i$48o.co;  war  tax, 

$10,676.97;  tire  patrol,  $10, 840. 65 39.»53.90 

Advertising,  printing  and  stationery,  $16,083.89;  repairs  and  ex- 
penses on  real  estate,  $11,309.90;  furniture  and  fixtures,  $7,- 

131.99;  miscellaneous,  $87,370,76 121,896.54 

Losses  on  sales  or  maturity  of  ledger  assets 39S'55 

Remittance  to  home  office 4,128  42 

Total  expenditures  during  the  year ..  $  2,141,151.46 

Balances $  3«9^i3i5-64 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  Decern  her  3 ist. 

Book  value  real  estate,  unincumbered $    248,462.18 

Mortgage  loans  on  real  estate,  first  liens 1,134,115.30 

Loana  secured  by  pledge  of  bonds,  stocks  or  other  collateral 2,600.09 

Book  value  bonds,  excluding  interest,  $2,094,133.75;  and  stocks. 

$49,950.03 2.144.083.75 

Cash  in  company's  office,  $875.33;  deposited  in  banks,  $260,975.10.  261,850.43 

.Agents  debit  balances,  secured  or  unsecured i97,704<38 

Total $3,988,816.04 

Deduct  ledger  liabilities: 

Agent's  credit  balances 500.40 


Total  net  ledger  assets $  3.988,315.64 

Non-Iiedgrer  Assets. 

Interest  due,  $6,727.57  and  accrued,  $5,639.79.  on  mortgages $  12,367.36 

Interest  due,    Sii,778.75  and  accrued,   512,774.89  on  bonds  and 

stocks 24,553.64 

Interest  due  and  accrued  on  collateral  loans 65 . 00 

Interest  due,  $300.00  and  accrued  $231.23  on  other  assets 531-33 

Total  carried  out $       37.5i7-23 

Market  value  of  bonds  and  stocks  over  book  value 64,410.25 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    330,384.60 

Deduct  cost  of  collection,  commission  and  brokerage 4Si^S6.  37 

Net  amount  of  uncollected  premiums  not  more  than  three  months 

due 284,528.23 

Grossassets *  4..S74.771.3S 
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Deduct  assets  not  admitted: 

Bonds  and  stocks i       iS,6qo.40 

Total S  15,690.40 

Total  admitted  assets $  4i3S9to8o.9S 

Non-Ledffer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due 5     I32i8  S-iS 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses $    267,s7S*oo 

Losses   resisted  (not  outlawed),  includng  interest  costs  and  other 

expenses  thereon 21,581.45 

Total  amount  of  claims  for  losses $    42^,671.63 

Deduct  reinsurance  due  or  accrued 153.749  25 

Net  amount  of  unpaid  losses  267,912.35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  tire  risks,  running:  one  year  or  less  from  date  of 
policy,  including'  interest  premiums  on  perpetual  fire  risks, 
11,421,317.73;  unearned  premiums  (hfty  percent) $    710,658.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $1,919,749.48;  unearned  premiums  pro  rata 1,006,925.49 

Total  unearned  premiums  as  computed  above  $  i, 717,584-35 

Return  premiums,  $43,101  89;  and  reinsurance  premiums,  $103,857.21  146,959- 10 

Total  amount  of  all  liabilities $2,132,465.80 

Divisible  surplus $3,226,615.15 

Total $4.359.o^-9S 

Miscellaneous. 

Fire  risks.        Premiums. 
In  force  on  the  3ist  day  of  December  of  the  previous  yaar  as  per 

line  5,  under  this  beadinif  in  last  year's  statement  $   506,111,998    $4,463,970.16 

Written  or  renewed  during  the  year 403,582,380       4.c59,o33-6o 

Total J?  909.694.378    $8,523,003.76 

Deduct  those  expired  and  marked  off  as  terminated 381,142.296       3,607,337.06 

Id  force  at  the  end  of  the  year $  528,5S2,o82    t  4.9^5,666.70 

Deduct  amount  reinsured 160,861,538        1,574,599-49 

Net  amount  in  force  *  367,690,544    $  3,341,067.21 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $100,000. 

General  Interrogratories. 

Have  the  books  of  the  company  been  keept  open  after  the  close  of  business 
December  3i8t  last  for  the  purpose  of  mak.int'  any  entry  that  atfects  this 
statement? No. 

Losses  incurred  durini;  tlie  vear,  hre $1,408,866.16 

Dues  any  otncer,  director  or  trust;,'e  receive  a  commission  or  royaltv  on  the  bus- 
iness of  the  company.' No. 

The  amount  of  "Si)ecial  Reserve  Fund''  accordine  to  said   law,  deposited   with 

ihe  iuburance  department  ot  the  state  of  New  York $         200,000.00 

Business  in  the  State  of  Iowa  Dnrinf?  the  Year. 

Fire  risks. 
Gross  risks  written $  1,584.897.00 

Gross  premiums  received 24,790. ?q 

Losses  paid; 24,7]o.92 

Losses  incurred 21,710.32 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  aflfairs  of  the 

SECURITY  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Coooecticut  made  to  the  Auditor  of  State  of  the  State  c  f 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Chas.  S.  Lbbtb.  Vice- Presidents,  J  as.  D.  Dkwell. 

Secretary,  H.  Mason. 

[Incorporated  April,  1841.  Commenced  business  April,  1841.] 

Home  office,  37  Center  street,  New  Haven,  Conn. 

CAPITAL  STOCK. 

Amount  of  capital  stock  authorized %  i.coo.oos.oo 

Amount  of  capital  scock  paid-up  in  cash 300,000.00 

Amount  of  net  ledg^er  assets,  December  3i8t  of  preTlous  year 879,266.15 

Income  Daring  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Marine  and 
Fire.  Inland. 

Gross  premiums  and  bills  unpaid  at  close  of  pre- 

Tious  year,  as  shown  by  that  year's  statement..!       91,780.53    ;$        9,167.61 
Deduct  amount  of  same  not  collected ^6,98  158.73 

NetcoUected $       91.^3-55    t        9,oc8.88 

Gross  premiums  on  risks  written  and  renewed  dur- 
ing the  year  as  shown  in  exhibit  Item  2 867,088.26  73.186.30 

Total $     958,771.81    $       82,19518 

Deduct  gross  premiums  and  bills  in  course  of  col- 
lection at  this  date 132,595.04  5,165.40 

Entire  premiums  collected  during^  the  year..  $     826,186.77    >       77,029.  ;vS 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 243,502.05  12,621.14 

Net  cash  actually  received  for  premiums  ....<     582,684.72    I  64,408.6$    $     647,09336 

Rents  from  company's  property,  including  |2,oco  for  company's 

use  of  own  buildings 2, 919. 65 

Interest  on  real  estate  mortgage  loans,  $9,544.30;  on  other  col- 
lateral loans,  $1,253.32 10  797  62 

Interest  and  dividends  on  stocks  and  bonds 25,S76.o5 

Total  rents  and  interest 5       39,293.32 

Total  income  during  the  year ^  1,563,652  83 
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Disbursements  Duringr  the  Year. 

As  shown  by  the  books  at  home  office  at  close  oi  business  Decem- 
ber 31st. 

On  fire        On  marine  and 
risks.  inland  risks. 

Gross  amount  paid  for  losses  (including  $46,596.29 

losses  occurricf^  in  previous  years) $     3S7ti32.6i    $       48,893.81 

Deduct  all  amounts  actually  received  for  salvages 

(whether  on  losses  of  the  last  or  of  previous 

years),    $7,378.2Si    &nd    all    amounts   actually 

received  for  reinsurance  in  other  companies, 

$48,165.90;  total  deductions 48,629.44  6,914.01 

Net  amount  paid  during  the  year  for  losses.. $     308,503.17    S       41,979.80    <     3^0,48297 

Paid  stockholders  for  interest  or  dividends 24,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  153, 756. 82 

Rents  (includ:ng  i2,ooo  for  company's  use  of  own  buildings),  less 

$Soo;  from  sub-leases 1,500.00 

Salaries,    fees  and  all  other  charges,  officers,  $12,500.00;  general 

agents  and  clerks,  $28,458.86;  other  employees,  $14,347-95 SS>3o6'Si 

Taxes  on  premiums,  $14,153.60;  on  real  estate,  S501.53 141655.13 

Insurance  department  fees  and  agents' licenses,  $4,166.42;  muni- 
cipal licenses,  $327**4 4,493-66 

.Advertising,   printing  and  stationery,   $7,690.88;  legal  expenses, 

$477-97;  fumitue  and  fixtures, $128. 20;  Miscellaneous, $33, 992. 15  42,219.20 

Other  disbursements 696.6a 

Total  expenditures  during  the  year $     647,111.21 

Balances $     9r8,54i.6a 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate  unincumbered $  81,397.18 

Mortgage  loans  on  real  estate,  first  liens 199, 483.78 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.  .  . .  10,500.00 
Book  value  bonds,   excluding  interest,    $922,980.24;  and  stocks, 

$315.788.10 542,76834 

Cash  in  company's  office,  $133,87;  deposited  in  banks,  $77,124.16.  77,258.03 

Bills  receivable 7,129.29 

Total  net  ledger  assets $     918,541.62 

Non-Ledffer  Assets. 

Interest  accrued  ou  mortgages $        1,869.72 

Interest  accrued  on  bonds  and  stocks 2,239.54 

Rents  accrued  on  company's  property  or  leasa i39i7 

Total  carried  out $        4,248.43 

Market  value  of  bonds  and  stocks  over  book  value. 77.138.39 

Gross  premiums  in  course  of  collection  December  3iBt.  not  more 

than  three  months  due $     i37,75o.44 

Deduct  cost  of  collection,  commission  and  brokerage 27,028.87 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due $     110,721.57 

Gross  assets $1,110,650.01 

Deduct  assets  not  admitted: 

Real  estate 1,797.18 

Total  admitted  assets $  1,108,852.83 
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Non-Ledger  Liabilities. 

Losses  adjusted  and  Dopaid,  not  yet  due/. I  30,28$. Sa 

Losses  in  process  of  adjustment,   or  in  suspense,  including  all 

reported  and  supposed  losses      $8,702.61 

Losses  resisted  (not  outlawed)  including  interest,  costs  and  other 

expenses  thereon 2,195.00 


Total  amount  of  claims  for  losses I       91,183.13 

Deduct  reinsurance  due  or  accrued 9,247.69 


Net  amount  of  unpaid  losses 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  ;?39o,  6S3  $3;  unearned  premiums  fifty  per  cent i 

Gross  premiums  less  reinsurance,  received  and  receivable  upon  sll 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  $993,525.10;  unearned  premiums,  prorata 

Gross  premmms  (less  reinsurance,  including  both  cash  and  bills), 
received  and  receivable  upon  all  unexpired  inland  navigation 
risks,  15,030.93;  unearned  premiums,  fifty  per  cent  

Gross  premiums  (less  reinsurance — cssh  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  fifty  per  cent 
on  time  bulls 


Total  unearned  premiums  as  computed  above 

Return  premiums,  $16, 479.50;  and  reinsurance  premiums,  $5,074.64 

Total  amount  of  all  liabilities 

Joint  stock  capital  actually  paid  up  in  cash  $ 

Divisible  surplus 


9,664,77 


300,000.00 
167.637.5" 


I      81,935.44 


i95»34i.76        • 
330,203.69 
2,515.46 


$     537.725.68 

81.55414 

$    641,215.26 
467,637  57 


Total. 


$  1,108,852.83 


Miscellaneous. 

Fire  Pr-«!„«,o     Marine  and 

lisas.  Premiums,    jni^ndrisk. 

In  force  December  31,  1900 $     91,173,100  $     946,337.69    $     576.293 

Written  or  renewed  in  1901 .        82, 146, 486  867, 088  26       9, 238, 058 

.      Totals $    173,319,586  $1,813,425.95    $9,814,351 

Deduct  expirations  and  cancellations..       63,584031  694,774.20       9,235.404 

In  force  December  31,  190X $    I09,735i555  $1,118,651.75    $     578,947 

Deduct  amount  reinsured 11,995,656  134,443.12            94.945 

Net  amount  in  force $     97,739,899  $     984,208.63    $     484,002    $       23,676.  lA^ 


Premiums-. 

27,853.48 
73.186.30 

101,039.78 
73.980.87 

27.058  91 
3,382.73 


General  Interroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 
statement? No. 

Losses  incurred  during  the  year,  fire,  336, 146.51;  marine  and  inland,  $47,450.35. 

Total  amount  loaned  to  officers  and  diiectors,$io,  coo.o;;  loaned  to  stockholders, 
not  officers,  $10,000.00 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 


S     383.596.86 


20, 000. 00 


Business  In  the  State  of  Iowa  During-  the  Tear. 

Fire  risks. 

Gross  risks  written ;>  2,375,659.00 

Gross  premiums  received 23,307.74 

Losses  paid 9i376.7i 

Losses  incurred 8,830.41 

Amount  at  risk 2,9^2,170.00 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
SPRINGFIELD   FIRE  AND  MARINE   INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  Massachuaetts,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  W.  Damon.  Vice-President,  C.  E.  Galacab. 

Secretary,   W.  J.  MACK  AY. 

[Incorporated,  1849.  Commenced  business.  iSsi.  ] 

Home  ofiice,  292  Main  street,  Spriogtield,  Mass. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $2,000,000;  subscribed  for.. ..S  2,000.000.00 

Amount  of  capital  paid  up  in  cash 2,000,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year 3tS44,7i2  80 

Increase  of  paid  up  capital  during  1991 500,003.00 

Extended  at t  4. 344*  712. 8c 

Income  Durine:  Tear. 

.As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

■Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as         Fire, 
shown  by  that  year's  statement $    39itS02.  S9 

Deduct  amount  of  same  not  collected 2. 83s.  26 

Net  ccllected 5    3*^8.667.33 

(>ros«  premiums  written  and  renewed  during  the  year 3*923,493.87 

Total $4,312,161.20 

Deduct  k'ross  premiums  and  bills  in  course  of  collection  at  this  date        S4'^<3?6-02 

Kntire  premiums  collected  during  the  year ^3,768,825.18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 846,747.15 


Received  for  premiums  oth»r  than  perpetuals ?  2.922,078.03 

Rents  from  compan>'s  |.roperty <         4,408.71 

Interest  on  real  estate  mortt^a^'e  loans,  i3c,  ^62. 32;  on  other  collat- 
eral loans,  M.sga.  82 32.155.14 

Interest  and  dividends  on   stocks  and   bonds i57,3oS.97 

Total  rents  and  Interest^ 193, 86q.<S2 

Prolit  on  sale  or  maturity  oi   ledger  n.-^scts  during   the   year  over 

book  values  44,90673 

Total  income  durini;  the   jear $3,160,854.58 

Total  (ootink'3 >  7.505,  567.38 
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Disbnrseinents  Daring  Tear. 

As  ibown  by  the  books  at  honi«  office  at  close  of  busineu  Decem- 
ber 31 8t: 

Fire. 

Gross  amount  paid  for  losses,  including  5195.SS6.64  occurriog  in 

previous  years 11,726,500.58 

Deduct  amount   received  for  salvages  and  from  reinsurance  in 

other  companies 236,320.21       1,499,180.37 

Net  amount  paid  during  tb^  year  for  losses Si,  490, 180. 37 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year) 150. 000. co 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  561,822.08 

Silaries,  tees  and  all  other  charges 121,964.57 

Taxes  on  premiums,  $46,264.48;  on  real  estate,  $1,611.18:  on  other 

investments,  l7.33o.3o 55.«o5.96 

Insurance  department  fees  and  agents'  licenses,  $11,362.84;  munic- 
ipal licenses.  $4,922.21;  tax  on  franchise,  $31,901.28;  less 
rebate  bank  tax,  $6, 176.44 , 42,009.89 

.Advertising,   printing  and  stationery,  $7,155.48;  legal  expenses, 

$4,029.27;  miscellaneous,  $302,373.45  313. 558. 20 

Losses  on  sales  or  maturity  of  ledger  assets    16,872.75 

Transferred  from  surplus  to  capital  stock  account 500,  ooa.  00 

Total  expenditures  during  the  year $  3,251,613.82 

Balances $4,253^95356 

Ledger  Assets. 

.K%  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st*. 

Book  value  rzal  estate,  unincumbered $     181,890.56 

Mortgage  loans  on  real  estate,  first  liens 554,450.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 21, 375.00 

Book  value  bonds,   excluding  interest,   $355,579.47;   and  stocks, 

$2.722,349.13 3.077.93^.60 

Cash  in  company's  office,  $8, 610. 34:  deposited  in  banks,  $439, 6^9.06       418, 309. 40 

Total $4.353,953  56 

Total  net  ledger  assets,  as  per  balances $  4, 253. 953.  56 

Non-Ledgrer  Assets. 

Interest  due,  137.50;  and  accrued,  Si3,5^5-73«  on  mortgages $  13,623.23 

interest  accrued  on  bonds  and  stocks 26, 79).  00 

laterest  accrued  on  collateral  loans 5o937 

Rents  due,  56i8  and  accrued.  $737.84  on  company's  property  or 

lease i,  355- 84 

Total  carried  out $       42,287.44 

.Market  value  of  real  estate,  over  book  value 40,434.44 

Market  value  (not  including  interest,   in  item  9),  of  bonds  and 

stocks  over  book  value 1,006,111.40 

Gro«s  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    543*336.02 

Deduct  cost  of  collection,  commission  and  brokerage 108,667.20 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 434.668  82 

Dae  from  other  companies  for  reinsurance  on  losses  already  paid,  12, 764.  S7 

Gross  assets $  5.750.220.23 
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Non-Ijedgrer  Ijiabilities. 

Losses  adjusted  and  unpaid $      85,822.31 

Losses  in  process  of  adjustment,  or  in  suspense,  iocluiiog  all 

reported  and  supposed  losses 298,173.50 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 34,7S6.of 

Total  amount  of  claims  for  losses $     418,751.82 

Deduct  reinsurance  due  or  accrued    79,3ii.3a 

Net  amount  of  unpaid  losses $     339,440.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  tire  risks,  runningr  one  year  or  less  trom  d»te  of 
policy,  including  interest  premiums  on  perpetual  fire  rislcs, 
52,008,602.54;  unearned  premiums  (50  per  cent) $  1,004,301.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  ^2,056, 167.46;  unearned  premiums  pro  rata 1,159,283.18 

Total  unearned  premiums  as  computed  above $  2,163,584.4s 

Total  amount  of  all  liabilities 12,503,024.95 

Joint  stock  capital  actually  paid  up  in  cash |  2, 000,  coo.  00 

Divisable  surplus 1,287,195.28    13,287.195-38 

Total $  5,790,210.23 

Miscellaneous. 

Fire  Premiums 

In  force  on  the  31st  day  of  December  of  the  previous  year,  as  per       risks.  thereon. 

lime  S  under  this  heading  in  last  year's  statement    •    342,383,034  $3,439,430,24 

Written  or  renewed  during  the  year 313,578,672  3,9a3i493-87 

Total $   655,961,706    57,362,9«4.ii 

Deduct  those  expired  and  marked  off  as  terminated 208,811,547       2,874,350.84 

In  force  at  the  end  of  the  year $  447.iSo.iS9    $  4.488,573.27 

Deduct  amount  reinsured 44.999,994  423,803.27 

Net  amount  In  force $  40s.  150, 165    I  4, 064, 770. 00 

Largest  amount  in  any  one  risk,  not  deducting  reinsurance,  570,000. 

General  Interrogratorles. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  busin.ss 
December  31st  last  for  the  purpose  of  makfng  any  entry  that  affects  this  state- 
ment?   No. 

Losses  incurred  during  the  year.    Fire,  11,611,104.31:  tornado,  $(,578.88 i    1,615,683.19 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 102,100.0a 

Total  amount  loaned  to  stockholders,  not  officers        a2,275.oo 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company.' No. 

Business  in  the  State  of  Iowa  During  the  Year. 

Fire  risks.  Tornado.  Aggregate. 

Gross  risks  written $4,600,296.00  <     37o,7;6.co  $4,971,07900 

(iross  premiums  received 52,753.66  a,S43.46  ^S,axff.ia 

Losses  paid 34.846.57  116.80  34.963-37 

Losses  incurred 37.613.63  116.80  37,730  43 

Amount  at  risk  6,495,124.00  1,381,183.00  7,876,307.00 
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ANNUAL  STATEMENT 

For  the  year  ending;  December  31,  1901,  of  the  condition  and  affairs  of  the 

SPRING  GARDEN  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the  Stats 

of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Charlbs  Roberts.  Vice-President^  Augustus  Thomas. 

Secretary y  Clarence  E.  PoRTBt. 

[Incorporated  April  is,  183s.  Commenced  business  August  39,  1835.] 

Home  office,  431  Walnut  street,  Philadelphia,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  subscribed  for $     400,000.00 

Amount  of  capital  stock  paid-up  in  cash 400, 00:. 00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year I  1,23^,863.61 

Income  During  Tear.. 

.As  shown  by  the  books  at  home  office  at  close  of  business,  Decem- 
ber 31. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as  Fire, 

shown  by  that  year's  statement %     108,14a.  19 

Net  collected    S    108,142.19 

Gross  premiums  written  and  renewed  durieg  the  year,  as  per  item 

1,  page  3,  part  VI 800,045.50 

Total «     9c8.187.69 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 116,602.54 

Entire  premiums  collected  during  the  year |     79iiS8S-i5 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 272,515.23 

Received  for  premiums,  other  than  perpetuals S     519.069.95 

Deposit  premiums  received  on  perpetual  risks.     6,158.19 

Rents  from  company's  property,  including  $4,000  for  company's 

use  of  own  buildings 5       16,473.77 

Interest  on  real  estate  mortgage  loans 2,551.69 

Interest  and  dividends  on  stocks  and  bonds 41,217.0) 

Total  rents  and  interest <      60,242.46 

Probt  on  sales  or  maturity  of  ledger  assets  during  the  year  over 

book  values 171O05.37 

From  all  other  sources,  viz:  transfer  of  perpetual  policies 336.87 

Total  income  during  the  year I     602,812  84 

Total  footings %  1,841.676.46 
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Disbursements  Daring  Yecur. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3l8t. 


Gross  amount  paid  for  losses,  iacluding  $2S,666.» 
occurring  in  previous  years $ 

Deduct  amounts  received  for  salvages  (on  losses  of 
the  last  or  of  previous  year),  $1,309  37;  and 
from  reinsurance  in  other  com  panics,  |io7,s68.66 


Fire. 

374.367.64 


jc8,578.03 


Marine  and 

inland. 

Perpetual. 


Net  amount  paid  during  the  year  for  losses... ;$     265,789.61    : 

Deposit  premiums  returned  

Paid  stoclcholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year , 

Commissions  or  brokerage  to  agents,  less  those  received  on  rein- 
suracces 

Rents  for  company's  use  of  own  buildings 

Salaries,  fees  and  all  other  charges,  officers,  $13,800.00;  clerks, 
^20,008.92 

Taxes  on  premiums^  $11,323. 23;  on  real  estate,  5^.30697 

Insurance  department  fees  and  agents'  licenses,  S4,3i9.S>^;  internal 
revenue  taxes,  $2,669.83;  tax  on  franchise,  $1,8; 2. 00 

Advertising,   printing   and  stationery,  $4,083.13;  legal  expenses, 

$1, coo. go:  repairs  and  expecses  on   real  estate,  $8,218.83;   maps, 
fixtures,  $4,183.70;  miscellaneous,   $51,311.64 

Losses  on  sales  or  maturity  of  ledger  assets,  $8,016. 87;  ether  dit- 
burceinents,  $1,887.99 


Total  disbursements  during  the  year. 
Balances 


5,339.34 


<     271, 128.8s 
$         9.4t».74 

28,000.  CO 

110,819.17 
4,  COO.  00 

33,808.92 
15.530.20 

8,861.41 


68,797.30 
9.904.86 


$     560,251.45 
$  1,281,425.01 


Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3iit.  . 

Book  value  of  real  estate,  unincumbered $  34^,^08.34 

Mortgage  loans  on  real  estate,  first  liens.            42,700.00 

Book  vftlue  of  bonds  excluding  interest,   $751,328.52;  and  stocks, 

$97,247.23    848,575.75 

Cash  in  company's  office,  $2,716.77;  deposited  in  banks,  .^^39,527  18  42,243.95 

Bills  receivabla 23.00 

Total  $1, 282,351. C4 

Deduct  ledger  liabilities: 

Agents' credit  balances 926.03 


Total  net  ledger  assets,  as  per  balances 


$  1,281,425.01 


Non-Ijedffer  Assets. 

Interest  accrued  on  mortgages $  741.6$ 

Due  for  reinsurance  of  losses 132.48 


Total  carried  out       

Market  value  of  bonds  and  stocks  over  book  value 

(iross  premiums  in  course  of  collection  December  3i8t,  not  more 

than  three  months  due $     116,050.70 

Deduct  cost  of  coUaction,  commission  and  brokerage 20,004  20 


Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due 

(jross  premiums  in  course  of  collection  December  31st,  not  more 
than  three  months  due $551.84 


874.13 
71,669.25 


Grcsi  assets. 


96. 046.  So 


$  1.450,014.89 
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Deduct  assets  not  admitted: 

Bills  receivable,  past  dne $ 

Depreciation  from  book  values  of  above  net  ledg^er  assets  to  biiQn 
same  to  market  value,  real  estate 


Total  admitted  assets 

Non-Ledger  Liabilities. 

Losses  adjusted  and  unpaid  not  yet  due $ 

Losses  in  process  of  adjustment,  or  in  suspense,  including;  all 

reported  and  supposed  losses 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 


23.00 

52  208.34 

$     52,231.34 

11,397.783.55 

21,714.82 

43,441.97 

11,104.24 

Total  amount  of  claims  for  losses S       76,271.03 

Deduct  reinsurance  due  or  accrued 23,558.21 

Net  amount  of  unpaid  losses i      52,712.82 

Gross  premiums,  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
1351,055.61;  unearned  premiums,  50  percent 5     175,527.80 

t'iross  premiums,  less  reinsurance,  received  and  receivable  upon 
all  unexpired  fire  risks,  running  m^^re  than  one  year  from  date 
of  policy.  5445,165.31;  unearned  premiums  pro  rata 258,329.73 

Total  unearned  premiums  as  computed  above $     433,857.53 

.Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies,  beinff9oand95  per  cent  of  the  premium  or  deposit 

received 371,191  n 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued 2,328.01 

Return  premiums,  520, 167. 53;  and  reiasurance  premiums,  $9,645.83^      29,813.35 

All  other  liabilities,  viz:  agency  expenses,  $1,323. 19;  taxes.  $767.32  2,090.51  31,903.86 

Total  amount  of  all  liabilities $     891,994  23 

Joint  stock  capital  actually  paid  up  in  cash i     400, 000. 00 

Diusible  surplus 105.789.32  505,789.32 

Total 51,397,783.55 

Miscellaneous. 

Amount  of  Total 

risks.  deposits. 

Pfrpetual  risks  in  force  December  31,1900 $17,796,242.50    $     416,475.26 

Perpetual  risks  written  In  1901 245,345.56  6,270.69 

Totals : $18,041, 588. c6    $     422,745-95 

Dednct  cancellation .'. 392,521.81  10,006.20 

In  force  December  31,  1901  $17,649,066.25    $     412,739.75 

Deduct  amount  reinsured 123,35000  5,860.74 


Net  amount  in  force 517.525,716.25  i     4c6,879.oi 

Losses  incurred  on  perpetual  risks  in  1901 $  6, 889. 24 

Lasscs  paid  on  perpetual  risks  in  1901 5, 339. 24 

Largest  am oant  in  any  one  hazard 10,000.00 

Fire  Premiums 

risks.  thereon. 

In  force  December  31,  1900 $  136,406,349.06  5  1,229,834.27 

Written  or  renewed  in  1901 73.287,07479  800,045.50 

Totals S  209  693,423.85  $  2,022,879.77 

Dednct  expirations  and  cancellations 86,961,380.64  856,«5i.45 

In  force  December  31,  1901 $  122,732,043  21  $  1,166,828.32- 

Deduct  amount  reinsured 42,801,498.60  370,607.40 

Net  amount  in  force $    79, 93o, 544. 61  *     796,220.92 

Largest  amount  in  any  one  hazard,  $15,000. 


;^04  IOWA  INSURANCE  REPORT. 

General  Interroffatorles. 

Have  the  books  of  the  coropaoy  been  kept  open  after  the  close  ot  business 
December  jist  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement? No. 

Losses  incurred  during;  the  year,  fire,  1284,517.83:  perpetual.  $5,889.24 $        291,407.07 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 90,450.00 

Does  any  officer,  director  or  trustee  receive  a  commissioa  or  royalty  on  the  bus- 
iness of  thecompaoy? No. 

Business  in  the  State  of  Iowa  Durlngr  the  Year. 

Fire  risks. 

Grois  risks  written I     1.230,013.33 

Gross  premiums  received 13,297.61 

Losses  paid 8,368.10 

Losses  incurred 8,771.01 

Amount  at  risk 1,800,665.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  afifairs  of  the 

UNITED  STATES  BRANCH  SUN  INSURANCE  OFFICE, 

•Orfl^anized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Afanag-er^  J.J.  Guilk. 

[Incorporated,  A.  D.  1710.     Commenced  business  in  United  States,  August  i,  18S7,  ] 

Home  office,  54  Pine  street,  New  York  City. 
Amount  of  net  ledger  assets,  December  3fst  of  previous  year $2,321,288.70 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

•  Lire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  yenr $     117,943.11 

Net  collected <      117,94312 

Gross  premiums  written  and  renewed  during  the  year 2,391,071.26 

Total 52,509,014.38 

Deduct  gross  premiums  and  bills  in  course  of  collection  at   this 

date $     114,697.79 

Entire  premiums  collected  during  the  year 5  3^  394«  3i6.  S9 

Deduct  reinsurance,   rebate,  abatement  and  return  premiums....        SS4<294.20 

Received  for  premiums  other  than  perpetuals  I  i,  P40,022.39 

Rents  trom  company's  property,  indudinp  5i5,8co.co  for  compa- 
ny's use  of  own  buildings 5       20,499.00 

Interest  on  real  estate  mortgn^^e  loans 9.080  00 

Interest  and  dividends  on  stocks  and  bonds,  562,992.57;  from  all 

other  sources,  $3,137.58 S     66,130.15 

Total  rents  and  interest S       95,709.15 
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Profit  on  sale  or  maturity  of  ledger  a«set8  dariog  the  year  over 

book  values $      64,000.40 

Total  income  during  the  year 31,999,731.94 

Total  lootings $  4,321,020.64 

Dlsburseznents  Durlngr  Year. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 


Fire. 


/ 


Gross  amount  paid  for  losses  (including:  5 179, 807. 16  occurring  in 

previous  years) $  1,109,064.38 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year),  $7,342  74;  and  from  reinsurance  in  other  com- 
panies, $69,931  24 77,273.^8 

Net  amount  paid  during  the  year  for  losses $  1,031,793  40 

Commissions  on  brokerage  tosgents  less  received  on  reinsurances  420,668.72 

Rents,  including  |iS,8co.oo  for  use  of  company's  own  buildings  ..  21,011.04 

Salaries,  fees  and  all  other  charges:    Officers,  $36,100.00;  clerks, 

$39.32091;  other  employes,  $22,336.34 97,757.25 

Taxes  on  premiums,  $36,405.05;  on  real  estate,  $3,801.  xi;  on  other 

investments,  internal  revenue,  $5,950.33 46,156.49 

Insurance  department  fees  and  agents' licenses,  $5,137.00;  munici- 
pal licenses,  $3,396.00 8,533.00 

Advertising,   printing  and  stationery,  $14,498.06;  legal  expenses, 
$i,i7o.co;  repairs  and  expenses  on  real  estate,  $6,800.35;  fur- 
niture and   fixtures,    $859.33;  miscellaneous,  $82,062.30 105,390.04 

Agents'  balances  uncollectable 9,801.13 

Remitted  to  home  office 125,150  00 

Total  expenditures  durin^  year $  1,866,258  07 

Balances $  2,454.762  $7 

Ledg-er  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31  st. 

Book  value  of  real  estate,  unincumbered  $     260,689.^7 

Mortgage  loans  on  real  estate,  first  liens 188,000.00 

Book  value  of  bonds  excluding  interest,  $1,347,873.66,  and  stocks, 

S238.148.17 1,586,121.81 

Cash  in  company's  office,  $1,711.31;  deposited  in  banks,  $246,354,85       248,066. 16 
Agent's  debit  balances 175,506.65 

Total $2,458,384.61 

Deduct  ledger  liabilities: 

Agents'  credit  balances 3,622.04 

Total  net  ledger  assets,  as  per  balances  $  2, 454, 7r)2. 57 


Non-Ledger  ^Assets. 

Interest  accrued  on  mortgages $  1,850.83 

Interest  accrued  on  bonds  and  stocks 16, 593. 31 

Interest  accrued  on  other  assets 151. 37 

Rents  accrued  on  company's  property  or  lease 1,316.67 

Total  carried  out $       19,912.18 

20 
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Market  value  of  bonds  and  stocks  over  book  value $     112,325.67 

Gross  premiums  in  course  of  collection  December  3i8t,  not  more 

than  three  months  due $    114,697.79 

Deduct  cost  of  collection,  commission  and  brokerat^e  31, 016. 61 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 83,681.18 

Gross  assets ' $   2,670,681.60 

Deduct  assets  not  admitted: 

Agents' debit  balances,  unsecured $        2,037.19 

Real  estate 10,68997 

Total i      12,727.16 

Total  admitted  assets $  2, 6S7. 954-44 

Non-IiOd^er  Iiiabilltles. 

Losses  adjusted  and  unpaid,  due,  $38,371. 41;  not  yet  due,  $38,409.34  $  76,780.75 
Losses  in   process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 111,782.00 

Losses  relisted  (not  outlawed),  including;  interest,  costs  and  other 

expenses  thereon 29.i5v3o 

Total  amount  of  claims  for  losses $     2(7,718.05 

Deduct  reinsurance  due  or  accrued 24,026.12 

Net  amount  of  unpaid  losses $     i93<69i.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,221,74091;  untamed  premiums,  50  per  cent, I     610,870.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one   y%ar  from 
date  of  policy,  $1,722,768.98;  unearned  premiums,  prorata 907,882.04 

Total  unearned  premiums  as  computed  above S  1,518  752.50 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees.  etc. ,  due  or 

accrued 4*738.54 

Reinsurance  premiums 8,628  56 

Total  amount  of  all  liabilities  S  1,725. 811. 53 

Divisible  surplus 932. 14a. 91 

Total $2,657,954.44 

Miscellaneous. 

Fire  Premiuma 

risks.  thereon. 

In  force  December  31,  1903 $    336,3io-923    t  2,895,545  76 

Written  or  renewed  during  the  year 234,952,095        2,391,071.26 

Total I    571,263,018    $5,286,617.02 

Deduct  those  expired  and  marked  otf  as  terminated 226,951,040       2  114,235-96 

In  force  at  the  end  of  the  year $    344,311-97^    $3,162,381.06 

Deduct  amount  reinsured 24,050,604  217,871. 16 

Net  amount  in  force $    320,261,374    $2,944,509.93 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $50,030. 00. 

General  InterrogatorieB. 

Have  the  books  of  the  company  been  kept  oiien  after  the  close  of  business 
December  31st  last  for  the  purjiose  of  making:  any  entry  that  atfects  this 
stateiiieDt  ?  No. 

Losses  incurred  during  the  year ;?  1,031, 182.17 


IOWA  INSURANCE  REPORT.  307 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company No. 

NOTB.'Companies  acting  under  what  is  known  as  the  "Surplus  Law," 
chapter  189,  laws  of  New  York,  1874.  are  required  to  state: 

The  amount  of  * 'Special  Ressrve  Fund"  according  to  said  law,  deposited  with 

the  Insurance  Department  of  the  state  of  New  York $     200, 000. 00 

Business  In  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Gross  risks  written I     989,765.00 

Gross  premiums  received i3,2S2.oo 

Losses  paid xi,343.oo 

Losses  incurred 10,013.00 

Amount  at  risk 1,163,674.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

United  States  branch  of  the 

SVEA  FIRE   AND   LIFE  INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  Kingdom  of  Sweden,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Resident  Managers^  W^BD  &  Kennedy,  New  York  City. 

Trustees  in  L'nited  States,  Robert  B.Woodward,  Brooklyn,  N.  7.;  Charles  S.  Fairchild, 
New  Vork  City;  Stewart  L.  Woodford,  Brooklyn,  N.  Y. 

[Incorporated  May  18.  1866.     Commenced  business  in  the  United  States,  August,  1884.] 

Principal  office  in  the  United  .States,  29-31  Liberty  street,  New  York  Ci*y. 

Capital  Deposit. 

Amount  of  capital  deposit  deposited $200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year ^    685,425.03 

Extended  at 625,425.03 

Income  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Fire. 
Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement $    109,559.18 

Deduct  amount  of  same  not  collected 1,753.28 

Net  collected ^    107,805.90 

Gross  premiums  written  and  renewed  during  the  year 9i3.Si4i68 

Total 51,021,310.58 

Deduct  gross  piemiumsand  billsin  course  of  collection  at  this  date         85.136.26 

Entire  premiums  collected  during  the  year $    936, 184  32 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums....        296,817.18 

Received  for  premiums  other  than  per petuals I     639.367.14 
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Interest  and  dividends  on  stoclcs  and  bonds,  5i7i 0x6.78;  from  all 

other  sources,  fa,67i.2S $     x9,6SS.o3 

Total  rents  and  interest $       I9,6SS  03 

Received  from  home  office 69,ooo.ot 

Total  income  during  the  year S     ;2S,oSS-i7 

Total  footings $  i, 353. 4^0  20 


Disbursexnents  During  Tear. 

At  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  amount  paid  for  losses  (including  $39,478.99  occurring  in 

previous  years) $    438,301.69 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year)  $3, 839. 47;  and  from  reinsurance  in  other  compan- 
ies. $^9,828.97 S3. 668. 44 

Net  amount  paid  during  the  year  for  losses $    384,631.25 

Amount  returned  to  home  office  of  compafly 16.899.65 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance  222,626. 11                           « 

Salaries,  fees  and  all  other  charges,  officers qoo.oo 

Taxes  on  premiums 12,744.21 

Insurance  department  fees  and  agents'  licenses,  53,561.98;  minici- 

pal  licenses,  $1,471.21;  tax  on  franchise,  $1,856.56 6,889.75 

.Advertising,   priming  and  stationery,  $1,805.69;  legal  expenses, 

$47.93;  miscellaneous,  $7.688.08 9.S41  7o 

Total  expenditures  during  the  year :?     654,224.67 

Balances $     699,255.53 

JjedgBT  Assets. 

.As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  bonds,  excluding  interest $    556.025  52 

Cash  in  company's  office,  $78.73;  deposited  in  banks  $110,076.32 110,155.05 

Bills  receivable,  $30,133,45;  agents'  debit  balances,  secured  and 

unsecured,  $2,941.51 33.074-95 

Total  i     699.255.53 

Total  net  ledger  assets $     699,255.53 

Non-Ledffer  Assets. 

Interest  due  on  bonds  and  stocks $         4.3i4*S7 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $     84, 378  76 

Deduct  cost  of  collection,  commission  and  brokerage 22,485.91 

Net  amount  of  uncollected  premiums,  not  more  than  three 

monthsdue 61,892.85 

Gross  premiums  in  course  of  collection  December  31st,  more  than 
three  months  due ?757.5o 

Grossassets $     765. 462. 95 

Deduct  assets  not  admitted: 

Bonds  and  stocks 2,731.77 

Total  admitted  assets $     762,731.1^ 
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Non-Ledger  Liabilities. 

Losses  adjusted  aod  nopaid  (due,  16, 37a. 83;  not  yet  due,|ii,03S.68)  S  i7«39^<Sx 
Losses  in   process  ol  adjustment,  or  fn  suspense,  including  all 

reported  and  supposed  losses 33i  428.73 

Losses  resisted  (not outlawed),  including  interest,  costs  and  other 

expenses  tliereon 16,471.67 

Total  amount  of  claims  for  losses $     67, 298. 9 ( 

Deduct  reinsurance  due  or  accrued 7,905.86 

Net  amoant  of  unpaid  losses $      60,093.0s 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  rislcs,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
l399i 099. 30;  unearned  premiums  (So  per  cent) $    i99,S4S>iS 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  l3o8,sa2. 07  unearned  premiums,  prorata  187.836.94 

Total  unearned  premiums  as  computed  above 387i382.09 

Commissions,  brokerage  and  other  charges  due  to  agents  and 

brokers  on  premiums  paid  8,373.0s 

Reinsurance  premiums 38s*So 

Total  amount  of  all  liabilities $     4S6. 233.66 

Divisible  surplus  306.497. sa 

Total S     762,731.18 

Miscellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  $    47,240,853    S     676,704.10 

Written  or  renewed  during  the  year 62,717,351  913,514.68 

Total $    109,958,201    $  1,590,218.78 

Deduct  those  expired  and  marked  oS  as  terminated 50, 4iS-oio  708,047.17 

In  force  at  the  end  of  the  year $    S9iS4li94    i     882,17161 

Deduct  amount  reinsured 10,151,362  i74,S59'>4 

Net  amount  in  force $   49.39^832    5     707.612.37 

Largest  amount  written  on  any  ene  risk,  not  deducting  reinsurance,  $25,000. 

Oeneral  InterrogratorieB. 

Have  the  books  of  fhe  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement No. 

Losses  incurred  during  the  year,  fire $       399.078.32 

Does  any  officer,  director  or  trustee  receive  a  commisiion  or  royalty  on  the 
business  of  the  company? No. 

Business  in  the  State  of  Iowa  Durinir  the  Year. 

Gross  risks  written $  3^955-00 

Gross  premiums  received...... 4,903.80 

Losses  paid 4,222.77 

Losses  incurred S. 57277 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

UNITED  STATE  BRA.NCH  OF  THE  THURINGIA   INSURANCE 

COMPANY. 

Organized  under  the  laws  of  the  Empire  of  Germany,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager ^  F.  G.  Voss. 

[Incorporated  September,  1853.        Commenced  business,  July,  1S96.  J 
United  States  branch,  100  William  street.  New  York  City. 

Capital  Stock.  * 

Deposited  in  the  United  States  for  benefit  of  policy  holders  therein  $     200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     833.606.51 

Extended  at *    833,6c6.Si 

Income  During  the  Year. 

As  shown  bv  the  books  at  home  office  at  close  of  l)usiness  Decem- 
ber 31st.  Fire. 

Gross  premiums  and   hills  unpaid  at  close  of  previous  year,   as 

shown  by  that  year's  statement $    180,149.45 


Net  colletcd     %     180,149.45 

Gross  premiums  written  and  renewed  during  the  \ear,  as  per  item 

a,  paife3,  part  VI 1. 448,837. c6 

Total     $1,628,986.51 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date        216, 543.71 


Entire  premiums  collected  during  the  year '. |S^  1,412,442.80 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 407,403.35 

Received  for  premiums  other  than  perpetuals S  1,005,039.45— S  1,005,039.4$ 

Interest  and  dividends  on  stocks  and  bonds,  $24,358.22;  from  all 

other  sources,  12,683.25 27,041.47 

Total  rents  and  interest ' 27,041.47 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over  book 

values 20,000.00 

From  all  other  sources,  viz:    Remittances  from  home  office  117,087.54 

Total  income  durinf?  the  year $1,169,168.39 

Total  footings $  2,032,774.90 
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Disbursements  Dnringr  Year. 

As  showD  by  the  books  at  home  ofiice  at  close  of  business  Decem- 
ber .^ist. 

Fire. 
Gross  amount  paid  for  losses  (including  $28,943.87  occurring^  in 

previous  years) .....$     723,271.90 

Deduct  amount  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious years),  13,882.4$;  and  from  reinsurance  in  other  com- 
panies, I  46,020.16 49,902.61 

Net  amount  paid  during  the  year  for  losses ^     673,369.29 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  31 1,  576. 10 

Salaries  and  allowances  to  agents $,^74.12 

Salaries,  fees  and  all  other   charges,  officers,  $12,000.00;  clerks, 

$2S,424.46;  other  employes,  $iS,i62.97 S2, 587.43 

Taxes  on  premiums 15,268.06 

Insurance  department  fees  and  agents'  licenses,  5S'3Ui87;  muni- 
cipal licenses,  $3,040.54 8|35S-4i 

Advertising,  printing  and  stationery,    $12, 17585;    miscellaneous, 

$32,622.30 44, 79**. IS 

Total  expenditures  during  the  year $  1,111,428.56 

Balances $     891.346.34 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December 31st. 

Book  value  on  bonds  excluding  interest  $    622,715.99 

Deposited  in  banks  and  office 253,645.95 

Agents'  debit  balances,  secured  or  unsecured 14,984.40 

Total $    891,346  34 

Total  net  ledger  assets,  as  per  balances 5     891,346.34 

Non-Leds:er  Assets. 
Interest  due  and  accrued  on  bonds  and  stocks 5       4.261.05 


Total  carried  out I        4,26105 

Market  value  (not  including  interest,  in  item  9),  of  bonds  and 

stocks  over  book  value $   10,510.45 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    213,94716 

Deduct  cost  of  collection,  commission  and  brokerage 47i7i7<74 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due i     166,229.42 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due,  carried  in,  $2,596  55. 

Gross  assets $  1,072,347.26 

Deduct  assets  not  admitted: 

Agents' debit  balances,  ansecured 41984.40 

Total $  1,067,362.86 

Non-Lederer  Liabilities. 

Losses  in  process  of    adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losses 10,895.04 
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Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon  $       12. 090. 80 

Total  amount  of  claims  for  losses  $      23,98s  84 

Deduct  reinsurance  due  or  accrued 349.  la 

Net  amount  of  unpaid  Ios8«8 I       22,636.72 

Gross  premium  (less  reinsurance  received  and  receivable  upon  all 
unexpired  fire  rislcs,  running  one  year  or  lesa  from  date  oi  pol- 
icy, including  interest  premiums  on  perpetual  fire  risks,  S8S4,- 
3S0.37;  unearned  premiums  So  per  cent $     427,i7S.x8 

Gross  premiums  (less  reinsurance)  received  and  receivable  upoo  all 
unexpired  fire  risks,  running  more  than  one  year  from  date  of 
policy,  1449,122.94;  unearned  premiums,  pro  rata 234,026.20 

Total  unearned  premiums  as  computed  above $     661,201.38 

And  reisurance  premiums 1,480.40 

Total  amount  of  all  liabilities $     685,318. So 

Joint  stock  capital  actually  paid  up  in  cash $     200,000.00 

Divisible  surplus 182,044.36—       382.044.56 

Total  S  1,067,362.86 

Miscellaneons. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year  as  per 

line  Si  under  this  heading  in  last  year's  statement 1103,639,148.18  $  1.099,452.20 

Written  or  renewed  during  the  year 108,780,884.61      1,448.837,06 


>—  •- 


Total 92x2,420,032  79  $  2,548,289.26 

Deduct  those  expired  and  marked  off  as  terminated  93i  270, 099. 79      1,174301.47 

In  force  at  the  end  of  the  year $119,149,933.00  $  1,373.987.79 

Deduct  amount  reinsured S,o6s,  101.06  70,514  4S 

Net  amount  in  force 1114,084,831.94  $  1,303, 47331 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  |io,ooo. 


General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?   No. 

Losses  incurred  during  the  year,  fire t         659,292.83 

Business  in  the  State  of  Iowa  Dnringr  the  Tear. 

Fire  risks 

Gross  risks  written *      1,076,118.79 

Gross  premiums  received 16,084.81 

Losses  paid 25,122.16 

Losses  incurred  24,752.16 

Amount  at  risk 1,308,818  79 


IOWA  INSURANCE  REPORT.  313 


ANNUAL  STATEMENT 

For  the   year  ending   December  31,  1901,  of  the  condition  and  affairs  of 

THE  TRADERS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  state  of  Illinois,  made  to  the  Auditor  of  State  of  the  state 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Thibs  J.LiFKNS.  Vice-President,  J.J.  Mitchell. 

Secretary,  S.  A.RoTHBRMlL. 

[Incorporated  February,  i86s.    Commenced  business  May,  1873.] 
Home  office,  No.  160  La  Salle  street,  Chicago,  111. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $Soo, 000.00;  subscribed  for....$     Soo.ooo. 00 

Amount  of  capital  paid  up  in  cash $oo,coo.o3 

.Amount  of  net  ledger  assets,  December  31st  of  previous  year 1,935,460.96 

Extended  at t  1,935,460.96 

Income  Durinir  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3i8t.  Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year S  iS4i4i7-3o 

Deduct  amount  of  same  not  collected 527.  32 

Net  collected t     153,889  98 

Gross  premiums  written  and  renewed  during  tbe  year 1,697.157.83 

Total $  1,851,047.81 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date  I7?,9ia.i7 

Entire  premiums  collected  during  the  year $  1,672,135.64 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 452,283.43 

Received  for  premiums  other  than  perpetuals $  1,219.852.21 

Rents  from  company's  property 5        2,153.47 

Interest  on  real  estate  mortgage  loans,  18,149.54;  O"  other  col- 
lateral loans,  11,367.02 9.516.56 

Interest  and  dividends  on  stocks  and  bonds,  579,463.70;  from  ail 

other  sources,  1 1, 437. 37  80,89s  07 

Total  rents  and  interest $       92,5l8.io 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 175,640.0 

Total  income  during  the  year S  1,488,060.31 

Total  footings 5  3,42^, 521. 27 
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Disbur semen ts  During-  Tear. 

As  shown  by  the  books  at  home  offico  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  amount  paid  for  losses  (includiosr  $108,513.61  occurrinff  in 

previous  years) $     909,8c2  49 

Deduct  amounts  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year) ,  $6,693.49;  and  from  reinsurance  in  other  companies, 
$96,900.72 103. 591. ai 

Net  amount  paid  during  the  year  for  losses S     806,211.28 

Paid  8to;.kholders  for  interest  or  dividerds So, coo. 00 

Commissions  or  brokerage  to  agents, less  received  on  reinsurances aSo,  iSS<7i 

Salaries  and  allowances  to  agents 3,  6do.  co 

Rents 6,68o.co 

Salaries,  fees  and   other  charges,  officers,  $9,200.00;  clerks,  $43,163.86;  other 

employes,  $26,404.27        78,768.13 

Taxes  on  premiums,  $24,262.11;  on  real  estate,  $971.22            aS«33g-33 

Insurance  department  fees  and  agents' licenses,  $6,692.55;  municipal  licenses, 

$3ia75  45;  tax  on  franchise,  $12,491.99 a2,4S9'99 

Advertising,  printing  and  stationery,  $14,532.46;  repairs  and  expenses  on  real 

estate,  $1,170.41;  miscellaneous,  $37, 913. 98 53,616.85 

Items  charged  to  profit  and  loss i3'35 

Total  expenditures  during  the  year $  1,326,738.67 

Balances $2,096,78260 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  Jist: 

Book  value  real  estate,  unincumbered $      51,061.17 

Mortgage  loans  on  real  estate,  first  liens  xt8, aco. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 13,400.00 

Book   value  bonds,  excluding  interest,   $461,228,75;    and  stocks, 

$1,259,360.40 1,720,589.15 

Cash  in  company's  office,  $931,01;  deposited  in  banks,  $170,564.35.  171, 495.^6 

All  other  ledger  assets 21,193.19 

Total $2,105,938.87 

Deduct  ledger  liabilities. 

All  other 9,156.27 


Total  net  ledger  assets  as  per  balances $  2,096,782.60 

Non-Lederer  Assets. 

Interest  due,  $715. cc,  and  accrued,  $3,055.40  on  mortgages $  3t 770.40 

Interest  accrued  on  bonds  and  stocks 6,875-34 

Interest  accrued  on  collateral  loans 62.54 

Interest  accrued  on  other  assets 1, 279*  16 

Rents  due  on  company's  property  or  lease 88.50 

Total  carried  out $    12,075  94 

Market  value  of  bonds  and  stocks  over  book  value 238,192.75 

Gross  premiums  in  course  of  collection  December  3rst,  not  more 

than  three  months  due $     176,223.13 

Deduct  cost  of  collection,  commission  and  brokerage 18,191.55 

Net  amount  of  uncollected  premiums,   Dot  more  than  three 

months  due $158,031.58 

Gross  premiums  in  course  of  collection  December  3i8t,  more  than 
three  months  due  $3,216.36. 

Grossassets $2,505,082.87 

Total  admitted  assets $2,505,081.87 
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Non-Iiederer  lilabilltles. 

Losses  adjusted  and  unpaid,  due,  $3S,s84.46;  not  yet  due,  $28,162.33.  $     63,746.79 

Losses  in  process  of  adjustment,   or  in  suspense,  including  all 

reported  and  supposed  losses 93iOi4  67 

Losses  resisted  (not  outlawed)  including  interest,  costs  and 

other  expenses  tbereon 5830.36 

Total  amount  of  claims  for  losses I     162,591.82 

Deduct  reinsurance  due  or  accrued 23,754.64 

Net  amount  cf  unpaid  losses....  i     138,837. 18 

Gross  premiums(Iess  reinsurance) received  and  receivable  upon  all 

unexpired  fire  riiks,  running  one  year  or  less  from  date  of  policy, 

includinif  interest  premiums  on  perpetual  firejrisks,  $9:2,922  08; 

unearned  premiums  (50  percent) $     451.461.04 

Gross  premiums(less  reinsurance) received  and  receivable  upon  all 

unexpired  fire  risks,  running  more  than  one  year  from  date  of 

policy,  $792,091.79;  nnearned  premiums,  pro  rata  446,566.29 

Total  unearned  premiums  as  computed  above  $     891,027.32 

Total  atDount  of  all  liabilities  $1,036,864.50 

Joint  stock  caoital  actually  paid  up  in  cash    deposit  capital $     5co, 000.00 

Divisible  snrplns 968,21837       7,468,21837 

Total $2,5o5,c82.87 

Misoellaneous. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  3i8t  day  of  December  of  the  previous  year,  as  per 

line  5,  under  this  heading  in  last  year's  statemeot $     124,998,110    $1,599*465.77 

Written  or  renewed  during  the  year 132,661,427       1,697, 157.83 

Total $   257,659.537    $3295,62360 

Deduct  those  expired  and  marked  off  as  terminated 115,289,390        1,438,90c.  95 

In  force  at  the  end  of  the  year $    141,370,147    $  1,857,722.65 

Deduct  amount  reinsured —        11,546,064  162,708.78 

Net  amount  in  force $   130,824,083    $1,695,013.87 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $25,000. 

Qeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  o'  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment?  No 

Losses  incurred  during  the  year,  fire,  $837,226.21;  Tornado,    21,024  22 $        838,250.43 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 142,300.00 

Business  in  the  State  of  Iowa  During  the  Year. 

Fire  risks.  Tornado  risks.     Aggregate. 

Gross  risks  written $1,258,175.00  $      43,010.00    $1,301,18500 

Gross  premiums  received 18,376.76  285.48            18,662.24 

Losses  paid i4.578.76    14,578.76 

Losses  incurred 13,984.52    I3i584<52 

Amountatrisk 1,383.992^0  47,311.00       i,43«.3o3  co 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,   of  the  condition  and  affairs  of  the 

UNION   INSURANCE    COMPANY. 

Organized  under  the  laws  of  the  State  of  PennaYlrania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Prgsidgtti,CHARLEsS.  HoLLiNSHHAD.  Assistant  Secretary,  M.  Jos.  Nowlan. 

Secretary,  Edgar  R.  Danibls. 

[Incorporated  February  6,  1804.  Commeoced  business  July  as,  1803.] 

Home  office,  500  Walnut  street,  Philadelphia,  Pa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $200,003;  subscribed  for S    a», 003.00 

Amount  of  capital  paid  up  in  c«sh  100,000.09 

Amount  of  net  ledger  assets,  December  3X8t  of  previous  year t     4S2  i7S- 10 

Extended  at $     453,175.10 

Income  Durlnsr  Tear. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year,  as  shown        F(re. 

by  that  year's  statement I       56,407. il 

Deduct  amount  of  same  not  collected 4!6.oS 


Net  collected $       S5.9Sio8 

Gross  premiums  written  and  renewed  during  the  year 407,387.93 


Total $     4&3i339.oi 

Deduct  gross  premiums  and  bills  in  course  of  collection  at   this 

date 70,191.50 


Entire  premiums  collected  during  the  year S     393, 147.51 

Deduct  reinsurance,  rebate,  abatement,  and  return  premiums 79,663.27 

Received  for  premiums,  other  th«n  perpetuals S     3t3,4''4  24 

Deposit  premiums  received  on  perpetual  risks 975- 00 

Rents  from  company's  property S        2,3^4.07 

Interest   on  real   estate  mortjiage  loans,  8425;  on  other  collateral 

loans,  ;?2o8. 40 ^33-40 

Interest  and  dividends  on  stocks  and    bonds 13,883.62 


Total  rents  and  interest 16,878  09 

Trofit   on  sr.le  or  maturity  of   ledger   assets  during  the   year   over 

book   values 170  00 


Total  income  during  the  year <      331,5^7.33 

Total  footing's ?     783,682.43 
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DiBbursexnents  During-  Tear. 

Gross  amount  paid  lor  losses  (including  $29,634. 48,    occurring  in  Fire. 

previous  years) $     195,446.77 

Deduct  amounts  received  (or  salvages  (on  losses  of  the  last  or  pre- 


vious years),  $1,064.9$;  and  from  reinsurance  in  other  compan- 
ies, $19,  ioa.86. 


21,067.81  174.378.96 


Net  amount  paid  during  the  year  for  losses $     174.378  96 

Deposit  premiums  returned 2, 837. 37 

Paid  stockholders  for  interest  or  dividends 12,020.00 

Commission  or  brokerage  to  sgents,  less  received  on  reinsurances  65,918.85 

Salaries  and  allowances  to  agents I5,7i9<27 

Salaries,    fees  and  all  other  charges,  officers,  $16,301.35;  clerks, 

$8,484.57 24,785.92 

Taxes  on  premiums,  $S,99S.3i;  on  real  estate,  $1,99^ 7.994  3i 

Insurance  department  fees  and  agents'  licenses,  $2,939.13;  tax  on 

franchise,  $430 3.369.13 

Advertisicg,  printing  and  stationery,  $S,  871. 53;  legal  expenses, 
550:;  repairs  and  expenses  on  real  estate,  $3,459.94;  miscel- 
laneous, $14.653.75 24,485  22 

Other  disbursements,  viz:    Interest  revenue  tax 982.41 

Total  expenditures  during  the  year $     332,471.44 


Balances $     451,210.99 


Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3i8t: 

Book  value  real  estate,  unincumbered 159,076.32 

Mortgage  loans  on  real  estate,  first  liens 3. 900. 00 

Book  value  bonds,  excluding  interest,   $201,153.29;  and  stocks, 

$56,963.09 258,116.38 

Cash  in  company's  office,  $1,926.16;  deposited  in  banks,  $24,229.62  26, 155. 78 

Cash  in  hands  of  manager  at  San  Francisco 2,902.51 

Bills  receivable 1,060.00 

Total $    451,210.99 

Total  net  ledger  assets,  as  per  balances $     451,210.99 

NoxL-Ledger-Assets. 

Market  value  of  real  estate,  over  book  value 5        923.68 

Market  value  (not  including  interest,   in  item  9),   of  bonds  and 

stocks  over  book  value 39,47M2 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $      70,191.50 

Deduct  cost  of  collection,  commission  and  brokerage 20,35362 

Net  amount  of  uncollected  premiums,  not  more  than  three 

months  due 49,837.88 

Gross  premiums  in  courss  of  collection  December  31st,  more  than 

three  months  due $456.05 

Due  irom  perpetual  insurance  on  building 742.50 


Total  admitted  assets $     542,186.17 
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Non-Ledger  Liabilities. 

Losses  adjusted  and  unpaid;  not  yet  due $       28,^1.98 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all 

reported  and  supposed  losies i7. 372<85 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon j, 700.00 

Total  amount  ot  claims  for  losses.... $       49,034.83 

Deduct  reinsurance  due  or  accrued 4,008. 16 

Net  amount  of  unpaid  losses 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  ^245,496.8];  unearned  premiums  (So  per  cent) '.....$     122,748.41 

Gross  piemiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $211,928.73;  unearned  premiums  prorata 113,100.47 

Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  93  per  cent  of  the  premium  or  deposit  received. 
All  other  liabilities,  viz:    Stock  fractions 

Total  amount  of  all  liabilities  

Joint  stock  capital  actually  paid  up  in  cash  

Divisible  surplus     

Total 


45,026,67 


234.848.8* 

3».i56.9» 

89-70 

$     312,062.23 

aoo,  000  00 
30,123.94 

$     542,186.17 


Miscellaiieous. 


Premiums 
thereon. 


Fire  risks. 

In  force  on  the  31st  day  of   December  of  the   previous  year,  as 

per  Hue  S  under  this  hcadint^  in  last  year's  statement $     42,135,367    $     432,907.67 

Written  or  renewed  during  the  year 36i738,i49  407,387.93 

Total S     78,873,516    5     840,295.60 

Deduct  those  expired  aad  marked  oil  as  terminated  33,448,2,8  357,762.25 

In  force  at  the  end  of  the  year $     45,435,268    $     482,53334 

Deduct  amount  reinsured 2,347,337  25,107.79 

Net  amount  in  force $     43.o77,93i    t     457.425-55 

Perpetual  risks  (not  included  above),  £1,200,734;  premiums  on  same,  $35,729.98. 
Largest  amount  written  on  aoy  one  risk,  not  deducting  reinsurance,  Sio.coo. 


General  Interrog-atories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  lor  the  purpose  of  making  any  entry  that  atfectsthis  state- 
ment?  No. 

Losses  incurred  during  the  year,  fire $ 

Amount  cf  the  comi)any's  stock  owned  by  the  directors  at  par  value 

Does  any  ofhcer,  director,  or  trustee  receive  a  commission  or  royalty  on  the  l)usi- 
ness  ot  the  company.' No. 


180,527.77 
43,300.00 


Business  in  the  State  of  Iowa  During  the  Year. 


Gross  risks  written 

(iross  premiums  recciveil 

Losses  paid 

Losses  incurred 

Amount  at  risk 


Fire   risks. 
?     677.926.00 

6.552.42 
3.295.C6 

5,046.92 
778, 550. 00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the   condition  and  affairs  of  the 

United  States  branch  of  the 

UNION  ASSURANCE  SOCIETY. 

Organized  under  the  laws  of  Great  Britain  made  to  the  Auditor  of  State  of  the  state  of  Iowa, 

pursuant  to  the  laws  thereof. 

United  States  Managers^   Hall  and  Henshaw. 

[Incorporated  1714.     Commenced  business  in  United  States  1891.J 
Home  ofiice  in  United  States,  35  Hioe  street,  New  York  city. 

Capital  Stock. 

ft 

Statutory  deposit  :?     200,000.00 

Amount  of  net  ledger  assets,   December  31st  of  previous  year 1,370,0^091 

Extended  at S  1,370,  coc.f^j 

Income  Durlngr  Tear. 

.As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  Fire. 

Gross  premiums  and  bill   unpaid  at  close  of  previous  year,    as 

shown  by  that  year's  statement 5     183,676.58 

Net  collected    $     183,676.58 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2.  page  3,  part  VI 1,466,865.15 

Total ;?  1,650.541.73 

Deduct  gross  premiums  and  bills  in  course  of  ccUcctioa  at  this  date       136, 162.57 

Entire  premiuiii,  collected  during  the  year ii5Mi379-i6 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums    ...        4(;6, 592. 52 

Received  for  premiums  other  than  perpetuals ^  i,c56, 6i:6.64    $  1,057,786.64 

Cash  from  home  office 130,000.00 

Rents    from     company's     property,     inciudioi;     £i,5co.co;      for 

company's  use  of  own  buildings <),  012. 52 

Interest  and  dividends  on  stocks  and   bonds  $36,8db.co;  from  all 

other  sourues  I5i4.40 37.3^^°  40 

Total  rents  and  interest %       46,392.92 

Total  income  durin>;  the  year 1,234.17956 

TotAl  footings i  2,604.180.47 


^         # 
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Disbursements  During'  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  for  losses,  includiiij;  I170. 413*91  occurring  in  Fire, 

previous  years 5     786,^98.97 

Deduct  amounts  received  for  salvages,  on  losses  of  the  last  or 
previous  years,  $9,311.14;  and  from  reinsurance  in  other  com- 
panies, 1111,334.09 120,645.23 

Net  amount  paid  during  the  year  for  losses $     &65.9S3.64    $     665,953.74 

Cash  from  iiomc  dhce      212.558.41 

Commissions  or  brokerage  to  agents,  less  received  for  reinsurances  257, 303  70 

Salaries  and  allowances  to  agents 24,632,32 

Rents,  including  $1,500.00  for  company's  use  of  own  buildings 1,503.00 

Salaries,  fees  and  all  other  charges,   officers,    110,047.31;   clerks, 

$24,990.29;  other  employes,  $1,269.00 36,297.60 

Taxes  on  premiums,  $21,575  99*  on  real  estate,  $3,012.52;  on  other 

investments,  United  States  revenue, $3, 531. 43 28,119.77 

nsurance  department  fees  and  agents'  licenser,  $4,986.20;  munic- 
ipal licenses,  $2,189.48;  tax  on  franchise,  $62.50 7,238.18 

Advertising,   printing  and  stationery,    $5,000.88;   miscellaneous, 

^52.707. 67 57,708  5S 

Total  expenditures  during  the  year $  1,291,312  44 

Balances $1,312,868.93 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  ofiice  at  close 
of  business  December  31st. 

fiook  value  real  estate,  unincumbered $     i9o,973-i9 

Book  value  bonds,    excluding  interest i|057,33i.5o 

Cash  in  office  and  bank 54,848.78 

Other  ledger  assets 9,71456 

Total $1,312,868.03 

Total  net  ledger  assets,  as  per  balances $  1,312,868.03 

Non-Ledgrer  Assets. 

Interest  accrued  on  bonds  and  stocks  $        9,640.18 

Interest  accrued  on  bank  balance 297.96 

Total  carried  out «  5        9,938.14 

Market  value  of  real  estate,  over  book  value 9,026.81 

Market  value,   not  including  interest,  in  item  9,   of  bonds  and 

stocks  over  book  value 68,306. 50 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $    135,735.36 

Deduct  cost  of  collection,  commission  and  brokerage 25,343.57 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due <     110,39179 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due 427.21 

Gross  assets $  1,510,531.27 

Deduct  Assets   Not  Admitted. 

Bonds  and  stocks  ?l!li.^ 

Totil 9,714.56 

Total  admitted  assets *  *  i,5co,8i6.7i 
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Non-Ledgrer  lilabilities. 

Loues  adjusted  and  unpaid;  not  yet  due I       88,224.80 

Losses  in  process  of  adjustment,  or  in  suspense,  includiag  all 

reported  and  supposed  losses 128,440.29 

Losses  resisted  (not  outlawed), including  interest,  costs  and  other 

expenses  thereon 8,414.86 

Total  amount  of  claims  for  losses 225,079.95 

Deduct  reinsurance  due  or  accrued 39i  381. 09 

Net  amount  of  unpaid  losses $     185,698.86 

Gross  premiums  riess  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running^  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$897,299.17;  unearned  premiums  fifty  percent $     448,649.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $404,780.64;  unearned  premiums  pro  rata 232,686.88 

Total  unearned  premiums  as  computed  above $     681,336.47 

Return  premiums,     I783.  31;    and  reinsurance    premiums,     |i,- 

451.31 2,234.62 

Total  amount  of  all  liabilities $     869,296  95 

Divisible  surplus 631,546.76 

Total  $  1,500,816.71 

Miscellaneous. 

Fire  Premiums, 

risks.  thereon. 

In  force  on  the  3i8t  day  of  December  1900 $    141,700,307    $1,464,354,80 

Written  or  renewed  in  1901 146,955,84s       1,466865.15 

Totals      $  288,656,149    $2,931,219.95 

Deducted  expirations  and  cancellatians  147.783,760       1,500,647.05 

In  force  Dec»im her  31st.  1901 $   140,872,389    $1,430,572.90 

Deduct  amount  re-insured 14,566.118  128,493.09 

Net  amount  in  force $    126,306,271    $1,302,079.81 

Largest  amount  in  any  one  hazard  $25,000.00. 

Q-eneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of    business 
December  31st  last  for  the  purpose  of  making  any  entry  that  affects  this 

statement? No. 

Losses  incurred  during  the  year....  $     667.819.30 

Doss  any  ofl&cer,   director,   or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  risks. 

Gross  risks  written $     791. 117. 00 

Gross  premiums  received 11,40406 

Losses  paid 30.485.97 

Losses  incurred  aq.637.54 

Amount  at  risk 989,696.03 


21 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

UNITED  STATES  FIRE  INSURANCE  COMPANY, 

Ors^anized  under  the  laws  ot  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  state 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  W.  Undkrhill.  Vice-President  and  Secretary,  Samubl  M.  Craft, 

flncorporated,  April  i,  1824.  CommeDced  business  April  9,  1824.] 

Home  office,  46  Pine  street.  New  Yorlc  City. 

Capital  Stock. 


Amount  ot  capital  stock  authorized,  |2So,ooo;  subscribed  for $     250,000.00 

Amount  of  capital  stock  paid  np  in  cash aSo.oco.oo 

Amount  of  net  led{|^er  assets  December  31st  of  prerious  year  ....        634,613.66 


Extended  at 


*     634,613.66 


Income  Durinsr  the  Tear. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Marine  and 
Fire.  inland. 

Gross  premiums  and  bills  unpaid  at  close  of  pre-* 

vious  year,  as  shown  by  that  year's  statement..  $      93,377-96    I         3iSi3-69 

Deduct  amount  of  same  not  collected 1,680.34 

Net  collected $      91,69762    $        3,5i3-69 

Gross  premiums  written  and  renewed  during  the 

year,  aa  per  item  a,  page  3,  part  VI 612,  iS9'69  40,311.15 

Total t    703,857.31    5       43.824.84 

Deduct  gross  premiums  and  bills  in  course  of  col- 
lection at  this  date 121,705.82  3,923.80 

Entire  premiums  collected  during  the  year. ..  I    582,151.49    $       40,901.04 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 225.165.08  5,632.16 


Received  for  premiums,  other  than  perpetuals  I  356,986.41    $       35,268.88    I     392,255.29 

Rents  for  company's  property 3,662.00 

Interest  on  real  estate  mortgage  loans 13,870.30 

Interest  and  dividends  on  stocks  and  bonds 8,728.02 


Total  rents  and  interest 

Total  income  during  the  year, 
Total  footings 


I       26, 260. 32 

%     418,515.61 
I  1,053,129,27 
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Disbursements  During-  Tear. 

As  shown  by  the  books  at  home  office  at  close  ot  bus- 
iness December  sist.  Marine  and 

Fire.  inland. 

Gross  amount    paid  for  losses    (including  $37i5S7-J7 

occurring  in  prerious  years $     236, 1S8.06    $   28,248.89 

Deduct  amounts  received  for  salvages  (on  losses  of  the 
last  or  previous  year),  $4,040.68;  and  from  reinsur- 
ance in  other  companies,  134,070.49 S      36,065.18    $     2,045.99 

Net  amount  paid  during  the  year  for  losses $     200,092.88    t   26,202.90    $216,295.78 

Paid  stockholders  for  interest  or  dividends  (amount 

declared  daring  the  year) .     17,500.00 

Commissions  or  brokerage  to  agenti,  less  received  on 

reinsurances 102,104.50 

Rents 7,000.00 

Salaries,  fees  and  all  other  charges,   officers,  1 16  300; 

clerks.  $12,515  01 28,815.01 

Taxes  on  premiums,  S3,6S7.ss;  on  real  estate,  $823.24  .  4,490.46 

Insurance  department  fees  and  agents'  licenses. 
<i|i67. 35;  municipal  licenses,  $335.00;  tax  on  fran- 
chise, $3.778.30 5,2^0.65 

Advertising,    printing,    stationery,    $4,649.19;  repairs 

and  expenses  on  real  estate,  51,670.8;;  iurniture  and 

^xtvres,  $47-70;  miscellaneous.  $29,925.16 35.592. 92 

Total  expenditures  during  the  year $     427,079.32 

Balances $     626,049.95 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  M*t. 

Book  value  real  estate,  unincumbered 5      45,327.21 

Mortgage  loans  on  real  estate,  first  liens 309,200.00 

Book  value  bonds,  excluding  interest,  $214, 20).  75;  and   stocks, 

$448.23 359,031.75 

Cash  In  company's  office,  $5,382  14;  deposited  in  banks   $7, 108.85.         12, 490.99 

Total $    636,049.95 

Total  net  ledger  assets,  as  per  balances $     626,049.95 

Non-IiSd^er  Assets. 

Interest  due  $1,113.75.  and  accrued, $1,193,9$  on  mortgages  $       2,307.70 

Interest  accrued,  on  bonds  and  stocks 627.08 

Total  carried  out  $        2,934.78 

Market  value  of  real  estate  over  book  value 672. 79 

Market  value  (not  including  interest,  in  item  9),   of  bonds  and 

stocks  over  book  value 13,113.25 

Gross  premiums  in  course  of  collection  December  31,  not  more 

than  three  months  due ..$     124,629.62 

Deduct  cost  of  collection,  commission  and  brokerage 26,663.21 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 97,956.4r 

Reinsurance  due  from  other  companies  on  loans  already  paid 752-52 

Gross  assets $     74i<4897o 

Total  admitted  assets $     74%aS9-7o 
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Non-I>edffer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due $      26,924.0$ 

Losses  in  process  of  adjustment,  or  in  suspense,  including^  all 

reported  and  supposed  losses 46,353.$; 

Losses  resisted  (not  outlawed),  includinfl^  interest,  cost  and  other 

expenses  thereon 6,  $35.88 

Total  amount  of  claims  for  losses $      79i 7i3- 5° 

Deduct  reinsurance  due  or  accrued 14,623.89 

Net  amount  of  unpaid  losses $       65,oS9.6i 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  rislcs  ruaningr  one  year  or  less  from  dtite 
of  policy,  includiogr  interest  premiums  on  perpetual  fire  risks, 
$256,902.55;  unearned  premiums  (fifty  per  cent) $     128,4$!.  27 

Gross  premiums  Hess  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $225,017.81;  unearned  premiums  prorata iii, $54.66 

Gross  premiums  (less  reinsurance,  iocludin^  both  cash  and  bills), 
received  and  receivable  upon  all  unexpired  inland  naviga- 
tion risks,  532,028.41-,  unearned  premiums  50  percent) 16,014.23 

Total  unearned  premiums  as  computed  above $     256,023. 13 

Salaries,   rent,  expenses,   taxes,   bills,   accounts,  fees,   etc.,  due 

or  accrued i,i66.oo 

Return  premiums.  132,734.40;  and  reinsurance  premiums,  $  20,- 

59767 $3.33*. 07 

Total  amount  of  all  liabilities $     375.6o7-8i 

Joint  stock  capital  actually  paid  up  in  cash $     250,030. co 

Divisible  surplus 115,881.89 

Total S     741.489.70 

MlBcellaneoas. 

In  force  on  the  31st  day  of  Decem- 
ber of  the  previous  year  as  per  line  Fire  Premiums       Marine  and  in-  Premims 
5,   under  this  heading   in   last  risks.           thereon.            land  risks.  thereon. 

year's  statement $  $3,564,539  $     $40,418.90    $       i, 082,508    S       32.05$  $6 

Written  or  renewed  during  the  year^  57,434,876          612,159.69            1.603,956            40,311.15 

Total I  110,999,415    11,152,578.59    $       2,686.464 

Deduct  those  expired  and  marked  off 

asterminated 47,072,7:7  487,39742  1,608.977 

In  force  at  the  end  of  the  year 5    63,926,678    I     665,181.17    f       1,077.487 

Deduct  amount  reinsured 15,902,997  183,260. 8[  8,000 

Net  amount  in  force $    48,023,681    $     481,920.36    $       1,069.487    $      32,028.41 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  I25. 000.00 

General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 

bcr;3i8t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement?.. No. 
Losses  incurred  during  the  year,  fire,  5216,303.03;  marine  and  inland,  I24,- 

193.05;  tornado,  I26.15 $     240.522.23 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 55,400.00 

Does' any  oflicer,  director  or  trustee  receive  a  commission  or  royalty  on  the 

business  of  the  company? No. 

The  amount  of  "Special  Reserve  fund,"  According  to  said  law,  deposited  with 

the  insurance  department  of  the  State  of  New  York 125.003.00 


$ 

72,266.71 
40,123.30 

$ 

32.243.41 

21$  00 
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Business  in  the  State  of  Iowa  During  the  Tear. 

Fire  Tornado  A««rr-«o#- 

risks.  risks.  Aggregate. 

Gross  risks  written $    482,19666  $      45.455.oo  $     527,651.66 

Gross  premiums  received 6,017.98  27321             6,291.19 

Losses  paid 4,652.40  4,651.40 

Losses  incurred 3,480.74  3,480.74 

Amount  at  risk    908,696.00  55.655. 00          964,351.00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

VICTORIA  FIRE  INSURANCE  COMPANY, 

Oriraoized  under  the  laws  of  the  state  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Henry  H.  Hall.  Vice  President,  VV.  W.  Hbnshaw. 

Secretary ^  E.  K.  Bsddall. 

[Incorporated,  1896.     Commenced  business,  July,  1896.] 
Home  ofKce,  3S  Pine  street.  New  York. 

Capital  Stock. 

Subscribed  tor %    200,000.00 

Amount  of  capital  stock  paid  up  io  cash 200.000  00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 219,980.31 

Extendedat I      219,980.31 

Income  During  Year. 

As  sbowo  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year  as  shown 

by  that  year's  statement  t       5.443-73 

Net  collected $       5,4*3.73 

Gross  premiums  written  and  renewed  during  the    year,  as  per 

Item  2,  page  3,  part  VI 108,615.29 

Total $    114,059,02 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date  13,221.68 

Entire  premiums  collected  during  the  year %    100,837.34 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 21,986.26 

Received  for  premiums  other  than  perpetuals I       78,851.08    %     $78,851.08 

Interest  and  dividends  on  stocks  and  bonds,  $7,8^8  00;  from  all 

other  sources,  $73  46 

Total  rents  and  interest S        7,921.46 

Total  income  during  the  year I       86,772.54 

Total  footings %     206,752.85 
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DisbursementB  Dnrinflr  ITear. 

As  thowii  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 


Fire. 


Gross  amount  paid  for  losses,   including  SSiS33-75   occurring  in 

previous  years S     60,886.08 

Deduct  amount  received  for  salvages,  on  losses  of  the  last  or 
the  previous  year,  $1,733  40;  and  from  reinsurance  in  other 
companies 9,163.03    $      Si,723.oS 

Net  amount  paid  during  the  year  for  losses I      Si,  723.0S 

Commissions  or  brokerage  to  assents,  less  received  on  reinsurances 17,080.61 

Rents 6oe.GO 

Salaries,  fees  and  all  other  charges,  officers,  $1,950.00;  clerks,  $1,90^.96;  other 

employes,  Ssos.co 4,062,96 

Taxes  on  premiums,  $1,035.04;  on  other  investments,  United  States  revenue, 
$303. s8;  insurance  department  fees  and  agents' licenses,  $963.63:  municipal 

licenses,  $319.01 2,431.36 

Advertising,  printing  and  stationery,  $39'SS;  miscellaneous,  $3,844.74 3<>84  S9 

Total  expenditures  during  the  year $      79,181.47 

Balances $     337.570.38 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
Book  value  of  bonds,  excluding  interest,  $308,563.50;  and  stocks, 

$10,920.00 319,483.50 

Deposited  in  banks 8,087.88 

Total  $    327.570.38 

Total  net  ledger  assets,  as  per  balances $     327,570.38 

Non-Iied^er  Assets. 

Interest  accrued  on  bonds  and  stocks $       1,807.83 

Interest  accrued  on  other  assets,  bank  balances... 35*54 

Total  carried  out /        5         1.84336 

Market  value  of  bonds  and  stocks  over  book  value 37,389.50 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due  $       13.331.68 

Deduct  cost  of  collection,  commission  and  brokerage 1,983.35 

Net  amount   of   uncollected  premiums,  not  more  than  three 

months  due $       11,338.43 

Gross  assets $     367,941.67 

Total  admitted  assets $     367,941.67 

Non-Ledffer  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due , $     10,010.34 

Losses  in  process  of  adjustment,    or  in  suspense,  including  all 

reported  and  supposed' losses 15,337,80 

Total  amount  of  claims  for  losses $       25,348. 14 


Net  amount  of  unpaid  losses  ....  $       25,248.14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$77,489.63;  unearned  premiums  (fifty  per  cent; $      38,744.81 
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Gross  premlnms  (less  reiDsarance)  received  and  receivable  upon 
all  anezpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  $11,377.02;  DDearned  premlnms  pro  rata $        Si  796  83 

Total  unearned  premiums  as  computed  above $      44,541.64 

Total  amount  of  all  liabilities $      69,789.78 

Joint  stock  capital  actually  paid  up  in  cash $    200,000.00 

Divisible  surplus 1,848.11  i98,iSi.89 

Total $     267,94J.67 

Mlsoellanaona. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  preceding  year  ...  $         8,6i7,8S5  $        88,805.83 

Written  or  renewed  during  the  year 10,272,184  108,615.29 

Total $        18,890,039  $       197,421.12 

Deduct  those  expired  and  marked  off  as  terminated 10, 629  567  107, 84a.  22 

In  force  at  the  end  of  the  year $         8,260,472  t        89,578,90 

Deduct  amount  reinsured 67,550  812. 2$ 

Net  amount  in  force.. « $         8,192,922  $        88,766.65 

Largest  amount  in  any  one  hazard,  SS.ooo. 

General  Interrofffttorles. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business 
December  31st  last  for  the  purpose  of  making  any  entry  that  afifects  this 

statement? No. 

Losses  incurred  during  the  year,  fire  I        71,447.44 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 32,500.00 

Does  acyoflicer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

BuBinesB  in  the  State  of  Iowa  Dnring-  the  Tear. 

Fire  risks. 

Gross  risks  written  $        80  500. co 

Gross  premiums  received  1,014.32 

Losses  paid  2,644.03 

Losses  incurred 2,644.03 

Afflountatrisk 103,500.00 
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ANNUAL  STATMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
WESTCHESTER  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

/Vi'j/f/tfw/ Ghorgb  R.  Crawford.         Vice-President  and  Treasurer,  John  Q.  Under hiil. 
Secretary,  Morbli.  O.  Brown.     Assistant  Secrdaties,  John  H.  Kelly,  FrisD.  VV.  Lotz. 

[Incorporated  as  a  mutcal  compiny,  March  14,  1837.     Commenced  business  as  a  joint  stock 

company,  January  i,  1870.] 

Home  office,  66  Wall  street,  New  York,  N.  Y. 

Capital  Stock. 

Amount  of  capital  stock  authorized.  S3J0,  coo.  00;  subscribed  for $     3co,ooo.  co 

Amount  of  capital  paid-up  in  cash 3oo,oco.oo 

Amount  of  net  ledger  assets,  December  31st  of  previous  year |  2,343,902.34 

Income  Durinsr  Year. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 


Fire. 


Gross  premiums  and  bills  unpaid  at  close  of  previous   year,  as 

shown  by  that  year's  statement t     275,470.74 

Deduct  amount  of  same  not  collected 2,780.00 


Net  collected %     272,690.74 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

2,  page3,  partVI 2,385,913.14 

Total $2, 658, 603. 8» 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date       231, 336. 66 

Entire  premiums  collected  during  the  year I  2,497,267.22 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums S36. 323. 14 

Received  for  premiums  other  than  perpetuals %  1,890,947.08 

Rents  from  company's  property t  i,7S4.8i 

Interest  on  real  estate  mortgage  loans 3(iS37*St 

Interest  and  dividends  on  stocks  aod  bonds 65,807.45 

Total  rents  and  interest  %       99.089.77 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 269.592,67 

Total  income  during  the  year.. S  1,259,629.52 

Total  footings $4,603,531.86 
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Disbursexnents  During-  Teax. 

As  shown  by  the  books  at  home  office  at  close  ol  business  Decem- 
ber 31st.  Fire. 

Gross  amount  paid  for  losses  (including  1119,76x80  occurring  in  pre- 
vious years) $  1,356,704.80 

Deduct  amount  received  for  salvages  (on  losses  of  the  last  or  of  pre- 
vious years)  $3,181.31;  and  from  reinsurance  in  other  companies, 
$M9  919.07.    ..  1S3. 100.38 

Net  amount  paid  during  the  year  for  losses 11,103,604.42 

Paid  sTockbolders  tor  interest  or  dividends 48,000.00 

Commissions  or  brokerage  to  pgents,  less  received  on  reinsurances  472, 82s.  S6 

Rents 3,241-75 

Salaries,  fees  and  all  other  charges,   ofhcers,    $41,000.00;  clerks, 

$3«»  71307;  other  employes,  $45,500,54 118,213.61 

Taxes  on  premiums,  $32,615.04;  on  real  estate,  $3,671.09 36,386.13 

Insurance  department  fees,  and  agenv's  licenses,  $b,  191.66;  munic- 
ipal licenses,  $2,280.63;  tax  on  franchise,  $2,049.25    10,524.54 

.Advertising,    printing   and    stationery,    $30,605.24;   repairs    and 

expenses  00  real  estate,  $564.83;  miscellaneous,  $136,249.60 167,419  67 

Total  expenditures  during  the  year 5  1,910. 115.68 

Balances $  2,693,416.18 

liedgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st, 

Book  value  real  estate $     260,520.63 

Mortgage  loans  on  real  estate 5t9.497.So 

Book  value  bonds,   excludiog  interest,   $500,086.37;  and  stocks, 

$1,084,343.75 1,584,430.12 

Cash  deposiced  in  bank. 318,967.93 

Total $2,693,416.18 

Total  net  ledger  assets,  as  per  balances  $2,693,416  18 

Non-Ledger  Assets. 

Interest  due,  $6,862.37;  and  accrued,  $3, 404. 36, on  mortgages $       10,266.73 

Market  value  (not  including  interest,  in  item  9),  of  bonds  and 

stocks  over  book  value 272,289.88 

Gross  premiums  in  course  of  collection  December  31st,  not  more 

than  three  months  due $     231,336.66 

Deduct  cost  of  collection,  commission  and  brokerage 53,860.29 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due    177.476.37 

Gross  premiams  in  course  of  collection  December  31,  more  than 

three  months  due $14,62090 

Grossassets S  3,i53.449.i6 

Deduct  Assets  not  .Admitted: 
Real  estate 270.63 

Total  admitted  assets $  3*  iS3. 178. 53 

Non-liedger  Liabilities. 

Losses  adjusted  and  unpaid,  not  yet  due  $      44,004.86 

Loises  In  process  of  adjustment,  or  in  suspense,  including  all 
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reported  and  supposed  losses $     164,496.64 

Losses  resisted  (not  outlawed),   including:  interest,   costs  and 

other  expenses  thereon i3«7So  oo 

*  — 

Total  amount  of  claims  for  losses 9     aa3,ssi>So 

Deduct  reinsurance  due  or  accrued 43i334  3i 

Net  amount  of  unpaid  losses $     178,917.19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetuil  fire  risks, 
Sx,  233, 086. 78,  unearned  premiums,  So  per  cent  $     601,543.39 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  nre  risks,  running  more  than  one  year  from  date 
of  policy,  51,633,605.70,  unearned  premiums  pro  rata MS!9oS.7o 

Total  unearned  premiums  as  computed  above S  1,487,449.09 

Total  amount  ot  all  liabilities S  i, 665,366.  s8 

Joint  stock  capital  actually  paid  up  in  cash $     300,000.00 

Divisible  surplus i,i86,8is.9S       1,486,811.15 

Total 53.»53,i78.53 

MlBcellaneoas. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  31st  day  of  December  of  the  previous  year,  under 

this  heading  in  last  year's  statement $   302,417,917    12,708,695.79 

Written  or  renewed  during  the  year 234.409,571       2i385,9i3.i4 

Total $   536.827,488    ;5  5,394,608.93 

Duduct  those  expired  and  marked  off  as  terminated 203,046,772       1,972,051.54 

•In  force  at  the  end  of  the  year I   333,780,716    $  3,iiai557-39 

Deduct  amount  reinsured 3o'',457,o55  285,864.91 

Net  amount  in  force $   303,323,661    $2,836,691.48 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $25,000.00. 

General  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Decem- 
ber 31st  last  for  the  purposs  of  making  any  entry  that  atfects  this  statement? 
No. 

Losses  incurred  during  the  year,  fire,  $1,125,202. 8^;  tornado,  $978.16 $1,126,181.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  pai  value 98, 100.00 

-Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Note— Companies  acting  under  what  is  known  as  the  "Surplus  Law,"  chapter 
189,  laws  of  New  York,  1874,  are  required  to  state: 

The  amount  of  ''Special  Reserve  Fund"  according:  to  said  law,  deposited  with 

the  insurance  department  of  the  state  of  New  York 3o3, 000. 00 

The  amount  oi  * 'Guaranty  Surplus  Fund,"  as  provided  for  by  said  law 300,000.00 

Business  in  the  State  of  Iowa  During  the  Tear. 

Fire 
risks.  Tornado.         Aggregate. 

Gross  risks  written $2,562,260.00  $     150,230.00  $  2,712,510. oe 

Gross  premiums  received 36,880.50  69,857.00  37,579.07 

Losses  paid 29,499-40     29,499.40 

Losses  incurred 30,293.86    30,290.86 

Amount  at  risk 3,202,834.00  187,812.00  3.390,646.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901,  of  the  condition  and  affairs  of  the 

WESTERN  ASSURANCE  COMPANY. 

Organized  under  the  laws  of  theDomiDion  of  Canada,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  Gbo.  A.  Cox.  Vice-President,  J.  J.  Kbnmy. 

Secretary y  C.  C.  Fostbr. 

[Incorporated  August,  1851.  Commenced  business  August,  i8si. 

Home  office,  22  Wellington  street,  East  Tdronto. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year %  1,962,266.96 

Extended  at •1,962,266.96 

Income  Dnrlng-  Year. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st.  Marine  and 

Fire.  inland. 

Entire  premiums  collected  during  the  year...!  2,S9S  535«77  %     S49f6S3*54 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 666,882.30  76, 877. 53 

Received  for  premiums  other  than  perpetuals %  1.928,653.47    t     472,776.01    %  2,401,429.48 

Interest  on  real  estate  mortgage  loans 1,300.00 

Interest  and  dividends  on  stocks  and  bonds • 70,985.81 

Total  rents  and  interest i       72,285.81 

Profits  on  sale  or  maturity  oi  ledger  assets  during  the  year  over 

book  values 30,028.93 

From  all  other  sources,  viz:  Received  from  home  office 167  824.09 

Total  income  during  the  year 2,644,568.31 

Total  footings $4,606^835.27 

Disbnrsements  Daring  Year. 

As  shown  by  the  books  at  home  office  at  close  of  Marine  and 

brsiness  December  3i8t.  Fire.  inland. 

Gross  amount  paid  for  losses  (including  $172,064.70 

occurring  in  previous  years) $1,355,286.04  $     348,284.56 

Deduct  amounts  received  for  salvages  73i94i-8i  23,353.62 

Net  amount  paid  during  the  year  for  losses. ..$  1,281,344.23    $     324,930.94—$  1,606,275.17 
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Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  $     466,858.20 

Salaries,   fees  and  all    other   chare:es,  officers,    $14, 410;   clerks, 

135,180.00;  other  employes,  54a, 80G  00 91.390.00 

Rents                     4,025.00 

Taxes  on  premiums,  $39,440,63;  internal  revenue,  16,775.46 46.a16.09 

Insurance  department  fees  and  agents'  licenses,  $9,705.81;  municipal 

licenses   $5,041.03 14,746.83 

Advertising   printing  and  stationery,  $18,172.01;  legal  expenses, 

$3i 732.63;  miscellaneous,  $181,538.39 i43.443-o3 

Total  expenditures  during;  the  year 2, 373i 954-31 

Balances 53,232,880.95 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3(st. 

Mortgage  loans  on  real  estate,  first  liens $       20,000.00 

Book  value  of  bends  excluding  interest,  $1,554, 123.9c;  and  stocks, 

$166,312.85 1,720,436.75 

Cash  in  company's  ofhce,  I262. 34' deposited  in  banks,  $176,054.18        176,316.52 

Bills  receivable,  $45,904.52;  agents'  debit  balances,  secured  or  unse- 
cured, $270,223.16 316,127.68 

Total 52,232,880.95 

Market  value  (not  including  interest,  in  item  9),  of  bonds  and 

stocks  over  book  value 2,042.14 

Gross  assets $2,234,923.09 

N  on -Ledgrer  Liabilities. 


Losses  adjusted  and  unpaid $       42,301.91 

Losses  in  process  of  adjustment,  or  in  suspense,  including  all  re- 
ported and  supposed  losses 100,831.73 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon 9,000  00 

Total  amount  of  claims  for  losses $     152,134.64 

Net  amount  of  unpaid  losses    $     152,134.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire  risks, 
$1,604,541.41;  unearned  premiums  50  per  cent $     802,270.70 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  firerisks,  running  more  than  one  year  from 
date  of  policy,   $886,617.13;  unearned   premiums  pro  rata....        459,827  59 

Gross  premiums  (less  reinsurance,  including  both  cash  and  bills), 
received  and  receivable  upon  all  unexpired  inland  navigation 
risks,  $104,462.60;  unearned  premiums  50  per  cent 52.231.30 

Gross  premiums  (less  reinsurance— cash  and  bills)  received  and 
receivable  upon  all  unexpired  marine  ri»ks  50  per  cent  on  time 
hulls 32,967.08 

Total  unearned  premiums  as  computed  above $1,347,196.67 

Total  amount  of  all  liabilities $  i,499,43x-3v 

Divisible  surplus 735,491.78 

Total $2,234,923.09 


IOWA   INSURANCE   REPORT.  333 

Miscellaneous. 

Fire  Premiums     Marine  and       Premiums 

risks.  tliereon.      inland  rislcs.       thereon. 

In  force   on  the  31st  day  of  December 

of  the  preceding  year      $816,597,989    $2,167,447.91    $   6,9:2,330    $     169,133.86 

Written  or  renewed  during  the  year...     9S7.797iS42       a.595. 535-77       61.041,284  549.653.54 

^  ^    Total S474,i95,53i    $4,762,983.68    $67,973,614    $     718,787.40 

Deduct  those  expired  and  marked  off 

as  terminated 323,i49,46(       2.144,158.60       59.935,837  519,891.83 

In  force  at  the  end  of  the  year  ...$  2^1, 246,057    $2,618,825.08    i   8.037,777    $     198,895.63 
Deduct  amount  reinsured 13,140.013  127,666,54         1,8)2.077  '6,348.49 

Net  amount  in  force S238,io5,o54    53,491,155.54    $   6,145,700    $     162,547.11 

General  Interrog-atories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 31st  last  for  the  purpose  of  making  any  entry  that  affects  this  state- 
ment ? No. 

Losses  incurred  during    the    year,    fire,    $1,258,582.27:    marine    and    inland. 

I3a3.53a.a5 $     1,581,114  52 

Business  in  the  State  of  Iowa  Durlngr  the  Tear. 

Fire  risks. 

Gross  risks  written $3,348,504.00 

Gross  premiums  received 36,570.02 

Losses  paid 17, 912. 34 

Losses  incurred 33,348.03 

Amount  at  risk 2,587,680  00 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

WESTERN     UNDERWRITERS     ASSOCIATION      (INCORPORATED) 

INSURANCE    COMPANY. 

Organized  under  the  laws  of  the  state  of  Illinois,   made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  William  Trbmbor.  I'ice- President,  J.  G.  Hettinger. 

Secretary,   WiLLIAM  FaiLER. 

[Incorporated  February  23d.  Commenced  business  March  i,  1898.  J 

Home  office  153-155  La  Salle  street,  Chicago,  111. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  52co,ooc;  subscribed  for $     20o,oco,oo 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 43ii779'96 

Extentedat $     431. 779-96 
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Income  jytuting  Year. 

A  show  by  the  books  at  home  ofiice  at  close  o{  business  December 
3ist. 

Fire. 
Gross  premiums  and   bills  unpaid  at  close  of  previous  year,  as 

shown  by  that  year's  statement $       70,284.14 

Gross  premiums  written  and  renewed  during  the  year,  as  per  item 

a.  page  3,  part  VI $40,648-62 

Total    $     610,932.76 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this 

date 88,550.50 

Entire  premiums  collected  during  the  year $     522, 382.26 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 146,200.16 

Received  for  premiums  other  than  perpetuals $     376,182.10 

Interest  on  real  estate  mortgage  loans i3i795.93 

Interest  end   dividends  on  stocks  and  bonds  13,^20.00;  from  all 

other  sources  1686. 62 4,606.62 

Total  rents  and  interest 18,402.55 

Total  income  during  the  year $      394,584.65 

Total  footings $     826,364.61 

DlBboraementB  During:  Year. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 


Fire. 


Gross  amount  paid  for  losses  (including  $14,923.20  occurring  in 

previous  years) $     218,395.24 

Deduct  amount  received  for  salvages  (on  losses  of  the  last  or  pre- 
vious year)  S633.70;  and  from  reinsurance  in  other  companies, 
«5i. 988.13 52,621.83  175.773-41 

Net  amount  paid  during  the  year  for  losses $     175, 773-41 

Commissions  or  brokerage  to  agents,  less  received  on  reinsur- 
ance      «  96,730.70 

Salaries,    fees   and  all  other  charges,    officers,  l5,coo.  00;   clerks 

*9,357- 13;  other  employes,  $8,0^8.48 —  22,415.61 

Taxes  on  premiums 5,862.09 

Insurance  department  fees  and  agents'  llcenies,  $2,387.55;  munic- 
ipal licenses,  5722.82;  taxes  on  franchise,  $1,255;  personal  prop- 
property,  $1,328, 5i693-37 

Advertising,  printing  and  stationery,    $2,519.62;  legal  expenses, 

5469.36 2,988.98 

Field  expenses 7,601.78 

Fire  department  tax,  $1,390.81;  local  board,  52,457.16:  postage, 
$2,403.51;  telegrams,  $201.98;  exchange,  $267.47;  express, 
554.84;  map  corrections,  $458.25;  oflBce  sundries,  $4,324.54; 
agency  sundries,  $546.51. I2,6o5>o7 


Total  expenditures  during  the  year 5     329,671.01 

Balances $     496.C93.60 

"Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31. 

Mortgage  loans  on  real  estate,  first  liens  5    290, 200.00 

Book  value    bonds,   excluding  interest 100,152.66 

Cash     in    company's     office,     539,934.22;     deposited     in    banks, 

571,894.09 111,828.31 

Furniture  and  fixtuies 5,67416 

Total 5     507,855.13 
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Dedact  ledger  liabilitiet: 

Amount  retained  for  reinsuring  companies $       xr, x6i.S3 

Total  net  ledger  assets,  as  per  balances S     496,693.60 

Non-Liedffer  Assets. 

Interest  due,  Sa, 387.7s;  and  accrued,  |6,8s8.ii  on  mortgages $       9,24S.86 

Interest  accrued  on  bonds  and  stocks ii46o  00 

Total  carried  out $      xo,7oS-86 

Market  value  (not  including  interest,  in  item  9)  of    bonds  and 

stocks  over  book  value 2,902.34. 

Gross  premium  in  course  of  collection  December  3i8t,   not  more 

than  three  months  due    $       8S, 225.37 

Deduct  cost  of  collection,  commission  and  brokerage  23. 863. 1 1 

Net  amount  of  uncollected  premiums,  not  more  than  three 

monthsdue        61,362.26 

Gross  premiums  in  course  of  collection  December  31st,  more  than 
three  months  due  $3,323.13. 

Gross  assets $     571,664.06 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes Si674i6 

Total  admitted  assets $     S6Si989-9o 

Non-Lederer  liiabilities. 

Losses  adjusted  and  unpaid,  not  yet  due 17,514.91 

Losses  in  process  of  adjustment,   or  in  suspense,  including  all 

reported  and  supposed  losses i3i3SO'7o 

Losses  resisted  (not  outlawed),  including  interest,  costs  and  other 

expenses  thereon  S<<>oo  00 

Total  amount  of  claims  for  losses $       3Si  865,61 

Deduct  reinsurance  dae  or  accrued.. 3.913-67 

Net  amount  of  unpaid  losses $      31,951.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  naexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, 
$253,845.1$;  unearned  premiums  (fifty  per  cent) $     125,422.57 

Gross' premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy  S  312.753.47;  unearned  premiums,  pro  rata 179,518.30 

Total  unearned  premiums  at  computed  above $     305940.87 

Total  amount  of  alUiabilities $     337,892.81 

joint  stock  capital  actually  paid  up  in  cash $     200,000.00 

Reserve  or  guaranty  fund,  represented  by  scrip  or  otherwise 28,097.09 

Divisible  surplus  228.097. 09 

Total ;5     565  989.90 

MlBoellaneons. 

Fire  Premiums 

risks.  thereon. 

In  force  on  the  3i8t  day  of  December  of  the  preceding  year t   36,565,791*00    $     407.Si?-88 

Written  or  renewed  during  the  year  42,514,206.00  540,648.6a 

Total    $   79.079.997.00 

Deduct  those  expired  and  marked  off 27,406,14700 

In  force  at  the  end  of  the  year $   51,673,850.03 

Deduct  amount  reinsured 2,343,846  co 

Net  amount  in  force  December  31,  1901 $   49,430,001.00    $     565,598.62 


$ 

948, 16a  so 
352,221.90 

$ 

59S.  940. 60 
30,341.98 
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General  Interroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  De- 
cember 3i8t  last  for  the  purpose  of  makioff  any  entry  that  atfects  this  state- 
ment?  No. 

Losses  incurred  during  the  year,  fire  $246,611.43,  tornado  $155.62 i       246,767.05 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 700.00 

Does  any  officer,  director,  or  trustee  receive  a  commission  or  royalty  on  the 
business  of  the  company? No. 

Business  In  the  State  of  Iowa  Durlngr  the  Year. 

Fire  risks.  Tornado.  Asg:regate. 

Gross  risks  written $2,847,913.00  $     165,500.00  I  3,oi3i4(3'Oo 

Gross  premiums  received 25,332.31  92818  26,260.50 

Losses  paid 22,725.46  37-40  22  762. 8t) 

Los&es  incurred 23,447.76  37*40  2),4Ss.i6 

Amount  at  risk 3,892,553.00  340,11000  4,231,663.00 


ANNUAL   STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

WILLIAMSBURG H  CITY  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

oi  Iowa  pursuant  to  the  laws  thereof. 

President,  Marshall  S.  Drkjgs.  Secretary,  Frederick  H.  Way. 

[Incorporated,  March,  1S53.     Commenced  business,  March,  1853.] 
Home  ofhce,  15  Broadway,  Burrough  of  Brooklyn,  New  York  City. 

Capital  Stock. 

.Amount  cf  capital  stock  authorized,  |25o,oco.oo;  subscribed  for.. .  %    250,000.00 

Amount  of  capital  paid  up  in  cash 250,000.00 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year.     1,875.701.00 

Extended  at 11.876,701.00 

lucoxne  Daring  the  Tear. 

As  shown  by  the  books  at  home  ofhce  at  close  of  business  Decem- 
ber 31st: 

Fire. 

Gross  premiums  and  bills  unpaid  at  close  of  previous  year %    102,853.20 

Deduct  amount  of  same  not  collected *..  8,228,25 

Net  collected ,  |      94.624.95 

Gross  premiums  written  and  renewed  during  the  year 990,020,89 

Total $1,084,645.84 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date       129,183.32 

Entire  premiums  collected  during  the  year %    955.462.52 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 167,412.13 

Receifed  for  premiums  other  than  perpetuals jj    J-**^. 050.39    %     /HJ^, 050,39 
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Rents  from  company's  property,  including $15, 500.00  for  company's 

Qse  of  own  buildings 5     47iio5.76 

Interest  on  real  estate  mortgage  loans,  19,808.69;  on  other  collat- 
eral loans,  $1,083.88.  10,892.^1 

Interest  and  dividends  on  stocks  and  bonds 47i3o6.77 

Total  rents  and  interest $     105,305.0s 

Profit  00  sale  or  maturity  of  ledg:er  assets  during  the  year  over 

book  values 93,149.01 

Total  income  during  the  year $     986,504.45 

Total  footings $2,863,805.45 


DisborBementB  Duriner  Year. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 


Fire. 


Gross  amount  paid  for  losses,   including  $49, 553. 10  occurring  in 

previous  years $    408,693.93 

Deduct  amounts  received  for  salvages  on  losses  of  the  last  or  pre- 
vious year,  $1,298.03;  and  from  reinsurance  io  other  com- 
panies,  <24,264.47 26,062.50 


Net  amount  paid  during  the  year  for  losses $  382,631.43    $     382,631.43 

Paid  stockholders  for  interest  or  dividends,  amount  declared  dur- 

injj  the  year,  560,000.00 61,996.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurances  204, 276  20 

Rents,  including  $15, 503.00  for  company's  use  of  own  buildings. ..  16,500.00 
Salaries,  fees  and  all  other  charges,  officers,  $29,250.00;  clerks, 

<47,5So.54 ■ 76,800.54 

Taxes  on  premiums.  $7, 591.66;  on  real  estate,  $12,807.88 ..  10,400,54 

Insurance  department  fees  andsgents'  licenses,  $3,963.94;  munici- 
pal licenses,  $534.07;  tax  on  franchise,  $115.00 4. 613.01 

Advertising,  printing  and  stationery,  $6, 116.94;  legal  expenses. 
$694  00;  repairs  pnd  expenses  on  real  estate,  $12,763  37;  mis- 
cellaneous, $36,523.00 56.093.62 

Other  disbursements,  viz:  real  estate  valuations  reduced 15,000.00 


Total  e.xpenditures  during  the  year $     838,311.34 


Balances  $2,024,894.11 


Ledger  Assets 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business,  December  3i8t. 

Book  value  real  estate,  unincumbered $    638,000.00 

Mortgage  loans  on  real  estate 253,450.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 25, oco.  00 

Book  value  bonds,    excluding  interest,  $x75iio8.53  and  stocks, 

<9M,35o.96 1,089,459.49 

Cash  in  company's  office,  $1,197.09;  deposited  in  banks,  $17,787.53         18,984.62 


Total $2,024,894.11 

Total  net  ledger  assets $  2,024,894.11 
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Non-Ledg-er  Assets. 


Interest  due,  $1,530.00,  and  accrued,  $1,131.1000  mortgages $  2,661.10 

■Interest  accrued  on  bonds  and  stocks 6,103.7$ 

Interest  accrued  on  collateral  loans 104.16 

Interest  accrued  on  other  assets I|00S-7S 

Rents  due  and  accrued  on  company's  property  or  lease 6,446.68 


Total  carried  out 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  premiums  in  course  of  collection  December  3i8t,  not  more 

than  three  months  due $ 

Deduct  cost  of  collection,  commission  and  brokerage 

Net  amount  of  uncollected  premiums,  not  more  than  three  months 

due 

Gross  premiums  in  course  of  collection  December  31st,  more  than 

three  months  due $  796.76 


Gross  assets 

Total  admitted  assets. 


ia8,386.s6 
23.134.07 


16,321.44 
61,8^0  SI 


$     105,252.49 


|2,2o».3s8.5S 
$2,208,358.55 


Non-liedfirer  liiabilities. 


Losses  adjusted  and  unpaid I  19,448.79 

Losses   in  process  of  adjustment  or  in  suspense,    including  all 

reported  and  supposed  losses 50,524.27 

Losses  resisted  (not outlawed),  including  interest,  costs  and  other 

expenses  thereon 12,05457 

Total  amount  of  claims  for  losses i  82,027.63 

Deduct  reinsurance  due  and  accrued 11,044-70 


Net  amount  of  unpaid  losses  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  or  less  from  date  of 
policy,  including  interest  premiums  on  perpetual  fire  risks, ' 
$494, 386. 89;  unearned  premiums  (fifty  per  cent) $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from  date 
of  policy,  58^6,495.50;  unearned  premiums  pto  lata 


Total  unearned  premiums,  as  computed  above 

Salaries,  rent,  expenses,  etc 

Reinsurance  premiums 


Total  amount  of  all  liabilities. 

Joint  stock  actually  paid  up  in  cash, 

Divisible  surplus 


247,193  44 


♦43.593.S5 


70,  y82. 95 


I     690,786.99 

6,138.95 
2,516.61 

$     770,425-48 

250,000.00 

1.187,933.07 


Total. 


#2,208,358.55' 


MiBcellaneoas. 

Fire 

risks. 

In  force  on  the  31st  day  of  December  of  the  previous  year I  149,320,684 

Written  or  renewed  during  the  year 99i5<i.5io 

Total i  248,832,194 

Deduct  those  expired  and  marked  of! as  terminated {8,774,74^ 

In  force  at  the  end  of  the  year I  160,057,448 

Deduct  amount  reinsured 95,511,010 

Net  amount  in  force I  150.546.438 

Largest  amount  written  on  any  one  risk,  not  deducting  reinsurance,  $25,000.00. 


Premiums 
thereon. 

s  1.299,392.0^ 

990,020.99 

$2,289,413  05 
849.635.7^ 

$  1,439,777.33 
98.894,94 

$  1,340,882.39 
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Odnaral  InterroeratorleB. 

Have  the  books  of  the  company  bean  kept   open  after   the  close  of  business 
December  31st  last,  for  the  purpose  of  making  any  entry  that   affects  this 

statement? No. 

Loss  incurred  daring  the  year I    40S1 343.78 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value 48,  iSo.oo 

Total  amount  loaned  to  officers  and  directors,  |3i,ooo;  loaned  to  stockholders, 

not  oflScers,  $3,000 24,000.00 

Does  any  officer,  director  or  trustee  receive  a  commission  or  royalty  on  the  busi- 

iness  of  the  company? No. 

NoTK.  —Companies  acting  under  what  is  known  as  the  '  'Surplus  Law, "  chap- 
ter 189,  laws  of  New  York,  1874,  are  required  to  state: 
The  amount  of  '  'Special  Reserve  Fund"  according  to  said  law,  deposited  with  the 

Insurance  Department  of  the  state  of  New  York $    280,000  00 

The  amount  of  * 'Guaranty  Surplus  Fund,"  as  provided  for  by  said  law 280,000.00 

BnBlnesB  In  the  State  of  Iowa  Dnrinff  the  Tear. 

Fire  risks. 

Gross  risks  written I    8ox,77S'00 

Gross  premiums  received 9i939>i4 

Losses  paid 3,831.26 

Losses  incurred 3,831.26 

Amount  at  risk 1,418,058.00 


ANNUAL    STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  conditions  and  aflFairs  of  the 

^TNA   INDEMNITY   COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Frgsidtfily  F.  T.  Maxwell  Vice-Presidentj  Gto.  L.  Chasb. 

Secretary^  £.  S.  FiGRikM. 

[Incorporated  March  is,  1897.        Commenced  business,  May,  1897.] 
Home  office,  6so  Main  street,  Hartford,  Conn. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash %     2s0.cco.0o 

Amount  of  net  ledger  assets,  December  31st  of  prerious  year.  ...  $    309,746.30 

Extendedat '. %     3o9.746.:o 

Income  During  the  Tear. 

Fidelity.      Plate  glass.       Surety. 

Gross  premiums  unpaid  December  3i8t, 

last  year $    1,340.24    $     8,621.11    %     2,960.32 

Gross  premiums  written  and  renewed  dur- 
ing the  year 74,601.03        Sai84i.oi         S4i368.i9 

Total I  7S* 941. 37    I   61,462.12    I   s6,628.Si 
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Fidelity.     Plate  glass.        Surety. 
Deduct  gross  premiums  in  course  of  col- 
lection at  this  date $     3.944.56    $     9.849.37    $     7,648.97 

Entire  premiums  collected  during 

the  year 171,996.71    $   51.612. 75    $  48,97954 

Deduct  reinsurance,   rebate,    abatement 

and  return  premiums 8,906.94  1,391.58  2,663.6a 

Net  cash  actually  received  for  pre- 
miums  163,089.77    I   49.221. 17  I   46,31592     I    158,626.86 

Interest  and  dividends  on  stocks  and  bonds 10,925.65 

Interest  upon  other  debts  due  the  company 348.36 

Total  interest 11,274.01 

Cash  recovered  from  losses  paid  in  previous  years .  2. 459. 34 

Total  income  actually  received  during  the  year,  in  cash $     172,360.21 


Aggregate  last  balance  and  income $     482,106.51 


Disbursements  Daring  Year. 


Fidelity.      Plate  glass.        Surety. 
Gross  amount  paid  for  matured  claims 

other  than  weekly  indemnity I14,  I54<39    $    20,506.81    $     4,295.46 

Deduct  salvages  and  reinsurance 2,013.19  78.34  10.00 

Net  |>aid  policy  holders $12,141.20    $    20,428.47    $     4,285.46     t      36,855.13 

For  comniissioDs  to  agents 37i336.62 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 33ii6o.95 

For  salaries  and  all  other  compensation  of  officers,  $8,565.30;  and 

home  office  employes,  $8,095.96 16,661.26 

For  taxes  on  premiums  11,711.77;  taxes  on  property,  I22. 14:  iniur* 
ance  department  fees,  |i,58i:  agents'  licences,  I593.20;  munic- 
ipal licenses,  Iai7. 90 4. 126.  ot 

For  rent,  less  received  under  sub-lease 4.954-97 

For  legal  expenies 2,988.54 

For  furniture  and  fixtures 1.032.43 

For  advertising,    5642.12;  and  general  printing  and  stationery, 

«3.o53i3 3.695.25 

All  other  expenses:  Home  office  sundries,  $1,889.02;  home  office 
postage,  $1,297.34;  home  office  traveling.  $1,576.43;  internal 
revenue,  I529. 65 5, 292. 44 

Total  miscellaneous  expenses 109,248.47 

Total  disbursements $     146,103.60 

Balance $     336,002.91 


Assets. 


Cost  value  of  bonds  and  stocks  owned  absolutely $  315. 47i*  75 

Cash  deposited  in  banks I9i39t-9t 

.AH  other  items,  viz.:    Non-rasident  stockholders' tax  account....  x.i39><S 

Total  net  or  ledger  assets t     336,002,91 
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other  Assets. 


Interest  due,  $2,257.50  and  accrued,  $1,665.43  OQ  bonds  and  stocks  $       3.922.93 
Interest  accrued  on  other  assets 38.74 


Total  ontstanding  interest 

Market  valne  of  bonds  and  stocks  over  cost 

Gross  premiums  in  course  of  collection, 
towit: 

Premiums. 

Fidelity $    3.7i«.5a 

Plate  glass  8,6^6.70 

Surety 6,704. 97 

Net  am't  of  outstanding  premiums. 

Total  assets 


Unpaid  com. 
thereon. 

I        6)7.84    J 
2,605.4s 

1, 162.47 


Net. 
3,014.68 
6,091.25 
5.542  50 


3,961.67 
12,153.25 


14.648,43 


I     366,766.26 


LlablliUes. 


Fidelity  . . . . 
Plate  glass. 
Surety 


In  process  of 

adjustment. 

$       9.ao4.8x 

248.27 

950.00 


Total  gross  amount  of  claims I      10,403.08 

Net  amount  of  unpaid  claim  account 

Aggregate  of  unpaid  claims 


Gross  premiums  upon  all  unexpired  risks  running  one 
year  or  less  from  date  of  policy: 

Premium. 

Fidelity $  66.658.27 

Plate  glass : 50,958.3s 

Surety 50,831.16 

Total  one  year  or  less 

Total  unearned  premiums  as  computed  above,  carried  out 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and  other 

expenses 

All  other  indebtedness:    Premiums  paid  in  advance 

Total  amount  of  all  liabilities,  except  capital  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


Aggregate  amount  of  all  liabilities,  including  paid  up  capital 
stock  and  net  surplus 


Unearned 
portion. 

$  33.32913 
«5.479  16 
25,400.58 


$    84,208.87 


10, 403. 08 


$       10, 403. 08 


84.2:8.87 

662.05 
1,36b  10 


I       96,640.10 

250,000.00 

20, 126.16 

$     366,766.26 


Risks  and  Premiums. 

Amount 
Fidelity:  at  risk. 

In  force  December  31st,  preceding  year $  8,181,725.00 

Written  or  renewed  during  the  year 14,787,225.00 

Total $22,968,950.00 

Deduct  expirations  and  cancellations 10,096,62500 

Net  in  force  December  31,  1901 $12,872,325.00 

Plate  glass: 

In  force  December  31st,  preceding  year 1,801,023.78 

Written  or  renewed  during  the  year 1,896,125.74 

Total $  3.6j7,i49-52 

Deduct  expirations  and  cancellations 1.865,043.54 


Premiums 
thereon. 

$       47.901.75 
74,601.03 


122,503  78 
55.»4S-5i 

66,658.27 


44.983.44 
52,841.01 


97,824  45 
46,866.13 


Net  in  force  December  31, 1901 $  1,832,105,98    $       50.9^.8.32 
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Surety: 

In  force  December  3X8t,  preceding  year I  7>9SiiS>4-xS    I       19.212. SS 

Written  or  renewed  during  tlie  year i3<943.43o.47  54i  3^- 19 

Total |ai,794,954.6S    I       83,590.74 

Deduct  expirations  and  cancellations 9,277,486.65  32, 789.  $8 

Net  in  force  December  31,  1901 112,517,468.03    $  50,801.16 

G-eneral  InterroffatorieB. 

Total  amount  of  premiums  received  from  the  org^anization  of  the  company  to 

date I  452,100.38 

Total  amount  of  tlie  company's  stocic  owned  by  the  directors  at  par  value 66,600.00 

Losses  paid  from  organization  to  date 102,252.38 

Losses  incurred  during  the  year 39,593>99 

Bualneaa  In  the  State  of  Iowa  During  the  Year. 

Risks          Premiums  Losses 

written.          received,  incurred. 

Fidelity ^152,900.00    $        S14.60  $         46.06 

Plate  glass 851.90  21.27 

Surety 304.574  00  1, 321.99 

Aggregate $488,325.90     I    1,857.86  S         4606 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

ALLIANCE     HaIL    AND     CYCLONE     MUTUAL     INSURANCE 

COMPANY. 

Organized  under  the  laws  of  the  state  of  Miooesota,  made  to  the  Auditor  of  State  of  the  state 

of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Math.  Nachbar,  Vice-Presidtnt,  C.  F.  CoOK. 

Secretary,  J.   D.  Shebdy. 

[Incorporated  April  30,  i}89,     Commenced  business  May  9,  1889.] 
Principal  office,  Austin,  Minnesota. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash Mutual 

Amount  of  net  ledger  assets.  December  31,  of  previous  year $       75. 136.93 

Extended  at |       75,136.23 

Income  Durlngr  Tear. 

Hail. 

Gross  premiums  unpaid  December  31,  last  year $       xS.3iS*57 

Gross  premiums  written  and  renewed  during  the  year 46,257.38 

Total $      61,572.95 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date         z5, 067.40 

Entire  premiums  collected  during  the  year $      46,So5«55 
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Deduct  rein larance,  rebate,  ab^teroeot  and  return  preninms I       10,482.79 

Net  cash  received  for  preaniamB I      36,02276 

Interest  on  loans  on  mortgages  and  certificates  of  deposit $        3t*S3>te 

Total  interest I        3ia53  60 

Totalincome  during  the  year,  in  cash I       39*276.36 

A^rgregate  last  balance  and  income I     114,412.  S^ 

Disbnrsementa  Daringr  Tear. 

Gross  amount  paid  for  matured  claims  other   than  weekly  in. 

demnity.     Losses. ...$        8.289.21 

Net  paid  policy  holders..; I        8,289.21 

For  Com sissions  to  agents $        4,138.1s 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account    1,044.22 

For  salaiies  and  all  other  compensation  of  officers  12,630,00;  and 

home  ofiice  employes  $2,1  lo.oo       4,710.00 

For  taxes  on  premiums  5127.01;  insurance  department  fees  |iS9.03  286.01 

For  legal  expenses 407.10 

For   advertising  I133.43,    and   general    printing  and   stationery 

S257.93 .•••  391.36 

All  other  expenses i,  447*  41 

Total  miscellaneous  expenses $       12,424.2$ 

Total  disbursements $      23,713.46 

Balances $      93.699. i3 

Ledflrer   Assetn. 

Loins  on  mortgage,  first  Hens,  on  real  estate 66930.03 

Loans  secured  by  pledge  of  bonds,   stocks,  or  other  marketable 

coUatsrals 1,300.00 

Cash  deposited  in  banks 24.239. 49 

Total  net  or  ledger  assets,  per  balance $      92,439.49 

Other  Assets. 

Interest  due  on  mortgages I  702.00 

Total  carried  out I  701.03 

Grots  premiums  in  course  of  collection,    to.  wit:  Hail  premiums 

1 15,067.40;  unpaid  commission  thereon,  12,302.17 5       12,765.23 

Net  amount  of  outstanding  premiums $      93,141.49 

Bisks  and  Premiums. 
Hail.  Amount  at  risk. 

In  force  December  31,  preceding  year ...|     8)0,301.00 

Written  or  renewed  during  the  year 623.301.00 

Total ^ $1,503,602.03 

Deduct  expiratidn  and  cancellation 737. 355. 00 

Net  in  force  December  31st $     766,247.00 

Business  in  the  State  of  Iowa  Daring:  the  Year. 

Kiik         Premiums         Losses  Losses 

written.        received.  paid.         incurred. 

Hall 1 183  413  00    $     4,063.93    I        656.50    I        656.50 

Aggregate $183,443.00    $     4^063.90    $        65650    $        656.50 
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ANNUAL  STATEMENT 

For  tne  year  ending  December  31st,  1901.  of  the  condition  of  the 

AMERICAN  BONDING  AND  TRUST  COMPANY  OF  BALTIMORE 

CITY. 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  of  said  state. 

President^  Jambs  Bond.  First  Vice-President,  Charles  A.  Webb. 

Secretary  and  Treasurer,  S.  H.  Shrivbr.        Second  Vice-President,  Earnest  Horn  Jr. 

[Incorporated  April  6,  1894.  Commenced  business  January  16,  1895.] 

Principal  office,  Equitable  Building,  Baltimore,  Md. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash %  i,cx}o,ooo.co 

Amount  of  net  ledger  assets,  December  31st  of  previous  year iiSS4iC96.43 

Extended  at %  1,554.096.43 

Income  During:  Year. 

Surety. 

Gross  premiums  unpaid  December  31st,  last  year j       73,826.41 

Gross  premiums  on  risks  written  and  renewed  during  the  year S70i7i7-S4 

Total 5    644.54395 

Deduct  gross  premiums  in  course  of  collection  at  th's  date 94,;6q.  ^6 

Entire  premiums  collected  during  the  year ;>    549,774. og 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums 63,093,91 

Net  cash  actually  received  for  premiums %  486,680.18— S     480,680. 18 

Interest  on  collatexal  loans 5«348. 2; 

Interest  and  dividends  on  stocks  and  bonds 13.307.7) 

Interest  upon  other  debts  due  the  company 29,612  80 

Total  interest $      48,a68.?o 

Profit  on  securities  actually  sold  during  the  year,  over  cost $        ii59o  65 

Exchange 4.40 

Income  from  all  other  sources,  viz:  trust  income,  I250.0:;  income 

from  real  estate,  $642.58;  trust  income,  $2,180.95 3.073-53-5         4,668.58 

Total  income  actually  received  during  the  year,  in  cash 5^9.617.56 

Aggregate  last  balance  and  income $  3.093,713.99 
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DlBbuTBements  Dnrln?  Tear. 

Sarety. 
Gross  amount  paid  for  matured  claims  other  than  weekly  indemnity-^     si3i  024. 13 

Total I     213,024.13 

Deduct  salvages  and  reinsurance 4S. 993-39 

Total    $     170,03074 

Net  paid  policy-holders  S     170,030.74 

To  stockholders  for  interest  or  dividends 5       80,000.00 

For  commission  to  agents 108,342.49 

For  salaries,  traveling  aod  all  expenses  ol  agents  and  agencies  not 

on  commission  account 32,727. 11 

For  inspection,  $3331 3a;  interest,  81$.  48 1,148.80 

For  salaries  of  officers  and  home  office  employes 531484.23 

For  taxes  on  premiums,  $6,S9S«49;  taxes  on  property,  114,429.1s; 

insurance  depaitment  fees,   $10,929.36;    municipal  licenses, 

1753.04 32,707.04 

For  rent  received  under  sub-lease 8,315.88 

For  legal  expenses 10,985,00 

For  furniture  and  fixtures 4,615.56 

For  advertising,  111,963.87;  and  general  printing  and  stationer j, 

$7,636.26 X9.!97.i3 

Losses  on  securities  actually  sold  under  cost,  loss  on  investments  9. 510. 22 

All  other  expenses.  Det.  arrest,  $133.27;  postage,  $8,296  90  and 

express,  $2,443  25;  travel  expense,  $1,077.98;  Ins.,  38.94;  Dev. 

expense,  $1,479.48;  general  expense,  S3, 350.77;  internal  revenue 

stamps,  2,041.34;  telephone  and  telegraph,  $4,458.61;  express, 

$404.84 23.725  38 

Total  miscellaneous  expenses $     385,158.84 

Total  disbursements $     555,189.58 

Balance   $1,538,52441 

Assets. 

Cost  value  of  real  estate $      27,131.91 

Loans  on  mortgage  <  first  liens)  onreal  estate 111,809.63 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  mirketable 

collaterals 148,020.61 

Cost  value  of  bonds  and  stocks  owned  absolutely  1,092.734.16 

Cash  in  company's  office 8,798.79 

Cash  deposited  in  banks  89,267.47 

All  otbeF  items,  viz:  accounts  receivable  secured 112.59796 

Total  $  1, 590,360  53 

Deduct  ledger  liabilities 51,836.12 

Total  net  led^^er  assets,  as  per  balances.... I  1.^38,524.41 

Other  Assets. 

Interest  due,  $2,036  39;  and  accrued,  $1,241.12  on  mortf^aii^es <  31297.51 

Interest  due,  $7,831.03  and  accrued.  $8,671.95  on  bonds  and  stocks  16,502.98 

Interest  due,  $44.74  and  accrued,  $2,401.72011  collateral  loans 2.446.46 

Interest  due,  $773. 33  snd  accrued,  $150  oo  on  other  assets 923.33 

Total  outstanding  interest 5       23.17c. 29 

Market  value  of  real  estate  over  cost i.oo 

Market  value  of  bonds  and  stocks  over  cost 13,032.28 

Surety    Premiums,    $94,769.86;     unpaid     commission     thereon, 

$17,643.54:  net $       77,127.32 

Net  amount  of  outstanding  premiums j       77, 127.32 

Total  assets,  as  per  the  books  of  the  company $  1,651,855.29 
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Deduct  assets  not  admitted,  and  for  depreciation: 

Furniture,  fixtures  aad  safes. I 


Total 

Total  admitted  assets. 


1. 00 


1. 00 


5i,65i,854.a9 


LiablUtleB. 

Surety. 
In  process  of  adjustment $      63,983.S7 

Aygretrats  of  unpaid  claims 

^Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy: 
Surety,  premium,  1521,315.63;  unearned  portion  (50  per  cent) $     260,657.81 

Total  unearned  premiums  as  computed  abore 

Agents' credit  balances 

Total  amount  cf  all  liabilities,  except  capital  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital  stock 
and  net  surplus 


I       63,983.57 


263,657  82 

4,912.75 

326,554.14 

1,000,000.00 

3a5,3c)0.i5 
1.651,854.  a9 


BUkB  and  Prexnlnms. 

c..,^4.„.                                                                                                        Amount  Premiums 

Surety-                                                                                                    at  risk.  thereon. 

In  force  December  3(8t,   preceding  year £96,986,39358  $   425,805.78 

'Written  or  renewed  during  the  year 127,822,010.09  57o, 717-54 

Total 52a4t8o8.40o67  I  996.523-33 

■Deduct  expirations  and  cancellations 102,815,637.77  466,764.44 

Balance 1121,992,762.90  $   529, 758-^ 

'Deduct  reinsured  policies  , 8,443.25 

Net  in  force  December  31,  1901 1121,992,762.90  $   521,31563 

General  Interroffatofies. 


Total  amount  of  premiums  received  from   the  organi/ition  of  the  company  to 

date .• $ 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  business 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 

Total  amount  loaned  to  ofiicers  and  directors 

Losses  paid  from  organization  to  date....  "" 

Losses  incurred  during  the  year 


1.633.090  03 
170,000.03 
241,750.00 

4«.755.i8 
392.957.69 
170  030.74 


Business  in  the  State  of  Iowa  Daring:  the  Year. 

Surety. 

Risks  written $   2,110,594  50 

Premiums  received 9,787.05 

Losses  paid 225.66 

Losses  incurred  358.23 


IOWA   INSURANCE  REPOKT  347 


ANNUAL  STATEMENT 

For  the  year  ending  .December  31,  1901,  of  the  condition  and  affairs  of  the 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Organized  under  the  laws  of  the  state  of  New  York,  male  to  the  Auditor  ot  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Prisident^  H.  D.  Lyman.  Comptroller,  F.  W.  Laprbntz. 

Vice-Ptesidents,  Walthr  S.  Johnstom,  D.  B.  Sickels,  R.  A.  C.  Smich. 

Secretary,  H.  B.  Zbvrly. 

[Incorporated,  April  14, 1884.  Commenced  business  April  iS,  1884  ] 

Home  office,  No.  100  Broadway,  New  Voric. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I  2,509,000.00    I  2  SMi 000.00 

Amount  of  net  ledger  assets  December  3i8t  of  previous  year SiCi7<262.84 

Extended  at $5,017,262.84 

Income  Dnrin^  the  Tear. 

As  shown  by  the  books  at  home  office  December  31st: 

Fidelity.  Surety. 

Gross  premiums  unpaid  December  31st,  last  year 

paid I       4»,983.ii    I     169,74301 

Gross  premiums  written  and  renewed  during  year.        S79i33i<35  (03,547.61 

Total I     621,31446    I     773,a9o.62 

Deduct  gross  premiums  now  in  course  of  collection        S9|S4S.  14  160,011  13 

Entire  premiums  collected  during  the  year.. I     S9j.069.32    |     613,279.49 
Deduct  reinsurance,  rebate,  abatement  and  return 

premiums 58,122.52  i33iS7S  99 

Net  cash  act  lally  received  for  premiums $     S34. 946.80    $  479.703.50    11,014,650.30 

Rents  from  compiny's  property 191,684.91 

Interest  on  loans  on  mortgages  of  real  estate 236.  os 

Interest  on  collateral  loans 32,104.38 

Interest  on  bonds  and  dividends  on  stocks 60, 225 .27 

Interest  upon  other  debts  due  thecompany  and  on  deposits  in  bank  2,98).  51 

Total  interest $     *87,339.07 

Profit  on  sale  ormatjrityof  ledger  assets  during  the  year  over 

book  values '. $      73t082.65 

Income  from  all  other  sources,  viz.:    cash  recovered  from  lossei 

paid  in  previous  years 71.105.36  144,188.01 

Total  income  during  the  year $  1,446,177-38 

Sam I  6. 463. 449.  s> 
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DlaburBexnentB  During  Year. 

As  shown  by  the  books  at  home  office  December  3i8t. 

Fidelity.  Surety. 

Gross  anouDt  paid  fcr  claims  excepting  weelcly 

indemnity $     161,026.46    I     738,960.31 

Deduct  reinsurance,   salvages  and   recoveries  on 

losses  previously  paid i6,8;s.6i  374,606.10 

Net  paid  policy-holders i     144,1308s    I  S64«3S4at    I     508,48506 

Stockholders  for  interest  or  dividends.. $  200,000.00 

Cost  of  adjustment  and  legal  expenses  in  settlements  of  claims. ..  13. 080.73 

Commissions  or  brokersge  to  agents   less  received  on  reinsurance  56,207.69 
Salaries,  traveling  an«1  all  expenres  of  agents  and  agencies  not  on 

commission  account 185,320.12 

Inspections 2,498.37 

Salaries  and  all  other  compensation  cf  officers,   $33,466.66;  and 

home  office  employes,  {5148,336.30 181,80296 

Taxes  on  premiums,  114,002,29;  taxes  on  real  estate,  $47,233.62; 

insurance  department  fees,  $1,946.46;  agents'  licenses,  $1,625  oc; 

municipal    licenses,    $2,638.00;    internal   revenue,    $4,850.60; 

interest,   $4,117.75 76,413.72 

Rent 34,638.46 

Legal  expenses.  $8,728.25;  real  estate  repairs  and  expenses  (other 

thin  taxes),  $76,568.90 85,297.15 

Furniture  and  fixtures,  $5,266.88;  advertis'ng,  $4,388.83;  printing 

and  atationery,  «i6,i32.25 25.787.96 

Securities 15,405,62 

All  other  Items,  viz:    miscellaneous  geoeral  expenses. 40,89492 

Total  miscellaneous  expenses $     917,347.70 

Total  disbursements $  i, 425,^32.76 

Balance $  5,037,607.46 


Ledg-er  Aasets. 


As  per  ledger  accounti  ihown  by  the  books  at  home  office  at  close 

of  business  December  31st: 

Book  value  ci  real  estate,  unincumbered $3,054,567.16 

Mortgage  loans  on  real  estate  first  liens 2,50000 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 60,654.62 

Book  value  of  bonos,  excluding  interest,  $916,237. 85;  and  stocks, 

$702,725.03 1,618,96285 

Cash  in  company's  otike,  <i,2i6.i8;  deposited  in  banks, $296,327.08       297,543.26 
All  other  items,  viz:    dividend  declared  December  13,  1901,   by 

City  National  Bank  of  Buffalo,  New  York— since  paid 19.525.07 

Total $5,o53.75«.96 

Deduct  ledger  liabilities. 

All  other 16,145.50 

Total  lU't  ledger  assets,  as  per  balance 

Non-Led£rer  Assets. 

Interest  due  on  bonds  and  stocks 4.448  75 

Rents  due,  $13,3x5.  72;  and  accrued,  $7,016.66,  on  company's  prop- 
erty or  lease 20,332.38 

Total  outstanding  interest 

Market  value  of  bonds  and  stocks  over  book  value 


S  5.o37,6cr.<6 


24,781.15 

198,798  6; 
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Gross  premiums  in  course  of  collection,  to  wit: 

Fidelity.  Surety. 

Not  over  three  months  due $      24,66). 89    $      $8,849  11 

Unpaid  commissions  thereon 880  os  2,219.31 

Net  premiums $      23,785.84    $      $6,^29. 80 

More  thin  three  months  due  4,S79-2S  101,16202 

Total  net  not  over  three  months  due 

Gross  assets 

Non-Ledfirer  lilabllities. 

Fidelity.  Surety. 

In  process  of  adjustment I       79,411.72  5       12,071.50 

Resisted  by  company  on  its  own  account  and  on 

account  of  its  clients  (not  outlawed) 4ii379-5i  MS.S99.S^ 

Net  amount  of  unpaid  claim  account 

Aggregate  of  unpaid  claims  and  expenses.... 

Gross  premiums  upon  all  unexpired  risks,  running 
one  yeir  or  less  from  date  of  policy: 

Fidelity.  Surety. 

Premiums $     508,66642    $     519,692.70 

Unearned  portion,  50  per  cent 254,33321  259.846.35 

Total  one  year  or  less 

Gross  premiums  upon  all  unexpired  risks,  running 
more  than  one  year  from  date  of  policy: 

Surety. 

Premiums.... $     145,420.31 

Unearned  premium,  prorata 77.373-33 

Total  more  than  one  year 

Total  unearned  premiums,  as  computed  above 

Total  amount  of  all  liabilities 

Joint  stock  capital  actually  paid  up  in  cash $  2,500,000.00 

Surplus  beyond  capital  and  other  liabilities i.97i,787.38 

Total 


;«      80,415.64 
$5,341,602.88 


$  91.483.aa 

S 186. 779  39 

$  278,262.61 

$  278, 262. 61 


$     514,179.56 


77,373  33 


591. 55a  89 

$     869,815.50 

$4,471,787.38 
$  5.341,622  83 


Bisks  and  Premiums. 

Fidelity: 

Amount  at 
risk. 

Inforce  December  31st,  preceding  year $    111,221,195 

Written  or  renewed  during  the  year 139.504,879 

Total    $   250,726,074 

Deduct  expirations  and  cancellations I33.597.6s6 

Balance $    117.128,418 

Net  in  force  December  31,  1901 ....$    117,128,418 

Surety: 

.Amount  at 
risk. 

In  force  December  31st,  preceding  year I    199.520,466 

Written  or  renewed  during  the  year 208.778,925 

Total $   408  299,391 

Deduct  expirations  and  caoceliations 204,815,504 

Net  In  force  December  31,  1901 $  203,483.887 


Premiums 
thereon. 

$     504, 103.02 
579,331.35 

$1,083,434.37 
654,767.95 

$      508,66^.42 
$     508,666.42 


Premiums 
thereon . 

$     667,994.65 
603,547.61 

5  1,271,541.26 
606, 4*9. 25 

I     665,113.01 
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Oeneral  Interrofiratorles. 

Total  amount  of  premiums  received  from  the  organization  of  the  company  to  date  5  ii,  852, 461.62 

Losses  paid  from  organization  to  date S>683, 442.08 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  business     a,  100,000.00 

Losses  incurred  during  the  year 886,633.21 

Total  amount  of  the  company^s  stock  owned  by  the  directors  at  par  value 830,  ico.co 

Amounts  deposited  in  various  states  and  countries,   which,    under  the  laws 

thereof,  is  held  exclusively  for  the  protection  cf  the  policy-holders  of  such 

states  and  countries i93i4ii«So 

Were  the  company's  books  closed  on  the  31st  day  of  December  for  the  purposes 

of  this  statament ^ Yes. 

Does  any  officer,  director  or  corporation  receive  a  commission  or  royalty  on  the 

business  done  by  this  company? No. 

BuBlness  in  the  State  of  Iowa  Dnrin?  the  Year. 

Fidelity.  Surety.  Aggregate. 

Risks  written $     480,250.00  I  x,333.4Co  03  5  1,813.650.00 

Premiums  received 2,046.84  4,323.24  6,37008 

Losses  paid 1,584.15  ii584.i5 

Losses  incurred 1,584.15  1,584.15 

Amouut  at  risk,  end  of  year 291,450.03  1,297,823.00  1,589.273.00 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  of  the 
BANKERS  MUTUAL  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  tb(\  Auditor  ot  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  of  therecf. 

President,  J.  G.  Rounds.  Vice-President,  W.  E.  Coffin. 

Secretary,  F.  M.  Rudd. 

[Incorporated  July  23,  1896.  Commenced  business  April  8,  i8;6.] 

Principal  office,  509  Observatory  buildirg,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash mutual 

Amount  of  capital  subscribed,  but  unpaid mutual 

Amount  of  net  or  ledger  assets,  Decern  ber  31st  of  previous  year . . .  S       80, 615 .  71 

Extendedat |      80,625.71 

Cash  collected  on  premium  notes  included  in  above  in  excess  of 
No.  6  below,  $23,801.84. 

Income  Dnrlnff  Year. 

Burglary. 

Gross  premiums  unpaid  December  31,  last  year |        9,371.83 

Gross  premiums  on  risks  written  and  renewed  during  the  year  ....         94,7C9  94 

Total I    104,082.77 
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Deduct  gross  preminns  and  bills  in  coars«  ol  collection  at  this  date        13, 637  88 

Entire  premiums  collected  during  the  year I      90,444.89 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 6a.  903.83 

Net  cash  actually  received  for  premiums 

Guaranty  fund $      x6,76s.So 

Income  from  all  other  sources,  viz:  advanced  by  promoters 1,500.00 

Total 

Total  income  actually  received  during  the  year,  io  cash. 

Aggregate  last  balance  and  income 

DlBbnrBements  During  Yeap. 

Burglary. 

Gross  amount  paid  for  loans  direct  to  nollcy-holdcrs $      28, 448  39 

Gross  amount  paid  for  benefit  of  policy-holders  in  pursuit   of 

criminals  attacking  insured  banks 6, 267. 19 

Total I       34,71s.  5« 

Deduct  salvages  and  reinsurance 24,082.0$ 

Net  amount  paid  policy-holders * 

Directors  annual  meetini? I  947*  S7 

For  executive  committee  meeting    142.94 

For  traveling  and  all  expenses  of  directors  and  others  for  com- 
pany's business 904-97 

For  salaries  acd  all  other  compensation  of  officers,  $4,150.00;  and 

home  otiice  employes,  17,551.32 11,701.31 

For  taxes  on  premiums,  $166.49;  insurance  department  fees,  I465-2S  631.74 

Fer  rent,  $931.00;  postage,  $2,431.90 3f362.90 

For  legal  expenses,  $342  fo;  internal  revenue,  |2[i. 00 553. 70 

For  advertising,  $671.70,   and  geoersl  printing  and  stationery, 

li.  935.92 2,607.62 

Interest 910.49 

All  other  expenses,  sundry  expenses  923-5o 

Total  miscellaneous  expenses   

Total  disbursements 

Balance  

Ledger  Asnets 

Loans  on  mortgage  (first  liens)  on  real  estate $        7,ioo.co 

Cash  deposited  in  banks 10,976.06 

Bills  receivable,  being  premium  notes 74,726.93 

Total  net  or  ledger  assets 

Due  from  subscribers  to  guaranty  fand 

Gross  premiums  in  course  of  rollection,  to-wit: 

Burglary $       i?,637.88 

Net  amount  of  outstanding  premiums 

Total  sssets,  as  per  the  books  of  the  company 

Total  admitted  asvets 

LiabilltieB. 

Burglary. 
Resisted  by  company  on  its  own  account $        2,730.85 

Total  gross  amount  of  claims $        2,730.85 

Net  amounts  of  unpaid  claim  account $        2,73o  85 

Aggregate  of  unpaid  claims 


$      27,S4a.c6 


$      18.265.50 
45.807.56 

$     126,423.27 


i      10.633.53 


5       22.686.75 

_« 33,320.28 

I       93,102.99 


93,  IC2  59 
2,175.00 


13,637  88 


$     108, 91 >  87 
$     ic8,9i5.87 


•,730.85 
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Gross  premiums  upon  all  unexpired  risks,  runDinsr  one  year  more 

or  less  from  date  of  policy: 
Burgulary,  premium,  |iii,S27.96;  unearned  portion  (So  per  cent).  $       SSi763.9S 

Total  one  year  more  or  less $      55,763.98 

Total  unearned  premiums,  as  computed  above    $       5S.763  98 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and  other  expensss....  1,633.61 

Due  to  other  companies  for  reinsurance 5i999'ii 

All  other  indebtedness,  advanced  by  promoters i4i387>So 

Total  amount  of  all  liabilities,  except  capital  stock  i      80,425.05 

Guaranty  fund  actually  paid  up  in  cash      15,18875 

Surplus  beyond  capital  and  other  liabilities i3«302  07 

Aggrei^ate  amount  of  all  liabilities,  including  paid  up  capital  stock 

and  net  surplus I     108,915.87 


Bisks  and  Premiums. 

Amount  Premiums 

Burglary:  at  risk.  thereon. 

In  force  December  31,  preceding  year 110,847,287.00    $     166,822.88 

Written  or  renewed  during  the  year 6.052,450.00  82,515.05 

Total 116,899.737.00    $     249,337.93 

Deduct  expirations  and  cancellations 4,(28,013.00  83,504.4$ 

Balance 1 12,371,724.00    $     163.833.48 

Deduct  reinsured  policies 5,935,212.00  54,30^.52 

Net  amount  in  force  December  31,  1901 |   6,436,512.00    I     111,527.9) 

Qeneral  Interrogatories. 
Losses  incurred  during  the  year I       34,715.58 

Business  In  the  State  of  Iowa  During  the  Tear. 

Burglary. 

Risks  written $  1,485,700  00 

Premiums  received 21,668.22 

Losses  paid  2,588  62 

Losses  incurred 2,5*t8.62 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901  of  the  condition  of 

THE  CITY    TRUST    SAFE   DEPOSIT  AND    SURETY   COMPANY  OF 

PHILADELPHIA. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Anditor  of  State  ot  the 

State  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Chas.  M.  Swain.  First  Vice-President,  Michael  P.  Hsratt. 

Secretary y  Jambs  F.  Lynd.  Second  Vice-President ,  Josbph  A.  Linw. 

[Incorporated  June  4,  1886.        Commenced  business  June  4,  x886.] 
Principal  office,  927  and  939  Chestnut  street,  Philadelphia,  Pa. 

Oapltal  Stook. 

Amount  of  capital  stock  paid-up  in  cash Soo.coo.co 

Amount  of  net  ledger  assets,  December  3xst  of  previous  year 3, 192, 134. 97 

Decrease  in  deposits  during  190X 88,317.89 

Extendedat $3,103,817.08 

Income  Duringr  Tear. 

Fidelity  and 
surety 

Gross  premiums  unpaid  December  31st,  last  year I      16,014.18 

Gross  premiums  on  risks  written  and  renewed  duricg  the  year 250,981.69 

Total $    266,995.87 

Deduct  gross  premiums  in  course  of  collection  at  this  date 21,168.53 

Entire  premiums  collected  during  the  year $    245,827  34 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 25, 863. 25 

Net  cash  actually  received  for  premiums I     219. 964. 09 

Interest  on  loans  on  mortgages 3i  ^74'  75 

Interest  on  collateral  loans 58.467  43 

Interest  and  dividends  on  stocks  and  bonds 19, 771 .  00 

Interest  upon  other  debts  due  the  company io,767C4 

Rents 15.274.19 

Total  rents  and  interest 108,114.41 

Received  for  assessment  on  capital,  life  dep^'sit  boxes,  13,330.65; 

commission,  |2,ii6.75:  registry,  $1,132.15 $       6,57965 

Income  from    all   other   sources,    viz;    Appreciation  stocks  and 

bonds 1,692.50 

Total  income  actually  received  during  the  year,  in  cash  .  5     336,350-65 

.\ggregate  last  balance  and  income $  3>  44o,  167. 73 

23 
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DisborsementB  During-  the  Tear. 

Fidelity  and 

surety. 
Gross  amount  paid  for  matured  claims $     84,603.8s 

Total  i      84,603.85 

Dedust  salvages  and  reinsurance $      28,909.18 

Net  paid  policy  holders $      55,694.67 

To  stockholders  for  interest  or  dividends,  6  per  cent $     29, 961. 00 

For  commission  to  agents 14, 8c8. 87 

For  salaries,  traveling  and  all  expenses  of  sgents  and  agencies  not 

on  commission  account 56,481.73 

Interest  paid  depositors 4S«  567.79 

For  salaries  and  all  other  compensation  of  officers,  $17,000.00;  and 

home  office  employes,  $46,193.40 63,193.40 

For  taxes  on  premiums,  $3,262.90;  taxes  on  property,  $5,266.56; 
(war  revenue.  Si,  300)  and    agents'  licenses,    Si.  431;   municipal 

licenses,  $1,117.33:  on  franchise,  $3,4X9-34 

For  legal  expenses,  $4,972,50;  real  estate  and  general  expenses, 

$20,562.73 

For  advertising,  $1,927.70,  and  general  printing  and  stationery, 

$4,014.80 

All  other  expenses:    Proht  and  loss 


Total  miscellaneous  expenses 

Total  disbursements 

Balances 


15.797.13 

a5,535.a3 

5,948.50 
III.  85 

$  257*399.50 

^  313,094.17 

$3,127,073.5^ 

Assets. 

As  per  ledger  accounts. 

Cost  value  of  real  estate  unincumbered,  $^3,986.58;  encumbered, 

$483,997.34:  less  ground  rent,  $4,600..  $    533,38392 

Loans  on  mortgages  (first  liens)  on  rf>al  estate 61,700.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  marketable 

collaterals 1,428,50659 

Cost  value  of  bonds  and  stocks  owned  absolutely 437, 707. 00 

Cash  in  company's  office 117,474.05 

Cash  deposited  in  banks 326,766.79 

Due  from  ledger  accounts  secured  by  mortgages,  real  estate  and 

cash 207,775-74 

Return  premiums  on  $165.09;  fire  insurance  policies,  $6, 165;  over- 
drafts, $26.79;  furniture  and  fixtures,  $7,567.68  13.759-47 

Total  net  or  ledger  assets,  as  per  balance $  3, 127, 073. 56 

Other  Assets. 

Interest  accrued  on  mortgages $  1,343.00 

Interest  due,  $1,059.75;  and  accrued,  $5, 292.25  on  bonds  and  stocks  6,352.00 

Interest  due,  $6,100;  and  accrued.  $9,091  on  collateral  loans 15,191.00 

Interest  accrued  on  other  assets 600.00 


Total  outstanding  interest $      23,486.00 

Appraised  value  of  real  estate  over  cost 119,976.08 

Due  from  other  companies  for  reinsurance  on  losses  already  paid. .  2,992.17 

Due  for  renewals  (not  over  three  months  due)  less  commission 

and  reinsurance 3,796.61 

Gross  premiums  in  course  of  collection,  to-wit: 

Fidelity  and  surety,  $12,406.25;  unpaid  commission  thereon, 
Si, 340.77;  net $     11,065.48 

Net  amount  of  outstanding  premiums $       11,065.48 

Total  assets,  as  per  the  books  of  the  company $  3,288,310.00 
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Deduct  assets  not  admitted: 

Furniture,  fix  tores  and  safes $       7,567.68 

Total $        7.S67.68 

Total  admitted  assets $  3,280,742.3a 

lilabllities. 

Fidelity  and  surety: 

In  process  of  adjustment $       1,60690 

Knovrn  or  reported;  proofs  not  filed iSi^-SS 

Resisted  by  the  company  on  its  own  act.    All  of  this  amount 
resisted  at  instance  of  parties  on  whose  behalf  bonds  were 

giren 87.916.89 

Deduct  reinsurance  thereon 2,795.60 


Agrgregate of  unpaid  claims $     102,008.54 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy.  Fidelity  and  surety,  $234,494.31;  unearned 
portion  (50  per  cent)    i    117,247.15 

Gross  premiums  upon  all  unexpired  risks,  running  more  than  one 
year  from  date  of  policy:  Fidelity  and  surety,  $97,524.59; 
unearned  premiums  pro  rata 17,010.69 

Total  unearned  premiums  as  computed  above $•    I3(.a57.84 

Cash  dirfdends  to  stockholders  remaining  unpaid 1^  00 

Due  depositors,  $2,295,312.08;  interest  accrued  thereon,  Sii,377  •-  2,306,689.08 

Agents' credit  balances 1,500.00 

Expenses,  fares,  bills,  accounts,  fees,  etc.  due  or  accrued  $       i,oo3.oo 

Due  to  other  companies  for  reinsurance 4S-oo 

Total  amoant  of  all  liabilities,  except  capital  stock S  2, 545, 539. 45 

Joint  stock  capital  actually  paid  up  in  cash 5oo,oco.oo 

Surplus  beyond  capital  and  other  liabilities 235,202.86 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus $  3.280,742.32 

Risks  and  Premiums. 

Amount  at  Premiums 

Fidelity:                                                                                                       risk.  thereon. 

In  force  December  31,  preceding  year  .   $26,649,845.25  $       89,508.47 

Written  or  renewed  during  the  year.  28,081,333.33  88,132.72 

Total .'. $54,731,178.58  $     177,641.19 

Deduct  expirations  and  cancellations 26,549,445,25  87,870.42 

Balance I  28, 18 [,733. 33  $       89.770.77 

Deduct  reinsured  policies 87.500.00  46300 

Net  amount  in  force  December  31,  1901 $28,094,233.33  $      89,310,77 

Amount  of  Premiums 

Surety:                                                                                                            risk.  thereon. 

In  force  December  3i8t,  of  previous  year $45,621,990.05  $     177.048.68 

Written  or  renewed  during  the  year 44,114,299.24  162,848.97 

Total $89,736,219.29  $     339,897.65 

Deduct  expirations  and  cancellations 43.774,087.58  i53,75i.74 

Balances $45,962,131.71  $     186,145.91 

Deduct  reinsured  policies 1,952,217.10  I3i437'78 

Net  in  force  December  31,  1931 $44,009,914.61  $     172,708.13 
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General  Interroeratorles. 

Totftl  amount  of  premiums  received  from  the  organizatioo  of  the  company  to 

date $1,889,305  » 

Losses  paid  from  organization  to  date,  net 341,292.85 

Total  aaiount  of  cash  dividends  declared  since  the  company  commenced  busi- 
ness   27.000.00 

Surety  losses  incurred  during  ttie  year,  net 126,828.39 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 160,000  00 

Total  amount  loaned  to  officers  and  directors 9[,ib9.iS 

Loaned  to  stockholders,  not  officers  12$,  799.  iS 

Business  In  the  Statue  of  Iowa  During*  the  Tear. 

Risks  Premiums 

written.  thereon. 

Fidelity $    129,150.00  I  365.81 

Surety 76.600.00  38138 

Aggregate i    to5,7So.oo  i  747  i9 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

CONTINENTAL  CASUALTY  COMPANY. 

Organized  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  C.  H.  Bunker.  Vice-President,  Franklin  H.  Hbad. 

Secretary,  A.  A.  Smith. 

[Incorporated  November,  1897.         Commenced  business  December,  1897.] 

Principal  office,  Hammond,  Indiana. 

■ 

Capital  Stock. 

Amount  0^  capital  stock  paid  up  in  cash 5    300,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year 34i|iS3.3i 

Extended  at I     34ii»83.3i 

Income  During:  7ear. 

Accident.     Plate  glass. 
Gross  premiums  unpaid  December  31st,  last  year..  $      83,037.21    ;?         iiS7i-3S 
Gross  premiums  on  rislcs  written  and  renewed  dur- 
ing the  year     1,692,760.35 

Total 11,775,797.56    S        1. 571  35 

Deduct  gross  premiums  in  course  of  collection  at 

this  date 467,638.33 

Entire  premiums  collected  during  the  year...  $1,308,159.23    $        i, 571-35 
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Deduct  reinsurance,  abatement   rebate  and  return 

premiums $     249,302.68!$        i,2So.S4 

Net  cash  actually  received  for  premiums,  carried  out  li.oSS,  856.55  II  320.81    $  1,059, 177*36 

Interest  on  loans  on  mortgages 9, 316.96 

Interest  and  dividends  on  stocks  and  bonds 5, 569. 10 

Total  interest 14,886.06 

Profit  on  securities  actually  sold  during  the  year,  over  cost $  982.15 

Total  income  actually  received  during  the  year,  in  cath S  1,075,045. 57 

Aggregate  last  balance  and  income $  1,416,228.88 


DlBbarseineiits  During:  Tear. 


Gross  amount  paid  for  matured  claims  other  than  Accident.     Plate  glass. 

weekly  indemnity $  98,308.64    $        2,229.22 

Gross  amount  paid  for  weekly  or  other  periodical 

indemnity 410,869.29 

Total .$    509,177.93    $        2,229.22 

Deduct  salvages  and  reinsurance 3,400.00 

Net  paid  policyholders $    505,777.93    ;>        2,229.22    S     508,007.15 

To  stockholders  for  interest  or  dividends,  7^^  per  cent 22,500.00 

For  commission  to  agents 139,047.69 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 165,649.91 

For  medical  examiner's  fees  and  salaries 3,918.92 

For  salaries  and  all   other  compensation  of  officers,  125,638.17; 

and  home  office  employes,  $46,060.79 71,698.96 

For  taxes  on   premiums,   54,098. 13:  insurance  department  fees, 

l4,3oj'So;  agents'  licenses,  $1,274;  municipal  licenses,  $25. ..  9,700.63 

For  rent,  less  5379.32  received  under  sub-lease 7,362.70 

For  legal  expenses 5,573.o8 

For  advertisinsr.  $2,139.46,  and  general  printing  and  stationery, 

$11,310.18        '.  13,449.64 

AH  other  exceoses:  General  expense,  ;?6, 450.36;  revenue  stamps, 

$3,141.56;  posta^'e  and  express,  S9.975.40 •, 19.567.32 

Total  miscellaneous  expenses 5     458,468.85 

Total  disbursements <     966,476.00 


Balance $     449,7528? 


Ledsrer  Assets. 

Loans  on  mortgage  (first  liens)  on  real  estate $     205. 110.87 

Cost  value  of  bonds  and  stocks  owned  absolutely 88,405.38 

Cash  in  company's  office 6,685.68 

Cash  deposited  in  banks 48,620.99 

Bills  receivable 3^-i3 

Agents' debit  balances 22,067.75 

Furniture  and  fixtures 5,932.29 

Cash  in  course  of  transmission  from  railroad  treasurers 78, 339<  ^2 

Total S     455,S3i.3i 

Less  agents' credit  balances,  $1,324.17;  less  ledger  debits, 

$4,454.26 5.778.43 

Total  net  or  ledger  assets,  per  balance $     4-19, 752. 88 
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Other  Assets. 

Interest  due,  S3, 963;  and  accrued,  $1,704. 8S  on  mortgasres $       Si 667.8s 

Interest  accrued  on  bonds  and  stocks 124.83 


Total  outstanding  interest 

Market  va^ue  of  bonds  and  stocks  over  cost 

Gross  premiums  in  course  ot  collection,  to-wit: 
Accident  premiums,  $467,638.33;  unpaid  commissions  thereon, 
148,261.58;  net $ 


Net  amount  of  outstanding  premiums 


Total  assets,  as  per  the  books  of  the  company 
Deduct  assets  not  admitted,  and  for  depreciation: 

Furniture,  fixtures  and  safes 

Agents'  balances  


Total 

Total  admitted  assets 


419,3:6.75 


5.932.29 
22,067.75 


5,792.68 
2.834.62 


*  419,376.75 
«  877,756.93 


$       28,000  04 
$     8,9.756.89 


Liabilities. 


Accident: 

In  process  of  adjustment 

Known  or  reported;  proofs  not  filed 

Resisted  by  company  on  its  own  account, 


22,0C0.00 
25,942.86 

858. c8 


Aggregate  of  unpaid  claims 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy: 
Accident,  $796. 196. 26;  unearned  portion,  50  per  cent I     398,098.13 

Total  unearned  premiums  as  computed  above,  carried  out. 
Total  amount  of  all  liabilities,  except  capital  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 
and  net  surplus 


I       48.8co.94 


398,098.13 
446, 899  07 
3co,oco  00 

102,  857.  82 

849,756.89 


Risks  and  Premiums. 

Amount  at  Premiums 

Accident:                                                                                                          risk.  thereon. 

In  force  December  31st,  preceding  year $      2,817850  $     104,242.08 

Written  or  renewed  during  the  year 103,281,654  1,692,760.35 

Total 1106,099,504  $1,797,002.43 

Deduct  expirations  and  cancellations 56, 541 . 97o  993, 013. 38 

Balance $    49,557.534  S     803,98905 

Deduct  reinsured  policies 5,451,000  7.792.79 

Net  in  force  December  31,  1901 I    44.106,534  $     796,196.26 

Plate  glass: 

In  force  December  31st,  preceding  year 142,452  5,294.27 

Qeneral  Interrogatories. 

Total  amount  of  premiums  received  from  the  organization  of  the  company  to 

date,  $2,395,363.49;  losses  paid  from  organization  to  date $       746,218.9$ 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  busi- 
ness, $50,500;  losses  incurred  during  the  year 554,658.01 

Total  amount  of  the  company's  stock  owned  by  the  directors  at   par  value, 

$215,800;  dividends  declared  payable  in  stock  from  organization 35,ooo.co 
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Business  in  the  State  of  Iowa  Durinsr  the  Year. 

Accident. 

Risks  written $  3,278,889.00 

Premiums  received 42,983.71 

Losses  paid 23,106.01 

Losses  incurred 24,5S6.oi 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  aflfairs  of  the 

UNITED  STATES  BRANCH  OF  THE  EMIT-OYERS'  LIABILITY 
ASSURANCE  COKPORATION  (LIMITED.) 

Organized  under  the  laws  of  Great  Britain  and  Ireland,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Chairman,  Lord  Claud  Hamilton.  Secretary,  S.  Stanley  Brown. 

United  States  Branch  Managers  and  Attorneys, 
Samubl  Applbton.  Waltbr  Tracy  Dana. 

{Incorporated,  October,  1880.  Commenced  business,  April,  1881.] 

Principal  office,  Hamilton  House,  Victoria  Embankment,  London,  £.  C. 
United  States  branch,  71  Kilby  street,  Boston,  Mass. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash  (in  England) %     750,000.00 

Amount  of  capital  stock  subscribed,  but  unpaid  (in  England) 3,000,000.00 

Amount  of  net  or  ledger  assets,  December  31st  of  previous  year...    1,316,532.66 

Extended  at %  1,316, 532.66 

Income  Duringr  Year. 
Accident: 

Gross  premiums  unpaid  December  31st,  last 

year %      31,902.86 

Gross  premiums  on  risks  written  and  renewed 

during  the  year 231,205.38 

Total %     263,108.24 

Deduct  gross  premiums  in  course  of  collection 

at  this  date 37, 293 -94 

Entire  premioms  collected  during  year. .  %     225,814.30 
Deduct  re-insurance,   abatement,  rebate   and 

return  premiums 49,534.7i 

Net  cash  actually  received  for  premiums.  5     176,279.59 

Health: 

Gross  premiums  unpaid  December  31st    last 

year I        2,049.67 

Gross  premioms  on  risks  written  and  renewed 

during  the  year 13,839.07 

Total I       15,888.74 
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Deduct  grroM  premiums  io  course  of  collection 

atthlidate $        4,142.44 

Entire  premiums  collected  duringr  year. . .  $      11, 746. 50 
Deduct  re-insarance,    abatement,   rebate  and 

return  premiums 3,78$. 31 

Net  cash  actually  received  for  premiums..  I        8,960.99 

Employers'  Liability: 

Gross  premiums  unpaid   December  31st   last 

year $     368,401.84 

Gross  premiums  on  risks  written  and  renewed 

during:  the  year 1,636,192. so 

Total $1,934,524.34 

Deduct  gross  premiums  in  course  of  collection 

at  this  date  992,415.14 

Entire  premiums  collected  during  year. .  $  1,612,109.20 
Deduct  reinsurance,   abatement,    rebate  and 

return  premiums 243,916.99 

Net  cash  actually  received  for  premiums.  $1,368,192.21 

Fidelity: 

Gross  premiums  unpaid    December   31st  last 

year  5        3,266.21 

Gross  premiums  on  risks  written  and  renewed 

during  the  year 58,464.64 

Total $       61,730.86 

Deduct  gross  premiums  in  course  of  collection 

at  this  date 3,214.42 

Entire  premiums  collected  during  ycar..$       S8,Si6  44 
Deduct  re-insurance,    abatement,    rebate  and 

return  premiums I2,c2i  oS 

Net  cash  actually  received  for  premiums.  5       46,49s  39 

Total  net  cash  actually  received  for  premiums  $  i,S99i928. 18 

Interests  and  dividends  on  stocks  and  bonds  $       39.07903 

Total  interest S       39i07Q.o3 

Total  income  actually  received  during  the  year  in  cash 11,639,007.21 

Aggregate  last  balance  and  income 5  2,955,539.87 

Disbursements  During:  Tear. 

Accident: 

Gross  amount   paid  for  matured  claims  other 

than  weekly  indemnity $       15,416.57 

Gross  amount  paid  for  weekly  or  other  periodi- 
cal indemnity S6, 190. 9' 

Total $       71,607.49 

Deduct  salvages  and  re-insurances  744.92 

Net  paid  policy  holders  $       70,862.57 

Health: 

Gross  amount  paid  for  weekly  or  other  periodi- 
cal indemnity $        31624.89 

Deduct  salvages  and  re-insurances 76.50 

Net  paid  policy  holders  $        3«S4S.3o 

Employers'  Liability: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity $     534.S5i>3S 

Deduct  salvages  and  re-insurances 10,211.13 

Net  paid  policy  holders S     524,340.25 
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Fidelity: 

Grovt  a*nouDt  paid  for  matured  claims  other 

than  weekly  Indemnity $      31,958.87 

Net  paid  policy  holders i      33,958.87 

Total  net  paid  policy  holder  i     631,710.08 

To  cost  oi  adjustment  and  le^al  expenses  in  settlement  of  claims.  143,292.3^ 

Total  paid  policy  holders  and  in  settlement  of  claims $     77S,oc2.36 

To  stockholders  for  interest  or  dividends,  remitted  to  head  office. . .  $  99, 846. 3$ 

Commissions  to  agents 399, 798. 30 

Salaries,  travel! inff  and  all  expenses  oi  agents  and  agencies  not  on 

commission  account 12,121.82 

For  inspections 20,573.94 

Salaries  and  all  other  compensation  of  officers,  516,435.21;  home 

office  employes,  $21,262.55 37.697.76 

Rents *. 20,634.18 

Taxes  on    premiums,    $27,975.32;   insurance    department    lees, 

$4,086.07;  agents'  licenses,  $1, 204. 45;  municipal  licenses,  $955. 35; 

war  revenue,  $5,560.04  39.78i.i3 

Legal  expenses    4,432.54 

Furniture  and  fixtures 2,021.52 

Advertising,  $5,287.01;  general  printing  and  stationery,  $16,666.63.  21,953.61 

All  other  expenses i3.57o.53 

Total  miscellaneous  expenses 5     672,430.67- 

Total  disbursements *  1.447. 433- 03 

Balance $1,508,106.84 

Assets. 

As  per  ledger  accounts. 

Cost  value  of  bonds  and  stocks  owned  absolutely i  1,403.353.80 

Cash  in  company's  office 1,800  00 

Cash  deposited  in  banks,  Massachusetts  National  bank 887.70 

Cash  deposited  with  trustees  with  Kidder,  Peabody  &  Co 71,701.64 

Market  value  of  bonds  over  cost  30,463.70 

Total  net  or  ledger  assets <  1.508,  ic6  84 

Other  Assets. 
Interest  due  and  accrued  on  bonds  and  stocks $       10,876.25 


Total  outstanding  interest      $       10,876.25 

Market  value  of  bonds  and  stocks  over  cost,  added  above,  $30, 463.70 
Gross    premiums  in  course  of   collection,  not  more  than  three 

months  due,  to*wit: 
Accident  premiums,$36, 457.19; unpaid  commissions,  $11, 351.37;  net.  $       25,105.82 
Health   premiums,  $4,074.19;  unpaid  commissions,  $1,300  29;  net.  3,773.90 

Employers'  liability  prem..$384,872.59;  unpaid  com., $66,356  33;  net.        218,616.26 
Fidelity  preminms,  $3,198.22;  unpaid  commissions,  $706.43;  net.  2,491.79 

Net  amount  of  outstanding  premiums $     248,987.77 


Total  admitted  assets,  as  per  books  of  the  company S  1,767,970.86 

Amount  of  premiums  unpaid  on  policies  which  have  been  issued 

more  than  three  months $8,463.75 

Employers' 
Accident.  Health.  liability.  Fidelity. 

Gross  premiums  unpaid  December 

31st,  last  year $       31,902.86    $        2,049-67    $     268,401.84    $        3.366.2a 

Amount  of  same  not  collected 22.25    $  401.56    
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Liabilities. 

Id  process  of  adjustment: 

Accident S  14, 240. 00 

Health 890.00 

Employers'  liability 53.340. 00 

Fidelity 6,115.00 

Total $       75i585-00 

Resisted  by  company  on  its  own  account: 

Accident $        2,460.00 

Employers'  liability 1,600.00 

Total $        4.060.00 

Resisted  for  employers: 

Employers' liability $     3«o,3io.co 

Total $     3ao«3io  03 

Aggregate  of  unpaid  claims 5     39Si9S5oo 

Gross  premiums  upon  all  unexpired  risks,  running 
one  year  or  less  from  date  of  policy: 

Accident,  premiums,  $163,624.36;  unearned  portion 

(Sopercent) $      81,812.18 

Health,    premiums,    $11,312.79;  unearned  portion 

(5opercent)  S.656.40 

Employers'  liability,  premiums.  $i,i9S,c35. 61;  un- 
earned portion  (50  per  cent) 597i  5i7. 80 

Fidelity,  premiums,  $47,568.33;  unearned  portion 

(50  per  cent) 23,784.17 

Total,  one  year  or  less $     708,77955 

-Gross  premiums  upon  all  unexpired  risks,  running 
more  than  one  year  from  date  of  policy: 

Employers'  liability,  premiums,  $51,960.19;  un- 
earned premium  pro  rata  $       19,490.51 

Total  for  term  policies $       19,490.51 

Total  unearned  premiums,  as  computed  above  i     728,261.06 

All  other  indebtedness:     Unpaid  commission  on 

premiums  collected 3,753-37 

Total  amount  of  all  liabilities,  except  capital 

stock ;?  1,120,969.43 

Joint    stock    capital    actually    paid    up   in   cash, 

statutory  deposit $     200,000.00 

Surplus  beyond  capital  and  other  liabilities 437,001.43 

Total $     637,001.43 

Aggregate  amount  of  all  liabilities,  including 

statutory  deposit  and  net  surplus $  1,767,970.86 

Bisks  and  Premiums. 

Amount  at        Premiums 
Accident:  risk.  thereon. 

In  force  December  3i8t,  preceding  year $     30,290,120    $     134,622.75 

Written  or  renewed  during  the  year ' 52,021,210  231,20538 

Total $     82.311,330    $     365,828.13 

Deduct  expirations  and  cancellations 43.058.635  191.371  7i 

Balance $     39.252,695    $     174,456.4a 

Deduct  reinsured  policies 2,437,215  10,832.06 

Net  in  force  December  31,  1901 $     36,815,480    $     ^63,624. 36 
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Health: 

In  force  December  3i8t,  preceding  year.   $       i, 217,490    S        Si4iic6 

Written  or  rene*ved  during  the  year 3iii3.793  13.839.07 

Total $      4,331.280    i       19,850.13 

Deduct  expirations  and  cancellations 1,642,210    S        7,298. 7^ 

Balance  ..V ..I      2,689,070    $       ii,95(.4i 

Deduct  reinsured  policies 143690  63862 

Net  in  force  December  31,  1901 $  5.245,380  S       11, 312-79 

Employers'  liability: 

In  force  December  31st,  preceding  year $  sS2,i3i,53S  I  1,120, s84>54 

Written  or  renewed  during  the  year 368,127,560  1,636,12250 

Total $   6ao,259i08s    $2,756,70704 

Deduct  expirations  and  cancellations .139. 302,830       i, 508,012.58 

Balance $   280,956,255    S  1,248,694.46 

Deduct  reinsured  policies 382,200  1,698.66 

Net  in  force  December  31,  1901 $  280,574,055  S  1,246.995.80 

Fidelity: 

In  force  December  3  St,  preceding  year i  5,222,600  $      23,211.55 

Written  or  renewed  during  the  year i3.i54.S45  S8.464«64 

Total $     18,577,14s    S      81,676.19 

Deduct  expirations  and  cancellations 7, 660, 770  34. 047. 86 

Balance $     10,716,375    S      47,628.33 

Deduct  reinsured  policies 13,500  6o.co 

Net  in  force  December  31,  1901 $     10,702,875    $      47.568.33 

General  Interrogratoriea. 

Total  amount  of  premiums  received  from  the  organi;!ation  of  the  company  to 

date 113,873.349.85 

Losses  paid  from  organization  to  date 7,373,906.64 

Losses  incurred  during  the  year 857,690.30 

Amounts  deposited  in  various  states  and  countries,  which,  under  the  laws  there- 
of, are  held  exclusively  for  the  protection  of  the  policy  holders  of  such  states 
and  counties: 

Ohio 150,000.00 

Virginia 12,500.00 

Business  in  the  State  of  Iowa  During  the  Year. 

Rislcs  Premiums  Losses  Losses 

written.  received.  paid.  incurred. 

Accident $  151, 39i    $  672.85     $  8o.co 

Employers'  liability 1,968,788  8,750.17    $        2,505.71  1,410.71 

Aggregate i      2,120,179    *        9,42302    $        2,50571    s        1,49071 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of   the 

FIDEDITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

OrfiTftnized  under  tbe  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Edward  VVarfibld.  Vice-President,  H.  Crawford  Black. 

Seaetary,  HARkY  NicODBMUS. 

[Incorporated  February,  1890.  Commenced  business  June  i,  1890] 

Home  office,  Charles  and  Lexington  streets,  Baltimore,  Md. 

Capital  Stock. 

■ 

.-\mount  of  capital  stock  paid  up  in  cash  $    soo,ooo.oo 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 4, 283,941. 71 

Increase  of  capital  during  1901 500,000.00 

Surplus  as  paid  in  on  above 700,000.00 

Extended  at $  5,483,941.71 

Income  Duringr  the  Tear. 

Fidelity    . 
and  surety. 

Gross  premiums  unpaid  December  31st,  Ust  year    $    127,013.89 

Gross  premiums  on  risks  written  and  renewed  during' tbe  year  ...     1,311,588.61 

Total  51,338,602.50 

Deduct  KToss  premiums  in  course  of  collection  at  this  date  107,544.73 

Entire  premiums  collected  during  the  year  Si, 231, 057  77 

Deduct  reinsurance,  abatement,  rebate,  and  return  premiums....         24,998.95 

Net  cash  actually  received  for  premiums S  1,206,058.81 

Interest  and  dividends  on  stocks  and  bonds $    145, 363. 43 

Rents 38,035.89 

Totalinterest $     183,399.32 

Income  from  all  other  sources,    viz:    Commissions  safe  deposit 

department,  etc * 79,32851 

Total  income  actually  received  during  the  year,  in  cash $  1,468,786.64 

Aggregate  last  balance  and  income $  6,952,728.35 

Disbursements  During:  Tear. 

Fidelity 
and  surety. 

Gross  amount  paid  for  matured  claims  other  than  weekly  indem- 
nity   $    49ii46i  65 

Total $    491. 461. 6S 

Deduct  salvages  and  reinsurance 41,312.71 

Net  paid  policy-holders $     450,148.94 
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To  stockholders  for  interest  or  dividends $    344,963.15 

For  commission  to  agents 3s3iS33-6o 

For  medical  examiner's  fees  and  silaries  for  Inspection S0ii^>4S 

For  salaries  and  all  other  compensation  of  officers  and  home  office 

employes 93,736.13 

Miscellaneous S3>378.i9 

For  rent 8,S>4.93 

For  legal  and  real  estate  expenses  ?o,  $00.00 

For  furniture  and  fixtures 20,646.28 

All  other  expenses 7o.99o.S3 

Total  miscellaneous  expenses $     893,692  3s 

Total  disbursements $  1,343, 84*. 29 

Balance $5,608,887.06 


liedgrer  Assets. 

Cost  value  of  real  estate  unencumbered $    600,000.00 

Cost  value  of  bonds  and  stocks  owned  absolutely 4,621,243.00 

Cash  in  company's  office 53,58274 

Cash  deposited  in  banks  387,644.06 

Total  net  or  ledger  assets,  as  per  balance $5,608,887.06 


Non-Ledgrer  Assets. 


Gross  premiums  in  coarse  of  collection,  to-wit 

Fidelity  and  surety  premiums $    107,544.73 

Unpaid  commission  thereon 246,377.74 

Net  amount  of  outstanding  premiums $      82,906.99 

Total  assets,  as  per  the  books  of  the  company $51691,794.05 


Ledgrer  Liabilities. 


Fidelity 
and  surety. 

Total  claims  adjusted  not  paid $  966.87 

In  process  of  adjustment 4,617.84 

Known  or  reported,  proofs  not  filed 325,843.14 

Resisted  by  company  on  its  own  account 134,256.43 

Aggregate  of  unpaid  claims $     208,2(484 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy: 
Fidelity  and  surety  premium,  $:,409,397  00;  unearned  portion   (50 

percent) S    704,698.55 

Total  unearned  premiums,  as  computed  above $     70.4,698.55 

Total  amount  of  all  liibility,  except  capital  stock $     912,94339 

Joint  stock  capital  actually  paid  up  in  cash $2,000,000  00 

Surplus  beyond  capital  and  other  liabilities 2,778,850.66 

Total $4,778.«5o.66 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus $5*691,794.05 
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Bisks  and  Premiums. 

Amount         Premiums 
at  risk.  thereon. 

Fidelity: 

In  fdrce  Decembers!,  preceding  year  $1,746,089.09    $     7i3i473.24^ 

Written  or  renewed  during  the  year 2,307,356,14  889,424.66 

Total  $4,oS3.445.33    1 1, 60a, 897. 90- 

Deduct  expirations  and  cancellations 2,xSS«4i9«46    *      804,911.09 

Net  in  force  December  31,  19^1 $1,898,015.87  $     797,986.81 

Surety: 

In  force  December  31,  preceding  year $    871,923.74  $     587,023.54 

Written  or  renewed  during  the  year 401,22390  322,16395 

Total $i,a73iX47.64    $     909,187.4^ 

Deduct  expirations  and  cancellations 362, 423. 71  a97i  777. 21 

Net  in  force  December  31,  1901 $    910,723*93    $     611, 419.28 

Gheneral  Interrogratories, 

Total  amount  of  premiums  received  from  the  organization  of  the  company  to 

date,  $6,503,204.00;  losses  paid  from  organization  to  date $1,808,971.00 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  busi- 
ness, $974,896.00;  losses  incurred  during  the  year 374,242.6s 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value 539i6oo.oo 

Amount  deposited  in  various  states  and  countries,  which  under  the  laws  thereof 
is  held  exclusively  for  the  protection  of  the  policy  holders  of  such  states  and 
countries 459,218.00 

Business  in  the  State  of  Iowa  During:  the  Tear. 

Amount  of 
Risks       Premiums     Losses      Losses         risk—eod 
written.       received.        paid,     incurred.         of  year. 

Employers' liability $44,127.50    $18,263.52    $601.75    $  3«  827. 036.  Jo 

Fidelity  and  surety 6.935.40         5,897.46         39-8o     $    39.80       1,603,650.00 

Aggregate $5i,c62.?o    $24,160.98    $641.55    $     39.8o    $5,430,686.50 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and   affairs  of 

THE  GURANTEE  COMPANY  OF  NORTH  AMERICA, 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Bdward  Rawlings.  Vice-President^  Hostland  S.  McDoug4LU 

Secretary,  Robert  Kbrr. 

[Incorporated  .August  2,  1851.  Commenced  business  April  i,  1872.] 

Principal  office,  57  Beaver  Hall  Hill,  Montreal. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash..... $    3ot,6x}.oo 

Amount  of  capital  stock  subscribed,  but  unpaid 364,000.00 

Amount  of  net  or  ledger  assets,  December  31st  ol  previous  year. ..    1,0x9, 128.92 
Add  difference  in  profit  and  loss  entries 12,283.88 

Extended  at $  1,031,409.80 
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Income  Dnrlner  Year. 

Fidelity. 

Gross  premiums  unpaid  December  3i8t  last  year $       6,781.  to 

Gross  premiums  on  rislcs  written  and  renewed  during  the  year....        216,612.50 

Total $  223,393  60 

Deduct  gross  premiums  in  course  of  collection  at  this  date 7,990.38 

Entire  premiums  collected  during  the  year 21^,403.22 

Deduct  reinsurance,  abatement,  rebate,  and  return  premiums  ...  34,999.39 

Net  cash  actually  received  for  premiums i     180, 403.83 

Interest  on  loans  on  mortgages $  93.00 

Interest  and  dividends  on  stocks  and  bonds 36,662.68 

Interest  upon  other  debts  due  the  company 1,727.24 

Rents  2,446.34 

Total  interest $      40,929.26 

Profit  on  securities  actually  sold  during  the  year,  over  cost  i,  842. 00 

Total  income  actually  received  during  the  year,  in  cash  .....  5     223,  X7S.  09 


Aggregate  last  balance  and  income $  1,254,584.89 

B labor sements  Darings  Tear. 

Gross  amount  paid  for  matured  claims  other  than  weekly  indem-     Fidelity, 
nity $     5t. 198.44 

Total $     51,198.44 

Deduct  salvages  and  reinsurance 11,112.21 

Net  paid  policy  holders $      40,086.23 

To  stockholders  for  Interest  or  dividends,  eight  per  cent 24, 368. 00 

For  commission  to  agents $       4.844.55 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 18,460.16 

For  inspection 13,029.71 

Home  office  employes 38.152.21 

For  taxes  on  premiums,  $2,688.17;  taxes  on  property,  $343.05;  In- 
surance Department  fees,  $1,747.21;  franchise, $534.95;  agents* 
licenses,    $97.00;    municipal   licenses,  $459.67;    revenue  tax, 

$364.40 7.011.64 

For  rents 6,224.45 

For  legal  expenses 809.97 

For  advertising,  $1,382.87,  and  general  printing  and  stationery, 

Sa,975.i6 4,3S8.03 

All  other  expenses:  Postage,  telegrams  and  sundry  office  expenses  7,959.35 

Total  miscellaneous  expenses $     100,85007 

Total  disbursements $     165,304.30 

Balance 5  1.089,280.59 

Assets. 

As  per  ledger  accounts: 

Cost  value  of  real  estate $  70,004.25 

Loans  on  mortgage  on  real  estate i,ooo.co 

Cost  value  of  bonds  and  stocks  owned  absolutely 865,278  17 

Cash  in  company's  offices 2,430.95 

Cash  deposited  in  banks  146,467.11 

All  other  items,    viz:    Furniture  and  safes  at  head  office  and 

branches 4,100.11 

Total  net  or  ledger  assets,  per  balance $1,089,280.59 
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Other  Assets. 

Interest  due,  $}o3.oo,  and  accrued,  $Si9^,33  oo  bonds  and  stocks,  i       6,289.33 
Interest  due  on  other  assets 3,079.93 

Total  outstanding  interest I        8.369.2S 

Gross  premiums  in  course  of  collection,  to-wit: 

Fidelitf  premiums,  S7.990.39:  unpaid  commission  thereon,  S399.Sa; 

net $       7,590  86 


Net  amount  of  outstanding  premiums 

Total  assets,  as  per  the  books  of  the  company 


Deduct  assets  n^t  admitted  and  for  depreciation. 

Furniture,  fixtures  and  safes 

Depreciation  of  cost  of  above  ledger  assets  to  bring  same  to  market 
▼alue,  including  $5,654.23  written  off  real  estate 


Total 

Total  admitted  assets. 


$      7.590.86 

$  1,105,240.71 

s 

4. 100. IE 

8,27975 

» 

$     12,379.86 

$  1,092,860.85 

Liabilities. 

i«  r.,.^n^««  **i      Known  or        Resisted  by 

orfPn^f  mln?       reported;     company  on  its 
adjustment,  p^^g^  ^^^  ^^^^      ^^^  ^^^j 

Fidelity $       3.688.30    $        7.051.04    $       65,877.14 

Total  gross  amount  of  claims 5       3,68830    $        7,051.04    $       65,877.14 

Deduct  reinsurance  thereon    26,688.57 

Net  amount  of  unpaid  claim  account  $       3.68830    $        7,031.04    $       39,188.57 

Aggregate  of  unpaid  claims $       49,927.91 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 

from  date  of  policy: 
Fidelity,  preniium,  $2^8,570.68;  unearned  portion  (fifty  percent).  S    104,285.34 


Total  for  one  year  or  less $    104,285.34 

Total  unearned  premiums,  as  computed  above $     104,2^5.34 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and  other 

expenses 6,soo.i6 

All  other  indebtedness:    Provided  for  contingencies 5,coo,oo 

Total  amount  of  all  liabilities,  except  capital  stock i     165,413.41 

Joint  stock  capital  actually  paid  up  in  cash 304,600.00 

Surplus  beyond  capital  and  other  liabilities 622,847.44 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus $  1,092,860.85 


Bisks  and  Premiums. 

.\mount  at  Premiums 

Fidelity.                                                                                                               risk.  thereon. 

In  force  December  31st,  precedinjj:  year  $    49,196,159  $     193,902.01 

Written  or  renewed  during  the  year 66,034.055  216,612.50 

Total $115,230,214  $      410.514.51 

Deduct  expirations  and  cancellations 55,398,905  175, 109.10 

Balance ...  $    59,831,309  $     235,405.41 

Deduct  reinsured  policies 7,688,632  16,83473 

Net  in  lorce  December  31st $    52,142,677  S     208,570.68 
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Qeneral  Interroeratories. 

Losses  paid  from  orj^anization  to  date Si,  S7(i 3*9-69 

Losses  incurred  during  the  year 36,611.80 

Total  amount  of  the  company's  stock  owned  by  the  directors 167,870.00 

Dividends  declared  payable  in  stock  from  organization 38,900.00 

Business  in  the  State  of  Iowa  During  the  Year. 

Risks  Premiums  Losses 

written.  received.  incurred. 

Fidelity S    246,450.00    $  726.08    $  6270 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

HARTFORD    STEAM     BOILER     INSPECTION     AND     INSURANCE 

COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  .Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Frtsidsni,  J,  M.  .Allen.  First  ^ice-President,  W.  B.  Franklin. 

Secretary,  J.  B.  PiBRCK.  Second  ^ice'Fresident,  F.  B.  Allbn. 

[Incorporated  June,  1866.  Commenced  business  October,  1866.] 

Home  office,  650  Main  street,  Hartford,  Conn. 

Capital  Stook. 

Amount  of  capital  stock  authorized,  $(,000, coo. 00;  sjibscribed  toT..$     soo>coo. co 

Amount  of  capital  paid-up  in  cash Soo.oco.co 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year  ....  $  2,379,717. 8s 

Extended  at 12,379,717.58 

Income  Daring:  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Steam 
boiler. 
Gross  premiums  unpaid  Dececmber  3i8t  last  year 

paid $     262,813.27 

Gross  premiums  written  and  renewed  during  the 

year 1,311,166.8s 

Total $1,573,980.12 

Deduct  grofs  premiums  and  bills  in  course  cf  collec- 
tion        279.387.92 

Entire  premiums  collected  during  the  year $  1,294,592.20 

Deduct  reinsurance,  rebate,  abatement  and  return 

premiums  I53i7i3«i3 

Net  cash  actually  received  for  premiums  ....  5  i|i4'>i879.o7 

24 


1     111,50371 

2,i6o.oo 

2Si  000.00 

3,23997 

*i,a85,679  0S 

13.665,396.90 
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Rents  from  com  pan  j's  property $        8,896.30 

Interest  on  loans  on  mortj^ages  of  real  estate $  23. 3S9. 26 

Interest  on  bond  and  dividends  on  stocks 84,675.01 

Interest  upon  other  debts  due  the  company  and  on 

deposits  in  banic 3.469.44 

Total  rents  and  interest 

Profit  on  sale  of  real  estate,  $2, 115. 00;  on  sale  or 

maturity  of  securities,  $45.00 

From  all  other  sources,  viz:  Profit  and  loss  credit. 
Special  mechanical  services 

Total  income  during  the  year 

Sum  of  both  amounts 

DlBbursements  During:  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business,  Decem- 
ber 31st. 

Steam 
boiler. 

Gross  amount  paid  for  claims  excepting  weekly  indemnity $     iii,  449. 56 

Net  paid  policy  holdeis I     111,449.56 

Stockholders  for  interest  or  dividends 80,000.00 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance       292,602  22 

Salaries,  traveling,  and  all  expenses  of  agents  and  agencies,  not 

on  commission  account 123,322.13 

Inspections 423.818.03 

Salaries  and  all  other  compensation  of  officers,  $32,000.00;  and 

home  office  employes,  120,887.50 52,887.50 

Taxes  on  premiums,  $15,583,71:  taxes  on  real  estate,  I557. 63;  insur- 
ance department  fees  and  agents'  licenses,  $3,278  12;  munici- 
pal licenses,  $2,748.97;  internal  revenue,  $3,477-09 25.645.52 

Rent 4,833.33 

Legal  expenses,  $1,434.80;  real  estate  repairs  and  expenses  other 

than  taxes,  $1,344  66    2,779.46 

Furniture  and  fixtures,  15,264.55;  adverti&ing,  $19,552.46;  printing 

and  stationery,  $16,088.58 40,905.59    . 

Losses  on  sales  of  real  estate,  $56.81;  losses  on  sales  or  maturity 

of  securities,  $7,760.98....   7,817.79 

Office  expense 3,054.08 

Total  miscellaneous  expenses,  $977,665.65. 

Total  disbursements  during  the  year $  1,169, 115.21 

Balance    $2,496,281.69 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  real  estate,  unincum bered $       38, 750. 00 

Mortgage  loans  on  real    estate,  first  liens  510,345.00 

Book  value  of  bonds,  excluding  interest,  $1,575, 855. 87;  and  stocks, 

$221,03645 1,796.892  32 

Cash  in  company's  office,  $7,663  00;  deposited  in  banks,  $  142,631. 37       150, 294. 37 

Total  net  ledger  assets,  as  per  balance $2,496,281.69 

Non-Lied^er  Assets. 

Interest  accrued  on  mortgages  $      14, 742. 34 

Total  outstanding  interest  and  rents $       14,742.34 

Market  value  of  bonds  and  stocks  over  book  value 13s,  222. 6S 
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GroM  premiumfl  in  course  of  collection,  not  debited  to  anthorized 
agents,  to  wit: 

Steam  boi'er; 

Not  over  three  months  due I     279,387.9a 

Unpaid  commissions  thereon 41,908.19 

Net  premiums « $     a37i479<73 

Total  net  not  over  three  month  due  $     237.479-73 

Total  admitted  assets I  3,880,73644 

Non-Lederer  LiaMllties. 

Steam  boiler: 

In  proces  of  adjustment .  ....I      4^.111. Si 

Aggregate  of  unpaid  claims  and  expenses $       4S.1s1.S1 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 

from  date  of  policy: 
Steam  boiler  premiums,  $9o,738.SS;  unearned  portion.  So  per  cent.i;       4S.369. 27 
Gross  premiums  upon  all  unexpired  risks,  running  more  than  one 

year  from  date  of  policy: 
Steam  boiler  premiums,  13,069,432.80;  unearned  portion,  pro  rata,     t,6oo,io7-6s 

Total  unearned  premiums  and  reserve  as  computed  above..  $  1,64s. 476. 92 

Total  liabilities S  1,690,  S98. 43 

Capital  stock  paid  up  In  cash $     soo.ooo  00 

Surplus  beyond  capital  and  other  liabilities 690,12801       1,190,128.01 

Total $2,880,72544 

General  Interro^atorieB 

Total  amount  of  premiums  received  from  the  organization  of  the  company  to 

date I    15,986,683.8s 

Losses  paid  from  organization  to  date 1,409, 67s. 26 

Total  amount  of  cash  dividends  declared  since  company  commenced  business.        i,  194,750.00 

Losses  incurred  during  the  year 126,511.36 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value 85,450.00 

Dividends  declared  payable  in  stock  from  organization 140,000.00 

Amounts  deposited  in  various  states  and  countries,  which,  under  the  laws 
thereof,  are  held  exclusWely  for  the  protection  of  the  policy  holders  of  such 

states  and  companies:    Virginia 30,000.00 

Were  the  company's  books  closed  on  the  31st  day  of  December  for  the  purposes 

of  this  statement? .' .Ves. 

Does  any  officer,  director  or  corporation  receive  a  commission  or  royalty  on  the 
business  of  the  company.^ No. 

Bisks  and  Frezniuxns. 

Steam  Premiums 

boiler.  thereon. 

In  force  on  the  3i8t  day  of  December  of  the  preceding  year $   324,845,444    $  2,939,904.21 

Written  or  renewed  during  the  year i34,499i98i       1,311,166.85 

Totals $   4S9,345,4«5    5  4,s5i, 071.06 

Deduct  those  expired  and  marked  off  as  terminated 107,344,465       1,099,899.71 

In  force  on  the  31st  day  of  December,  1901 $   352,000,960    :^  3,  i5iii7i>3S 

Unearned  premiums  computed  at  fifty  per  cent $  1,575,585.67 

Business  in  the  State  of  Iowa  Darin?  the  Tear. 

Steam  boiler. 

Risks  written $  2,842,830.00 

Premiums  received 21,832.66 

Inspections  received  9.3S6.86 

Losses  paid 131. 35 

LoMes  incurred '    266.00 

Amount  at  risk  end  of  year 7i  100, 333.00 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

LAWYER'S  SURETY  COMPANY. 

Organized  under  the  laws  of  the  state  o[  New  York,  made  to  the  Auditcr  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jobl  B.  Erhardt.  Vice-Ptesideni,  Sherman  W.  Knbvals. 

Secretary^  J  OIL  Rath  BONE. 

[Incorporated  March  30,  1892.  Commenced  business  April  i,  1892.] 

Home  ofhce,  32  Liberty  street,  New  York. 

Capital  Stock. 

Amount   of   capital  stock  paid  up  in  cash I     Soo.ooo.oo 

Amount  of  capital  subscribed,  but  unpaid soo«ooo.oo 

Amount  of  net  ledger  assets  December  31st  of  pre- 
vious Tear I     734.0^3.96 

Extendedat •     734.083.q6 


Income  Daring:  the  Year. 

Fidelity. 

Gross  premiums  unpaid  December  31,  last  year $  24,98031 

Gross  premiums  on  risks  written  and  renewed  during  the  year..  100,221  26 

Anticipated  premiums  received 1,097.50 

Total $  126,299  07 

Deduct  gross  premiums  and  bills  in  course  of  collection  at  this  date  26,7c6.74 

Entire  premiums  collected  duringtbe  year S  99. S93'33 

Deduct  reinsurance,  abatement,  rebate,  and  return  premiums...  i6,8tc.SS 


I       8a«78f.78 


Net  cash  actually  received  for  premiums %      82,781.78 

Interest  on  loans  and  mortgages I  13.20 

Interest  and  dividends  on  stocks  and  bonds 23,948.18 

Interest  upon  other  debts  due  the  company 348.  S6 

Rents 3S3.50 

Total  interest I       24,663.44 

Income   from    all  other   sources,    viz:   losses   of  previous  years 

$3S2.7S;  miscellaneous  receipts  I27. So 380.9s 


Total  income  actually  received  during  the  year  in  cash I     107,825.47 

Aggregate  last  balance  and  income 84ii909-43 
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Disbur semen tB  During:  the  Tear. 

Fidelity. 
Gross   amouit   paid   for    matured    claims    other     than    weekly 

indemnity $        7.380.46 

Totals $        7,380.46 

Losses  paid  on  bonds $        7*380.46 

To  stockboldcrs  for  interest  and  dividends I       ia,Soo.oo 

For  commissions  to  agents  ii738  95 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  coofmission  accoant 6.769.09 

For  salaries  and  all  other  compensation  of  officers,  $22,000.00;  and 

home  office  employes  118,249.24 40,248.24 

For  taxes  on  premiums,  $528.46;  taxes  on  property,  140.16;  insur- 
ance department   fees   and   agents'    licenses    $678.17;  tax  on 

franchise  $750.00  2,176.17 

For  rent 6,400.00 

For  legal  expenses,  $3,672.97;  real  estate  expenses  $189.92 3,962.89 

For  furnitures  and  fixtures 6sa. 39 

For   advertising  $765.94,    and    general   printing   and  stationary 

$2,335.49 3.»oi,43 

Losses  on  securities  actually  sold  under  cost  i.  630.00 

All  other  expenses,  traveling  expenses  $271.  54;  postage  $526.76; 
vault  rent  $650;  committee  fees  and  notary  fees  $1,852,00;  mis- 
cellaneous expenses  $2,270.69 5,570.99 

Total  miscellaneous  expenses $      84, 690. 15 

Total  disbursements  92,070.61 

Balance :,.  i     749.838.82 


Assets. 


Cost  value  of  real  estate  unencumbered $  8203.00 

Loans  on  mortgage,  first  liens,  on  real  estate 440.00 

Cost  value  of  bonds  and  stocks  owned  absolutely 716, 191.72 

Cash  in  company's  office 1,130.15 

Cash  deposited  in  banks 23,876.95 

Total  S  749,8j8.8a 

Total  net  or  ledger  assets,  per  balance $     749, 838, 8a 


Other  Assets. 


Interest  due,  $13.30  and  accrued  I2. 20  on  mortgages $  15.40 

Interest  accrued  on  bonds  and  stocks 3.480  62 

Interest  accrued  on  other  assets 110.37 

Rents  due  on  com  pan ys  property  or  lease 39. 00 

Total  outstanding  interest $        3,64539 

Market  value  of  bonds  and  stocks  over  cost  22, 242.68 

Gross  premiums  in  course  of  collection,  to  wit: 

Fidelity,  under  three  months $  53.75 

Safety,  under  three  months 8,092. 10 

Net  amount  of  outstanding  premiums  under  three  months. . .  $        8, 145. 85 

Total  assets,  as  per  the  books  of  the  company $     783, 872. 74 

Total  admitted  assets $     783,872.74 
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lilabiliUes. 

Surety,  known  or  reported  proofs  not  filed I       io.om.oo 

Net  amount  of  onpftid  claim  account $       10,000.00 

An^egate  of  unpaid  claims $      10,000,00 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
irom  date  cf  policy: 

F  idelity,    premium  $7891  8a;  unearned  portion,  So  per  cent 3.946  41 

Surety  premium  $76,883.25;  unearned  portion,  50  per  cent 58,441.1a 

Total  one  year  or  less $  42,387.53       * 

Total  unearned  premiums,  as  computed  above  S       42,387.53 

Cash  dividends  to  stockholders  remaining  unpaid 12,500.00 

Dae  and  accrued  for  salaries,   advertising  agency  and  other  ex- 
penses, rent,  |i,  i6a. 50; salaries  I140. 00;  bills  S3, 136.78 4,439.28 

Commission,  brokerage  etc ao9<i4 

Total  amount  of  all  liabilities  e>cept  capital  stock $      69,535.95 

oint  stock  capital  actually  paid  op  in  cash  500,0:0.00 

Surplus  beyond  capital  and  other  liabilities 214,336.79 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus S     783,872.74 

Risks  snd  Premiums. 

Fidelity.  Amount  at        Premiums 

risk.  thereon. 

Written  or  renewed  during  the  year ^1.532.699.96    $        8,09665 

Total Si,53«.699.99    S         8,095.65 

Deduct  expirations  and  cancellations  93,00000  203.83 

Balance <  1.439.699.99    S        7.892  82 

Net  in  force  December  31  •  1901 v I  1.439.699-99  S        7.892.82 

Plate  glass. 

In  force.  December  31,  preceding  year 148,191,111.83  78,161  95 

Written  or  renewed  during  the  year    59.976,471.83  92,124.61 

Total $108,168,583.65    $     170,286.59 

Deduct  expirations  and  cancellations S4. 077049  83  93,404.34 

Balance »54.o?i.533  83    $       76,882.25 

Net  in  force  December  3i8t 85409153383    I       76.88225 

Qeneral  Interrogatories. 

Total  amount  of  premiums  received  from  the  organization  of  the  company  to 

date  $800,467.22;  losses  paid  from  organization  to  date $       44,691.11 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  busi- 
ness, $5,003. 00;  losses  incurred  during  the  year 7.380.46 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value 126,100.00 

Business  in  the  State  of  Iowa  During  the  Tear. 
Surety,  risks  written I        1,500.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901,  of  the  condition    of  the 

LLOYDS  PLATE  GLASS  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  purauvot  to  the  laws  thereof. 

President,  William  T.  Woods.  l^ice- President,  Georgb  M.  Olcott. 

Secretary,  Charlbs  £.  W.  Chambers. 

[Incorporated  August,  1882.  Commenced  business  September,  188a.] 

Principal  office,  No.  63  William  street,  New  York  City. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I     2^0,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 569, 891.  S6 

Extended  at $     569. 891. 56 

Income  Daring  the  Year. 

Plate  Glass. 

Gross  premiums  unpaid  December  31,  last  year S       62,937.6s 

Gross  premiums  on  risks  written  and  renewed  during  the  year...        448,519- S3 

Total ; t     510,757.18 

Deduct  gross  premiums  in  course  of  collection  at  this  date 62,297.69 

Entire  premiums  collected  during  the  year $     448,4S9.49 

Deduct  reinsurance,  abatement  rebate,  and  return  premiums 23,330  37 

Net  cash  actually  received  for  premiums I     425,129.12    $     425,129.12 

Interest  and  dividends  on  stocks  and  bonds 10,  S89. 70 

Rents 13.3a6.17 

Total  rents  and  interest I       23,915.87 

Total  income  actually  received  during  the  year,  in  cash $     449,C44.99 

Aggregate  last  balance  and  income 5  1,018,936.55 

Disbursements  During  Tear. 

Plate  glass. 
Gross  amount  paid  for  matured  claims  other  than  weekly  indemnity .  I     214,052. 39 

Total t     214,052.39 

Deduct  salvages  and  reinsurance 16,172.99 

Net  paid  policy  holders I     197,879.40—1     197.^79- 40 

To  stockholders  for  interest  or  dividends  (10  per  cent) 25,003.00 

For  commission  to  agents 135,276.25 
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For  salaries,  traveliag  and  all  expenses  of  agents  and  agencies 

not  on  commission  account  $        2,252.19 

For  salaries  and  all  other  compensation  of  ofiiers,  $12,500.03;  and 

home  office  employes,  $37,881.59 50,381,59 

For  taxes  on  premiums,  $5,497-68:  taxes  on  property,  $4,822.58; 
insurance  departmentkfeet,  11,581,23;  agentsMicenses,  $2,788.- 
50;  municipal  licenses,  $1,712.60 16,402.59 

Rent 2,302.96 

For  Legal  expenses,  S409.68;  real  estate  expenses,  $5,218.86 5,628.54 

For  furniture  and  fixtures    102.15 

For  advertising,   $1,821.91,  and  general  printing  and  stationery, 

$2.691.99 4.515  90 

Losses  on  securities  actually  sold  under  cost j6, 108.  25 

All  other  expenses,    postage  and  express,    $3,625.54;  sundries, 

$4,384.69;  internal  revenue  tax,  $1,429.30;  profit  and  loss,  $36.44  9  475  97 

Total  miscellaneous  expenses ; !^     267,446.39 

Total  disbursements $     465, 32;.  79 

Balances S     553,610.76 

Assets. 

Cost  value  of  real  estate  unincumbered  $  245,763  18 

Cost  value  of  bonds  and  stocks  owned  absolutely  289, 295.94 

Cash  in  company's  office 5,306.88 

Cash  deposited  in  banics 13,244.76 

Total  net  or  ledger  assets  as  per  balances $     553,610.76 

Market  value  of  real  estate  over  cost 19,236.82 

Market  value  of  bonds  and  stocks  over  cost 46,086  46 

Gross  premiums  in  course  of  collection,  to-wit: 

Plate  glass  premiums,  $60,993.36;  unpaid  commission  thereon, 

$15,248.34;  net $       45.745  02 

Net  amount  of  outstanding  premiums $       45,74502 

Total  assets,  as  per  the  bodks  of  the  company S     664,661.06 

Total  admitted  assets $     664.661.06 

Liabilities. 

Plate  glass. 
In  process  of  adjustment  $        3,214.02 

Total  gross  amount  of  claims $        3,214.02 

Net  amount  of  unpaid  claim  account $        3,214.02 

Aggregate  of  unpaid  claims :^        3,21402 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 

from  date  of  policy: 
Plate  glass  premium,  $369,279.93;  unearned  portion  (50  per  cent). $     184,649.96 

Total  one  year  or  less $     184,64996 

Gross  premiums  upon  all  unexpired  risks,  running  more  than  on^ 

year  from  date  of  policy: 
Plate  glass  premium,  $95,947.77;  unearned  premium  pro  rata $       47,804.43 

Total  for  term  policies 

Total  unearned  premiums  as  computed  above 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and  other 
expenses,  including  plate  glass  and  glazing 

Total  amount  of  all  liabilities  except  capital  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus $     664,661.06 


$ 

47,80443 

% 

23«.  454  39 
I2.73».a9 

$ 

248, 40a  70 
950,000.00 
166,960.36 
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Bisks  and  Premiums. 

Amount  rremiums 

Plate  glass:                                                                                                    at  risks.  thereon. 

Id  force  December  31st,  preceding  year $     18,327,590  S     463,049.42 

Written  or  renewed  during  the  J  ear 16,177,614  44^<St9*S3 

Total I     34,SoS,204    ?     9", 568.95 

Deduct  expirations  and  cancellations 17.442  180  446, 32:. 2$ 

Balance $     17.063.024    S     463,247.70 

Net  amount  in  force  $     17,063,024    5     465,24770 

General  Interroflratories. 

Total  amount  of  premiums  received  from  the  orjfanization  of  the  company  to 

date i     6.596.195.72 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  bus- 
iness   

Total  amount  of  the  company's  stock  owoed  by  the  directors  at  par  value 

Losses  paid  from  organization  to  date 

Losses  incurred  during  the  year 

Amount  deposited  in  various  states  and  countries,  which  under  the  laws  thereof 
is  held  exclusively  for  the  protection  of  the  policy  holders  of  such  states 
and  countries,  market  value  

United  St«tes,  $100,000.00  par  value;  Canada,  ^58, 19^.00. 


613,250.00 

102,700.00 

2.479.a9>.73 
182, 140. 88 


163, 439  40 


Business  in  the  State  of  loWa  During  the  Tear. 


Risks  written 

Premiums  received. 

Losses  paid 

Losses  incurred. ... 


Plate  i^'lass. 
$        242,576  58 

6, 475. 58 
2,440.28 
2, 460.  S6 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

United  States  branch  of  the 

« 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LIMITED, 

Organized  under  the  laws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of  Iowa» 

pursuant  to  the  laws  thereof. 

Genera/  Afanager,  \    W .  M  AS TB  R s . 

[Incorporated,  1869.     Commenced  business  in  the  United  States,  Novembsr,i892  ] 
Home  office  for  the  United  States,  31S  Dearborn  street,  Chicago,  III. 

Capital  Stock. 

Amount  of  capital  paid  np  in  cash %     200,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 1,022, 477 -72 

Extended  at 51,022,477.72 
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Income  During  ISie  Y«Br. 

As  shown  bj  the  books  at  home  office,  December  3i8t. 

Accident,  ^^i^^t^' 

■Gross  premiums  unpaid  December  31st,  last  year  paid.!   31,720  09  $  iaa,S36.6o 

Grofs  premiums  writen  and  renewed  duriog  year 183,14360  910,96^.26 

Total  $204,863.69    $x.o33.4W.86 

Dedu:t  i^ross  premiums  now  in  course  o{  collection....      18,202.34       131, Si7  3^ 

Entire  premiums  collected  during  the  year I  186,661.35    $  901,982  S4 

Deduct  reinsurance,    abatement,   rebate   and   return 

premiums 14,085.37         84,8c9.i9 

Net  cash  actually  received  for  premiums $162,57598    9  8i7ii73-35— $     979.749-33 

Interest  on  bonds  and  dividends  on  stocks $       35,910.33 

Interest  upon  other  debts  due  the  company,  and  on  deposits  in  bank  567. 59 

Total  interest $       36.477  9a 

Total  incnme  during  the  year $  1,016,227.25 

Sum $2,038,70497 

Disbursements  During  Year. 

As  shown  by  the  books  at  home  office,  December  31st: 

Arrirf<.nt9      Employers'      Fidelity 
Accidents,      liabilities,     and  surety. 

-Gross  amount  paid  for  claims  excepting 

weekly  indemnity $   16,583.47    $4«5i345.i5    $        644.50 

Gross  amount   paid  for  weekly  or  other 

periodical  indemnity 60.189.8]    

Total $   76,773.23    $4a5.345i5    $        644.50 

Net  paid  polic^'-holders $    76,773.20    $4a5i34S.i5    $        644.50—$     502,762.85 

Stockholders  for  interest  or  dividends 46,866.95 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance..  $     269,571.18 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commission  account 9i976. 30 

Inspections 7, 390. 62 

Salaries  and  all  other  compentation  of  officers,  $[8, coo;  and  home 

office  employes,  $28,880  II 46.880.11 

Taxes  on  premiums,  $i7i572  71;  taxes  on  property,  $38.41;  insur- 
ance department  fees  and  ageots'  licenses,  $2, 683.06;  municipal 
licenses,  $288. 82;  revenue  stamps,  $3,056.12 23,636.1a 

Rent... 5,158.36 

legal  expenses 2,700,80 

Furniture  and  fixtures,  $403.76;    advertising,  $3,493.82;  printing 

and  stationery,  $6,198.42 io,o^6.co 

All  other  items,  viz.:  Traveling,  $2,384.26;  postage, S2, 21 1.34; 
exchange,  $206,13;  trustees  and  auditors,  $2,550.00;  sundry, 
**io,833.35 19,185.08 

Total  miscellaneous  expenses    $     394,594.57 

Total  disbursements $     944,224.37 

Balance $  1,094,480.60 

Ledger  Assets. 

.As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st: 

Book  value  of  bonds $     997i 953*63 

Cssh  in  company's  office,  Si, 226.97;  deposited  in  banks,  $95,3co..         96,526.97 

Total $  1,094.480.62 

Total  net  ledger  assets  as  per  balance $  1,094,480.60 
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Non-I«edffer  Assetfl. 

Interest  accrued  on  bonds  and  stocks I      lo,  147  SS 

Total  outstanding  interest $      io,i47-SS 

Market  value  of  bonds  and  stocks  over  book  value S2, 319.  oS 

Oross  premiums  in  course  of  collection,  to-wit: 
Accident: 

Not  over  thiee  months  due $      i6,aSo.3s 

Unpaid  commission  there  on 4,468.83 

Net  premiums  $       11,781.49 

More  than  three  months  due,  |i,9Sa.03. 

Employers'  liability: 

Not  over  three  months  due $     198,371.7s 

Unpaid  commission  thereon 3Si3oa.a3 

Net  premiums  $      93,c69.S3 

More  than  three  months  due  $3, 14S.  S7* 

Total  net  not  over  three  months  due $     104,851. 01 

Grcssassets I  i,s3i,8v8.ai 

Non-L«dffer  Liabilities. 

Accident: 

In  process  of  adjustment ;$       11,435.00 

Resisted  by  company  on  its  own  account  (not 

outlawed)  i.ioo.co 


Total $      i2,S3S-oo 

Employers  liability: 

In  process  of  adjustment $      68,965.00 

Resisted  by  company  on  its  own  account  (not 

outlawed 3,coo.oo 

Estimated  expenses,  incident  to  settlement 317,000.03 

Total $     288,965.00 

.Aggregate  of  unpaid  claims  and  expenses  $     301,500.00 

Gross  premiums  upon  all  unexpired  risks,  running 

one  year  or  less  from  date  of  policy: 
Accident  premiums,  $106,933.71;  unearned  portion 

(Sopercent) I       S3.466.35 

EmployersMiabi'ity  premiums,  1694,763.93;  unearned 

portion  (Sopercent) 347.381.46 

Total  one  year  or  less $     400,847.81 

Orofs  premiums  upon  all  unexpired  risks,  running 

more  than  one  year  from  date  of  policy: 
Employers'  lisbility  premiums,  117,159.29;  unearned 

premium,  pro  rata $        9,980.55 

Total  more  than  one  year $       9,980.55 

Total  unearned  premiums,  as  computed  above $     410,728.36 

Salaries,  rent,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due  or 

accrued 3«934-?o 

For  reinsurance 666.19 

All  other  liabilities,  viz.:    Reserve  for  state  fees  and  taxes,  I20,- 

OO3.0C;  contingent  reserve,  $50,000.00 70,  coo. 00 

Total  amount  of  all  liabilities $     786,829.45 

Joint  sto:k  capital  actually  paid  up  in  cash— statutory  deposit $     200,000.00 

'Sarpltts  beyond  capital  and  other  liabilities 244,983.76--$     444,988.76 

Total  $  1, 231,818.31 
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Risks  and  Premiums. 

Amount  Premiams 

Accident:                                                                                                       at  risk.  thereon. 

In  force  Ddcesberjist,  precediog  year S     14,069.300    $  127,911.74 

Written  or  renewed  during:  the  year 21,527,503  183,143.60 

Total I     35,596,800    S  3",o5S.34. 

Deduct  expirations  aid  cancellations 21,739.900  234,122.63 

Balance  $     13.856,900    5  106,93271 

Net  in  force  December  3'.,  1901 1     13,836^00    $  106,93271 

Enipbyers'  liabilities: 

In  force  December  3iBt,  preceding  year $     77,127,500    S  635,633.73 

Written  or  renewed  during  the  year 85,477,500  900.867.93 

Total $    166,635,000    11,536,471.66 

Deduct  expirations  and  rancellations 86.662,500  824,549.44 

Balance .^ S     79,942,500    $  711,922.2a 

Net  in  f:rce  December  3(,  i;oi $     79,942,500    I  711,922.22 

General  Interrogratories. 

Losses  incurred  daring  the  year 5  502,762.8s 

Were  the  company's  b3oks  closed  on  the  31st  day  of  December  for  the  purpose  of 

this  statement? Ves. 

Does  any  offl:cr,  director  or  corporation  receive  a  commission  or  or  royalty  on 

the  business  done  by  this  company? No. 

Business  In  the  State  of  Iowa  Durinfir  the  Tear. 

Accident: 

Risks  written *  348  500.00 

Premiums  received « 1,036.05 

Losses  paid 88.12 

Losses  incurred 68.12^ 

Amount  at  risk,  end  of  year 321,500.00 

Employers'  liability: 

Risks  written  $2,130,000.00 

Premiums  received 19,634.30 

Losses  paid * 16,676.0s 

Losses  incurred  16.676.02 

Amount  at  riilc,  end  of  year 1,940,000.00 
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ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MARYLAND    CASUALTY    COMPANY. 

Organized  under  the  Uws  of  the  S'ate  of  Mar>Tard,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

-President,  John  T.  Stonb.  Vice- President ,  Aubhey  Pvarrb. 

Secretary,  Wm.  Edw.  Thomsbn. 

[Incorporated  Febiuary  4,  1898.    Commenced  business  March  i,  1898] 
Principal  office,  Equitable  BuUding,  Baltimore,  Md. 

Capital  Stock 

Amount  of  capital  stock  paid  up  io  cash I     7SO|Ooo-co 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year....    9,023,964  S3 

Extended  at 5  2,023,964.53 

Income  During  Year 

Accident: 

Gross  premiums  rnpaid  Decern  bier  31st  last  sear %      44,278.9s 

<Groas  premiums  on  risks  writtten  and  renewed  during  the  year 249,902.49 

Total $     294.181.44 

<Deduct  gross  premiums  in  course  of  collection  at  this  date....         40.149  27 

Entire  premiums  collected  during  the  year $     2S41032.17 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums 65, 767.  S^ 

Net  cash  actually  receired  for  premiums S     138,264.59 

Employers'  liability: 

Gross  premiums  unpaid  December  31st,  last  year %     269,072.87 

Orois  premiums  on  risks  written  and  renewed  during  the  year i, [11,664. 27 

Total S  1,780,737.14 

Deduct  gross  premiums  in  course  of  collection  at  this  date 272,843.53 

Entire  premiums  collected  during  the  year 1 1,  so7i 893  61 

Deduct  reicsurance,  abatement,  rebate  and  return  premiums 268,712.67 

Net  cash  actually  received  for  premiums $  1,239,180.94 

Sprinkler  leakage: 

Gross  premiums  unpaid  December  31st,  last  year .$        4,181.4s 

"Gross  premiums  on  risks  written  and  renewed  during  the  year....         4^,071  87 

Total I       49,253.3* 

Deduct  gross  premiuois  in  course  of  collection  at  this  date 6,224  03 

Entire  premiums  collected  daring  the  year %      43,039.29 

JDeduct  reinsurance,  abatement,  rebate  and  return  premiums 3,210.89 

Net  cash  actually  received  for  prem'ums $      39,818.40 
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Plate  glass: 

Gross  premiums  oapaid  Decembei  31st,  last  rear $      is,47o.>6 

Gross  premiums  on  risks  written  and  renewed  during  the  year....       186,890.51 

Total $     141,360.77 

Deduct  gross  premiums  in  course  of  collection  at  this  date 18, 663. 64 

Entire  premiums  collected  during  the  year $     123,697.13 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums ao,993  92 

Net  cash  actually  recei fed  for  premiums $     102, 703. sr 

Steam  boiler: 

Gross  premiums  unpaid  December  31st,  last  year <       14,211.40 

Gross  premiums  on  risks  written  and  renewed  during  the  year....         70,208.21 

Total $      84,419.64 

Deduct  gross  premiums  in  course  of  collection  at  this  date 17,419  84 

Entire  premiums  collected  during  the  year $       66,999.80 

Deduct  reinsurance,  abatement,  debate  and  return  premiums....         13,198.10 

Net  cash  actually  received  for  premiums $       SSi  801 .90 

Health: 

Gros^  premiums  unpaid  December  31st,  last  year $  448.7s 

Gross  premiums  on  risks  written  and  renewed  during  the  year 21,341.74 

Total I       21,790.49 

Deduct  gross  premiums  in  course  of  collection  at  this  date 4,732  62 

Entire  premiums  collected  during  the  year $       i7,cS7.87 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums 2,870.9s 

Net  cash  actually  received  for  premiums $       14,18692- 

Total $  1,637,955.76 

Interest  on  colUteral  loans $  i3,S42-9> 

Interest  and  dividends  on  Ftocks  and  bonds 62,609.08 

Interest  upon  other  debts  due  the  company 1,26$  01 

Total  interest t *       77.41701 

From  inspector's  fees 4i,c8i.a6 

Total  income  actually  received  during  the  year  in  cash 5  i,7S6,454.o3 

Aggregate  last  balance  and  income $  3,790,418.56 

Disbursements  During-  Tear 

.Accident- 
Gross  amount  paid  tor  matured  claims  other  than  weekly  indemnity  {S      36,6:0.0c 
Gross  amount  paid  for  weekly  or  other  periodical  indemnity 53,367.21 

Total  $       89,967.2[ 

Add  expense  of  investigating  and  adjusting  claims 5,425.69 

Total  I       95.392. 90 

Employers'  liability: 

Gross  amount  paid  for  matured  claims  other  than  weekly  indemnity  $    339  8(1.32 
Gross  amount  paid  for  weekly  or  other  periodical  indemnity 4S*445-59 

Total  $     385,256.91 

.\dd  expense  of  investigating  and  adjusting  claims 200,166*51 

Total $     585.S23.4a 

Sprinkler  leakage: 

Gross  amount  paid  for  matured  claims  other  than  weekly  indemnity  $     20, 860. 71 
Add  expense  of  investigating  and  adjusting  claims 615.21 

Total....:' I       2x,47S.9S 
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Plate  glMB: 

Grots  amount  paid  for  matured  claims  other  than  weekly  Indemnity  $     S9«  7S7.  S^ 

Add  expense  of  inTestigatinir  and  adjusting  claims 8a.  61 

Total $      59,870.13. 

Steam  boiler: 

Gross  amount  paid  for  matured  claims  other  than  weekly  indemnity  $       4, 978. 07 
Add  expense  of  InTestigating  and  adjusting  claims 3S6.iS 

Total  $        5,334.22 

Health: 

Gross  amount  paid  for  matured  claims  other  than  weekly  indemnity  $       3,3oo.iS 

Add  expense  of  investigating  and  adjusting  claims 102.00 

Total $        3.4C2.I5 

Net  total $     770,998.74 

To  stockholders  for  interest  or  dividends,  10  per  cent $      75, 039. 75 

For  commission  to  agents  450,922.18 

For  s^aries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 108,951.98 

For  inspection  47,540.35 

For  salaries  and  all  other  compensation  of  officers,  118,955.09;  and 

home  office  employes,  $27,65247.. 46,607.56 

For  taxes  on  premiums,  $14,871.62;  taxes  on  property,  ^13,397.43; 

insurance  department  fees  and  agents'  licenses,    $11,608.32; 

municipal  licenses,  $1,979.52;  revenue  tax,  $6.056.74 57.913-63 

Rent 4,58283 

For  furniture  and  fixtures 2,061.61 

For  advertising,  $9,218.41;  and  general  printing  and  stationery, 

$8,997.78   18,216.19 

Losses  on  securities  actually  sold  under  cost. .-. 26.40 

All  other  expenses,  general  expense,  ;>4, 677.73;  postage,  ^2  924.24; 

agents' balances  uncollectable  charged  off,  $3^1.42 7i943-39 

Total  miscellaneous  expenses 5     819,79$  87 

Total  disbursements $  1,590.794.61. 

Balance <  2,189.623.95 

Assets. 

As  per  ledger  accounts: 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  marketable 

collaterals $  99,73o.oo 

Ccst  value  of  bonds  and  stocks  owned  absolutely 1, 8;9, 078.  :8 

Cash  in  company's  office 9,148.43 

Cadh  deposited  in  banks  67,181.94 

Bills  receivable 3,147.04 

Agents'  debit  balances 13,835.79 

All  other  items,  viz.:  ground  rent  (first  lien  under  Maryland  laws) 
on  improved  business  property  centrally  located  in  Baltimore, 

worth  $235,000.00 100,000.00 

Furnicure,  cost  $11,688.68 100. o3 

Total.... .$  2,192,221.58 

Deduct  agents*  credit  bnlances 2,597.63 

Total  net  or  ledger  assets,  per  balance $2,189,623.95. 

Other  assets: 

Interest  accrued  on  bonds  and  stocks $        7.745.76 

Interest  accrued  on  collateral  loans 720.C0 

Total  outstanding  interest $        8,465.76 

Market  value  of  bonds  and  stocks  over  cost 36,637.86- 
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Gross  premiums  in  course  of  collection,  to  wit: 


Accident  premiums $ 

Employer's  liability  premiums 

Sprinkler  leakage  premiums 

Plate  glass  premiums 

Steam  boiler  premiums 

Health  premiums 


Unpsid  com- 

missions 

thereon. 

Net. 

40,149.27 

s     10,73998  $ 

29,409.a9 

a7»,843.53 

77.985  93 

194,85760 

6,224  03 

1,664.9a 

4,559.11 

18.663.64 

4.99>  4a 

13,671  22 

17,419.84 

4,6S9  S9 

12,760.25 

4,73a  62 

i,a65.97 

3.466.65 

5     360.032.93    5      101.3c8.8f    $     258,724  12 

Net   amount   of    outstacdiog   pre- 
miums   $     258,7a4.ia 

Total  assets  as  per  the  books  of  the  company I  a, 493, 451.69 

Deduct  as&ets  net  admitted,  and  for  depreciation: 

Furniture,  fixtures  and  safes I  ico.oo 

Agents'  balances ■3,835  79 

Bills  receivable 3,i47.C4  , 

Total $      17.c82.83 

Total  admitted  assets 12,476,368.86 

Liabilities. 

In  process   Known  or  re-  Resisted  by  Resisted  for 
of  adjust-    ported;  proofs  Co.  on  its      employers, 
ment.  not  filed.       own  acct. 

Accident $  7,7a5  3©    $     9,763-47    $   i3.39a.5o    

Employers' liability 46,222.22    1 160,846.40 

Spiinkler  leakage 979*48          4,84000    

Plate  glass 3,9ia.84           i,43(.oo    

Steam  boiler 5co  co              150.00    

Health 51607              470  co    

Total  gross  amount  of  claims. $   59.85591    $    16,654.47    $    i3.39a  5o  $160,84640 

Aggregate  of  unpaid  claims $  350,749  28 

Gross  premiums  upon  all  unexpired  risks,  tunning  one  year  or  less 

from  dfite  of  policy: 

Accident  premium,  1154,338.02;  unearned  portion  (50  per  cent)....|  77,169.01 
Employers'  liability  premium,  11,010,197.48;  unearned  portion  (50 

percent) 5o5,a98.75 

Sprinkler  leakage  premium,  142,434.12;  unearned  portion  (50  per 

cent) 21,217.06 

Plate  glass  i^remium,  1105,067.61;  unearned  portion  (50  per  cent).  5a, 533. 81 

Steam  boiler  premium,  $31,202.15;  unearned  portion  (50  per  cent)  15,601.08 

Health  premium,  $17,515.75;  unearned  portion  (50  per  cent) 8,757  8S 

Tctal  one  year  cr  less S     680,577.59 

Gross  premiums  upon  all  unexpired  risks,  running  more  than  one 

year  from  date  of  policy: 
Employers'  liability  premium,  144,328.70;  unearned  premium  pro 

rata $       16,016.22 

Plate  glass  premium,  12,^85.73;  unearned  premiums  pro  rata 1,024.60 

Steam  boiler  premium,  $80,231.13;  unearned  premium  prorata...         41,542.25 

Total  for  term  policies i       58.5S3.c7 


Total  unearned  premiums  as  computed  above $     739.160.66 

All  other  indebtedness,  safety  reserve  for  liability  department....  50.000.00 

Total  amount  of  all  liabilities,  except  capital  stock $  1,039,909.94 

Joint  stock  capital  actually  paid  up  in  cash 75o,coo.oo 

Surplus  beyond  capital  and  other  liabilities 6^6,458.92 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus I  3,476,268.86 
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Bisks  and  Premlnme. 

Accident:  Amount  at       Premiums 

rislcf.  thereon. 

In  force  December  31st,  preceding  year $     39,902,300  $     I4i,xi3.36 

Written  or  renewed  during  the  year 101,868,800  249.902.49 

Total S    i3',77i,iOD  $     39<,oi5.8S 

Deduct  expirations  and  canceliationa 93, 260, 300         23s,  310. 86 

Balance I     38,510,800  $     158,70499 

Deduct  reinsured  policies 1,197,25c  4.366.97 

Net  in  force  December 31st .^ $     37,30.55o  I     iS4.338  02 

Employers'  liability: 

In  force  December  3i8t,  preceding  year $     60,792,666  I     974,255.66 

Written  or  reneweil  during  the  year 7it3oi,332       1,511,664.27 

Total  I    132.093,998  ;H,485.9i9.93 

Deduct  expiration  and  cancellations 69,757,832       1,420,485.35 

Balance   I     62,3:6,166  $  1,065, 434- S8 

Deduct  reinsured  policies i47,5o3  10,508.40 

Net  in  force  December  31S I     62,il3,666  11,054,926.18 

Sprinkler  leakage: 

In  force  December  31st,  preceding  year $      2,731. aSo  i      29,593.26 

Written  or  renewed  during  the  year 4i  103, 350  45. 071 .87 

Total $      6,834,600  $      74.665.13 

Dedu:t  expirations  and  cancellations  2,987,7co  32,231.01 

Balance ! t       3,846.900  $      42,434.12 

Net  in  force  December  3i8t  i      3,846,900  i      42,434.12 

Plate  glass: 

In  force  December  3i8t,  preceding  year r $  1,498,995.36  $      81,412.59 

Written  or  renewed  during  the  year  i.9S4<777  97  126,890.51 

Total... «3.453.773.33  $     211,30310 

Deduct  expirations  and  cancellations 1,786,489.46  103,168.36 

Balance $1,667,283.87  $     108,134.74 

Deduct  reinsured  policies i,2)0  oo  81.40 

Net  in  force  December  31st  $1,666,033.87  $     108.053. 34 

Steam  boiler: 

In  force  December  31st,  preceding  year $     30,330,300  $      91,883.89 

Written  or  renewed  during  the  year 23,518.483  70,208.24 

Total     ..  $     53,848.783  S     162,092.13 

Deduct  expirations  and  cancellations 20,532,  ico  50,582.12 

Balance $     33,316,683  $     111,510.01 

Deduct  reinsured  policies 50,000  76.73 

Net  in  force  December  31st $     33,266,683  $     iii. 433.28 

Health: 

In  force  December  31st,  preceding  year t         7'3,3So  $        3,363So 

Written  or  renewed  during  the  year 6,189,625  21,341.74 

Total $       6,9ia,975  $       a3.705.24 

Deduct  expirations  and  cancellations 2,260,225  6, 17949 

Balance $       4,652,750  $       I7.523.75 

Deduct  reinsured  policies 10. oo 

Net  in  force  December  31st $      4.652,750  $      1751575 
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Oeneral  IntQirogratorles. 

Total  amount  of  premiums  receired  from  the  organization  of  the  company  to  date.S  4.497i389-9S 
Total  amount  of  cash  dividends  declared  aince  the  compamy  commenced  business       165,030.00 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value 234, 425.00 

Total  amount  loaned  to  officers  and  directors S9i5o3-oo 

Losses  paid  from  organization  to  date i«398i399->9 

Losses  incurred  during  the  year 770,99^.74 

Amount  deposited  in  various  states  and  countries,  which  under  the  laws  thereof 
is  held  exclusively  for  the  protection  of  the  policy  holders  of  such  state  and 
countries: 

Par  value.     Market  value. 

Ohio i       So,03o.oo    $       S4iOO0.oo 

Virginia 37,500.00  36,937- 5o 

Basiness  in  the  State  of  Iowa  During  the  Tear. 

Employers' 
Accident.  liability.  Aggregate. 

Riskswritten $  32,425.00  5  271 . 000.03  $2,513,500.00' 

Premiums  received 3,732.43  5,723.68  9,456.11 

Losses  paid 915. 45  961.78  i,877«23 

Losses  incurred   9i5-45  ^61.78  1,877.23 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

METROPOLITAN    PLATE  GLASS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  ot  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Preiideni,  Eugene  H.  Winslow.  I'ice-Presideni^  Daniel  D.  Whitney. 

Secretary,  S.  William  Burton. 

[Incorporated  April  2a,  1874.        Commenced  business  April  23,  1874.] 
Home  office,  47  Cedar  street,  New  York  City. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash t     100,000.00 

Amount  of  net  or  ledger  assets  December  31st  of  previous  year....  I    39^,242.74 

Eitendedat $     398,242.74 

Income  During  the  Tear. 

Plate  glass. 

Gross  premiums  unpaid  December  3i8t,  last  year 5      4S.974-86 

Gross  premiums  written  and  renewed  during  the  year 343i 695.71 

Total S    389.670.57 

Deduct  gross  premiums  in  course  of  collection  at  this  date 47,836.18 

Entire  premiums  collected  during  the  year S     341,864.39 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums 44,c68.83 

Net  cash  actually  received  for  premiums t     297,795.56 
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Xntorest  and  dividends  on  stocks  and  bonds $     12,447.09 

Interest  upon  other  debts  due  the  company i>3Ss>59 

Rents 1,179.98 

Total  interest -  $       14,959.66 

Profit  on  securities  actually  sold  during  the  year  over  cost $       8, 982.  So 

Income  from  all  other  sources 47,500.00 

Profits  on  sale  of  real  estate  during  the  year  over  book  value  56,482.50 

Total  income  actually  received  during  the  year  io  cash $     369,237.72 

Aggregate  last  balance  and  income $     767,480.46 

Disbursements  During:  Year. 

Plate  glass. 
Gross  amount  paid  for  matured  claims  other  than  weekly  indemity  $  128, 109. 36 
Deduct  salvages  and  reinsurance 6,631.11 

Net  paid  policy  holders I     121,478.25 

To  stock  holders  for  interest  or  dividends,  20  per  cent 5      20,000.00 

For  commission  to  agents    101,330.01 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 3,196.60 

For  salaries  and  all  other  compensation  of  officers,  $11,500;  and 

home  office  employes, $22,714. 74 34,214.74 

For  taxes  on  premiums,  13,664.94:  revenue  tax,  11,237. 12;  agents' 

licenses,  $4,421.56;  municipal  licenses,  I299.28 9,622.90 

For  rent 8,648.74 

For  legal  expenses,  $262.20;  real  estate  expenses,  $718.40 980.60 

For  furniture  and  fixtures 1,951.41 

For  advertisieg,   $798.35;  and   general  printing  and 'stationery, 

$2,64^89 3,441.24 

All  other  expenses:     Profit  and  loss  (losses  by  agents),  $668,97; 

postage  and  expressage,  $1,556.77;  sundries,  $6,172.13 8,397.87 

Total  miscellaneous  expenses 191,784.11 

Total  disbursements $     313,262.36 

Balance $     454,218.10 

Assets. 

Cost  value  of  bonds  and  stocks  owned  absolutely $    330,842.85 

Cash  in  company's  office 1,613.23 

Cash  deposited  in  banks 121,762.02 

Total  net  or  ledger  assets $     454,218.10 

Other  Assets. 

Interest  accrued  on  bonds  and  stocks $  564.98 

Total  outstanding  interest  $  564.98 

Plate  glass  on  hand  to  replace  losses 2,411.33 

Market  value  of  bonds  and  stocks  over  cost 45,156.15 

Sundry  accounts  dae  for  glass  sold 368.65 

Gross  preniams  in  course  of  collection,  towit: 

Plate  glass  premiums  not  over  three  months  due,  $43,056.67; 

unpaid  commission  thereon,  $10,764.17;  net $     32,292.50 

Net  amount  of  outstanding  premiums 32,292.50 

Total  assets $     535,011.71 

Total  admitted  assets $     535,011.71 
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Liabilities. 

Plate  glass,  in  process  of  adjustment I       4,540.76 

Aggregate  amount  of  unpaid  claims 

Gross  premiums  upon  ail  uneipired  rislcs,runttiDg  one  year  or  less 
from  date  of  po^cy: 
Plate  glass  premiums,  $304,304.81;  unearned  portion  (So  per 

cent) $    152,152.41 


Total  one  year  or  less. 


Total  unearned  premiums  as  computed  abore 

All  other  indebtedness:    Accounts  due  for  glass  and  glazing. 


Total  amount  of  all  liabilities  except  capital  stock. 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


Aggregate  amount  of  all  liabilities,  including  paid  up  capi- 
tal stock  and  net  surplus 


4.«»40-76 


152. 152. 41 

152,152.41 
2.796.63 

159,48980 

100, 000.  CO 

275. 521. 9t 


$     535,011.71 


BiskB  and  Prexniams. 

Amount 
Plate  glass:  at  risk. 

in  force  December  31st,  preceding  year $11,189,642.65 

Written  or  renewed  during  the  year 12,363,042.01 

Total $23,552,68466 

Deduct  expirations  and  cancellations 12,465,10546 


Premiums 
thereon. 

$     285.678.48 

343.69s  71 

$     629,37419 
325,069.38 


Net  in  force  December  31,1991 $ii,c87.579'2o    $     304,304-81 


Oeneral  Interro^atorieB. 


Total  amount  of  premiums  received  from  the  organization  of  the 

company  to  date $ 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  busi- 
ness  

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 

Losses  paid  from  organization  to  date 

Losses  incurred  during  the  year 

Amount  deposited  in  various  states  and  countries  which,  under  the  laws  thereof, 
is  held  exclusively  for  the  protection  of  the  policy  holders  of  such  states  and 
countries:    Deposited  in  New  York  for  all 


4,507,119.00 

348,000.00 

30,700.00 

1,800,639.00 

120,475-05 


ICO, 000.00 


Business  in  the  State  of  Iowa  Duringr  the  Tear. 

Plate  glass. 

Risks  written $       162,974.48 

Premiums  received 3,999  xo 

Losses  paid s,S95.47 

Losses  incurred 2, 599^6 
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ANNUAL   STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affiairs  of  the 
MINNESOTA  FARMERS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  o    Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  D.  Andrews.  Secretary,  C.  B.  Stbblman. 

[Incorporated  April  is,  1891.  Commenced  business  April  iS,  1891.] 

Home  office,  636  Boston  Block,  Minneapolis.  Minn. 

Capital  Stock. 

(G.  A.  Mutual  Company.) 

Cash  on  band  December  3i8t  previous  year $        2,698^06 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year I       8, 174. 16 

Decrease  of  capital  during  1891  8,174.16 

Income  Dnrinsr  the  Tear. 

Hail. 
Gross  premiums  unpaid  December  31st,  last  year  (these 

are  of  little  or  no  valaej I    6, 0S2, 33 

Total t  23,127.97 

Called  on  assets  only I131O32.30 

Deduct  gross  premiums  in  course  *of  collection  at  this 

date  (these  are  of  little  or  no  value)  2,100.44 

Entire  premiums  collected  during  the  year 10,448.54 

Net  cash  actually  received  for  premiums I       10, 448. 54 

Income  from  all  other  sources,  viz:  Borrowed  money I  600.00 

Total  income  actually  received  during  the  year,  in  cash 11,048.54 

DlBbarsementB  Daring  Tear. 

Paid  policyholders  on  losses I  1,625.56 

For  commissions  to  agents 923.56 

For  salaries,  traveling  and  all  expense  of  agents  and  agencies  not 

on  commission  account,  adjusting  expense    79*53 

For  salaries  and  all  other  compensation  of  officers     3,000.00 

For  taxes  on  premiums,    $221.80;   insurance   department    fees, 

|iS5oo 376,80 

AgentsMicenses 46.10 

For  rent,  less  $120.00  received  under  sub-lease 120.00 

For  legal  expenses 343.63 

For  advertising,  $236.06;  general  printing  and  stationery,  |i3So9'  37i.iS 
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All  other  expense,  collections,  $237. 28;  direction  fee,  $91.70;  super- 
intendent's expenses,  $314. 27;  office  supplies,  $61,  SS;  postage, 
I230.70;  bills  payable,  $600.00;  interest,  $26.60;  general  work:, 
$a34.75;  iundries,  $377oS $        a,ii4.9o 

Total  miscellaneous  expenses $        7i374  66 

Total  disbursements 9, 000.22 

Balance $        4.74638 

liedger  Assets. 

Cash  deposited  in  banks $       4,746.38 

Bills  receivable  (of  little  or  no  value) $2,100.44 

Total  net  or  ledger  assets,  per  balance $        4,746.38 

Total  assets,  as  per  the  booics  of  the  crmpany $        4,746.38 

Total  admitted  assets $        4.746.38 

Bisks  and  Premiums. 

Amount  at 
Hail:  risk. 

In  force  December  31st,  preceding  year $    7S3.769.20 

Written  or  renewed  during  the  year 179, 301 .50 

Total $    933i07o.7o 

Deduct  expirations  and  cancellations 507,389.70 

Balance $    425,681.00 

Net  in  force  December  31,  1901 $    425,681.00 

General   Interrogatories. 
Losses  incurred  during  the  year $       1,625.56 

Business  in  the  State  of  Iowa  During  the  Tear. 

Hail: 

Risks  written $  17,347.78 

Premiums  received 8,51927 

Losses  paid 900.10 

Losses  incurred 90010 
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ANNUAL  STATEMENT. 

For  the  year  ending^  December  31st  1901,  of  the  condition  and  affairs  of  the 

NEW  AMSTERDAM  CASUALTY  COMPANY. 

Organized  under  the  Ia\«s  cf  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  state 

of  Iowa,  pursuant  to  the  laws  thereof. 

President y  W.  F.  Moorb.  Vice-President,  Joseph  D.  Redding 

Secretary^  Chables  T.  Hopper. 

[Incorporated  December  31,  18^8.     Commenced  business  January  31.  1899.] 
Principal.office,  74,  76  and  78  Williams  street,  New  Yotk  City. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash I    3i4,4Co.co 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year S16. 152. 59 

Extended  at %     516,152.59 

Income  Daring  Tear. 

Accident: 

Gross  premiums  unpaid  December  31st  last  year  S  ^  19,929.31 
Gross  premium.s  on  r'sks  written  and  renewed 

during  the  year 91,580.17 

Total  I04,5c9.48 

Deduct  gross  preociumsin  course  of  collection 

atthisdate i3,93o.45 

Entire  premiums  collected  during  the  year  ....  90,579.03 
Deduct    reinsurance,   abatement,    rebate  and 

return  premiums 32,463.28 

Net  cash  actually  received  for  premiums $       S8,ii5.7S 

Burglary: 

Gross  premiums  unpaid  December  31st  last  year  $  8, 241. 37 
Gross  premiums  on  risks  written  and  renewed 

during  the  year 67,515.68 

Total $  75,757.05 

Deduct  gross  premiums  in  course  of  collection 

at  this  date 3. 748. 92 

Entire  premiums  collected  during  the  year...  .  72,008.13 
Deduct   reinsurance,   abatement,    rebate   and 

and  return  premiums 20,879.29 

Net  cash  actually  received  for  premiums |       51,128.84 

Employers'  liability: 

Gross  premiums  unpaid  December  31st  last  year  %  69, 792, 68 
Gross  premiums  on  risks  written  and  renewed 

during  the  year 357,665. 13 

Total %    427,457.81 
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Deduct  gross  premiums  in  course  of  collection 

attbisdate I       49,S75.32 

Entire  premiums  collected  during  the  year 378, 182.49 

Deduct   reinsurance,   abatement,    rebate   and 

return  premiums 138, 287. 45 

Net  cash  actually  received  for  premiums $     239,895.04    $     349,139.63 

Interest  and  di? idends  on  stock  and  bonds 8, 532. 19 

Interest  upon  other  debts  due  the  company 6,858.87 

Total  interest I       i5.39i,o6 

Total   income  actually  received  daring  the 

year,  in  cash $     364,530.69 

Aggregate  last  balance  and  income |     880,683.28 

DUborBements  Dnrins:  Tear. 

Accident: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity I       4,815-60 

Gross  amount  paid  for  weekly  or  other  period- 
ical indemnity  18.887.77 

Total $     23,703.37 

Deduct  salvages  and  reinsurance 812.77 

Total I       22,890,60 

Burglary: 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity $      42  358.71 

Total I      42,358.71 

Deduct  salvages  and  reinsurance 2,682.58 

Total $      39. 676.13 

Employers'  liability^ 

Gross  amount  paid  for  matured  claims  other 

than  weekly  indemnity $    105,128.96 

Total I     105,528.96 

Net  paid  policy  holders $     168,095.69 

For  commission  to  agents,  leis  received  on  reinsurance $    100,141.55 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 8,76010 

For  inspection 2,352.38 

For  salaries  and  all  other  compensation  of  officers,  ;Si5, 969.03;  and 

home  otiice  employes,  121,647,08 37,616.11 

For  taxes  on  premiums,  55,i75  05;  Insurance  Department  fees, 

^3>i23.7o;  agents' licenses.  I424.00;  municipal  licenses, £561. 78  9,284.5) 

For  rent 4,215.72 

For  legal  expenses 2,263.99 

For  furniture  and  fixtures 912.41 

For  advertising,  I943.S1,  and  general  printing  and  stationery,  $7,- 

627.05  8.570.56 

Losses  on  securities  actually  sold  under  cost 187. 50 

All  other  expenses    7«997>22 


Total  miscellaneous  expenses ^     182,302,07 

Total  Disbursements $     350,397.76 

Balance $     530.28552 


IOWA  INSURANCE  REPORT.  39^ 

Assets. 

Cost  value  of  bonds  and  stocks  owned  absolutely $  433,787.50 

Cash  in  company's  office  13,201.61 

Cash  deposited  in  banks 73i4;9.86 

Agents'  debit  balances ,.  6,344.28 

All  other  items,  viz:  Furniture  and  fixtures 3,452.27 

Total  net  ledger  assets,  per  balance $     530, 28s. S> 

Other  Assets. 

Interest  due  and  accrued  on  bonds  aod  stocks i       i,  428.  So 

Interest  duo  and  accrued  on  other  assets 2,999.12 

Total  outstanding  interest  $        4,427-62 

Commissions  paid  in  advance  to  agents 41^03.4$ 

Gross  premiums  in  course  of  collection,  not  over  three  months 

due,  to-wit: 
Accident: 

Premiums,  $13,5x5.74;  unpaid  commission  thereon,  $4,054.72;  net,  $9,461.01 
Burglary: 

Premiums,    $3,629.39;  unpaid  commission  thereon,      $907.35;  net,  $2,722.04 
Employers'  liability: 

Premiums,  $47,801.20;  unpaid  commission  thereon,  $11,950  30;  net,  $35,850.90 
Net  amount  of  outstanding  premiums,  not  over  three  months  due $     48,033.96 

Total  assets,  as  per  books  of  the  company $    587,350-55 

Deduct  assets  not  admitted  and  for  depreciation: 

Furniture,  fixtures  and  safes $  3,452.27 

Cash  advanced  to  agents  on  account  of  future  compensation  ..  4,603.45 

Agents'  balances i, 967 . 21 

Depreciation  from  cost  of  above  ledeer  assets  to  bring  same  to 

market  value 5,753-5o 

Total $       15,775.43 


Total  admitted  assets $     571, 575-12 

Llabllties. 

In  process  of  adjustment: 

Accident $  3,885.00 

Barglary 2,32o.co 

Employers' liability io,2So.oo 

Total  gross  an* ount  of  claims S      16,455.00 

Deduct  reinsurance  thereon 595-82 

Net  amount  of  unpaid  claim  account $       15,859.18 

Resisted  by  company  on  its  own  account: 

Accident $  275.03 

Burglary 5,250.00 

Total  gross  amount  of  claims $       5,525.00 

Deduct  reinsurance  thereon 911-65 

Net  amounts  of  unpaid  claim  account $        4,613.3s 

Resisted  for  employers: 

Employers' liability $      33,225.00 

Total  gross  amount  of  claims $     33,225.00 

Net  amounts  ot  unpaid  claim  account $      33i225.co 

Aggregate  of  unpaid  claims $       53i6;7. 53 
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Gross  premiams  upon  all  unexpired  risks,  running 

one  year  or  less  from  date  of  policy: 
Accident: 

Premium,  iS3,VS'79i  unearned  portion  (50  per  cent),  $36,637.89 
Burglary: 

Premium,  S46. 740. 81;  unearned  portion  ( 50  per  cent),  $23,370.41 

Employers'  liability: 

Premium,  $194,411.66;  unearned  portion  (So  percent),  597.69s.77 

Total  one  year  or  less $    147,704.07 

Gross  premiums  upon  all  unexpired  fire  risks,  run- 
ning more  than  one  year  from  date  of  policy: 

Burglary,    premium,   IS93.6i;    unearned  premium 

prorata $  S93.6i 

Employer's  liability,  premium,  $1,109.00;  unearned 

premium  pro  rata 1,100.00 

Total  for  term  policies I         1,702.61 

Total  unearned  premiums  as  computed  above  $     149,406.68 

Due  to  other  companies  for  reinsurance $  S87.88 

All  other  indebtedness 1,850.00  2,437.88 

Total  amount  of  all  liabilities,  except  capital  stock $     205,542.09 

Joint  stock  capital  actually  paid  up  in  cash 314,400.00 

Surplus  beyond  capital  and  other  liabilities 51,633.03 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus $     571,575.12 


Bisks  and  Fremiams. 

.Amount  at  Premiums 

Accident:                                                                                                         risk.  thereon. 

In  force  December  31st.  preceding  year $    22.075,950  $       41,884.03 

Written  or  renewed  during  tiie  year 48,171,350  91.580.17 

Total $    70.a47.3co  $     140,464.20 

Deduct  expirations  and  cancellations 42,375.250  85,411  34 

Balance $    27,872,050  $      55.052.86 

Deduct  reinsured  policies 683, coo  1,777.07 

Net  in  force  December  31,  1902 $    27,189,050  $       53.275.79 

Burglary: 

In  force  December  31st,  preceding  year $7,718,640.66  $       69,169.73 

Written  or  renewed  during  the  year 8,218,855.66  67,515.68 

Total «i5,937.496.32  $     137,085.41 

Deduct  expirations  and  cancellations 9,527,499.99  86,80055 

Balance $6,409,996.33  I       50,284.^6 

Deduct  reinsured  policies 511,307.00  9.95o  44 

Net  in  force  December  31,  1901 $5,898,689.33  $       47,334.42 

Employers'  liability: 

In  force  December  31st,  preceding  year 121,655,383.34  $     248,728.33 

Written  or  renewed  during  the  year $42,229,750.00  357.665.13 

Total 163,885,133.34  $     606,393.46 

Deduct  expirations  and  cancellations 32,940,466.34  410,585.30 

Balance 130,944,667.03  $     i95i8o8,;6 

Deduct  reinsured  policies 75,ooo.co  287  50 

Net  in  force  December  31.  1901 $30,869,667.00  $     195,520.66 
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Qeneral  Interrogratories. 

Total  amount  of  premiums  received  from  ttie  orgraDization  of  the  company  to  date  $  804,674.4a 

^Losses  paid  from  organization  to  date 301,124.93 

Losses  incurred  during  the  year 168, 09$. 69 

Total  amount  of  the  company's  stocic  owned  by  the  directors  at  par  Talue   ic8,  too, 03 

Amoant  deposited  in  various  states  and  countries,  which,  under  the  laws  thereof 
is  held  excluf  ively  for  the  protection  of  the  policy  holders  of  such  states  and 

countries:    State  of  Virginia 10.900.00 

Business  in  the  State  of  Iowa  During:  tlie  Year. 

Rislcs      Premiums     Losses  Losses 

written,      received.        paid.  incurred. 

Burglary S     121,950.00    $1,311.56    $     361.20  *S     361.20 

Aggregate $      121,950.00    ;S  1,311.56    $     361.20  $     361.20 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  of  the 

NATIONAL  SURETY  COMPANY. 

Offlranized  under  the  laws  of  the  State  of  New  Yoik,  made  to  the  .Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Chas.  A.  Dban.  Vice-President,  Thos.  F.  Goodrich. 

Secretary y  Ballard  McCall. 

[Incorporated  February  24,  1897.  Commenced  business  June  9,  1S97. 1 

Home  office,  346  Broadway,  New  York. 

Capital   Stock 

Amount  of  capital  paid  up  in  cash i     500,000.00 

AmooDtof  net  ledger  essets  December  31st  of  previous  year 7,463,969.13 

Extended  at %  1,463.969  i3 

Income  During  the  Year. 

Fidelity  and  surety: 

Gto€S  premiums  unpaid  December  31st,  last  year %      49,996.02 

GroM  premiums  on  risks  written  and  renewed  during  the  year 766,845.89 

Total t %     816.941. 91 

Deduct  grots  premiums  in  course  of  collection  at  this  date So,  24a.  89 

Entire  premiums  collected  during  the  year 5     '<66,599.C2 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  ....        116,770.46 

Net  cash  actually  received  for  premiums I     649,828.56 

loterert  on  loans  on  mortgages %  4^1-35 

Interest  on  collateral  loans 73  6s 

Interest  and  dividends  on  stocks  and  bonds 40,231-65 

interest  upon  other  debts  due  the  company 1,58c. 62 

Total  interest I     4a.35a,a? 
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Income  from  all  other  sourcei,  fiz:    Trust  iuodi,  18,681.04;  rents 

from  real  estate,  $1,710.09 I 

Less  suspense  account 

Total  income  actually  receired  during  the  year  in  cash 

Aggregate  last  balance  and  Income 


10,391.13 
10, 186.  IX— I 


aos  01 


$     69a.  385. 8S 
S»,  156, 354  98 


Dlsbnrsementa  Dnrinff  Tear. 

Fidelity  and  surety: 

Gross   amount     paid   for    matured   claims  other   than    weekly 

indemnity $ 

Deduct  salrages  and  reinsurance 


232,844.07 
57.083.56 


Net  paid  policyholders 

To  stockholders  for  interest  or  dividends $      so.  00c.  00 

For  commission  to  agents 67,897.31 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account 56827,27 

Compensation  for  president,  vice-president  and  consulting  attor- 
neys          11,495.47 

For  salaries  and  all  other  compensation  of  officers,  121,232.92; 

and  home  office  employes,  $101,390.16 122,623.08 

For  taxes  on  premiums,  16,912.02;  taxes  on  property,  $6,632.47; 
insurance  department    fees  and  agents'  iicensesi    $3,976.7!; 

municipal  licenses,  $669.68;  tax  on  fraochise,  $532.2$ 18,723.17 

For  rent 13,391.63 

For  legal  expenses,  $18,677.58;  real  estate  expenses,  $1,513.68 20,191.26 

For  general  printing  and  stationery 21,818.32 

Losses  on  securities  actually  sold  under  cost 421. 35 

All  other  expenses,  viz:  Postage  and  express,  $19, 177.79:  telegraph 
and  telephone,  $2,778.15;  co-surety,  $4,333  00;  home  office 
traveling  expenses,  $11,475.65;  inspection  and  loss  expenses 
and  sundries,  $44,428.14 82,192.73 

Total  miscellaneous  expenses 

Total  disbursements 


$     175,760.51 


Balance. 


i  464. 581. 59 
$  640,342.10 
$  1,516,012  88 


AsBets. 

As  pet  ledger  accounts. 

Cost  value  of  real  estate  unincumbered,    $440.35;  encumbered. 

$47,740.00    $       9».775  CO 

Cost  value  of  bonds  and  stocks  owned  absolutely i|2i3,965.75 

Cash  in  company's  office 3,659.96 

Cash  deposited  in  banks 166,720.25 

Equipment:  Furniture,  safes,  etc 27,005.83 

All  other  items,  viz:   Amounts  advanced  on  contracts  (secured) ..  12,744.02 

Tax  bills 142.07 


Total  net  ledger  atsets,  as  per  balance , 

< 
Other  Assets. 


$  1,516,012.88 


Interest  accrued  on  bonds  and  stocks 


Net  amount  of  outstanding  premiums 

Total  assets  as  per  books  of  the  company, 


7,554.16 


Total  outstanding  interest 

Gross  premiums  in  course  of  collection,  to  wit:  Fidelity  and 
surety  premiums,  $48,998.11;  unpaid  commissions  thereon. 
$4.899,8i;net $       44,098.30 


7.554.16 


44.098  30 


$1,567,665.34 
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Deduct  assets  not  admitted,  and  for  depreciation: 

Equipment,  furniture,  fixtures  and  safes I  97,005.83 

Tax  bills 142. 07 

Depreciation  from  cost  of  above  ledger  assets  to  bring  same  to 

marlcet  value 21,476.2$ 

Total ' $     48,621.15 

Total  admitted  assets I  1,519,041.19 

liiabilltieB. 

Fidelity  and  Surety: 

In  process  of  adjustment , I       24,319.19 

Resisted  by  company  on  its  own  account 36,502.69 

Aggregate  of  unpaid  claims S      60,821.88 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or 

less  from  date  of  policy: 
Fidelity  and  surety  premiums,  1617,705.61;  uearned  portion,  50 

percent I     308,852.90 

Total  unearned  premiums  as  computed  above $     308,852.80 

Special  reserve  for  contingent  claims 21,000.00 

Due  other  companies  for  reinsurance 374>75 

All  other  indebtedness,  trust  funds,  etc 85,497.25 

Total  amount  of  all  liabilities,  except  capital  stock  476, 546. 68 

Joint  stock  capital  actually  paid  up  in  cash  500,000.00 

Surplus  beyond  capital  and  other  liabilities SO>  494. 5i 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus $  1,519,041.19 

Bisks  and  Prexniuxns. 

Amount  Premium 

Fidelity:  at  risk.  thereon. 

In  force  December  31st,  preceding  year $     92,510,661    $     298,943.2a 

Written  or  renewed  during  the  year  128,261,550  456,723.15 

Total $  220,772.211    S     755.666.37 

Deduct  expirations  and  cancellations 98,406,484  418.365.25 

Balance.... $   122,365,727    $     337.3oi.ia 

Deduct  reinsured  policies 5.398,198  15.11383 

Net  In  force  December  31,  1901 $     116,967,529    $     322,187.29 

Surety: 

In  force  December  31st,  preceding  year S       86,558,776    $     219,031.74 

Written  or  renewed  during  the  year 113,949,411  310,122.74 


Total $     200,508,187  $     539,154.48 

Deduct  expirations  and  cancellations 68,614.879  230,245.80 

Balances $  .131.893.308  $     308.90868 

Deduct  reinsured  policies 2,179,399  13.390.36 

Net  in  force  December  31,  1901 $   129,713,909  S     295,518.32 

General  Interrogatories. 

Total  amount  of  premiums  received  from  the  organization  ot  the  company  to 

date $  2,316,862.54 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  busi- 
ness.   175,003.00 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 195,200.00 
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Losses  paid  from  orgaDi/ation  to  data  $  470,588.86 

Losses  incurred  during  the  year I93«040.2S 

Amount  deposited  in  various  states  and  countries,  which  under  the  laws  thereof 
is  held  exclusively  for  the  protection  of  the  policy  holders  of  such  states  and 

countries 7S,  000.00 

Business  in  the  State  of  Iowa  During:  the  Year.  . 

Fidelity  and 
surety. 

Risks  written I  653i  033.00 

Premiums  received r, 3.695.94. 

Losses  paid ii7S9i65 

Losses  incurred i,7S9  6S 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Samuel  C.  Hoagland.  y ice-President.  Byron  G.  Hagar. 

Secretary,  jAMBS  S.  Hbddrn. 

[Incorporated  April  ai,  i838.        Commenced  business  September  15,  1868.] 
Principal  ofiice,  271  Market  street,  Newark,  N.  J. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $    ico, ooo.co 

Amount  of  net  ledger  assets,  December  31st  of  previous  year $    169,988.15 

Extended  at $     169,988.19 

Income  Daring  Tear. 

Plate  glass. 

Gross  premiums  unpaid  December  3i8t,  last  year $     21,149.$' 

Gross  premiums  on  risks  written  and  renewed  during  the  year 158,884  39 

Total $  180,033.93 

Deduct  gross  premiums  in  course  of  collection  at  this  date 22, 536. 35 

Entire  premiums  collected  during  the  year i57>497'55 

Deduct  reinsurance,  abatement,  rebate,  and  return  premiums....  25,951.63 

Net  cash  actually  received  for  premiums $     131,545.92 

Interest  on  loans  on  mortgages $  7,411.57 

Interest  upon  other  debts  due  the  company  75.00 

Rents 335.50 

Total  interest $        7,823.07 

Total  income  actually  received  during  the  year,  in  cash $     139.368.99 

Aggregate  last  balance  and  income $     309,375.14 
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Disbursements  Dnring'  Tear. 

Gross  amount  paid  for  matured  claims  other  than  weekly  indemnity  $     63, 117  15 

Total $ 

Deduct  salrages  nnd  reinsurance 

Net  paid  policy  holders 

To  stockholders  for  interest  or  diTidends,  6  per  cent $ 

For  commission  to  agents 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 

For  salaries  and  all  other  compensation  of  officers,  I3,  ooo;  and 

home  office  employes,  16,354.42 

For  taxes  on  premiums,    $2,270.29;  taxes  on  property,   ^270.11; 

insurance  department's  fees,  S673  30;  agents' licenses,  $173.7°; 

municipal  licenses,  $234.61 

For  rent,  received  under  sab-lease 

For  legal  expenses,  $174  64;  real  estate  expenses,  $91.95 

For  adTtrtising,   $90.00;   and   general  printing  and   stationery, 

$750.86  

All  other  expenses:  Internal  revenue,  $554  36;  general  expenses, 

«2,587.43 

Total  miscellaneous  expenses 

Total  disburiem  ents 

Balances $     185,285.35 

Ledflrer  Assets. 

As  per  ledger  accounts. 

Cost  value  of  real  estate  unsncumbered $       5,648.56 

Loans  on  mortgages  (first  liens)  on  real  estate 157, 400.00 

Cash  in  company's  office 1,229  31 

Cash  deposited  in  banks 90,252.35 

Bills  receivable 828.15 

Agents  d^bit  balances is. 62 


$ 

63,117.15 

10,136  25 

$ 

1 

6,000,00 
44,428.36 

1,436.82 
9,354.42 

4.622.05 

1,000.00 

265.59 

840.86 

V 

52,980.9c 

3,1^1.79 

$ 

71,090.89 

$ 

124,071.79. 

Total $    185,370.89 

Deduct  agents  credit  balances 85.54 

Total  net  ledger  assets,  as  per  balances , $     185. 285.3s 

Other  Assets. 

Interest  due  and  accrued  on  mortgages $       1,847.00 

Rents  due  and  accrued  on  company's  property  or  lease 28.00 

Total  outstanding  interest ^        1,875.00 

Market  value  of  real  estate  over  cost 2,701.44 

Gross  premiums  in  course  of  collection:    Glass  on  hand  lit  replac- 

inglosses 2,960.41 

Plate  glass,  premiums,  $21,455.33;  unpaid  commission  thereon, 

$7, 151. 78;  net $     14,303.55 

Net  amount  of  outstanding  premiums 

Total  assets  as  per  the  books  of  the  company 

Deduct  assets  not  admitted,  and  f3r  depreciation: 

Agents  balances $ 

Bills  receivable 


Total 

Total  admitted  assets. 


5 

14,303.55 

$ 

207,125.75 

$ 

12.62 

828.15 

$ 

8^0.77 

$ 

206.284.98^ 
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LiAbiUties. 
Plate  glass: 

Total  claims  adjusted  not  paid $  153.87 

Ja  process  of  adjastment 1,658.23 

Known  or  reported;  proof  not  tiled  2S9.19 

Total  gross  amount  of  claims $       2,071,19 

Net  amount  of  unpaid  claims  account $       2,071.29 

Aggregate  of  unpaid  claims $        2,071.29 

Gross  premiums  upon  all  unexpired  risks,  running  ont  fear  or  less 
from  date  of  policy:  Plate  glass,  premiums,  I13S167S.68;  un- 
earned portion  (So  percent) $     67,836.34 

Total  one  year  or  less $      67,836.34 

Gross  premiums  upon  all  unexpired  risks,  running  more  than  on* 
year  from  date  of  policy:  Plate  glass  premium,  $1,403.37; 
unearned  premiums,  pro  rata $  6)0.31 

Total  for  term  policies  

Total  unearned  premiums  as  computed  above 

Due  and  accrued  for  salaries,  rent  advertising,  agency  and  other 
expenses  


Total  amount  of  all  liabilities,  except  capital  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


$ 

630.31 

$ 

68,466  6S 
435.00 

1 

70,962.94 

100,000.00 

35. 3*2. 04 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus $     206,284.98 

Bisks  and  Premiums. 

Plate  glass: 

Amount  at  Premiums 

risk.  thereon. 

In  force  Decemberi3st  precedinjf  year S  4, 838, 639. 00    $     111,721.34 

Written  or  renewed  during  the  year 6,108,010.00  158,884.39 

Total 110.946,649.00    $     270,605.73 

Deduct  expirations  and  cancellations 5,432,876.00  133,529.68 

Balances '. $  5.5i3i773-oo    $     137,076.05 

Net  amount  in  force  December  31st $  5i5i3>773.oo    S     137,076.05 

General  Interrog-atories. 

Total  amount  of  premiums  received  from  the  organization  of  the 

company  to  date 5  1,018,439.90 

Losses  paid  from  organization  to  date 372,889.23 

Total  amount  of  cash  dividends  declared  since  the  company  com- 
menced business  88,891.00 

Losses  incurred  during  the  year  53i499*2S 

Total  amount  of  the  company's  stock  owned  by  the  directors  at 

par  value 77,110.00 

Dividends  declared  payable  in  stock  from  organization 41,364.00 

ft 

Business  in  the  State  of  Iowa  During-  the  Tear. 

Plate  glass: 

Risks  written I    137.528.18 

Premiums  received 3i 716.77 

Losses  paid 1,600.51 

Losses  incurred 1,680.51 
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ANNUAL    STATEMENT. 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affiairs  of  the 
NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  state  of  New  York,  made  to  the  Auditor  of  State,  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Max  Danzigbr.  Vice-President,  Alprfd  L.  Whitb 

Stcretary,  MAJOR  A.   Whitb. 

[Incorporated  March  1891.  Commenced  business  March  19.  1891.] 

Principal  office,  24  Pine  street,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  paid  up  in  cash %    100.000.00 

Amount  of  net  or  ledger  assets,  December  31st  of  previous  year..       326.970.76 

Extended  at %     326  970,76 

Income  Darlnsr  Tear. 

Plate  glass. 

Gross  premiums  unpaid  December  31,  last  year %      48,99Si46 

Gross  premiums  on  risks  written  and  renewed  during  the  year 332, 317. 16 

Total I  381,312.62 

Deduct  gross  premiums  in  course  of  collection  at  this  date So,  112,3s 

Entire  premiums  collected  during  the  year 331,200.27 

Deduct  reinsurance,  abatement,  rebate,  and  return  premiums....  60,72s. 20 

Net  cash  actually  received  for  premiums. %     270,47s. 07 

Interest  and  dividends  on  stocks  and  bonds %      xi,s66.6o 

Total  Interest %      11,566.60 

Profit  on  securities  actually  sold  during  the  year,  over  cost S        2, 17s .00  2, 17s.  co 

Total  income  actually  received  during  the  year,  in  cash %     284,216  67 

Aggregate  last  balance  and  income %    611,187.43 

Disbursements  Durlner  Tear. 

Plate  glass. 
Gross  amount  paid  for  matured  claims %     111,039.42 

Total %     III, 039  42 

Deduct  salvages  and  reinsurance 6,843.43 

Net  paid  policy  holders %     104,195.99 

26 
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To  stockholders  tor  interest  or  diTidends,  lo  per  cent $  10,000.00 

For  commission  to  agents           86,34s. S7 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commissions  account 6,739.89 

For  silaries  and  all  other  compensation  ol  officers,  110,910.00;  and 

home  office  employes,  I17.3SS.67 28,168.67 

For  taxes  on  premiums,  $3,700.94;  insurance  department  fees,  I3,- 

161.79;  agents  licenses,   81,47300,    municipal  licenses  I783.24; 

revenue  tax,  $99i-SS 10,100.  S^ 

For  rent    3.369'9S 

For  legal  expenses iai.44 

For  furniture  and  fixtures S6i.3S 

For  advertising,  I147.  ao  and   general  printing  and    stationery, 

12,008.89 2,156.09 

All  other  expenses,  postage,  suspense  general 9,474.09 

Total  miscellaneous  expenses I     xS7. 137.44 

Total  disbursements 261,333.43 

Balance $     349i8S4.oo 

Assets. 

Loans  on  mortgage,  second  liens,  on  real  estate $  2, 000  00 

Cost  value  of  bonds  and  stocks  owned  absolutely 326,025.74 

Cash  in  com panys  office 3.855,46 

Cash  deposited  in  banks i7i97a.8o 

Total  net  or  ledger  assets,  per  balance  $     349,854.00 

Other  Assets. 

Interest  due  and  accrued  on  mortgages 5  89.50 

Total  outstanding  interest $  89.50 

Market  value  of  bonds  and  stocks  over  cost 60,509.26 

Gross  premiums  in  course   ot  collection,  to,  wit:   plate    glass, 

premiums  148,774. 08;  unpaid  commission  thereon,  5t5, 607.70.1       33.166.38 

Net  amount  of  outstanding  premiums 33i  166.38 

Total  assets,  as  per  the  books  of  the  company $     443,619.14 

Total  admitted  assets <     443,619.14 


Liabilities. 

Flate  glass,  in  process  of  adjustment I        3,234.84 

Total  net  amount  of  claims $        3,234*84 

Aggregate  of  unpaid  claims  $        3,234.84 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  of  policy;  plate  glass  premium  $267,994.55;  unearned 
portion,  fifty  per  cent $     i33. 997.27 

Total  one  year  or  less 5     133.997.27 

Gross  premiums  upon  all  unexpired  risks,  running  more  than  one 
year  from  data  of  policy:  plate  glass  premiam  28,798.39; 
unearned  premium $        4«  783.93 

Total  for  term  policies 41783.93 

Total  unearned  premiums,  as  computed  above $     138,781.10 

Cash  dividends  to  stockholders  declared  lent  not  yet  due StOoo.co 
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Doe  and  accrued  for  salaries,  rent,  advertising,  agency  and  other 

expenses $  5i7.13 

Return  premiums i,(>7i>SS 

Total  amount  of  all  liabilities  except  capital  stock I     149, 204. 9s 

Joint  stock  capital  actually  paid  up  in  cash 100.000. 00 

Surplus  beyond  capital  and  other  liabilUies 194,414.32 

Aggregate  amount  of  all  liabilities,  including  paid  up  capital  $     443*  619. 74 

Bisks  and  Preminziis. 
Plate  glass.  Amount  at        Premiums 

risk.  thereon. 

In  force,  Decemcer3i,  preceding  year I  ii,494,Si6.oo    $     2S4,S40.99 

Written  or  renewed  during  the  year 13,488,718.00  332,317.16 

Total... 124.983,234.00    I     586,858.15 

Deduct  expirations  and  cancellations 13,614,49200  310, 065.21 

Balance $11,368,742.00    $     276,792.94 

Net  in  force  December  3i8t $11,368,742.00    $     276,792.94 

General  Interrog-atories. 

Total  amount  of  premiums  received  from  the  organization  of  the  company  to 

date  $2,144,482.92;  losses  paid  from  organization  to  date  $     774,144.79 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  business, 

$72,500.00;  losses  incurred  during  the  year 104,177.25 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value. .         54-o5o  00 
Amount  deposited  in  various  states  and  countries,  which  under  the  laws  thereof 

is  held  exclusively  for  the  protection  of  the  policy-holders  of  such  states  and 

countries. 

Virginia $  15.0:0  00 

Canada 10  000  00 

Business  in  the  State  of  Iowa  During-  the  Tear. 

Risks  Premioms        Losses         Losses  in- 

writcen.         received.  paid.         incurred. 

Plateglass $i45i579.97    $     3.657.82    $     1,035.2*    $     1,030.02 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of 

THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPOKATION 

COMPANY  (LIMITED). 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain  and  Ireland,  made  to  the  Auditor 

of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

General  Manager,  Oscar  Ising. 

[Incorporated,  1871.  Commenced  business  in  U.  S.,  August  23,  1895.] 

Principal  office.  346  Broadway,  New  York  City,  N.  Y. 

Capital  Stock. 

Amount  of  net  or  ledger  assets, '.December  31st  of  previous  year.  $    i,  383,406.50 

Extended  at $  i,383i4o6-5o 
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Income  During'  Yoat. 

Accident. 
Grots  premiums  unpaid  December  list,  last  year..  $    Sii7S>96 
Gross  premiums  on  rislcs  written  and  renewed  dur- 
ing the  year 60,748.76 

Total I  65,924.71 

Deduct  gross  premiums  in  course  of  collection  at 

tliisdate 6,769.94 

Entire  premiums  collected  during  the  year  ..  I  S9i  IS4-78 
Deduct  reinsurance,  abatement,  rebate  and  return 

premiums 9,181.35 

Net  cash  actually  received  for  premiums $         49,973.43 

Employers' 
liability. 

Gross  premiums  unpaid  December  31st,  last  year..  $  41,519.31 
Gross  premiums  on  risks  written  and  renewed  dur- 
ing the  year 845,a8>.34 

Total $886,801.65 

Deduct  gross  premiums  in  course  of  collection  at 

this  date 73.a76.7a 

Entire  premiums  collected  daring  the  year. ..  $813,524.93 
Deduct  reinsurance,  abatement,  rebate  and  return 

premiums 157,329.11 

Net  cash  actually  received  for  premiums $        656, 195. 82 

Burglary. 
Gross  premiums  unpaid  December  31st,  last  year..  $    7, 199.25 
Gross  premiums  on  risks  written  and  renewed  dur- 
ing the  year 103.538.46 

Total , 1110,667.71 

Deduct  gross  premiums  in  course  of  collection  at 

this  date 12,096.55 

Entire  premiums  collected  during  the  year.. .  $  98,571. 16 
Deduct  reinsurance,  abatement,  rebate  and  return 

premiums 15,649.45 

Net  cash  actually  received  for  premiums $  82,911.71 

Steam 
boiler. 

Gross  premiums  unpaid  December  3Tst,  last  year..  $    2,651.00 
Gross  premiums  on  risks  written  and  renewed  dur- 
ing the  year 32,757.20 

Total $  35.408.20 

Deduct  gross  premiums  in  course  of  collection  dur- 
ing the  year 4,479-95 

Entire  premiums  collected  during  the  year...  $  30,928.25 

Deduct  reinsurance,  abatement,  rebate  and  return 

premiums 9,125.19 

Net  cash  actually  received  for  premiums $  21,803.06 

Credit. 
Gross  premiums  or  risks  written  and  renewed  dur- 
ing the  year 1250,985.75 

Total 1250,985.75 

Entire  premiums  collected  during  the  year 250,985.75 

Deduct  reinsurance,  abatement,  rebate  and  return 

premiums 175.00 

Net  cash  actually  received  for  premiums $        250,810.75    1 1,061,704.77 
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Interest  and  dWideDds  on  stocks  and  bonds $         23,570.04 

Total  interest $       23,570.04 

Income  from  all  other  sources,  viz:   Loans  prerious  years $  924. 56  924.56 

Total  income  actually  received  during  tht  year,  in  cash $  i,  086, 199.37 

Aggregate  last  balance  and  Income I  2,469,605.87 

Disbnrseinents  Dnrinsr  Year. 

Accident. 
Gross  amount  paid  lor  weekly  and  other  periodical 

Indemnity $  11,066.41 

Total $         11,066.41 

Burglary. 
Gross  amount  paid  for  matured  claims  other  than 

weekly  indemnity I  32,331.50 

Total $         32.331.59 

Employers' 
liability. 

Gross  amount  paid  for  matured  claims  other  than 

weekly  indemnity S167.465.55 

Total I        167,465.55 

Steam 
boiler. 

Gross  amount  paid  for  matured  claims  other  than 

weekly  indemnity $       192.25 

Total  I  192.25 

Credit. 
Grois  amount  paid  for  matured  claims  other  than 

weekly  Indemnity $  76,792.60 

Total $76,592.60 

Deduct  salvages  and  reinsurance 3, 144. 26 

Total I  73.648.34 

Net  paid  policy  holders $     284,704.14 

Cost  of  adjustment  and  legal  expenses  in  settlement  of  claims.  I  151638.75 

For  commission  to  agents 254,001.01 

For  inspection 5,834.12 

Home  office  employes' salaries 79i496.89 

Agents'  licenses,  l4,945>56;  taxes,  111,759.21;  municipal  licenses, 

<945.3o 17,650.07 

Forrent 6,965.84 

For  legal  expenses  4, 719.55 

For  furniture  and  fixtures 4,082.93 

For  advertising,  12,564.17;  and  general  printing  and  stationery, 

<I3.475  68 16,039.85 

All  other  expenses,  subscriptions  mercantile  agency,  $2,677.50; 
postage,  $3i5io.i5;  United  States  revenue,  $3,277.18;  invest- 
ment brokerage,  S396. 24 29,624.03 

Total  miscellaneous  expenses $     434,053.04 

Total  disbursements $     718, 757. 18 

Balance <  1,750,848.69 

Ledflrer  Assets. 

Cost  value  of  bonds  and  stocks  owned  absolutely $    i ,  706, 483  o'^ 

Cash  in  company's  office 11,704.49 

Cash  deposited  in  banks 22,280.82 
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Bills  receivable .$  7,070.30 

Ag:eDt8'  debit  balances 3i3io  05 

Total $    1,750,84869 

Total  net  or  ledger  assets    11,750,848.69 

Market  value  of  bonds  and  stocks  over  cost 1,906.71 

Gross  premiums  in  course  of  collection,  to-wit: 
Accident: 

Premiums S    6,769.94 

Unpaid  commission  thereon 7,692.48 

Net $  5.077.46 

Burglary: 

Premiums $  12,096.55 

Unpaid  commission  thereon 3.024. 14 

Net 5  9.072.41 

Employers'  liability: 

Premiums $  73,276.72 

Unpiid  commission  thereon 18,319.18 

Net $  54.957.54 

Steam  boiler: 

Premiums S    4.479.95 

Unpaid  commission  thereon 1,119.99 

Net 5  3.359.96 

Net  amount  of  outstanding  premiums  — 

Total  assets,  as  per  the  hooks  of  the  company 
Deduct  assets  oot  admitted: 

Agents'  balances * 

Bills  receivable 


Total  

Tot'il  admitted  assets, 


$      7a,  467. 37 

$  1,825,222.78 

< 

3.310.05 

7,070.30 

$       10,380.35 

1  1.814,842.43 

Ledger  LiabilitieB. 
Accident: 

In  process  of  ndjustment $    6,780.75 

Burglary: 

In  process  of  adjustment 2,81800 

Credit  insurance: 

In  process  of  adjustment 172.28 

Resisted  by  company  on  its  own  account 1,000  03 

Total $  10, 771- 03 

Employers'  liability: 

Resisted  for  employers 5153,242.00 

Total I         153,242.00 

Aggregate  cf  unpaid  claims $     164,013.03 

<jross  premiums  upon  all  unexpired  risks,  running 

one  year  or  less  fiom  date  of  policy: 
Accident  premium,    $43, 761.35;  unearned  portion, 

50  per  cent 521,880.68 

Burglary  premium,    $83,667.50;  unearned  portion. 

50  per  cent 41,883.75 

Employers'  liability  premium,  i435  249.85;  unearned 

portion,  50  per  cent 217,624.91 

Steam  boiler  premium,  I2, 160. 17;  unearned  portion, 

50  per  cent 1,080.09 

Credit  insurance  premium,   $244,220  75;  unearned 

portion,  50  per  cent 122. 110.37 

Total  one  year  or  less $        404,529.81 
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Gross  premiums  upon  a]l  unexpired  risks,  ruooing 
more  than  one  year  from  date  of  policy: 

Burglary  premiums^  $ii,So3.4o;  uDcarned  poition, 

pro  rata $    8,929. 19 

Employers'  liability  premium,  $3, $80. 61;  unearned 

premium,  pro  rata 2,849.97 

Steam  boiler  premium,  I34, 582. 14;  unearned  pre- 
mium, prorata 19.74Q  78 

Totalior  term  policies $         31,528.94 

Total  unearned  premiums  as  computed  above $     436,cs^.7S 

State,  city,  county  or  other  taxes  and  assessments 4. cos. 00 

Total  amount  ot  all  liabilities,  except  capital  stock 5     604,071.78 

Surplus  beyond  capital  and  other  liabilities i,aio, 770.6s 

Aggregate  amount  of  all  liabilitief,  including  paid  up  capital  stock  and 
net  surplus $  1,8:4.842.43 

Bisks  and  Premiums. 

Amount  at  Premiums 

Accident:                                                                                                        risk.  thereon. 

In  force  December  31st,  preceding  year I  4iSo9i37S'00  $        20,211.8s 

Written  or  renewed  during  the  year 14, 473^095. co  60,735.50 

Total $18,982,47000    I        80,947.35. 

Deduct  expirations  and  cancellations. 11,763870.00  37,186. co 


Balance  $   7,218,600.00    $  43.761.35 

Employers'  liability: 

In  force  December  31st,  preceding  year 3i,i34>7S6.82  249,403.79 

Written  or  renewed  during  the  year 94,348,921.23  843,655,70 

Total 1125.483,678.05    $  1,093.059.49 

Deduct  expirations  and  cancellations 68,644,069.41  654,229.03 

Balance  $56,839,60864    $  438,830.46 

Burglary: 

In  force  December  3xst,  preceding  year 4, 111,32s.  33  40,014.^9 

Written  or  renewed  during  the  year 15,331,101.66  104,660.10 

Total $  19, 44a. 429  99    $  144,674.89 

Deduct  expirations  and  cancellations 5  990,666.66  49.50399 

Balance $  i3.45i,763  33    $  95. 17090 

Steam  boiler: 

In  force  December  31st,  preceding  year $      465,000.00    $  10,057.71 

Written  or  renewed  daring  the  year 2,853,750.00  32, 148.  So 

Total $  3,3'8,75o.co    $  42. 2:6.51 

Deduct  expirations  and  cancellations 2,482,000.00  15,464.20 

Balance $     836,750.00    $  16,742.31 

Credit: 

In  force  December  31st,  preceding  year  $  3,363,000.00    $  186,438.64 

Written  or  renewed  during  the  year 4,391,000.00  252,112.41 

Total $  7,7S4iOOo.co    i  438,55i.o5 

Deduct  expirations  and  cancellations 3, 492, coo. 00  194.330.30 

Balance $4,262,000.00    $  244.220.75 

General  Interroflratoriea. 

Losses  incurred  during  the  year $  400,099.86 

Amount  deposited  in  various  states  and  countries,  which,  under  the  laws  thereof 

is  held  exclusively  for  the  protection  of  the  policy  holders  of  such  states  and 

countries 150,000.00 

Total  premiums  received  from  organization  of  company  to  date 2,074,875.91 

Losses  paid  from  organization  to  date 445. 906. 25 
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Business  In  the  State  of  Iowa  Buriner  the  Tear. 

Risks              Premiums  Losses               Losses 

written.             received.  paid.                incurred. 

Accident ^ $     149,500.00    $           742.88    $  ai.43  $            31.43 

Burglary 70,000.00                538-36  57a.34                572-34 

Employers'  liability 1,293,493.59            10,966.83  i59  95                i59  95 

Aggregate $1,512,992.59    I       12,248.07    I  753-72  5            753-7* 


ANNUAL  STATEMENT 

m 

For  the  year  ending  December  31,  A.  D.  1901,  of  the  condition  of  the 

PARK  REGION  MUTUAL  HAIL  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  C.  P.  Kbbves.  Vice-President,  M.  A.  Wollan. 

Secretary,  O.  J.  Johnson. 

[Incorporated,  March  17.1894.        Commenced  business,  March  17, 1894.] 

Home  office,  Glenwood,  Pope  county,  Minnesota. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year %     23,826.17 

Extended  at $       23,826.17 

Income  Diirinflr  the  Year. 

Hail. 

Gross  premiums  unpaid  December  31st,  last  year |     21,912.73 

Gross  premiums  on  risks  written  and  renewed  during  the  year 18,796  82 

Total %     40,709.55 

Deduct  gross  premiums  in  course  of  collection  at  this  date 26,373  86 

Entire  premiums  collected  during  the  year $      14,335.69 

Net  cash  actually  received  for  premiums $       14,335.69 

Income  from  sll  other  rources,  viz:  Borrowed  money,  12,500.00; 

notes  sold,  I200. 00 a,7co.oo 

Total  income  actually  received  during  the  year,  in  cash %       17,035.69 

Aggregate  last  balance  and  income  S       40,861.86 

Disbursements  During:  Tear. 

Net  paid  policy  holders,  hail  losses I        5,149.15 

For  commission  to  agents $       2,352.66 

For  salaries,  traveling  atd  all  expenses  of  agents  and  agencies  not 

on  commission  account 1,686.02 

For  salaries  and  all  other  compensation  of  officers,  |i, 500.00;  and 

heme  office  employes,  $1,513.50 3iOi3-5o 

Insurance  department  fees 60. xo 

For  rent,  |6o.oo;  light  and  fuel,  $46.74;  postsge,  |i6o.co 266.74 

For  furniture  and  fixtures,  office  supplies,  I67.28:  exchange,  53.20  70.48 
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For  advertisiDg,  I128.S6,   and  general  printing  and  stationery, 

|i3o.?5 %  2S9  31 

Losses  on  securities  actually  sold  under  cost i,  682. 35 

All  other  expenses,  borrowed  money,  |a,Soo.co;  interest,  $269.4$; 

discounted  notes  redeemed,  |2,Soo.oo 5,269.4$ 

Total  miscellaneous  expenses 5       14,660.61 

Total  disbursements $       19,809.7^ 

Balance %      21,052.10 

Ledg^er  Assets. 

Cash  deposited  in  banka '. I  7S9-7S 

Bills  receivable  (carried  in)  %     20,292.35 

Total  net  or  ledger  assets I  7S9*7S 

Non-Ledg'er  Assets. 

Notes  unpaid,  acquired  during  year %       4,199.16 

Notes  redeemed 5,000.00 

Total  assets,  at  per  the  books  of  the  company I  759'7S 

Business  In  the  State  of  Iowa  During  the  Year. 

Hail. 

Riskswritten %     541O23.00 

Premiums  received 873.75 

Losses  paid 375*75 

Losses  incurred 375<7S 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

THE  PREFERRED  ACCIDENT  INSURANCE  CO.  OF  NEW  YORK 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Phikbas  C.  Lounsbory.  Vice-President,  Chas.  D.  Spbkcbr. 

Secretary  ^  Kimball  C.  At  wood. 

[Incorporated,  March  3,  1893  Commenced  business,  May  6,  1893.  J 

Home  office,  a^o  Broadway,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $     200,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  jear 875i42a  si 

Extended  at. I     875. 422. ax 
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Income  Darin?  Tear. 

Accident 
Gross  Fremiums  unpaid  December  3i8t,  last  year i    i2b,Sco.co 

Grcsa  premiums  en  risks  written  and  renewed  during  the  year i,  141, 854. 18 

Total 5i.a68,354.i8 

Deduct  gross  premiums  in  coarse  of  collection  at  this  date i3Si57S  00 

Entire  premiums  collected  during  the  year ^ 11,132.779.18 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums 5^288.76 

Net  cash  actually  received  for  premiums  (carried  out) 

Interest  and  Gividends  on  stocks  and  bonds 


Total  income  actually  received  during  the  year,  in  cash 

Aggregate  last  balance  and  income !..  

Disbar sements  Doriner  the  Tear. 

Gross  amount  paid  for  matured  claims  other  than  weekly  indem- 

nity ; 

<jro8s  amount  paid  for  weeki>  or  other  periodical  indemnity 


Accident. 

149,696.91 
313.608.96 


Total $    463.305.87 

Net  paid  policy  holders 

To  stockholders  for  interest  or  dividends 5      12, ceo. 00 

For  comm'ssion  to  agents • 354|875  62 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 42,867.25 

For  medical  examiner's  fees  and  salaries,  $19,850.75;  for  inspec- 
tion, i3.157.50 23,008.25 

For  salaries  and  all  other  compensation  of  oflBcers,  124,000;    and 

home  office  employes,  $52,875  50 76,875.50 

Fcr  taxes  on  premiums,  ^10,675. 33;    agents'  licenses,  $7,093.25; 

municipal  licenses,  $1,275.25;  franciiise  tax,  $1,537.50 20,581.33 

F*»r  rent,  less  $20,675  received  under  sub-lease 20,675.00 

For  legal  expenses 5.471  34 

For  furniture  and  fixtures 1,922.92 

For  advertising,  $23,650.25,  and  general  printing  and  stationery, 

$26,74025 50.393.50 

All  other  expenses  40,864.20 


Total  miscellaneous  expenses 
Total  disbursements  


Balande 


$1,127,400.42 

tp.388.15 

$1,147.878.57 
5  2,o23,3co  78 


S    463.205  87 


i     649,531.91 
1,112.837.78 

$     910,463.00 


Ledgrer  Assets. 

Cost  value  of  l)ondB  and  stocks  owned  absolutely   $  669,531.34 

Caih  in  company's  office 9,218.71 

Cash  deposited  in  banks 150,345.42 

Agents'  debit  balances 81,367  63 


Total  net  or  ledger  assets 


$     910.463.00 


Non-Ledgrer  Assets. 


Interest  due  and  accrued  on  bond  and  stocks $ 

Market  value  of  bonds  and  stocks,  over  cost 

Gross  premiums  in  course  of  collection,  to-wit:  premiums,  $135,575; 
unpaid  commission  thereon,  $40,672.50;  net 


Total  assets,  as  per  the  books  of  the  company. 
Deduct  assets  not  admitted,  and  for  depreciation  : 
Agents'  balances 

Total  admitted  assets , 


3,7.93.74 
31,206.26 

94,9oa  50 
$  1,040,362  50 

81,367.63 
$     958.994. 87 
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LlAbilitieB. 

Occident: 

In  process  of  adjustment I  i7t72Soo 

Known  or  reported;  proofs  not  filed 31,179.00 

Resisted  by  company  on  Its  own  account 37i75C'Oo 

•^gf^r.^gate  of  unpaid  claims 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 
from  date  ot  policy:  Premium,  $815,754.10;  unearned  portion 
(fifty  per  cent) *    412.877. 05 

Special  premium  reserve  on  installment  policies 68,983  64 


Total,  one  year  or  less 

Total  unearned  premiums,  as  computed  above  (carried  out) 

Total  amount  of  all  liabilities,  except  capital  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


Ag^re^^ate  amount  of  all  liabilities,  including  paid  up  capital 
stock  and  net  surplus 


86,650.00 


$     48r. 860.69 

481,860.69 
568.510.69 

203,000.00 
190,484.18 

I   958.994.87 


Bisks  and  Premiums. 

Amount  Premiums 

Accident :                                                                                                         at  risk.  thereon. 

In  force  December  3i8t,  preceding,' year 1401,449,000  $     801,049.24 

Written  or  renewed  during  ths  year 580,750,000  1,141,854.18 

Total I  982. 199. coo  $  1. 94*1 903. 4a 

Deduct  expirations  and  cancellations 569, 5a?,03o  1,117,149.32 

Net  in  force  December  31.  1901 $412,670,000  S     825,754.10 

General  Interrogratories. 

Total  amount  of  premiums  received  from  the  organization  of  the  company  to 

date $    7,434.712.69 

Losses  paid  from  orj:anizBtion  to  date 2,790,052.17 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  busi- 
ness   6o,ooo.  CO 

Losses  incurred  duriojif  the  year 47ii955-87 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value 200, 000. co 

Diridends  declared  payable  in  stock  from  organization 100,000.  co 


Business  in  the  State  of  Iowa  During  the  Year. 

Accident. 

Risks  written 5    1,991,000.00 

Premiums  received 5,087.00 

Losses  paid 729-79 

Losses  incurred 797.29 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY 

Orgaoized  ander  tbe  laws  of  the  State  of  MichigaD,  made  to  the  Aaditor  of  State  of  the  State 

of  Iowa,  pursaant  to  tbe  laws  thereof. 

Prcuiieni,  D.  M.  Fjrry.  Vice-President^  Lem  W.  Bkown. 

Secretary y  K.  K,  Lbonard. 

[Incorporated,  May  19,  1884.  Commenced  business  Augost  i,  18&1.] 

Home  office,  119  Griswold  street,  Detroit,  Michigan. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash %     2Co,ooaco 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 9SS<S7'-92 

Extendedat %     9SS.S7i-9> 

Income  Dorinsr  Tear. 

Accid.n..        E?P><;>-~'  Health. 

Gross  premiums  unpaid  December 

31st,  last  year  <     i67,434-47    I      60.05509    %      21,920.95 

Gross  premiums   on    risks  written 

and  renewed  during  tbe  year...       848,443.33  513,415.56  101,336.97 

Total J  1,015,877.80    %     573480.65    %     123,257.93 

Deduct  gross  premiums  in  course 

of  collection  at  this  date   130,895.78  56.659.24  25,908.03 

Entire  premiums  collected  dur- 
ing tbe  year %     884,982.02    $     516,821.41    %      97,349-90 

Deduct     reinsurance,     abatement, 

rebate,  and  return  premiums...        180,562.85  5 ',572. 24  22,296.26 

Net  cash  actually  received  for 

premiums $     704,4'9  I7    I     462,24917    %  75,053.64     5  i,J44,72i.98 

Interest  on  loans  on  mortgages %  17,316.54 

Interest  and  dividends  on  stocics  and  bonds  21,787.08 

Interest  upon  other  debts  due  the  company 1,561.18 

Rents 593.18 


Total  interest S       4I1257.98 


Total  income  actually  received  during  the  year  in  cash..  S  1,285,979.96 

.^((gregate  last  balance  and  income %  2,241.551.88 
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Disbursements  During-  Tear. 

Accident.         ^iTabufty?  Health. 

Gross  amount  paid  for  matured  claims 

other  than  weekly  iodemnity... I      93,421.67    $      16,725.00    

Gros  amount  paid  for  weekly  or  other 

periodical  indemnity  903,986.26  156,871.72    I       37i63304 

Total $     996,707.93    I     183,50  71    $      37.633.04 

Deduct  salvages  and  reinsurance...  9,254,23  5. So    


5     994,453.70    $     183,591. «    $      37,633.04 

Net  paid  policy-holders $     515.677.96 

To  stockholders  for  interest  or  dividends  $      i8,75o.co 

For  commission  to  agents  34Xi 773*99 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies 

not  on  commission  account    45,607.6: 

For  medical  examiner's  fees  and  salaries,  $2,542.00;  for  inspection 

$19,436.25 14,978.25 

For  salaries  and  all  other  compensation  of  officers,    $12,000.00; 

and  home  office  employes,  <4i,993-3* S3, 993-32 

For  taxes  on  premiams,  $90,636.06;  taxes  on  property,  l7,92i.C9; 

agents'  licenses,  I4, 731.44;  municipal  licenses,  |i,355  19;  tax 

on  franchise,  |i,aoS  00 35,148.71 

For  rent 8,396.34 

For  legal  expenses,  $4,406.54;  real  estate  expenses,  $20  32;  taxes, 

5M37.7a 5,564.58 

For  furniture  and  fixtures 759-37 

For  advertising,  $4,989.38;  and  general  printing  and  stationery, 

<«,i46.ii 13.135  49 

AH  other  expenses,  postage,  telegraph,  express,  $6, 116. 48;  revenue, 

14,489-37;   adjustment,     $11,876.50;    traveling    expenses    of 

officers  and  other  employes,  $3,943.25;  general  expense,  $3,077.69; 

profit  and  loss,  $9,005.59 31,50188 

Total  miscellaneous  expenses  $     579,616.53 

Total  disbursements $1,095,994.49 

Balance $1,146,957.39 

liedgrer  Assets. 

Cost  value  of  real  estate  unincumbered $      69,970.88 

Loans  on  mortgage  (first  liens)  on  real  estate 382,287.00 

Cost  value  of  bonds  and  stocks  owned  absolutely $93,255.42 

Cash  in  company's  office 100,100.22 

Bills  receivable  115.00 

Agents'  debit  balances 176. 11 

Taxes  paid  on  mortgages 1,146,2)7.39 

Total  net  or  ledger  assets,  per  balance $1,146,257.39 

Other  Assets. 

Interest  due,  $1,9)9.70  and  accrued,  $5,247.63 on  mortgages 5        7,210.33 

Interest  accrued  on  bonds  and  stocks 6,057.71 

Interest  accrued  on  other  assets 252.73 

Total  outstanding  interest $       13,520.77 

Market  value  of  bonds  and  stocks  over  cost 17,049.58 

Gross  premiums  in  course  of  collection,  to-wit: 

Accident  premiums,  $130,8)5.78;  unpaid  commission,  $3^,996.34; 

n«t $       9i,^n-4i 
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Health  prtmiums,  $iSi9o8.o3;  unpaid  commission,  l7,i«4.7i;  net  $      18,783.33 
Employers'  liability  premiums,  IS6|6S9.24;    unpaid  commission, 

*i5. 577.29;  net 41.0S1.9s 

Total 5     iS4i  794.71 

Net  amount  of  outstandinf  premiums $     154,764.71 

Total  assets,  as  per  the  books  of  the  company ^  i<33(»S92-4S 

Deduct  assets  not  admitted,  and  for  depreciation. 

Agents' balances $  176.11 

Bills  receivable  -. iiS.oo 

Total  $  a91.11 

Total  admitted  assets  I  x.33ii3oi.34 

Liabilities. 

Accident: 

In  process  of  adjustment $      38, 300. 00 

Resisted  by  company  on  its  own  account 30,000.00 

Health: 
In  process  of  adjustment 3,760.00 

Employers'  liabilities: 
Resisted  for  employers 107,718.99 

Ag(;regrate  of  unpaid  claims $     268,678.99 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 

from  date  of  policy: 
Accident  premiums,  $^83,803.52;  unearned  portion  (So  per  cent)...|     991.401.76 
Health  premiums,  $72,622.44;  unearned  portion  (So  per  cent) 36,311.22 

Employers'  liability,  $392,304.83;  unearned  portion  (So  per  cent)..        196,102.41 

Total  one  year  or  less ., $     S23,8iS.39 

Total  unearned  premiums,  as  computed  above i     S23i8xS.39 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and  other 

expenses 3.536.3* 

Return  premiums 7,304.38 

Due  on  other  companies  for  reinsurance 3,413.15 

All  other  indebtedness,  contingent  fund ao,  000.00 

Total  amount  of  all  liabilities,  except  capital  atock $     825,648.32 

Joint  stock  capital  actually  paid  up  In  cash $     250,020.00 

Surplus  beyond  capital  and  other  liabilities 255,653.02 

Total 505,653  03 

Aggregate  amount  of  liabilities,  including  paid  up  capital 

stock  and  net  surplus $^,331,3/01.^4^ 

Risks  and  Premiums. 

Amount  Premiums 
.Accident:                                                                                                    at  risk.  thereon. 

In  force  December  31,  preceding  year $     86,141,150  |     596,000.40 

Written  or  renewed  during  the  year i54<488,35o  848,443.33 

Total $340,629,500    $1,444,443.73 

Deduct  expirations  and  cancellations i5i,7SiS25  852,777.93 

Balance     I    88,877,975    •     591,665.80 

Deduct  reinsured  policies 1,894,509  8,862.3$ 

Net  in  force  December  31,  1901 •  86,983,475*  $     583,803.52 

Employers'  liabilities: 

In  force  December  31st,  preceding  year $  47,333,000  $     36i,S72,3i 

Written  or  renewed  during  the  year 60,033,503  513  425-56 

Tottl I    107,354,500    I     874.997.87 

Deducted  expirations  and  cancellations  55,o87fOoo  480,946.0$ 

Balance I     53,167,500    $     394,051.82 

Deduct  re-insured  policies 472,500  1,846.99 

Netin  forceDec»^mber  31,  1901 f     5I169S.000    I     392,304.85 
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xi^^ttu.                                                                                                 Amount  Premiums 

"•■"°-                                                                                                    at  risk.  thereon. 

In  force  December  31st,   preceding  year $      3,oS9iSSo    $      SSi396-7# 

Written  or  renewed  during  the  year 6,081,000  101,336.97 

Total $      9,140,550    $     156,733.75 

Deduct  expirations  and  cancellations 4,410,150  84,1x1.31 

Balance $       4,720,400    $      72,622.44 

Net  in  force  December  31,  1901 ..I       4,720,400    I      73,62244 

G-eneral  Interrofiratories. 

Total  amount  of  premiums  received  from  the  organization  of  the  company  to 

date,  512,459,574.69;  losses  paid  from  organization  to  date I  6,097,149  62 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  business, 

$107,750.00;  losses  incurred  during  the  year 603,831.95 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 160,850.00 

Amount  deposited  in  various  states  and  counties,  which  under  the  laws  thereof 

is  held  exclusively  for  the  protection  of  the  policy  holders  of  such  states  and 

countries: 

Ohio $  50,000.00 

Virginia 12,50000 

Business  in  the  State  of  Iowa  During  the  Tear. 

.Accident: 

« 

Risks  written I   2,671,100.00- 

Premiums  received 21,618.65 

Losses  paid 10,635.61 

Losses  incurred  10,635.61 

Employers'  liability: 

Risks  written 5  270,003.00 

Premiums  received 1,149.32' 

Losses  paid '. 233.00 

Losses  incurred  233.00 

Health: 

Risks  written «  11,200.00 

Premiums  received 173.80 

Losses  paid 62.56. 

Losses  incurred 62.56> 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

STATE  FARMERS   MUTUAL  HAIL  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  itate  of  Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  R.  P.  Ward.  Secretary,  P.  C.  Bailey. 

[Commenced  business  March  3,  1896.] 
Home  office,  Waseca,  Minn. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year I       4,060.66 

Extended  at %        4,060.66 

Income  Daring  Tear. 

Hail. 

Gross  premiums  unpaid  December  31st,  last  year I       7i9a3.  i7 

Gross  premiums  or  risks  written  or  renewed  during  the  year 17.607  68 

Total %     25.530.85 

Deduct  gross  premiums  in  course  ot  collection  at  this  date 11, 168.83 

Entire  premiums  collected  during  the  year 5      14, 362.  oa 

Net  cash  actually  received  for  premiums %      14,362.0a 

Interest  upon  other  debts  due  the  company    15.00 

Income  from  all  other  sources,  viz. :    Cancellation  fees 5.20 

Total  income  actually  received  during  the  year  in  cash  $       14,382  22 

Aggregate  last  balance  and  income S      18,442.88 

Disbursements  Durinff  the  Tear. 

Hail. 
Gross  amount  paid  for  matured  claims %       3,871.79 

Net  paid  policyholders I        3,871.79 

For  commission  to  agents %  2,267.83 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account 1,308.54 

For  salaries  and  all  other  compensation  of  officers,  |2,coo;  and 

home  office  employes,  S947 a, 9(7- 00 

For  insurance  department  fees 2.00 

For  agents'  licenses 12.00 

For  rent 72,00 
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For  legral  expeoies I  i7S.oo 

For  adTertisiogr,  16;  and  general  printings  and  stationery,  $226.60..  932.60 

All  other  expenses 486.27 


Total  miscellaneous  expenses. 

Total  disbursements 

Balance 


7. 503- 84 


ii,37S.o3 


7,067.85 


Assets. 


Cash  in  company's  office. 
Cash  deposited  in  banks. 


Total  net  or  ledger  assets 

Gross  premiums  in  course  of  collection,  towit: 
Hail  premiums    


Totalassets 

Deduct  assets  not  admitted,  and  for  depreciation: 

Furniture,  fixtures  and  safes $ 

Supplies,  printed  matter  and  stationery 


Total  admitted  assets. 


64.49 
7.003.36 


$     11,168.83 


ICO  CO 

so.  00 


7,067.85 


7,067.85 


7,067.85 


Risks  and  Premittms. 

Amount 

Hail:  at  risk. 

In  force  December  3i«t,  preceding  year $  597,636.16 

Written  or  renewed  during  the  year 345. 435.  co 

Total $  943,071.16 

Deduct  expirations  and  cancellations 342,694.16 

Net  in  force  December  31,  1901 :^  600,377.00 

General  Interrogratorles. 

Total  amount  of  premiums  receiTed  from  the  organization  of  the  company  to  date  $  96, 373. 88 

Losses  paid  from  organization  to  date 36,774.51 

Losses  incurred  during  the  year 3,871.79 


Business  in  the  State  of  Iowa  During  the  Tear. 


Risks  written $ 

Premiums  receiTed 

Losses  paid 

Losses  incurred 


Hail. 
11.785.00 

225.05 
13.50 
13.50 


27 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
[STATE    MUTUAL   HAIL   INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the  State 

of  lows,  pursuant  to  the  laws  thereof. 

President,  L.  C.  Stebbins.  Secretary,  John  N.  KnctsON. 

[  iDcorporated  January  i8,  1897.         Commenced  business  ]aDuary  18,  1897.  J 
Home  office,  Winnebago  City,  Minn. 

Capital  Stock. 

Amount  of  net  or  cash  assets,  December  31st  of  previous  year S       2.456.04 

Extended  at $        2,456.04 

Income  Daring:  the  Year. 

Hail 
Entire  premiums  collected  during'  the  year ;f      11, 128. 17 

Total  income  actually  received  during:  the  year  in  cash <       11,128.17 

Aggregate  last  balance  and  income S       13,584.21 

DiBburBements  Daring:  the  Year. 

Gross  amount  paid  for  claims 3i40o.57 

Net  paid  policyholder! $        3,400.57 

For  commission  to  a8:ents $       2,248.71 

For  expenses  of  agents  and  agencies 25.00 

For  salaries,  $145;  for  interest  and  exchange,  $13.95 iS8.9S 

For  salaries  and  all  other  compensation  of  officers,  S2, 450;  and 

heme  office  employes,  1582.40 3,032.40 

For   postage,    S158.52;    taxes,    assents'  licenses     and     insurance 

department  fees,  S277.48 436.00 

Adjusting iso.oo 

For  rent,  less  f 60  received  under  sub-lease,  fuel,  I37.82 97.82 

For  legal  expenses ■  25  00 

Paid  directors 12.00 

General  printing  and  stationery 164.45 

Appointing  agents 328.00 

.All  other  expenses 207.14 

Total  miscellaneous  expenses I        6,855.47 

Total  disbursements I       10,256.04 

Balance  cash  on  hand I        3,328.17 
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Ledger  Assets. 
Cash  deposited  in  banks $       3,328.17 

Total  net  or  ledger  assets I        3,328.17 

Total  assets,  as  per  the  books  of  the  com pany $        3, 328. 17 

Ledger  Liabilities. 

Hail. 
Resisted  by  company  on  its  own  account $  7S0.00 

Ag^refirate  of  unpaid  claims 750.00 

.\flrent8' commisalons  unpaid ^ 25.00 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and  other 

expenses 555.00 

Agents' credit  balances 100.00 


Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus $  1,430.00 

Risks  and  Fremlums. 

Hail:  Amount  at  risk. 

In  force  December  31st,  preceding  year $  432,233 

Written  or  renewed  during  the  year 3, 327.69 

Total I  7.649.92 

Deduct  expirations  and  cancellations 3,308.68 

Balance $  4.341.24 

Business  in  the  State  of  Iowa  Dorinsr  the  Tear. 

Hail. 

Risks  written S  228,437.00 

Premiums  received 4.59330 

Losses  paid 1,861.76 

Losses  incurred 1,861.76 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
UNION  CASUALTY  AND  SURETY  COMPANY. 

Organized    under  the   law*  of  the   state  of  Missouri,  made  to  the  Auditor  of  State  of  the 

state  of  Iowa  pursuant  to  the  laws  thereof. 

President,  Edwakd  Cluff.  First  Vice-President,  Lbonakd  Matthbws. 

Secretary,  LeGrand  L.  Atwood.        Second  Vice-Presideni,  William  S.  Cluff. 

[Incorporated  December  29,  1892.       Commenced  business  April  18,  1893.] 
Home  office,  Wainright  Building,  St.  Louis,  Missouri. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  |2So,ooo  00; subscribed  for %     250,000.00 

Amount  of  capital  paid  up  in  cash 250,000.00 

AmouDt  ot  net  ledger  assets,  December  31st  of  previous  year 433.360.91 

Extended  at $     433i36o.9i 

Income  During  Year. 
Accident: 

Grots  premiums  unpaid  December  31st.  last  year  paid  5       45,052.66 

Gross  premiums  written  and  renewed  durini^  year 310,610.05 

Total t     355.66a.71 

Deduct  gross  premiums  now  in  course  of  collection.. 81,232.64 

Entire  premiums  collected  during  the  year $     274,430.07 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums 67,324.43 

Net  cash  actually  received  for  premiums $     a07.105.64 

Employers'  liability: 

Gross  premiums  unpaid  December  31st,  last  year  paid I       12,104.37 

Gross  premiums  written  and  renewed  during  the  year 9.506.33 

Total •$       2t,6io.7o 

Entire  premiums  collected  during  the  year $       21,610.70 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums  ....         14,992.48 

Net  cash  actually  received  for  premiums $        6,618.22 

Health: 

Gross  premiums  unpaid  December  31st,  last  year  paid $        6,713.67 

Gross  premiums  written  and  renewed  during  year 78, 465. 17 

Total $      85,178.84 

Deduct  gross  premiums  now  in  course  of  collection 25,066.49 

Entire  premiums  collected  during  the  year %      60,112.35 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums 15,393-38 

Net  cash  actually  received  for  premiums..... |        44,718.97 
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Plate  8:lass: 

Gross  premiums  unpaid  December  31st,  last  year  paid $  28,S77.2S 

Gross  premiums  written  and  renewed  during  year 190,302.19 

Total $  218,879.44 

Deduct  gross  premiums  now  in  course  of  collection 44.510.83 


Kntire  premiums  collected  during  the  year $     174,368.61 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums  ....         30,118.58 


Net  cash  actually  received  for  premiums, 


Total        

Interest  on  loins  on  mortgages  of  real  estate  $        4,878.91 

Interest  on  bonds  and  dividends  ou  stocks 8,260.83 

Total  interest    

Profit  on  sals  or  maturity  of  ledger  assets  during  tbe  year,  over 
book  values 


Total  income  during  the  year, 
Sum ••• 


$     144,250.03 
$     402,691  86 

$       13.139.76 

3. 500.00 
I  4i9..13g.62 
$     852,693.53 


DisbnrBements  Dnrlngr  Tear. 

Accident: 

Gross  amount  paid  for  claims  excepting  weekly  Indemnity $ 

Gross  amount  paid  for  weekly  or  other  periodical  indemnity 


Total 

Employers'  liability: 

Gross  amount  paid  for  claims  excepting  weekly  indemnity.. 

Health: 

Gross  amount  paid  for  weekly  or  other  periodical  indemnity, 

Plate  glass: 

Gross  amount  paid  for  claims  excepting  weekly  indemnity  .. 


Net  paid  policy  holders 

Commissions  or  brokerage  to  agents,  less  received  on  reinsurance. $ 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 
commission  account  

Salaries  and  all  other  compensation  of  officers,  $10,200.00;  and 
home  office  employes,  $22,873.92 

Taxes  on  premiums,  $4,832  15;  taxes  on  property,  $1,109.33;  insur- 
ance department  fees  and  agents'  licenses,  $4, 777 '77;  munici- 
pal licenses,  $659.45;  revenue,  $1,781.64  

Rent    

Legal  expenses    

Furniture  and  fixtures,  $1,481.71;  advertising,  $3,476.85;  printing 
and  stationary,  $5,960.93 

All  other  items,  viz:  Adjusting,  $2,871.21;  postage,  $2,341  61; 
traveling,  $3,853.34;  general  expenses,  $7,066  05 


Total  miscellaneous  expenses 

Total  disbursements 

Balance 


10,775.49 
59,283.20 


106,010.54 


19,725.90 


35,073.92 


13.160.34 
4.075.93 
3.257.58 

10,919.48 

16,133.21 


$       70,058.69 
58,731.39 


i4.c23.74 


56.780.96 

$     199,594.78 


$  206,35590 
$  405.950.68 

$  446,742.85 


liedffer   Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31. 

Mortgage  loans  on  real  estate,  first  liens ....$  86,250.00 

Book  value  of  bonds,  excluding  interest 277,500.00 

Cash  in  company's  office  $645.82;  deposited  in  bank  $9,936.20 10, 602.02 

Bills  receivable,  $780.69;  agents' debit  balances,  $71,610.14 72,390.83 


Total  net  ledger  assets. 


$     446,742.85 
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Non-IiGd^er  Assets. 

Interest  accrued  on  raortg:age» $        a,  a6o.  03 

Interest  accrued  on  bonds  and  stocks 9i'33 


Total  outstandin^^r  interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  premiums  in  course  of  collection,  to  wit: 
Acciden*: 

Not  OTCr  three  months  due $       81,232.64 

Unpaid  commission  thereon 18,683.53 


Net  premiums 

Health. 

Not  over  three  months  due 5 

Unpaid  commission  thereon  

Net  premiums 

Plate  ^lass: 

Not  over  three  months  due    $ 

Jnpaid  commission  thereon 

Net  premiums 

Total  net  not  over  three  months  due 

Gross  assets 

Deduct  assets  not  admitted: 

Agents' debit  balances,  unsecured,  $45,000;  bills  receivable,  unse- 
cured, I780.69 

Total  admitted  assets 


25.066.49 
6,042.94 


44,510  83 
13.153-25 


$ 


«,  351.26 
8,750  00 


62,549.11 


$       19. 023. 55 


31.357.58 


112,930.24 


s    570,774.35 


45.780.69 
$      524,993.6^ 


Non-Iiedgrer  Liabilities. 


In  process     Resisted  by      Estimated 
01  adjust-      Co.  on  its     expenses  la- 
ment,     own  account.      cident  to 
(not  outlawed)  settlement. 

Accident $     3,900.00    $     7.157. 00    

Employers' liability  $    15,000.00 

Health i,77o.oo    

Plate  glass 4,273.00     

Total  gross  amount  of  clams  $     9<943.oo    $     7,157.00    $    15,000.00 

Net  amounts  of  unpaid  claim  acct..S     9,943x0    $     7,157.00    $    15,00000 
Aggregate  of  unpaid  claims  and  ex- 
penses      $ 

Grofs  premiums  upon  all  unexpired  risks,  running  one  year  or  less 

from  date  of  policy: 
Accident  premiums,  <ic2, 619.58;  unearned  portion  (50  per  cent).. 5       51.309. 79 
Health  premiums,  {46,  555.  32;  unearned  portion  (50  per  cent)        ..  23,277.66 

Plate  glass  premiums,  5137,447.98;  unearned  portion  150  percent)         68,723.00 


Total  one  vcar  or  less, 


Total  unearned  premiums,  as  computed  above 

Snaries,    rent,    e\pens:e8,    taxes,    bills,   accounts,    fees,  etc..  due 
or  accrued  


Total  amount  of  ail  liabilities 

Joint  stock  capital  actually  paid  uj)  in  cash. 
Surplus  beyond  capital  and  other  liabilities, 

Total 


250,000.00 
96.977.22—$ 


32.ioo.oc 


?      143.311.44 
$      143,311.44 

2, 6c5.  CO 


178,016.44 
346. 977.  i2 


$      521.99366 
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Oeneral  Interrogratories. 

Losses  incarred  during:  the  year $     i99iS94-7S 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value 248, 400.  co 

Were  the  company's  books  closed  on  the  3i8t  day  of  December  for  the  purposes 

of  this  statement? Yes. 

Does  any  officer,  director  or  corporation  receive  a  commission  or  royalty  on  the 

business  done  by  this  company? No. 


Bisks  and  Premiums. 


Amount  at         Premiums 
rislcs.  thereon. 


Accident: 


in  force  December  31st,  preceding  year « $     17,078,1;$  $      7S.4a3.S8 

Written  or  renewed  during  the  year 57,033,634  310,610.05 

Total I     74,111,809  I     386,033.63 

Deduct  expirations  and  cancellations 52,881,069  283,414.0s 

Balance $     21,230740  $     102.6.9.58 

Net  in  force  December  31,  1900 $     21,230,740  $     102,619.58 

Plate  kIass. 

In  force  December  3i8t,  preceding  year $      3,746,856  $      95,08028 

Written  or  renewed  during  the  year 6,137,677  190,302.19 

Total S      9,877,533  S     2Ts,382.47 

Deduct  expirations  and  cancellations 4,700,127  147.934  49 

Balance $       5.i77,4o6  $     i37,447.98 

Net  in  force  December  31,  1900 $      5,177,406  $     137,447.98 

Health: 

In  force  December  31st,  preceding  year I       2,805,550  $       13,579.90 

Written  or  renewed  daring  the  year 14.956,110  78,465.17 

Total $     17,761,660  $      92,045.07 

Deduct  expirations  and  cancellations 5,624,695  45,489.75 

Balance I     12,136,965  $      46.555. 3a 

Net  in  force  December  31,  icoo $     12,136,965  $      46,555.32 

Basiness  in  the  State  of  Iowa  During:  the  Year. 

Accident.        Employers'  Aggregate. 

liability. 

Riskswritten $     361,000.00    $     361,000.00 

Premiums  received 1,382.65    1,382.65 

Losses  paid S8t.35    S           400.00  982.35 

losses  incurred 582.35                4C0.00  98235 

Amount  at  risk,  end  of  year '     281,750.00 
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ANNUAL  STATEMENT 

For  the  year  endins:  December  31,  1901,  of  the  condition  and  affairs  of  the 
UNITED  STATES  CASUALTY  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  lawa  thereof. 

President,  Jambs  W.  Hinklby.  Vice-President,  Pbrry  Bblmont. 

Second  Vice-President,  Chablis  B.  Pbbt.  Treasurer,  Hbmby  W.  Poob. 

Assistant  Treasurer,  Louis  F.  Fallon.  Assistant  Secretary,  D.  G.  Luckbtt. 

Secretary  and  General  Manager,  EOSOM  S.  LOTT. 

[Incorporated,  Mays,  189s.  Commenced  business,  May  3,  1895.] 

Home  office,  141  Broadway,  New  Yorlc  City. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  1300,000.00;  subscribed  for $     300,000.00 

Amount  of  capital  paid  up  in  cash 300,000.00 

Amount  of  net  ledger  assets  December  31st  of  previous  year i, 085,296.33 

Extended  at I  i,o8s,296.33 

Income  Daring-  Tear. 

As  shown  by  books  at  home  office,  December  3i8t. 

Accident: 

Gross  premiums  unpaid  December  31st,  last 

year  paid I       a3.753.o8 

Gross  premiums  written  and  renewed  during 

year 539.488.^0 

Total %     563,a4i.48 

Deduct  gross  premiums  now  in  course  of  col- 
lection          27,477.97 

Entire  premiums  collected  during  year . . .  S     535, 763. 51 
Deduct   reinsurance,   abatement,   rebate   and 

return  premiums 133,046.40 

Net  cash  actually  received  for  premiums.  t     402,717. 11 

Employers'  liability: 

Gross  premiums  unpaid  December  31st,   last 

year  paid I       46,606.46 

Gross  premiums  written  and  renewed  during 

year 492,196.51 

Total I     538,802.97 
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Deduct  gross  premiams  now  in  course  of  col- 
lection   I       4S,0a.i7 

Entire  premiams  collected  daring  year.. I     492,840.80 
Deduct   reinsurance,   abatement,   rebate   and 

return  premiums 119,428.98 

Net  cash  actually  received  for  premiams.  $     373,411.82 

Steam  boiler: 

Gross  premiums  unpaid  December  31st,  last 

yearpaid i        Si762.S9 

Gross  premiams  written  and  renewed  during 

year 55,599  89 

Total $      61.36a.48 

Deduct  gross  premiums  now  in  course  of  col- 

lection , 5  777.3o 

Entire  premiums  collected  during  year.. S      5S«585.i8 
Deduct   reinsurance,    abatement,    rebate   and 

return  premiums 16,268  99 

Net  cash  actually  received  for  premiums.  $      39,316.19 

Automatic  sprinkler: 

Gross  premiums  unpaid  December  3:st,  last 

year  paid $        1,716.0a 

Gross   premiums  written  and  renewed  daring: 

year  26,050.66 

Total  S       27,766.68 

Deduct  gross  premiums  now  in  course  ot  col- 
lection    2,057.23 

Entire  premiums  collected  daring  year.. |       25,709.45 
Deduct   reinsurance,   abatement,   rebate   and 

retnrn  premiums 7, 032. 61 

Net  cash  actually  received  for  premiums.  $      18,676.84 

Total  net  cash  received  for  premiums $     834, 121. 96 

Interest  on  bonds  and  dividends  on  stocks « 35, 733.5& 

Profit  on  sale  or  maturity  of  ledger  assets  during  the  year  over 

book  values 6,212.69 

Total  income  during  the  year $     876,069.23 

Sum $  1,961,364.56. 

DlBborsements  During-  Tear. 

As  shown  by  books  at  home  office,  December  31st. 
Accident: 

Gross  amount  paid  for  claims  excepting  weekly 

indemnity $      40,511.00 

Gross  amount  paid  for  weekly  or  other  periodi- 
cal indemnity 89,743.86 

Total I     130,25486 

Deduct  reinsurances,  salvages  and  recoveries 

on  losses  previously  paid 958.30 

Net  paid  policy  holders I     129.296.56 

Employers'  liability: 

Gross  amount  paid  for  claims  excepting  weekly 

indemnity $     182,250.91 

Deduct  reinsurances,  salvages  and  recoveries 

on  losses  previously  paid 681.40 

Net  paid  policy  holders I     181,569.51 
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Steam  boiler: 

Gross  amount  paid  for  claims  exceptingr  weekly 

indemnity $        1,375.42 

Net  paid  policy  holders $        i,37S<4a 

Automatic  sprinkler: 

Grots  amount  paid  for  claims  excepting:  weekly 

indemnity $        9, 17S.24 

Deduct  reinsurances,   saWages  and  recoveries 

on  losses  previously  paid 13. 9)9  72 

Net  paid  policyholders,  minus I        4,764.48 

Total  net  paid  policy  holders S     307,47701 

Commiisions  or  brokerage  to  age^its,  less  received  on  reinsurance.!     232,847.76 

Salaries,  traveling  and  all  expenses  ol  agents  and  agencies  not  on 

commission  accouat 28,715,37 

Inspections 15,711.70 

Salaries  and  all  other  compensation  ot  officers,  $35, 105.53;  ^^^ 

home  office  employes,  $44,788.21 791893.74 

Taxes  on  premiums,  1(1,329.75;  taxes  on  property,  I26. 19;  insur- 
ance department  fees  and  ageits' licenses,  $2,402  17;  municipal 
licenses,    565675  14,414.86 

Rent 9,122.50 

Legal  expenses 3,l7o./0 

Furniture  and  fixtures,  !  (,690.80;  advertising,    S9ii-75:  printing 

and  stationery,  $16,252.63 18,855.18 

All  other  items,  viz. :  postage,  $%  Abb  33;  telegrams  and  telephone, 
Si.7i6.63;fees  of  directors,  S  3,  35500;  internal  revenue,  $2,793.71; 
miscellaneous,  $10,055  95;  profit  and  loss  (accounts  uncollect- 
able),  $108.88 26,493.50 

Total  miscellaneous  expenses  5     429,225.31 

Total  disbursements 736,702.32 

Balance 1,324,662.24 

Sum S  1,961,364.56 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3(st. 

Book  value  of  real  estate,  unincumbered $        5, 000  00 

Mortgage  loans  on  real  estate,  first  liens    5,000.00 

Book  value  of  bonds  (excluding  interest) 1,129,564.46 

Cash  in  company'soffice,$i9,o58.ic;deposited  in  banks, $63,456  01.  84,514.71 

Agents'  debit  balances 583.07 

Total  net  or  ledger  assets  as  per  balance $1,324,662.24 

Non-Ledg-er  Assets. 

laterest  accrued  on  bonds  and  stocks 7<  941.57 

Gross  premiums  in  course  of  collection,  towit: 

.'\ccident: 

Not  over  three  months  due $       27.396.47 

Unpaid  commission  thereon 6, 84q.  12 

Net  premiums $       20.547.35 

Employers'  liability: 

Nit  over  three  months  due $       45..'^?7.29 

I'npaid  commission  thereon  n. 3^9-32 

Net  premiums $       34.017.97 
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Steam  boiler: 

Not  over  three  months  due $        5,390.80 

Unpaid  commission  thereon 1.347.70 

Net  premiums  5 

Automatic  sprmklcr: 

Not  over  three  montbs  due 5        2,o57.a3 

Unpaid  commission  thereon SM-So 

Netpremiums <: 

Total  net  not  over  three  months  due 

Gross  assets 

More  than  three  montbs  dne: 

Accident $    81.50 

Employers'  liability 604.88 

Steam  boiler 386.50 

Deduct  Assets   Not  Admitted. 

« 

Agents'  debit  balances,  unsecured 

Total  admitted  assets 


4,043.10 


1,542.93 


$       63,151.35 

$  1,292,755.16 


S83  07 


$  1,292,172.09 


Non-Ledger  liiabilities. 

In  process 
of  adjustment. 

Accident S      10,670.00 

EmployersMiability ti5, 994.00 


Resisted  by 
company  on  its 

own  account. 
S       10,175.00 
♦^60,989.00 


Total  g:ro98  amount  of  claims $     26,664.00    $      71,164.03 

Net  amount  of  unpaid  clsim  account $      26, 66). 00    $       71,164.00 

*Resisted  for  assured.       flncludlng  $6,998  emergency  reserve  fund. 

As^gregate  amount  of  unpaid  claims  and  expenses 

Gross  premiums  upon  all  unexpired  risks  running  one  year  or  less 

from  date  of  policy: 

Unearned  portion 


$       <jt7t  828.  CO 


Premiums. 

Accident i    317.895.90 

Employers' liability 332, 047. 9^ 

Steam  boiler 18,658.07 

Automatic  sprinkler 19,468.91 


50  per  cent. 

s    158,947.95 

165,023  99 
9.329  03 
9.734.46 


Total  one  year  or  less 

Gross  premiums  upon  all  unexpired  risks  running  more  than  one 
year  from  date  of  policy: 


$     344.035.43 


Employers'  liability 
Steam  boiler 


Premiums. 

S     22.  789.  58 

47. 177. 14 


Unearned  prem's 

pro  rata. 
$       11,341.51 
28,000.67 


Total  more  than  one  vear. 


Total  unearned  premiums  as  computed  above 

For  reinsurance 

All  other  liabilities,  viz.  :    Amount  voluntarily  reserved  for  con- 
tingencies on  liability  claims,  541,544  62:  all  other  indebtednesb. 

S2,2S2.74 

Total  amount  of  all  liabilities 

joint  stock  capital  actually  paid  up  in  cash S 

Surplus  beyond  capital  and  other  liabilities 

Total 


5 

$ 


303.  O-C.  CO 

465,0:0.00 


39.342  18 
383,377.61 

2,  139.  12 


43.^27  36 

^ 

527,172.09 

765.000.  CO 

1,292,172.09 


428  IOWA   INSURANCE   REPORT. 

Risks  and  Freminms. 

Amount  Premiums 

Accident:  at  risk.  thereon. 

in  force  December  3tst,  preceding  year  S  172  S99,900  $     3oS,43>  21 

Written  or  renewed  during  tlie  year 5*5.663,030  5*9,488.40 

Total         I  698, 26a, 9p  $     844,920.61 

Deduct  expirations  and  cancellations  410,943,380  527,024.71 

Net  in  force  December  31,  1901  1287,319,550  $     3i7i895  90 

Employers'  liability: 

In  force  December  31st.  preceding  year $    6r,o5o,ooo  $     321,457.11 

Written  or  renewed  during  the  year 85,201,503  492,196.51 


Total  $146,251,500    $     813,6536a 

Deduct  expirations  and  cancellations 79, 285,  o?o  456, 996. 12 

Balance $    66,^66,500    $     356,657.50 

Deduct  reinsured  policies 185, oco  1,819.95 

Net  in  force  December  31,  1901 $    66,781,509    I     354i837-5S 

Steam  bailer: 

In  force  December  31st,  preceding  year I    11,829,500    $      53.659.11 

Written  or  renewed  during  the  year 13,165,000  55.599-89 

Total I    84,994.500    S     109,15900 

Deduct  expirations  and  cancellations 11,111,500  43.423.79 

Net  In  force  December  31,  1901 $    13,883,000    $      65.835.21 

.Automatic  sprinkler: 

In  force  December  31st,  preceding  year S      f.576,[i5    i       18,563.26 

Written  or  renewed  during  the  year 2,391,135  26,05a  66 

Total I     3,867,250    I      44,610.92 

Deduct  expirations  and  cancellstions 2,136,915  25,142.01 

Net  in  force  December  31, 1901 $     i,73o,335    $       19.468.91 

Total  net  amount  of  risks  in  force  December  31,  190X,  (all  departments  of  the  company) 
1369,899.385;  premiums  thereon,  1759, 857. 52. 

Gheneral  Interrogratorles. 

Losses  incurred  during  the  year..  $    242,657.62 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value 161, 500.00 

Amounts  deposited    in  various  states  and  countries,   which,    under  the  laws 

thereof,  is  held  exclusively  for  the  protection  of  the  policy  holders  of  such 

states  and  countries:   Virginia 15,000.00 

Were  the  company's  books  closed  on  the  31st  day  of  December  for  the  purposes 

of  this  statament y Yes. 

Docs  any  officer,  director  or  corporation  receive  a  commission  or  royalty  on  the 

business  done  by  this  company? No. 

Business  in  the  State  of  Iowa  Daring-  the  Tear. 


Risks  written $ 

Premiums  received 

Losses  paid 

Losses  incurred 

.Amouut  at  risk,  end  of  year 


Employers' 

Accident. 

liability. 

Aggregate. 

685,000.00 

$       103, 000. 09 

$     785.000.00 

1.030.91 

1. 712. 27 

2.745.18 

716. 16 

343.05 

1,059  21 

642. 91 

211. c6 

853.97 

3i4,5co.oo 

TOO,  090. 00 

414,500.00 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31st,  A.  D.  1901,  of  the  condition  of 

THE  UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 

Organized  unddr  the  laws  of  the  state  of  Maryland,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  of  said  state. 

President^  John  R.  Bland.  Viee-Prssident,  J.  Kemp  Bartl«tt. 

Secretary ^  Geo.  R.  Callis. 

[Incorporated  March  19,  1896.  Commenced  business  Augrust  i,  1896.] 

Prin:ipil  ofBce,  20  South  Calvert  street,  Baltimore,  Md. 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash $  1,500, coo. 00 

Amount  of  net  or  ledgrer  assets,  Dedember  3i8t  of  previous  year..    2,041,373.97 

Extended  at $2,041,372.97 

Income  Dorlngr  Year. 

Burglary.       Fidelity  and 
surety. 

Gross  premiums  unpaid  December 

31,  last  year S       12,316.17    $     203,628,65 

Gross   premiums   on    risks  written 

and  renewed  during  the  year...        165,958.20       1,280,035.60 

Total $     178,274.37    31,483,664.25 

Deduct  gross  premiums  in  course  of 

collection  at  this  date  29,161.97  188,822.92 

Entire  premiums  collected    during 

the  year 149,112.40       1,294,841.33 

Deduct  re-iosurance,  abatement,  re- 
bate and  return  premiums 21,781.26  195,788.69 

Net    cash    actually    received    for 

premiums  126,331.14       1,097,052.64 

Interes  on  loans  and  mortgages 

Interest  on  collateral  loans 

Interest  and  dividends  on  stocks  and 

bonds 

Interest  npon  other  debts  due  the 

company 

Rents  

Total  interest 

Income  from  all  other  sources,  viz: 
Sabscription  to  department 
guaranteed  attorneys 


Total  income  actually  received  during  the  year  in  cash 
Aggregate  last  balance  and  income 


% 

99.88 
26,939.21 

29, 022.  87 
857.75 

599-27 

$1,225,383.78 

$       57.518.98 

17,348.24 

$1,300,251.00 

3,341,623.97 

I 
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Disbursements  Duringr  the  Tear. 

Burglary.        Fidelity  and 
surety. 
Gross   amount    paid    for    matured 

claims   other   than    weekly    in- 
demnity  $      37.181.67    $     264.676. ai 

Total $        37.181.67    I     264,676.21 

Deduct  salvages  and  reinsurance...  60294  63,  S40-S6 

Total S       36,S78  73    $     201,13565 

Not  paid  policy  holders I     237,714.3s 

To  stockholders  for  interest  or  dividends,  six  per  cent S       90,000.00 

For  commission  to  agents 306,015  6S 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account , 113,499.76 

For  inspection     12,348.82 

For  salaries  and  all  other  compensation  of  officers  $29,229.01;  and 

home  office  employes  $6S, 764-01 94,993.02 

For  taxes  on  premiums  $14,771.66;  insurance  department  fees  and 

agents'  licenses,  $13,780.81;  municipal  licenses,   $1,008.27;  tax 

on  franchise,  $i4«i55-o7 43i7i5-8[ 

For  rent 14,718.50 

For  legal  expenses .' 22,854.69 

For  furniture  and  fixtures,   I4. 881.67;  for  advertising,  $23,21398, 

and  general  printing  and  stationery,  $21,828.03 49.923.68 

Losses  on  securities  actually  sold  under  cost 8,066.10 

All  other  expenses,  post,  internal  revenue  and  telegraph  $50,837.22; 

traveling  expenses  and  home  office  $17,613.14,... 57, 780. 15 

Total  miscellaneous  expenses $     813,916.20 

Total  disbursements 1,051,630.58 

Balance  $  2,289,993.39 

Assets. 

Cost  value  of  real  estate  unencum tiered 5      135,466.47 

Loans  on  mortgage,  first  liens,  on  real  edtate 6, coo.  00 

Loans  secured  by  pledge  of   bonds,    stocks,    or  other   marketable 

collaterals $     655,744.00 

Cost  value  of  bonds  and  stocks  owned  absolutely  1,128,992.85 

Cash  in  company  office 14,186.31 

Cash  deposited  in  banks 384,886.56 

All  other  items,    viz:    Mortgages   and    other  collateral  taken  on 

account  salvage 40,529.90 

Due  for  subscription  department  guarantee  attorneys 28,628.66 

Total $2,394,434.75 

Cash  deposited  as  collateral  for  security  of  risks 104,441.36 

Total  net  or  ledger  assets,  per  balance 12,289,99339 

Other  Assets. 

Interest  due  and  accrued  on  mortgages $  4.C0 

Interest  due  and  accrued  on  bonds  and  stocks  16,067.88 

Interest  due  and  accrued  on  collateral  loans 7.672  85 

Total  outstanding  interest $       23,744.73 

Market  value  on  bonds  and  stocks  over  cost a1.743.2S 

Grots  premiums  in  course  of  collection,  to  wit: 

Burglary    premiums    $29,161.97;     unpaid    commission    thereon. 

16,12401  $       23,037.96 
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Fidelity  and  surety,  preaiiums,    $i88,8n.92;  unpaid  commisaioo 

thereon  l39,6S2.8i $     i49ii7o.ii 

Net  amount  of  outstanding  premiums 

Total  assets,  as  per  the  books  of  the  company .... 

Total  admitted  assets 


$     172,208.07 

12,507.689.44 
$2,507,689.44 


Liabilities. 


In  process  of  adjustment  

Resisted  by  company  on  its  own  account. 


Fidelity  and 
surety. 
21,967.00 

53,105.43 


Aggregate  of  unpaid  claims 

Gross  premiums  upon  all  unexpired  risks,  running  one  year  or  less 

from  date  of  policy  : 
Burglary  premium, $142,987.79;  unearned  portion  (fifty  per  cent)..  $ 
Fidelity  and  surety  premium, $1,170, 601. 39;  unearned  portion  (fifty 

per  cent) 

Total  unearned  premiums,  as  computed  above  (carried  out). 


71,493.90 


585,303.70 


Total  amount  of  all  liabilities,  except  capital  stock 

Joint  stock  capital  actually  paid  up  in  cash 

Surplus  beyond  capital  and  other  liabilities 


Aggregate  amount  of  all  liabilities,  including  paid  up  capital 
stock  and  net  surplus 


75,072.43 


8     656, 794. 6c 

;s    731,867.03 

1,500,000.00 

275,822.41 


:S  2,507,689.44 


Risks  and  Fremiiiins. 

Amount  at 
Burglary :  risk. 

In  force  December  31st,  preceding  year 52,388,647.96 

Written  or  renewed  during  the  year 19, 066, 068. 59 


Total •21,454,716.55 

Deduct  expirations  and  cancellations 4,815,362.61 

Balance 516,639,453.94 

Deduct  reinsured  policies  391,750.00 


Premiums 
thereon. 
$       21, 864. 45 
165,958.20 

$     187,822.65 
43.389.65 

$     144, 433. 00 
1,445  21 


Net  in  force  December  31,  1901 116,247,703.94    $     142,987.79 


Fidelity  and  Surety: 

In  force  December  31st,  preceding  year 1252,959,208.64 

Written  or  renewed  during  the  year 334,365,520.18 

Total 1588,324,728.82 

Deduct  expirations  and  cancellations 261,665,557,54 


$     900,852.73 
1,280,035.60 

$2,180,888.33 
1,010,286.94 


Net  in  force  December  31,  1901 1326,659,171.28    $  1,170,601.39. 


Oeneral  Interroffatories. 


Total  amount  of  premiums  received  from  the  organization  of  the  company  to 
date $ 

Losses  paid  from  organization  to  date 

Total  amount  of  cash  dividends  declared  since  the  company  commenced  busi- 
ness  

Losses  incurred  daring  the  year 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value 

Amount  deposited  in  various  states  and  countries,  which  under  the  laws  thereof 
is  held  exclusively  for  the  protection  of  the  policy  holders  of  such  states  and 
countries 


a,  973i  252.23 
518. 369. 41 

165,000  03 
282,515.47 
376, 800. 00 


131,  780.  CO 
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Baainess  in  the  State  of  Iowa  During-  the  Tear. 

Fidelity  and 
surety. 

RislcB  writteD $    S16i4.126.t9 

Premiums  received 22,914.50 

Losses  paid 3,924.2s 

Losses  incurred 8,S24.s8 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

UNION  SURETY  AND  GUARANTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Peonsylvania  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Arnold  Marcus.  Fice-Fresidtrnts,  Geo.  W.  Kindrick,  Jr. 

Secretary,  Julian  J.  Mason. 

[Incorporated  March  6,  1899.  Commenced  business  April  11,  1899  ] 

Capital  Stock. 

Amount  of  capital  stock  paid  up  in  cash  $     250,003.00 

Amounnt  of  capital  subscribed,  but  unpaid aso,oco  co 

Amount  of  net  or  ledger  assets,  December  31st  of  previous  year  ..        301,891.95 

Extended  at S     Sox.Sjrgs 

Income  Dnringr  the  Tear. 

Fidelity 
and  surety. 

Gross  premiums  unpaid  December  31st,  last  year $       2,148.24 

Gross  premiums  on  rislcs  written  and  renewed  during  che  year 143,572.82 

Total $    145,721.06 

Deduct  gross  premiums  in  course  of    collection  at  this  date  ....  $      25.914.27 

Entire  premiums  collected  during  the  year ii9,8c6  79 

Deduct  reinsurance,  abatement,  rebate  and  return  premiums  ..  5« 004.75 

Net  cash  a''tually  received  for  premiums $     114,80204 

Interest  on  loans  on  mortgages $  1.367.30 

Interest  on  collateral  loans 6,324.45 

Interest  upon  other  debts  due  the  company 1,123.21 

Rents 10,065,77 

Total  interest $       18,883.73 

Profit  on  securities  actually  sold  during  the  year,  overcoat  i        2,033.38 

Income  from  all  other  sources,  viz:  book  accounts,  $115.63;  real 

estate    department,    $131.06;     miscellaneous    commissions, 

11736.36;  exchange,  I481.39;  r^istratlon  fees,    I50;  suspense, 

$81.22 2,595.66 

$        4,629.04 

Total  Income  actually  received  during  the  year  in  cash.  .  ..  138,311.81 

Aggregate  last  balance  and  Income $     440,903.76 
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Dlsbaraements  During'  Tear. 

Fidelity 
and  surety. 

Gross amoant  paid  for  matured  claims  other  than  weeJcIy  indemnity  I      13,464.39 

Deduct  salvages  and  reinsurance 5,123.06 

Net  paid  policy  liolders $        8,341.23 

Interest  to  depositors  and  others $       4i33o-77 

For  commission  to  agents  i8t37x-So 

For  salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

oncommission  account... ii,8a6.9S 

For  salaries  and  all  other  compensation  of  officers,  $14,827.44;  and 

home  office  employes,  $9,461.44  34,288.88 

For  taxes  on  premiums,  I772.90;  taxes  on  property,  $2,866.04;  In- 
surance and  banking  department  fees,  1 181. 96;  personal  tax, 
I829.16;  agents'  licenses  (see  insurance  fee);  municipal  licenses, 

$215.67;  tax  on  franchise,  $1,504.56 6,370.29 

For  rent 5i592.S7 

For  legal  expenses,  $7,857.59;  real  estate  expenses,  $5,678.91 i3iS36.5o 

For    advertising,    $303;   and   general    printing   and   stationery, 

$3,442.52 3.747.52 

Losses  on  securities  actually  sold  under  cost 1,026.77 

All  other  expenses:   book  accounts,  $210.04;   general   expense, 

$6,879.61;  exchange,  $40.13;  real  estate  department,  $32.25....  7,162.03 

Total  miscellaneous  expenses $       96,253.78 

Total  disbursements $     104  595.01 

Balance $     335,608.75 

Ledger  Assets. 

Cost  value  of  real  estate  unencumbered,  $41,790.61;  encumbered, 

$56,977.26 $     98.767.87 

Loans  on  mortgage  (first  liens)  on  real  estate,  $154,294.34;  other 

than  first  liens,  $650 '.  154.944. 34 

Loans  secured  by  pledge  of  bonds,  or  other  marketable  collaterals  57.883.08 

Cost  value  of  stocks  owned  absolutely 1,654.83 

Cash  in  company's  office 6,535.20 

Cash  deposited  in  Banks 28,460.17 

All  other  items,    viz:  accounts  receivable,    $174,753.96;  furniture 

and  fixtures,  15,132.76 189,888.72 

$    189,888.72 
Deduct  deposits 202,525.46 

Total  net  or  ledger  assets,    per  balance $     33S, 608.7s 

Other  Assets. 

Interest  due  and  accrued  on  mortgages $  338.42 

Interest  due  and  accrued  on  collateral  loans 759.39 

Rents  due  and  accrued  on  company's  property  or  lease 965  00 

Total  outstanding  interest $        2,062.81 

Real  estate  deed  property  of  borough  of  Brooklyn,  county  of 
Kings,  state  of  New  York;  Rec.  Liber.  42,  P.  516,  convey- 
ance section  6,  block  1534 $       5,250.00 

Deed,  town  Babylon,  SuffolJc  county.  New  York 1,800.00 

$        7.050.00 

Gross  premiums  in  course  of  collection,  to*wit:  Fidelity  and  Surety  $     21, 180.52 

Net  amount  of  outstanding  premiums 21,180.52 

Total  assets,  as  per  the  books  of  the  company $     365,902.08 

Deduct  assets  not  admitted,  and  for  deprecation. 

Furniture,  fixtures  and  safes 15,132.76 

Total $     15,132.76 

Total  admitted  assets $     350,769.32 
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lilAbUitles. 
Fidelity: 

Total  claims  adjusted  not  paid $  476.3$ 

In  process  of  adjust ment , 2,31x46 

Resisted  by  compaoy  on  its  own  account i,  oso.  00 

Net  amount  of  unpaid  claims $        3, 788. 71 

Aggregate  of  unpaid  claims. . $        3,78S.7i 

Gross  premiums  upon  all  unexpired  risks,  runningone  year  or  less 
from  date  of  policy:  Fidelity  and  surety,  premium,  1102,324.16; 
unearned  portion  (So  per  cent) $     51.162.08 

Total  one  year  on  losses $      Si^ibz.cS 

Gross  premiums  upon  all  unexpired  risks,  running  more  ttian  one 
year  from  date  of  policy:  Fidelity  and  surety,  premium,  S27,- 
143.01;  unearned  premium  pro  rata $     i3,S7i<So 

Total  for  term  policies $     x3,S7iSo 

Total  unearned  premiums,  as  computed  abore $      64.733.58 

Due  and  accrued  for  salaries,  rent,  advertising,  agency  and  other 

expenses x. 983. 67 

Joint  stnck  capital  actually  paid  up  in  cash $  250,000.00 

Surplus  beyoud  capital  and  other  liabiliiies 30,263.36—       280,263.36 


Aggregate  amount  of  all  liabilities,  including  paid  up  capital 

stock  and  net  surplus $     350,769.32 

Risks  and  Premiams. 

Amount  Premiums 

Fidelity:  at  risk.  thereon. 

In  force  December  31st,  preceding  year    $2,828,188.00  $       13,068.08 

Written  or  renewed  during  the  year 8,569,148.75  6,057.72 

Total        f  11.397.336.75  $       73.639.80 

Deduct  expirations  and  cancellations 4.569, 110.00  23,938.17 

Balance $6,818,22675  $      49.701.63 

Net  in  force  December  31,  1901 $  6.6a8,2a6  75  $      49,701.63 

Amount  Premiums 

Surety:  at  risk.  thereon. 

In  force  December  31st,  preceding  year 16,610,146.90  $       46,657.60 

Written  or  renewed  during  the  year $  11,238,08309  83,001.10 

Total     117,848,229.99  $     129,658.70 

Deduct  expirations  and  cancellations 7,669,916.11  49,893.16 

Balance $10,178,313.88  $      79,765.54 

Net  in  force  December  31,  1901    $10,178,313.88  S       79.765.54 

General  Interrosratories. 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value $       58,800.00 

Dividends  decla<ed  payable  in  stock  from  organization  58,800.00 

Total  amount  loaned  to  ofticers  and  directors 3,600.00 

Loaned  to  stockholders  not  officers 3,600.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
WESTERN  MUTUAL  HAIL  AND  CYCLONE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Miooesota,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pnrsu  >nt  to  the  laws  thereof. 

President^  A.  H.  Osborn.  yice-President,  W.  L.  Bock. 

Secretary^  L.  £.  Coss. 

[Incorporated  January  25,  1899.       Commenced  business  February  ai,  1899.] 

Principal  office,  No.  11;  East  Main  street,  Luverne,  Minnesota. 

Capital  Stock. 

Amount  of  net  assets,  December  3i8t  of  previous  year t        2,172.5 

Income  During'  Year. 

Cash  received  from  IQ0(  ass'^ssment         '.,.%  Si<)99'4' 

Cash  received  from  1899  and  1 9C0  RS8«>ssment 363.  S7 

Cash  received  from  1899  and  1900  not  s 228.41 

Cash  re.eivdd  from  c  >llectio"  charges,  $24  60;  overdrawn  on  book, 

II01.S9- ' 126.19 

Cash  received  from  bills  payable,  $900  00;  cancellation  fees,  $2.25; 

sheriff  ttes,  3 1, 4S;  Interest,  $13.00 91679 

Incom    from  all  otber  sources,  viz.:  cash  on  hand  from  previous 

year.      .            21.56 

Total  cash  actually  had  during  the  year $        7.635.85 

Disbarsements  During:  the  Tear. 

Hail. 
Gross  amount  paid  for  matured  claims..   $        2,206.44 

Net  paid  policy  holders $        2,206.44 

For  commission  to  agents I  439.  S7 

For  salaries   traveling  and  all  expenses  of  agents  and  agencies 

not  on  commissiouazcount    794*65 

For  office  supplies,  1123.  io;  adjusting  lossei,  $333.03 456.13 

For  Sdiaries  of  officers,  $i,6o3.oo;  and  home  otfi:e  employes.  $280.00  1,880.00 
Fjr  lively  hire,  $20.65:  postage,    $141.45;  insurance  department 

fees,  $52.20;  Agents'  licenses,  $44.03      258.30 

Forrent 63.00 

For  legtl  expenses,  $245.63;  superintendent's  expenses,  $171.68. ..  4i7>3i 

For  fuel    22.37 

For  advertising  and  general  printing  and  stationery 77*7S 
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Light, $4. So;  interoal  revenue,  $S-9o;  paid  bills  payable  1900,  I300.00  $  310.40 

All  other  expenses;    interest,  I99.87;  box  rent,  5. 80;  express,  $1.90; 

exchange,   li.So 10S.07 

Members' expense,  $6.37;  1900  salary  account,  I600.00;  other  dis- 
bursements, I4. 09 61046 


Total  miscellaneous  expenses. 

Total  disbursements 

Cash  balances 


$ 

$ 

« 


5,422.01 


7.6a«.45 
«7.40 


Assets. 


As  per  ledger  accounts: 

Cash  on  hand 

All  other  items,  riz:  balance  old  accounts  on  hand  at  end  of  year, 

$2,463.41 

Assessment  notes  unpaid  acquired  during  the  year $ 

Assessment  unpaid  of  1901 


Total  assets. 


57.45 
1,214.09    $ 


27.40 


1. 271. 54 


$        1,298.94 


Liabilities. 

December  31,  1901: 

Bills  payable $ 

Overdrawn  on  book 

Salary  unpaid 


Total  liabilities 

Excess  of  assets  over  liabilities. 


900. CO 

101.59 

I  so. 00 


S 


i,J5i.59 


147.35 


Risks  and  Frexninms. 


Hail: 


In  force  December  31,  preceding  year $  230,615.75 

Written  or  renewed  during  the  year 133, 607. 28 

Total $  364,223.03 

Deduct  expirations  and  cancellations 133.664.28 

Net  in  force  December  31,  1901 $  230,558.75 


Business  in  the  State  of  Iowa  During-  the  Tear. 


Risks  in  force 

Premiums  received. 
Losses  paid 


Hail. 

Do  838.00 

1,445.47 
411.20 
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other  than  Life,  operating  in  Iowa,  during  the  yeat  1901. 
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Fircmens,  Baltimore,  Md 

FireoDftns,  Newark,  N.  J  

Flremens  Fund,  San  Francisco,  Cal, 
Franklin  Fire,  Pbiladelpbia,  Pa 


German,  Freeport,   III 

German  Fire,  Pittsburg,  Pa 

Germania  Fire,  New  \'ork,  N.  Y.... 
German  Alliance,  New  York.  N.  Y 
German  American,  New  Ycrk,  N.  Y 


Pa. 


Girard  Fire  and  Marine,  Pbiladelpbia, 

Glens  Falls,  Glens  Falls.  N.   Y  

Greenwicb,  New  York,  N.  Y 

Hamburg-Bremen  Fire— U.  S.  brancb.New  York. 
Hanover  Fire,  New  York,  N.  Y 


Hartford  Fire,  Hartford,  Conn 

Home,  New  York,  N.  Y 

Imperial  Fire— U.  S.  branch.  New  York,  N.  Y 

insurance  Company  of  Nortb  America.  Philadelphia 
Law,  Union  and  Crown, F.  and  L.— U.S.B.,  N.  Y. 

Liverpool  and  London  and  G!obe— U.  S.  B.,  N.  Y 
Liverpool  and  London  and  Globe,  New  York.N.  Y. 
London  Assurance  Corporation— U.S. B.,  New  Y.. 
London  and  Lancashire  Fire— U.S. B.,  New  York.. 
Lumbermans,  Pbiladelpbia,  Pa 


Manchester  Assurance— U.  S.  B. ,  Chicago,  111. 

Mechanics,  Philadelphia,   Pa , 

Mercantile  Fire  and  Marine,  Boston.    Mass 

Michigan  Fire  and  Marine,  Detroit,  Mich 
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Newark  Fire,  Newark,  N.  J  
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Phcenix  Assurance  Co.— U.  S.  B.,  New  York,  N.Y 

Providence  WasbiDffton,  ProvMence,  R.  I 
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Queen  Insurance  Company  of  America,  New  York 
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Security,  New  Haven,  Conn 
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5.716,89705 

104  ao3  49 

1,561.452  02 

1,863,406  6 


139,131 


% 


1,738,419  56 
301,861  71 
157,577  781 
394,970  45 


220,110  4a 

1,121,575  46 

3,225,058  39 

379,913  40 

i8iSii  61 

1,605,451  30 

X, 921,212  55 

1.639,323  3» 
1,896,871  17 

1,113,191  96 
2,200,096  95 

1,268,078  27 

649, 195   23 

156,807  49 
1,366,617  II 

4,276,895  89 

3,228,492  59 
2,890,653  95 
1,814,304  70 
561,657  04 
1,406,563  89 


551,093  81 

427, 166  5 

595,552  96 

5.985,141  66 

1,135,48369 

1,135,181  11 

2,141,151  46 

647,111  II 


Ik 

995, 
.450. 

,763, 

129 

61 

.944, 

114 

.132. 

31 

890, 

150 

236, 

^ 

393, 
430, 

47 

008, 

III, 

418, 

110, 

646. 

139. 

899, 

167. 

751. 

1,019, 

06S, 

rj; 

706,' 

570, 

187', 

45, 

854, 

656, 

11, 

341. 

150, 
181, 

153, 

410, 

15, 

119, 

181. 

497, 

30, 

437, 

$: 

107, 
657, 

12, 

871, 

118, 

957, 

520. 

605, 

56, 

014, 

18. 

690. 

153. 

006, 

137, 

??'' 

aio, 

669. 
386 

416, 

14^ 
227, 

090, 
183. 

127. 

054, 

146, 

787, 

26, 

407, 

269. 

3*3, 
614. 

513, 

385. 

018, 

J£: 

K88 

435. 

61. 

874. 

277, 

953, 

77. 

593, 

46. 

177, 

77i 

486, 

78^ 

450, 

116 

230, 

144 

845, 
582, 

403i 

82 

146, 

986  00 

ns  00 
111  00 

343  00 

407  eo 

810  00 
851  00 

027  00 
867  00 


I 

7- 


170  00 
15  00 

72(  00 

05  0? 

164 


207  00 
699  CO 

551  00 

310  00 
471  00 

804  00 
331  00 
048  02 
522  00 
125  CO 

461  00 
951  00 
447  00 

901  00 
127  00 


I 


n  00 

44  00 
151  00 
1  4  00 
179  00 

080  00 
069  00 

2S5  00 1 

837  oc; 

407  001 

015  aol 

020  00 
010  oc 
0  6  CO 

000  09 


845  00 
755  oc 
4c8  00 
407  00 
937  00, 


02^ 
8 


.? 


00 
00 
139  00 

3' 


593  90 
961  00 


250  00 
380  00 
486  00 


863,756  74 

722,86s  15 

2,866,043  74 

740,171  89 

2,862,435  88 
380,328  80 

1,13a,  573  54 

464,207  20 

6,009,155  07 

504,481  16 
1,856,906  85 
2,052,652  10 
1,7^9,301  48 
2,747.205  77 

11,614,027  12 
8,524,049  00 

1,580,103  67 

5,907,685  38 

4)2,672  71 


8,199,861  84 

JO,  336  91 

.9»5  72 

«  551  04 

180,013  05 


i.388,( 
1,611,1 


9,108,191  83 

343,394  07 
489,56925 
471.177  40^ 

183,  919  02 
1,501,107  09 

4,794,779  881 
661,912  9!) 

187.311 

1,845,100 


1, 525, 
1.171. 
3,930, 
1,450. 
1,401, 

l,5iS. 
1,656, 

273 
3,010. 

5,679, 


860  12 

375  94! 
495  93, 
761  73 
199  54| 

844  11' 
771  30 
753  71 
797  41 
627  70 


3,771,844  79 
4,188,960  06 

1,798,394  61 
778.777  74 

3,198,658  49 

I 

833,861  42 

$oq,20I  731 

885.794  39, 
6,737,66:  94 
1,272,790  26 I 

2,318,566  18 

4.0,9.033  601 
867,088  26' 


195,764  58 

302,580  00 

1,189,296  69 

330,901  85 

1,153,60087 
153,488  88- 

769,^54  23 

206,574  21 

1,898.560  73 

191.997  97 

538.216  47 

1,026,296  S9 

'2?' 3*5  13 

1,186.852  43 

5,241,822  QI 

3,078,672  69 

8^1,081  84 

3,795,577  19 

116,961  18 

3,769,54867 

69,573  84 

771.703  85 

1,073.711  40 

111,111  02 

1,104,914  58 
160,757  21 

125,3  396- 
228,  4J4  07 
119,081  91 

589,259  40 
1,751,880  44 

116,775  17 

87,o<6  28 

920,8:0  76 

1,149,660  09 

908. 884  79 
1  893,073  32 

524.178  33 
1,417,947  35 

813.780  56 

230, 376  06 

86,433  79 
1,449,028  81 

2,387,048  79 

1,706,744  69 
1,836,289  61 
1,210,668  83 
301,610  16 
1,422.328  14 

307,6^0  91 

132,569  35 

321, 536  97 

2,666,024  $4 

585.885  82 

1,204,909  36- 

1,380,959  39 

350,482  97 
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TABLE 


NAME  AND  LOCATION  OF  COMPANY. 


CONDITION  DBCIMBBK  31,  I9OI. 


Sprinfrfield  Fire  and  Marine,  Sprin^tield,  Mass.... 

Spring  Garden,  Philadelphia.  Pa 

Sun  Insurance  Office,  U.  S.  branch,  New  York  .. 
Svea  Fire  and  Life,  U.  S.  branch.  New  York,  N.  Y. 
Thuringia,  U.  S.  branch,  New  York,  N.  Y.... 


Traders,  Cbicaffo,  111 •  

Trans- Atlantic  Tire,  U.  S.  branch,  Chicago,  111... 

Union,  Philadelpbit,  Pa 

Union  Assurance  Society,  U.  S.  branch,  New  York 
United  Fire,  Baltimore,  Md 


United  States  Fire,  New  York,  N.  Y 

Victoria  Fire,  New  York,  N.  Y 

Westchester  Fire,  New  York,  N   Y      

Western  Assurance,  Toronto^  Canada  

Western  Underwriters  Ass'n, incorporated,  Chicago 


Williamsburg  City,  Brooklyn,  N.  Y 


Total  non-Iowa  companies 


Total  of  fire  companies      ...  - 

COMPANIES  OTHHR  THAN  FIRE. 

iiiltna  Indemnity.  Hartford,  Conn 

Alliance  Hail  and  Cyclone  Mut.,  Austin,  Minn  . 
American  Bonding  and  Trust  Co.,  Baltimore,  Md. 

American  Surety,  New  York,  N    Y 

Bankers  Mutual  Casualty,  Dcs  Moines,  la , 


s,  OOJ.  oco  $ 
400,000 


500,000 


100,000 


sSo.ooe 
200,000 
300,000 


acx),ooo 
250  000 


<  43. 132. 875 


5,79o,Mo  ij 
1,397  783  5S 
a.0S7,954  44 
76a,  73c  18 
1,067,362  86 

1,505,08a  87 


S42, 186  17 
X, 500, 816  71 


741,48970 

267  9ti  67 

3.153,178  5^ 

2,254.923  09 

565,989  90 

a, 208, 358  55 


$279.6a9,*>4  46 


City  Trust,  Safe,  Deposit  and  Surety  Co.,  Phila- 
delphia, Pa 

Continental  Casualty  Co. .Hammond,  Ind  .. 

Employers  Liability  Assurance  Corporation,  Bos- 
ton, Mass 

Fidelity  aud  Deposit  Co. .  Baltimore,  Md    

Guarantee  Co.  of  North  America,  Montreal,  Cana. 

Hartford  Steam  Boiler  Inspection  and  Insurance 
V  0.,  Hartford,  Conn 

Lawyers  Surely  Co..  New  York,  N.  Y 

Lloyds  Plate  GlabS,  New  York,  N.  Y 

London  Guarantee  and  Accident,  U.  S.  branch, 
Chicago,  111 

Maryland  Casualty,  Baltimore,  Md 


Metropolitan  Plate  Glasn,  New  York,  N.  Y... 
Minnesota  Farmers  Hail.  Minneapolis,  Minn, 

National  SureiY,  New  York,  N    Y , 

New  Amsterdam  Casualty,  New  York,  N.  Y. . 
New  Jersey  Plate  Glass,  Newark,  N.J 


New  York  Plate  Glass,  New  York,  N.  Y 

Ocean  Accident  and  Guarantee  Co. ,  U  .S  Br. ,  N.  Y. 
Park  Region  Mut.  Hail  Ins  Co.,  Glenwood,  Minn  .. 

Preferred  Accident,  New  York,  N.  Y 

Standard  Life  and  Accideat,  Detroit,  Mich 

S^ate  Farmers  Mutual  Hail,  Waseca,  Minn.... 

State  Mutual  Hail,  Winnebago  City.  Minn     

Union  Casualty  and  Surety  Co. ,  St.  Louis,  Mo..  . 

United  States  Casualty  Co.,  New  Yoric,  N.  Y 

U.  S   Fidelity  and  Guaranty  Co.,  Baltimore,  Md. 

Union  Surety  and  Guarantee  Co., Philadelphia, Pa. 
West'n  Mut   Hail  and  Cy.  Ins.  Co. ,  Luverne,  Minn. 


Total  companies  other  than  fire 
GrandTotal  


s  43.707,175 

250,000 

Mutual 

1,000,000 

2,  500,000 

Mutual 


500,000 
300,000 


2,000,000 


500,000 
500,000 
230,000 

200,00c 
750,000 

103, 000 

Mutual 
500,000 
314,400 
100,000 

100,000 

Mutual 

200,000 
250, 000 

Mutual 
Mutual 
250, 000 
300,000 
1,500,00c 

2l(0,000 

Mutual 


$     4.503,02495 

1,291,094  23 

i,7«5.8il  |3 

156,23366 

885,318  50 

1,536.86450 

062  23 
"6995 


IJ2.062  23 


$   12,614,400 


$56,321,275 


S  284,363,403  00 

366, 766  26 

9J.  141  49 
7,651,854  «9 
5.341.60288 

108,915  87 


3,280,742.3* 
849  756  89 

1,767,970  86 
5.691.794  05 
1,092,860  85 


2,880,726  44 

783,87274 
664,661  06 

1,231,818  21 
2,476,368  86 

535,011  7» 

4.746  38 

1,519,041  19 

576, 178  57 

206,284  98 

443,619  14 
1,814,841  43 

«  759  75 

958.994  87 

1.331,301  34 

7,0^  85 

3,3*8  -7 

524. 993  66 

i,29i,i7a  09 

2,507,689  44 

350,769  32 
1,298  94 


i    40,360,95290 


1324,724,355  90 


625,607  81 

1,966,300 » 

1,499,431  31 
537,89281 

1,020,425  48 


S  185.295,455  49 


i  187,998.994  07 
346,640  10 


1,326.555  14 

3.369,815  50 

80,425  05 


3,045.539  46 
746,89907 

1.130,969  43 

2,912.9*3  39 

165,413  41 


2,190,598  43 
569.535  95 
498. 400  70 

98682945 
1,789,909  94 

259, 489  80 

■'976.*  546  68 

524. 
170, 


524.545  54 
),962  94 


249,204  92 
604  071  78 


768,51069 
,648  32 


1,075 


128,016  44 
J27, 172  09 
1,231.86703 


il 


320,505  96 
1,298  94 


i   27,598.3'6  IS 

1215,597,310  22 
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CJ 

a 

o 
u 

a 


ci 


o 
H 


M 


H 


•J-  U 

a  Z  ^  tL 

9  *•  fc 


On 


2 

(0 

m 
o 


i,i»7.i9S  28 
xo5. 789  32 
93«.  M2  91 
506,497  52 
182,044  36 

968,  ti8  37 


^30, 123  94 


115, 88x  89 


1, 186  81S  25 

735,49'  78 

28,097  09 

1,187.933  07 


t     93*216,50674 

$     94,141,04867 

3o,ia6  16 


3,i6j,8S4  58  S 
602  8i2  8 


1,488.060  31 


33t,5o7  3 
1.234.179  5 


418.515  61 

8677254 
2, 259  629  52 

2,644,568  31 

394.584  65 

986.50445 


•  •  «•  •• 


325,300  15 

1,971.787  38 

28,490  82 


235.202  86 
102, 857  82 

437,001  43 

2,778,850  66 

622,847  44 


690,128  01 
160,260  36 

24*, 988  76 

6S6,4i8  92 
275.521  91 


54a,  494  5 
5«,o33  03 
35,322  04 

194,414  21 
1,210,770  65 


190,484  18 
255,6530a 


96.977  22 
465,090  00 
a75,822  41 

30,26336 


$     IS,  148,994  " 


i  144, 179. 384  04 

$146,231,782  51 

172. 360  21 

39, 276  -6 

5  9. 617  ^6 

1.446,177  3*^ 
45,?07  56 

336.350  6^ 

1,075,045  57 

1,6^,007  2( 

1,468,786  64 

223, 175  09 

1,285,679  05 
107,825  47 

449. 044  99 

1,016,227  2 
1,756.454  03 

369,237  72 
it.OiS  54 
692  -185  8 
364  510  69 
139.368  99 

281,2:6  67 
1. 08 V  199  37 

17.035  69 

i.w.M  57 
1,285  979  96 

14,382  22 

11,128  17 

419. 332  62 

876.068  23 

ii  300, 151  00 

138,311  81 


8,311  81 
7.6558s 


t  19.765.846  97 


$  106,290,042785165,99762948 


3,2Si,6i3  82 
560,251  45 

1,866,258  0' 
654,  "21  67 

1,111,428  56 

1.326,73s  67 

•  ■  •  •  •  ■ 

332,471  44 
1,291, 3^2  44 


427.079 
79.182 

1  910, 1  «5 

2.373  954 

329,671 


32 

•2 
01 


838,3"  34 


313-578. 6/2    o 

73.287,074  79 
234,952.095  CO 

61,717.^51  00 
108,780,884  61 

132,661,427  00 


■6.738, '49  00 
146,955,84a  00 


57.434,876  00 

10, 272. 184  00 

231,^09.571  00 

257, 7-)7. 542  00 

42,514,206  00 

99.51,510  00 


I  151,115.708  48 
1153,048,278  14 

146, 103  60 

2©.  713  46 

555    89  '8 

1,425.832  76 

33,320  28 

313  034  17 
966,4  6  o) 

1,447,433  03 

1,343  841  29 

105. 3^4  3^ 


1,169,115 
92,070 

465.3^5 

944  22 I 

1,590,794 

3^3,262 

9  coo 
640,  42 
350  W7 
124.07' 

261,^33 

7'8,7>7 
19  H09 

1,112,857 

1,095,294 

11,375 
10, 256 

405    i53 

7  w,  702 

1,051,630 

104. 595 

5.422 


21 
61 

79 

37 
61 

36 
22 

to 
76 

79 

4^ 

■  h 

76 
78 

49 

OT 

04 
68 

5« 

O' 

o 


i    17  6(0,877  60 
1170,698,155  74 


<i8.364,83o  681  94 


$18462.  795,6*^6  67 

30,626,781  2 
62;,  301  00 

127,822,010  C9 

348, 2M.  804  00 

6, 052, 450  00 


72,195.562  5? 
103,281,654  00 

43^417  105  00 

270,858,014  00 

66,034,055  00 


n4. 491,9^1  CO 
61,509,171  «a 
16, '77,614  00 

iit,ooS,ooo  00 
107,067  567  97 

12  363  042  01 

'79,301  50 
242,2  0  q6i  00 

9''.  619,95;  6b 
6. 108.010  00 

13,488  7t8  00 
131. 397.  S07  89 


3,92^ 
Hao 

2,391. 
913  5 

X  448 


493 
045 
071 

837 


8 

5'' 
26 

68 

06 


1,697  '57  8; 


407.387  9'' 
'  ,865  15 


1,460 


6  2  159 

108  6  5 

2.  ^85  913 

a,59v5« 

540. 648 


69 

20 

14 

7J 
62 


990,  2099 
194,037.209  89 
8S 

21 


196,357,797 
181,810 


570,7  7 
1.0'4  650 

81,5  5 


54 

30 

o^ 


580,750,000  00 
220, 601, 8)0  00 

345,415  00 
332  769  00 

78,  I23,42(  O 
626,32)  665  OC 
353 


,3ai  665  00 
,431,588  77 


19,807,231  84 
33,607  28 


$4,276,67*,  494  91 
$12,739,470  151  58 


2  9,964  09 
1,6^2,^  <5 

I  9»  6u  t;9 
',21  ,>88  6 
216.612    0 


i,3n,i66  8 
82,78    78 
4t8,5  9  53 

979.749  ^''■ 
i,637,g5;  7 

343,6^5  7 


766.845  8q 
34^,' ^9  6 
•58,884  u 

312,117  1- 

1,00  ,70    77 

14, 33'^  09 

I.  I  ?7  490  42 

l>46j,2.>5  86 


i8o 


8o  37 
28  85 


1.4J' 
27'. -28  85 

i,oV,790  40 
384  6u  25 
073  369  29 

8o5,2ii  28 


4)2,691  ^6 
1,1  \?y>  Ab 
1,225,383  78 

114,802  0| 
7,05^  8 


f    10,071,91302 


t  216,429,710  90 


'74  378  96 
665,953  74 


126,295  78 

5 '.723  05 

I.  03  604  42 

1,606,275  17 
175.773  41 

^382,631  43 
$85,470,642  47 
S86.j82,898  8[ 

35. 855  13 
8,289  21 

170,0  0  74 

50", 4^5  06 

»o,  «33  53 

S5.694  67 
508,007  15 

775,002  6 

450.148  94 

40  o«6  23 


111,449  56 

7  3"  46 
197,879  40 

502,762  85 
770,998  74 


I2r,»7l  2 
1.62;  5 
17  ,760  51 
168, o9>  69 
52  980  90 


104  19    99 

28|,70i  14 

5  1  9  15 
4^3,305  87 
515,677  96 

3.871  79 

3,4'»  57 

•99  594   *8 

30  ,4  7  01 

2J7,7U  38 

8,34]  23 
»,2j6  44 


t  6  809. 284  85 
$95,192,183  06 


448 


IOWA  INSURANCE  REPORT. 


TABLE 

A  classified  exhibit  of  gross  assets  December  31  ^  1901  ^  of  Insutance 


NAMI9  OF  COMPANIIS. 


« 


It 


> 


a  V 
flt  a 

•o  o 
a  n 
o  V 

^  M 

> 


="  *  « 

IC/}  U 


^ 


?5 


I  5? 


O 

^^ 
>  ■»    . 

cd  o  o 


IOWA  COMPAMHS. 

American  Mutual  Fire.  Des  Moiaes. 
Aactior  ^lutual  Fire,  Des  Moinei... 

Atlas  Mutual  Fire,  Des  Moioes , 

Centurv  Fire,  Deg  Moines 

Capital  Fire,  Des  Moines  


Des  Moines  Fire,  Des  Moines 

Dubuque  Fire  and  Marine,  Dubuque 

Farmers  Fire,  Cedar  Kapida 

Fidelity  Fire,  Des  Moines 

Hawkeye  Fire,  Des  Moines 


Iowa  Home,  Dubuque  

Iowa  Merchants  Mutual.  Sioux  City 

Iowa  State  Mutual,  Kcokulc 

Lisbon  Mutual,  Lisbon 

Merchants  &  Bankers  Mut.  Fire,  Des  M. 


Mill  Owners  Mutual  Fire,  Des  Moines. 

State  Fire,  Des  Moines 

Security  Fire,  Davenport. 


Total  of  Iowa  companies. 


OTHER  THAN  IOWA  COMPANIES. 

ilCtna  Fire,  Hartford,  Conn 

Aachen  &  Munich  Fire,  U.£. Br. , Chicago 

Agricultural  Fire,  Watertown,  N.    Y 

Allernannca  Fire,  Pittsburg,  Pa 

American  Fire,  Boston,  Mass 

American  Fire,  Newsrk,  New  Jersey 

American  Central  Fire,  Si.  Louis,  Mo... 

American  Fire,  Pbiladelohia,  Penn 

Atlas   Assurance,  U.  S.  Branch,  Chicago 
British  .American  Assurance,  Toronto,  C 

Buffalo  Commercial  Fire.  Buffalo,  N.  Y. 

Buttalo  German  Fire,  Buffilo,  N.  Y 

Citiz'-ns  Fire,  New  York ^ 

Citizens  Fire,  St.  Louis,  .Missouri 

Colonial  Assurance,  N£w  York 


$       43,000  00 

66,6So  00 
5,000  00 
51,402  12 
ia,7oi  60 
71,731  54 


8,000  00 


101,130  70 
6,425  00 


45  CO 

10,000  00 

31.825  09 
80, 139  92 

«7i,637  CO 

301,541  00 

4,47a  17 

362,924  66 

39,480  CO 


4.556  12 


29,855  00 

40,260  CO 

2,S00  00 

16,941  20 


71,8^0  00 
103,666  CO 


21  28 

76,612  10 

6,010  00 

48,858  9S 


I  365.040  96  f1.3S7.580  84  I  226,534  65 


29', 059  35 


290,618  91 
55.711  75 


Commercial  Union,  U.  S.  Branch,  N,  Y. 

Connecticut  Fire,  Hartford,  Conn 

Continental  Fire,  New  York 

Concordia  Fire,  Milwaukee,  Wis 

Deleware  Fire,  Philadelphia,  Penn 

Detroit  Fire  and  Marine,  Detroit,  Mich.. 

Eagle  Fire,  New  York  

Equitable  Fire  and  Marine,  Providence 

Farmers  Fire,  York,  Penn 

Fire  Association  of  Philadelphia 


246,000  00 
'397,178  54 

304,300  00 


4,877  00 


760,858  00 

217,000  00 

1,106,250  00 

32,794  48 

300,500  00 

331. 270  57 


114,000  00 

^5' 355  00 
518, 340  86 


12,600  00 
077, 096  25 
775.211  50 
3«^3, 140  00 
460, 153  50 

1,76^.728  9» 
S8,666  66; 
885, 102  5«; 
864,775  00 

lO.OCO  00 

109,425  00 

442, 585  00 


9.418,040  04  «2, 763, 791  9^ 

65.119  80 


3c6,955  00 
459,550  00 

332,500  CO 

1,193,750  00 

50,910  00 

407,955  00 
127,700  00 

784,795  48 


134, 550  00 

173.743  00 

1,371,57049 


339.244  18 

71,725  50 

151,465  00 

1,611,319  65 

478,000  03 
748,60333 

45,495  00 
1,033.57406 

163,000  00 
38.880  oc 


54,875  00 


1,679,799  37 

2,159,350  23 

8,863,475  76 

342,375  04 

50.000  00 

151,000  00 


657,406  64 
7,000  00 


1,805,786  50 
47,949  28 

a.iii'ix 

5,224  50 

1,089.50329 


70,000  00 

39. 148  00 

3,855,646  69 


380,87631 
135,489  77 


919,616  58^ 
9,85000 


450, 100  00 
338,63805 
«77.»7a  56^ 
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No.  5. 

Companies ,  other  than  Life  doing  business  in  Iowa , 


Loans  on  stock  as 
collateral. 

Interest  due  and 
accrued. 

Cash  in  office  and 
bank. 

Amount  of  premium 
notes  in  course  of 
collection  not  over 
three  months  past 
due. 

Amount  of  pre- 
mium notes  not 
matured. 

m 

I 

0 
< 

• 

m 
•** 
v 

8 

« 
S 

5 

1    5,347  28 

1,242  08 
S6,2S2  81 

9,11762 
19,228  09 

20,394  69 
75,277  84 

t      62,976  84 

344,26561 

48.657  04 

03.593.31 

t          3.51281 

5   71,83693 

"U^.iQ^  OQ 

%         761  II 
19343 

1,130  28 

5.395  61 

*3»2Jf  50 

30,88625 
830  55 

^  97!  948*34 
247.75226 

1,374  06 

77,09002 
82,004  36 

196,687  86 

10,942  37 
10,478  02 

1,90833 

602,136  94 

$     88,860  00 

103,640  67 

4,365  67 

47,41662 
26,287  92 

8.646*^9 

6,15729 

3.96055 

8i,7s2  18 

8,571  23    59,9^5  21 
559  54     7.oCt  ^\ 

141,840  98 

694,420  03 
41  053  62 

1,9780? 
154,22s  00 

W^^ 

20.069  02 
15,291  56 
36.43069 

S  537,227  68 

137,415  80 
32.88966 

83,370  SI 

138,495  32 

73,006  04 
30.319  /O 
56,953  64 

58,336  5a 
115,39797 

97,88966 

5.56971 

385,057  64 

392,60a  81 

830,050  16 

24.39708 

69.005  89 

59.391  83 

45,128  92 

43,79a  04 
273,329  70 

9;  668*75 

22,6S5  8a 

35, 116  43 
572,073  85 

^7,091  46 

11,55298 

755.520  58 

27.078  16 

46,440  10 

3.77986 
24,000  00 

cc.Qa7  II 

1,19615 
^•^3  42 
3,36328 

150,960  45 

102,438  58 

7,006  19 

248.847  72 

14,744  93 

1*2.  ^OQ  10 

90^.7i>0  II 

"»'j»  /  j^   »■ 

t     33,225  67 
3.600  00 

S  72,803  39 
571  00 

020  00 

3,344  50 
46,551  49 

•  •  •  • 

13,99653 
8,265  00 

6,55832 

1,616  67 

16, 588  91 

•  •  •       •  •  •  • 

3,661  00 
3,22917 

12,928  55 

$   883,91204 

$  1,28a,  991  04 

451.438  70 

S  64,89237 
96,304  20 

$     4,734.198  54 

I4.071.Q48  V7 

95,725  2J 

1x9,981  08 

50,218  31 

61,639  66 

155,790  42 
717  00 

26,519  67 
124,15348 

027. 848  I^ 

116,970  53 
ICO  00 

• 

21,920  57 
133.409  35 
169,531  00 

'f,^^  U 

So. 235  46 

•••••••■    •■. 

70Q. 102  ^ 

576. 463*^0 

3.925.681 55 
3. 191. 538  33 

2, 360. 886  83 
1.071. oc8  18 

193,927  03 
18.269  47 

1.302.377  76 

856  70 
47,3co  28 

353.728  86 

2,054.555  45 

17,050  10 
67.88075 

474,745  09 
102,230  00 

672,68035 

80,004  06 

106,634  85 

38,846  10 

IC9.56335 

5,682  ao 
115,188  71 

494.871  11 
536.220  61 

3.841.447  17 

4.318,611  ja 

"'^1»l  Is 

75,645  54 
ii,oso  22 
15.026  33 

22,473  04 

1,145  00 

8,551  20 

61,641  33 

•  ••  ••■••••• 

36,006  43 

24,55094 
2,932  37 

1,549,131  02 

10,420  Co 

1,410,988  89 

"•  •■  9   rf^ 

68,831  46 

103,419  76 
41.980  65 

8,56433 

766i6co  08 

66)850  00 

'722.476  52 

6.155.69248 

29 
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TABLE  No.  5. 


NAMB8  OF  COMPANIES. 


V 

cd 

a  « 

o 

■** 

flt  a 

<M     V 

m 

•o  o 

O  9» 

**5 

V  « 

C8 

stj 

-8 

Im 

Xi  M 

•<  s 

►  ■£: 

4)  a 

Value  of 
mortga 

l«  o  F 

Market 
other   a 
owned. 

Cd  O 
> 

«jD  O 

2 

Fidelity  Fire,  Baltimore,  Maryland... 
Fireniens  Fire,   Baltimore,  Maryland 
Firemens  I'^fre  Newark.  New  Jersey   ., 
Firemeas  P'und,  San  Francisco,  Cal. 
Franklin  Fire,  Philadelphia,  Fenn  — 


111 


German  Fire,  Freeport, 

German.  Fittsburtf,  Fa 

(^ermania  Fire.  New  York,  N.  Y  — 
(German  Alliance,  New  York,  N.  Y 
German  American,  New  York,  N.  Y, 


Cjirard  Fire  and  Marine,  Philadelphia,  Pa 

Glena  Faila  Fire,  Glens  Falls,  N.  Y 

Greenwich.  New  York,  N.  Y. 

Hamburg  Bremen,  U  S.  Br..  New  Y'k,  N.Y 
Planovcr  Fire,  New  York,  N.  Y 

Hartford  Fire,  Hartford.  Conn 

Home  Fire,  New  York,  N    Y  

Imperial,  U.  S.  branch.  New  York,  N.  Y 
Ina.  Co.  of  N.  America, Philadelphia  Pa. 
Lancashire,  U.  S.  branch,  Chicago,  111.. 


Law  Union  &  Crown  U.S.  Br., New  York 
Liverpool  &  London  &  Globe,  U .  S.  branch 
LiTerpoo)  &  London  &  Globe,  New  York 
London  .Aaaur'ce  Corporat'n.  U.S.  branch 
London  and  Lancashire,  U.S.  branch... 

Lumbermens,  Philadelphia,  Pa 

Manchester  .Assurance.  U.S.  Br.,  Chicago 

Mechanics,  Philadelphia,  Pa 

Mercantile  Fire  and  Marine.  Boston,  Mass 
Merchants,  Newark,   N.  J 


Merchants.  Providence.  R    I     .     . 
Michigan  Fire  and  Marine,  Detroit,  Mich. 

Milwaukee  Fire,  Milwaukee,  Wis 

Milwaukee  Meciianics,  Milwaukee,  Wis.. 
National  Assurance,  U.  S.  branch 


National  Fire,  Hartford,  Conn 

National  Standard,  New  York,  N.  Y 

Newark  Fire,  Newark,  N .  J 

New  Hampshire  Fire,  Manchester,  N.  H 
Nethef  land  Fire,  U.S.  Br.,  New  York.. 


Niagara  Fire,  New  York,  N    Y 

Northern  .Assurance,  U .  S  Br. ,  New  York 
North  British  and  Mercantile,  U.  S.  Br. 
North  German.  U.  S.  Br.,  Chicago,  111.. 
Norwalk  Fire,  Norwalk,  Conn 


North\\estern  National.  Milwaukee,  Wis 
Norwicii  Union,  U    S.  Br.,  New  York... 

Orient.  Hartford,  Conn 

Pacitic  Fire,  New  York,  N.  Y 

Palatine,  U.  S.  Br.,  New  York,  N.  \' 


Pa 


Pelican.  New  York,  NY 

I'ennsylvania  Fire,  Philadelphia, 

Phenix,  Brooklyn,  N.  Y 

Pbtvnix  Insurance  Co  ,  Hartford,  Conn.. 
Phd'nix  ABflur«nce  Co.,  U.S.  Br.  New  York 

Providence  Washingtoo,  Providence,  R.I. 


$ 


i4ti,03o  CO'}   9S4,027  34 
i.'^2. 378  60  i,2b8.09i  03 


563,700  00 
208,172  50 

89, 263  as 
a,02S  aa 

657, 3^4  27 


15,000  GO 

300,234  62 

95,710  DO 

117,  f,co  oc 

■"'iao,'368'75 

897, T49  81 

1.633.892  c6 

410,616  3c 

858,462  90 


1,828,340  27 


300,000  00 

15Q.118  35 
2,900  00 

85, 168  73 


94,258  14 
67,500  00 


277.775  00 
118,398  00 


$  805, 70c  00 
2,450,602  73 
2,455.647  80 


1,815,764  181  1.347,655  01 
231.425  001  91,709  39 
3«3. 500001  3,685,76194 

881,969  2:' 

13,000  00  7,510,291  9a 


634,4*0  00 

998, 152  29 

221,500  00 

30,000  00 

3,500  00 

79^,200  00 

128,750  00 

1,054,148  54 

1,447,623  80 


732,613  28 
1,618,500  00 

987.  3«4  67 
i.25o,»55  97 
1,859.415  19 

6,944,476  60 

9,618,427  12 

66,018  40 

4,914,050  00 


601,797  25 
3,oc9,o5o  00 

267,06)  48 
1,928,917  08 
1,698,454  63 

252, 450  00 

1,501.568  35 

280,585  CO 

184,100  00 


?   36,272  65 

451,725  00 
100,324  27 
114,307  20 

11,700  00 

'^4,010  39 

196,677  31 

102, 532  77 

651,158  08 

133,920  10 
103,160  00 
401,500  53 
85,514  87 
526,515  30 

1,238,129  50 

2,3«9,277  M 

45,083  96 

384,935  00 


30,052  75 
365,395  95 


36, 446  66 

111,488  78 


553,651  00 

208,000  00 

1,123,158  79 


433,227  29 


732,265  04 

1,38a  77 

416.948  01 

367.51797 


39,25P  00 

201,387  50 

1,137,511  25 


46  001  q6 
45.751  65 
45,234  49 
91,87603 


43.700  oc 
168, 9Hi  62 


647,71500,  3,321,30963.   306,15937 

1,500  00 

118.080  CO 

1.745.942  75 


421,150  00 
215,680  eoj  252,850  00 
487,016  66    105,000  00 


328.926  49  i,86o,oco  03 

115,000  00!  2,  i62,<S68  75I 

4.419.055  46 


517,475  00 
125,271  25 
114.548  54 


;  I 

1,048.656  67  1,654,616  8i|  40,793  18 

40,00000  1,645.858081  127,74942 

78,925  21-   110,900  00!  1,619,483  86,  74.913  «6 


1, •02,2*2  92;    10,554  58 


227,210  c6 


36^,995  5ii 


738,633  33;  3.765,073  74 

401,40439    70,600001  3.490,88134 

428,188  33    80,074  93.  3.214,877  81 
2.188,429  34 


1.235.350  00 


549,585  oe 


141,851  26 
763*52327 

19. 000  00 

37.649  41 
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— Continued. 
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$      1.284,099  96 

S  17,72a  75 

27,181  83 

7,395  16 

1,83096 

71,861  73 

4,671  6g 

11,234  57 

5  102,  515  oS 

10,026  3X 

310,816  16 

60,761  35 

294, 574  06 
45,473  43 

x68, 157  37 
91,513  19 

481,058  33 

50, 3»o  04 

(02. ^67  IC 

5   37, 470  44 

82. 14§  95 

521,038  61 

72, 383  72 

-  •  •  •   •    •  .  . 

i          1,0Q1  69 

<  230,000  00 

55, 500  00 

— 

84  70 

2,778,353  49 
4.461,  551  93 

1  270,667  57 

i4.'827'63 

52, 162, 29 

502,745  13 
26,451  52 

3,087.001  53 
3.901,486  80 

61,050  00 

60,753  13 

243, 728  71 

531.118  34 
5,371.211  79 
1,128,177  48 
9,268,636  73 

I.q8^.ACO  17 

5,28327 

21,030  ^7 
11,665  89 

86, coo  00 

111,678  0;     3,529.4^^  Tfi 

500  oo|    19,219  56 
l6,3S4  16     81.21^  oo 

62,027  54 

94.485  30 

317, c66  15 

642, 17s  CO 
229.666  8: 
148,010  95 
265,720  oc 

103,053  16     I.QI2.  621  26 

1.559.725  20 
1.  "toS.  ai7  QT 

16,90a  07 

12, 836  99 

53,66304 

9.4C9  15 

10,  543  05 

131,055  85 
725,160  20 

743.517  01 

62.^^8  3« 

1,147,601  51 

13.  ^^04  6? 

900,155  21 

i7,oc6  50   13,171,489  8( 

456,90904     I(.lQi.I02  0R 

1,79^625  62 

tO.010.QOQ    KO 

77, 500  00 

88^,  773  63 

45,84867 

34,969  54 

930,003  35 

66, 494  64 

33,329  c6 
963,454  60 

57,262  45 
254.58701 
245.059  »o 

25, 349  40 

703,66605 

10, 197,560  89 

45  39 

«•••■■•      ■• 

7,398  63 

390,820  57 

$.222  76 

191.249  ^5 

2.  ^21.721  .IQ 

14,619  47 

5, 783  59 

5,554  17 

8,339  43 

•   4.676  13 

148, 550  99 

29,279  03 
55.993  81 
42, 763  25 
40.482  92 

16,  5C9  97     3, 1)44,682  94 

T.«C0.2^7  17 

2c8,68i  15      ot8  AT         1.822.77J  tT 

59,  812  01 
64,353  70 

w>j       ■»» 

938, 850  92 

752,906  75 

15,103  43 

2,007  12 
■9,627  92 

48, 271  53 

30.333  75 
64.61s  87 

320.241  73 

10 1.  427  70 

•   «   *■«•■•••• 

54.867  42 

805,400  52 

461,476  63 

2,595,933  66 

IQ. 748  26 

, 

173,519  «3 

244.737  37 

151.046  61 

5.424,437  00 
602,593  14 
689, ^91  96 

r^7i.68i  86 

',083  3^ 

76,43a  0» 
IQ. IQQ  48 



5,952  03.    23.950  45 
10.994  46'    10H.Q17  Co 

628,353  35 

129.978  53 

...... 

1 

10,67a  25 
5,88279 

53. 854  00 

212,101  40 

124, 104  23 

293,268  28 

248,604  51 
273.783  18 
401,761  96 

3,177,779  65 

3,806.91020 

6,683  131     Q.186. 170  ^1 

13,424  10 
18,048  96 
26,372  13 

143.285  40 
148,303  28 

102.791  75 

96,812  09 
189.262  43 

125,176  23 

*"  i8^,'5i7*57 

24,882  33 
320.139  48 

38.645  49 
23a, 179  64 

68,40308 

1.826  SI 

5,758  61 

40, 549  47 

3,065,981  34 
2,171,048  68 

2  164,321  C5 

1,286  25 

3,041  92 

7.715  62 

9,066  56 

44,541  22 

25,853  75 

8,35362 

113,065  96 

31,  586  06 
130, 139  05 
613, 154  54 
331,911  49 
473.697  14 

120,225  44 

1.548,176  75 

425,  ■;oc  82 

107,700  oc 

5,440,66^  54 

77.500  00 
1,253.3"  19 

"298,' 351*35 
X58.753  93 

240,818  83 

5i6,q89  50 
32,007  49 
12,675  54 

33  978  61 

6, 90 r. 765  C9 

5.953.444  4S 
1.897,059  11 

»,it8,3ii  50 
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MAMU  OF  COMPAMIBS. 
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PraisiaNatM.  U.  S.  braoch .  Chicago,   III 

gaeen  Ini.  Co.  of  A.  New  York,  N.  Y.. 
eading  Fire,  Reading,  Pa 

Keliaocc,  Philadelphia,  Pa... 


•■■«••     • 


Rochester  German,  Rochester,  N.  Y 

Royal,  U.  S.  branch.  New  York,  N.  Y.. 
Royal  Ex.  Assurance,  New  York,  N.  Y.. 
St.  Paul  Fire  and  Marine.  St.  Paul.  Minn. 
Scottish  U.&  N.,  U.  S.  Br. , Hartford,  C 


SecnrltT.  New  Haren,  Conn 

Springfield  F.  &  M.,  Spriovfield,  Mass.. 

Spring  Garden.  Philadelphia,  Pa 

Sun  Ins.  O.,  U.  S.  Br.,  New  York,  N.  Y. 
SveaF.  &L.,  V.S.  Br.,  New  York,  N.  Y 


Thuriogia.  U.S.  Br.,  New  York,  N.  Y.., 

Traders,  Chicago,  III 

Trans  Atl.  Fire.  U.  S.  Br., Chicago,  III. ., 

Union,  Philadelphia,  Pa 

Union  A.  S.  U.S.  Br.,  New  York,  N.  Y. 


United  Fire,  Baltimore,  Md 

U.  S   Fire,  New  York,  N.  Y 

Victoria  Fire.  New  York    N.  Y 

Westchester  Fire,  New  York,  N.  Y  . . 
Western  Assurance,  Toronto,  Canada. 


Western  Underw.  Ass'n  ,  Chicago.  1)1.. 
Williamsburg  City  Fire.  Brooklyn,  N.  Y. 


Total  non-Iowa  companies 
Total  Fire  Companies 


COMPAMIIS  OTHER  THAN  Fill. 

JFAntk  Indemnity,  Hartford,  Conn 

Alliance  Hail  &  Cyclone  M. ,  Austin  Minn. 

American  B.&T.  Co.,  Baltimore,  Md 

American  Surety  Co.,  New  York,  N.  Y... 
Bankers  M.  Casuality  Co. .  Des  Moines,  la. 

City  T.  S.  D.  &  S.  Co.,  Philadelphia; Pa. 
ContlnentalCasuality  Co.  ■  Hammond,  Ind. 
Employers  L.  A.  Corp.,  Boston,  Mass.... 
Fidelity  &  Deposit  Co. ,  Baltimore,  Md.. 
Guarantee  Co.  of  N.  A.,  Montreal,  C... 

Hartford  Steam  B.  I.  &  I.  Co., Hartford 

Lawyers  Surety  Co  ,  New  York,  N.  Y 

Lloyds  Plate  Glass,  New  York,  N.  Y 

LondonG.&A. Co.,  U.S.  Br.. Chicago.  111. 
Maryland  Casuality  Co.,  Baltimore,  Md. 


Metropolitan  Plate  Glass,  New  York... 
MinnesotaFarmersH.,  Minneapolis,  Minn. 

National  Surety,  New  York,  N.  Y        

New  Amsterdam  C.  Co. , New  York.N.Y. 
New  Jersey  Plate  Glass,  Newark,  N.  J... 

New  York  Plate  Glass.  New  York,  N.Y.. 
Ocean  A.&G.  Co.,U.  S.  Br.,  New  York. 


S  800  00 

710.164  73 

30,149  J 

101,043  48 

SIS.  638  19 
a,  143. 090, 05 


^ 


,88a  8s 
,46218 


81.197  18 
181, 890  56 

348, 808.  ?4 
a6o,689,97 


51,061  17 


•  •  •  •  • 


159,076  3a 
190.973  19 


45.337  2» 


a6o,5ao  63 


638,000  00 


|M,i5i,8o3  37 


to,5i6,84i  33 


27. 131  91 
J.  054, 567  i6 


533.3^3,92 


600  coo  00 

6a. 7*4  50 

38,750  00 

8.640  00 

■45,763  18 


91,775  00 


5,648  56 


I   696.918  73 

.1.677,50653 

906,060  00 

386,479  77 
184,000  00 

i.3i4,5«7  8o 
401,150  00 

1. 134. 115  30 

199,488  78 
554,450  00 

is,  7C0  CO 
8,000  00 


128,  aoo  00 
261.0-6  38 


309,900  00 


519,497  50 

90,000  00 
290,230  CO 

253  450  00 


860,847  655 18 


962,1 15,236  02 


3H,47i,75 
66,000  CO 

111,809  63 
2, 500  CO 
7,400  00 

6,170  00 

90),  110  87 
30,463  70 


512,409  3« 
565.175  75 

406,342  20 
3,644,40291 

'i,"  474, 132*70 
a,  144. 083  75 

542,768  54 
3,599,30300 

M,  575  75 
1,586,121  83 

556,025  52 

622, 7 '5  99 
1.720,589  15 


«       5.033  46 


40.394  80 
1.057,331  50 


259,031  75 

219,482  50 

1.584,430  12 

1.720,436  75 

100, 15s  66 
1,08  J,  459  49 


f199.a49.145  71 


•129,475 .6^)  36 


510.345  00 

»      •  •  •  •  •       • 

19,936  82 


157,400  00 
2,000  00 


1,300  00 

1,092,73*  16 
1,6.8,962  85 


437.707  00 

2,834  62 

1,403.853  80 

4,611,943  00 

863,278  17 

1,796.89232 
716,191  72 
289, 995  94 
997,953  6^ 

1,899.078  38 

330,842  85 


1,213,965  75 
433.787,50 


326,025  74 
1,706,483,03 


37.279  19 
45.80425 

35.03280 

"18,*  653' 45 
64  410  95 

10,500  00 
1.046  545  84 

'**ii9;32S,"67 


10,510  45 
238,19275 


77,33331 


13,78604 

27.28950 

979.289  88 

2,042.14 

2,909  34 
61,890  51 


522,713,986  15 
122.713,986  15 


12, 153  25 

■  •  •  »         •  ■  ■  • 

13,032  98 

79865 


.$ 


119,966  08 

88,405  38 


139.29268 

22,949  68 
46.0^46 
92,33905 
36.6S86 

45,52480 

"i;6o3*45 

5.661  85 

60,50996 
1,906  72 
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— Continued. 


Loans  on  stock  as 
collateral 

Inteiest   doe   and 
accrued. 

Cash  in  office  and 
Bank. 

Amount  of  premium 
notes  in  course  of 
collectfon  not  orer 
three  months  past 
doe. 

Amount     of     pre- 
mium   notes    not 
matured. 

• 

V 

s 

It 

V 

Xi 

0 

< 

• 

« 

m 
n 

m 

« 

H 

0 

v« 
b(D 

"eS 

■*« 
0 

H 

i     25,000  CO 

■    '59, 2^' 63 
2  600  00 

77,13839 

**'*7i,669  25 
13,400  00 

1       6, 232  08 

47.972  84 

3.944,87 

2,797  01 

12,141  94 
50,258  23 

*6,903  39 
"''37.517  23 

4,248  43 

42,280  74 

874  I' 
19,912  18 

4,314  57 

4,261  C5 
12,075  94 

1      48,11906 

195.915  05 

48,658  49 

36.096  40 

119,867  36 
565.977  29 
34,95*  30 
2^8,773  37 
26  i,  850  43 

77.258  03 
418.30940 

248ic66  16 
110, 155  05 

253.645  95 
171,495  36 

26;i55'78 

54,848  78 

••••••      •- 

•   ••.'      •••••• 

••••••      ••«••■ 

•  •••••      ■•••• 

•*•■••      «■«•■■ 
■•••••     ••«•• 

*••«••      ••••■• 

••••••      •*«•• 

•■••■a            •••• 

$       83,874  69 

320,613  41 

67,782  66 

22.299  63 

81,  §89  84 
70^  829  08 
118,373  81 
•53' 1^2  49 
268,837  83 

42,9t2  13 

171,884  61 

59,161  08 

16  (,245  03 
158,031   58 

50,580  38 

110,391  79 

$"*'2,58i*i4 
■"36,31232 

5,658  14 
7,251  43 

197,203  98 

7,12929 
12,764  57 

70,954  02 
33,07496 

14.984  40 
12,036  9J 

$        840,978  02 
4.954,755  00 
1,013,738  74 
1,016, 18S  84 

1,254,092  15 
7,303,215  70 
1,510,654  18 
3,003,314  01 
4,359,08095 

1,108,852  83 

5,790,220  2j 

1,397,783  55 

2,557.954  44 

762,731  18 

1,067,362  86 
2,505,082  87 

3,962*51 

^42.186  17 

9.938  14 

1,500,816  71 

2,934  78 

1,843  36 

10,266  73 

328,067  93 

176,316  5« 

111,828  3t 
18,984  62 

97,966  41 

11,338  43 

177,305  74 

75252 
••••••   •••••• 

'316, 127  68 

$4,557,335  34 
$4,622,227  71 

1.13925 

741,489  70 

267,941  67 

3,153,17853 

a, 214. 92^  09 

25,000  00 

10,705  86 
16,321  44 

51.374,045  12 

••■•••        •••••■ 

50. 200  73 
105,253  49 

565,989  90 

2,208,358  55 

$3,718,783  20 

$18,002,941  12 

$5521,405  06 

511,493, 107  21 

$279,629,204  46 

13,752,008  87 

$1,446,848  41 

3.961  67 

702  00 

23. 170  28 

24,781  13 

2,175  00 

33,486  CO 

5,79268 

10,876  25 

$18,540,168  80 

19,391  9' 

^io66  26 

297.54326 

10,976  06 

444,240  84 

55,?c6  67 

74,38934 

387,644  06 

148,898  06 

150,294  37 
25,007  10 

18,551  64 
96,52697 
?6,33o  37 

123.375  25 
4.746  38 

170,380  21 
86.701  47 
21,481  56 

21,828  36 
33.985  31 

$6,405,317  xo 

$12,775,078  25 
14,648  43 

$284,363,40300 

366,766  26 
03,141  40 

148,020  61 
60,65462 

1,418,506  59 

l«»««9         •• 

77,127  32 
80,415  64 
13.63788 

3,49780 

391.376  71 

248,987  77 

82,906  QQ 

7,59086 

237,479  73 

8,145  85 

45.745  02 

101,851  01 

258,724  12 

32,291  50 

60,761  84 

3,379  57 

74.726  93 

283,78409 
ICO, 929  96 

'"97, 402' 37 
1.41X  33 

1,651,854  2< 

5,34i.*o2  88 
108,915  87 

3,280,742  32 
849.756  89 
1,7*7,970  86 
5,691,794  05 
1,092,860  85 

2,880,726  44 

1,231,818  21 

2,476,368  86 

535,011  71 
4.746  38 

■  •■••*         ■•••• 
■•••••         •- 

"""99.73000 

8.36926 

14,742  34 
3,645  39 

56498 

7,554  16 
4,427  62 
1,87500 

8950 

13,462  78 

33, 166  38 
62,087  02 

"'"9, 796*55 
755  23 

10,38035 

1,510,04  c  19 
576,178  57 
206,284  98 

443,619  14 
1,814,842  43 
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TABLE  No.  5 


NAM!   OF  COMPANIBS. 


Park  Region  M.H  I. Co.,Glenwood,  Minn!.. 

Freterred  Accident  N.  V.,  New  York .'.. 

Standard  L.  &  iccident,  Detroit,  Mich.. <S 


State  Farmers  M.H.I.  Co. ,  Wasoca,  Minn 
State  Mutual  Hail,  Winnebago  City,  Minn 
Union  Cas.  &  Surety  Co. .  St.  Louis,  Mo 

U.  S,  Casualty  Co.  New  York,  N.  Y  

U.  S.  Fidel.  &Guar.  Co.,  Baltimore, Md 

Union  Surety  &  G.  Co..  Philadelphia,  Pn 
Western  M.  H.  &  C.  I.  Co. ,  Luverne,  Minn 

Total  of  companies  other  than  lire.. 

'    ~r  Grand  total 


69,970  8S 


5,000  00 
135,466  47 

98,767  87 


$    382, 287  00 


660, S3i  24 
593.255  42 


86,250  00 

5, coo  00' 

635,744  col 

154,944  34 


277.500  00 
1,129,564  46 
1,128.992  85 


54-977,58945 


♦17.494.430.7*^ 


$2,719,033  11 


f64.834.26q  J% 


•23,552,674  43 


$153028.344.79 


31,206  26 

17,049  58 


8,750  00 

21,743  25 
7,050  00 


$   895.871  54 


Ia3  609.857.69 
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—Continued. 


Loans  on  stocks  as 
collateral. 

Interest  due  and 
accrued. 

Cash  in  office  and 
bank. 

Amount  of  premium 
notes  in  course  of 
collection  not  ovet 
three  months  past 
due. 

Amount  cf  premium 
notes  not  mttured. 

* 

« 
«> 
s 

< 

m 

w 

« 
cd 

n 

w 

0 

"3 

0 
H 

5   3.790  74 
13,520  77 

$            759  75 
159,564  13 

ICO, 100  22 

7,067  85 

3,328  17 

10, 602  02 

84.51471 
399.072  87 

34.995  37 
27  40 

-     ,759.7s 

958,994  87 

i,rii.7oi  14 

1   94,902  50 
154,47360 

S 6^3*87 

7,067  85 

3,328  17 

2,351  26 

7.941  57 

23,744  73 

2,062  81 

«•«■■■•   ..•. 

67,149  55 

67,766  71 

6,047  76 
1,271  54 

7>,39o83 

521,093  66 

■ 

1,202, 172  09 

$   6,coc  00 

69,158  56 
46,901  17 

2,507.689  44 

350,769  32 

1,298  94 

•1,742, 9".  82 

$   208,238  45 

33,189,937  33 

52,240,134.87 

$  834,561.90 

3  40,360,952.90 

»S,  494,920.69 

ix, 655, 086. 86 

I21.730.106.13 

«6, 405. 317  10 

•15,015,233-12 

•5,456, 7«9. 61 

5324,7*4,355.90 
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TABLE 

A  classified  exhibit  of  gross  liabilities ,  December  31  ^  1901^  ot 


MAMSS  OF  COMPANIES. 


k 

9 


•d 

a 

m 

< 


01 

a 
It 

•Sis 

^  9 
en  ^ 

as 


IOWA  COMPANIWS. 

American  Mutual,  Des  Moines 

Anchor  Fire.  Des  Moines 

Atlas  Mutual,  Des  Moines 

Century  Fire,  Des  Moines 

Capital  Fire,  Des  Moines 


Des  Moines  Fire,  Des  Moines 

Dububque  Fire  and  Marine,  Dubuque, 

Farmers  Fire,  Cedar  Rapids 

Fidelity  Fire,  Des  Moines , 

Hawkeye  Fire,  Des  Moines , 


Iowa  Home,  Dubuque 

Iowa  Merciiants  Mutual,  Sioux  City 

Iowa  State  Mutual,  Keokuk 

Lisbon  Mutual,  Lisbon 

Merchants  and  Bankers  Mutual,  Des  Moines. 

Mill  Owners  Mutual  Fire,  Des  Moines 

State,  Des  Moines 

Security,  Davenport 


Total  Iowa  Companies 


OTHVR  THAN  IOWA  COMPANIBS. 

yiitna,  Hartford,  Conn..  

Aachen  and  Munich,  U.  S.  branch,  Chicago,  111. 

Agricultural,  Watertown,  N.  Y 

Allemannia.  Pittsbure ,  Pa 

American,  Boston,  Mass  


American,  Newark,  N.J 

American  Central,  St.  Louis,  Mo 

American  Fire,  Philadelphia,  Pa 

Atlas  Assurance,  U.  S.  Branch,  Chicago,  111. 
British  American  Assurance,  Toronto,  Can.. 


Buffalo  Commercial,  Buffalo,  N.  Y. .. 

Buffalo  German,  Buffalo.  N.  Y  

Citizens,  New  York,  N.  Y 

Citi;(:ens,  St.  Louis,  Mo *. .. 

Colonial  Assurance,  New  York,  N.  Y, 


1,303.00 

6,335.00 

11.92 
717.00 
997.86 

3.462.43 

4,800.00 

987.79 
16,960.77 

2,763.50 

53».oo 
4,920.30 
1,400.00 

234.6 


% 


644 


:^ 


1,233  27 
33-00 


Commercial  Union,  U.  S.  branch.  New  York,  N.  Y 

Connecticut,  Hartford,  Conn    

Continental.  New  York,  N.  Y 

Concordia,  Milwaukee,  Wis 

Delaware,  Philadelphia,  Pa 


Detroit  Fire  and  Marine,  Detroit,  Mich 

Eagle  Fire,  New  York,  N.  Y 

Equitable  Fire  and  Marine,  Providence,  R.  I 

Farmers  Fire,  York,  Pa 

Fire  Association  of  Philadelphia,  Philadelphia,  Pa. 


47,333.24 


519,544  40 

71. 441  a9 

98,101.96 

48,456.06 

9,146  72 

99,8«4.co 

105,267.74 

155, 597. c6 

61,785.75 
71,756.07 

17,277.01 
21.431.33 


32, 286. 15 
I2,4«3  14 

373.  "5. 00 

245,85530 

384. 385.  It 

55,9J7.54 

57.570.00 

37,437.28 


49,755.00 

ii, 186.99 
306,500.70 


1,000.00 

2, 148  84 


4,353.00 

•  •  •  • 

3,052.15 
4,165.00 

S,  120.00 


2,875.00 
1,297.64 


5,946.61 


26,948.24 

a6,oc9.34 
12,632.51 

2,151.05 

1,600.00 

29,302.49 

6,805.27 

11,174.07 
2,960.00 


6.135.80 


10,425.00 
27,697.59 

t8,5oe.oo 

33, 188. 32 

23,084.29 

4.250.00 

1,000.00 

4.039.18 


5.951.00 

Si  100. 00 

49,064.96 
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No.  6. 

Insurance  Companies,  other  than  Life ,  doing  business  in  Iowa. 


Unearned  premi- 
ums. 

m 
B 

73 

0 

< 

Total  liabilities  ex- 
cept capital  stock. 

Capital  stock  paid 
up. 

Net  surplus  over 
capital   and  all 
liabilities. 

1         2,300.00 

263,040.99 

II. 01 

34  929  80 
102,079.61 

353.290  t9 
117,940.27 
406,260  76 

74.877  32 
417,207.65 

9.71905 

9,183.30 

48,844.31 

1,862.48 
2, 122. 21 

$                3i.o5o.oo 

t             aS4, 557.15 

$          25, 000. 00 
25,000.00 

25,003.00 

25,000.00 

100,000  00 

100,000  00 

25. 000.  CO 

25,000  00 

25,000  00 

57,454.70 

34,ai2  80 
99.565.93 

343,356  16 
103.140.27 
396,796.3a 
5a. 348  30 
412,324.15 

9,158.05 

22,974.56 
69,6(8.25 

52.984->6 

218,848.42 

95. 876.22 

t                               I.  515.  82 

a,  119. 10 

10,000.00 

5.434  SO 
1,403.25 

252,212.38 
6,334.57 

30  00 
4,266.00 

330.20 
1.477.45 

5.798.51 

757  99 

44.569.31 

53.804  90 

189.356.01 
30,690.14 

202,334.40 
51,481.13 

ICO, 000. 00 

100  000. OJ 

40, 174. 79 
54,268.98 

%          1.990,07459 
3.639.979  71 

1,180,883  63 
267,762.16 
217,148.04 

1,515,999.5c 
811.143.23 

1,514.258.00 
55a.aoo.35 
739.908  04 

"3.05225 
373,468.88 

1     33. 13a.  82 

a15.344.35 
9,511  00 

$         2,097,4^8.89 

4,410,877.80 
492,436  59 

1,281,  M7  64 
320.225. 67 
287,260.01 

1,625,383.87 
938,545.46 

1,72*, 173  26 
63^,841.47 
813,924.11 

130,329.05 
401,036.01 

S    575  000  CO 
4,000,000.00 

*      955.591.93 
5,661,070.57 

435,411  <4 

500.000.00 

200,000  00 

300,000.00 

600,000  00 

1, ceo,  000.00 

500, coo. 00 

595,5*1  71 

98,572.19 

122,232.31 

1,700,297.68 
1.252.992.87 

a, -07.45 
21,662.76 

a, 765. 10 

30,351.50 
13,681.30 

136,713.57 

200,000.00 

200,000.00 

488,453.6s 

23,399.81 

1,453,519.44 

166, 706. 27 
191,361.56 

2.279.397.7a 

2,031,144  70 

4,806,901.60 

560,438.79 

18,747.14 

",141.39 

209,417.42 
250,289.43 

2,693,151.11 

2,310,  iJiS.  32 

5,697.68^89 

620,606.33 

770,482.01 

255,213.93 

200,000.00 

200,000  00 

■  •  «  • 

1,000,000.00 

1,000,000.00 

200,000  00 

701,875.00 

500,000  CO 

85,45369 
85,940.20 

1,148,293.06 

1,008,423.  20 

483,310.68 

4,901,328.12 

77,977.55 

711,835.01 
an,  737. 47 

77.00 

75,79401 
655,774.96 

403,000.58 

33' 2"- 74 

4, 488,  M9. 60 

■0,089.87 
7,327.62 

214,299.56 

478,796.45 

431.927  35 

5.118,734.82 

400,000.00 

118,378.69 
334,722.71 
536.957.66 

500,000.00 
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TABLE  No.  6 


NAME  OF  COMPANIES. 


•V 

a 
m 

•a  . 
•  ■o 

OB   *tf 

"  2 
«  a 


Fidelity  Fire,  Baltimore,  Md 

Firemens,  Baltimore,  Md 

Firemens,  Newark,  N.  f 

Firemens  Fund,  San  Francisco,  Cal 
Franklin  Fire,  Philadelphia,  Pa 


German  Fire,  Freeport.  Ill 

German  Fire,  Pittsburg,  Pa    

Geimania  Fire,  New  York,  N.  Y..... 
German  Alliance,  New  York,  N.  Y. . 
German  American,  New  York,  N.  Y. 


Girard  Fire  and  Marine,  Philadelphia,  Pa , 

Glens  Falls  Fire,  Glens  Falls,  N.  Y 

Greenwich  Fire,  New  York,  N,  Y 

Hamburg  Bremen,  U.  S.  branch.  New  York,  N.  Y 
Hanover,  New  York,  N .  Y 


Hartford  Fire.  Hartford,  Conn 

Home  Fire,  New  York,  N.  Y 

Imperial  Fire,  U.  S.  branch,  New  York.  N.  Y 

Insurance  Company  of  North  America,  Philadelphia,  Pa. 
Lancashire,  U.  ^.  branch,  Chicago,  111 


Law  Union  and  Crown,  U.  S    branch,  New  York,  N.  Y 

Liverpool  and  London  and  Globe,  U.  S.  branch.  New  York 

Liverpool  and  London  and  Globe,  New  York,  N.  Y 

London  Assurance  Corporation,  U.S.  branch,  New  York,  N.V 
London  and  Lancashire,  U.  S.  branch.  New  York,  N.V 


Lumberroens,  Philadelphia,  Pa 

Manchester  Assurance.  U.  S.  branch,  Chicago,  111 

Mechanics,  Philadelphia,  Pa 

Mercantile  Fire  and  Marine,  Boston,  Mass 

Merchants,  Newark,  N.  J 


$     3Q  924.71 

58,271 76 

205,506.76 

47,115.09 

S     2,212.00 
6,575.00 
2.635.30 

152,807.17 
29,214.10 
92,880.25 

0*^.400  57 

16,750,00 
11,755.00 

439,922.00 

81.590.00 

39,292.14 
51.518.38 

205,980.79 

81,285.00 

162,585,82 

I,  coo.  00 

14,730.00 
32,515.66 

20.100.00 

69.767.64 

1,032,800.32 

703.453.03 
101,470.32 

679,243.69 

63,501,01 
68,187.65 
17,705.00 

37,256.31 

65,536.29 

510,889  04 
9,890.00 

130,733.96 
136, 169.08 

22, 278.  32 

162,976.07 

10, 648, 16 


Merchants^  Providence.  R,   I 

Michigan  Fire  and  Marine,  Detroit,  Mich  

Milwaukee  Fire.  Milwaukee,  Wis 

Milwaukee  Mechanics,  Milwaukee,  Wit 

National  Fire  Insurance  Company,  Hartford,  Conn 

National  Fire  Assurance  Co.,  U.  S. braoch,  Hartford,  Conn. 

National  Standard,  New  York,  N.  Y 

Newark  Fire,  Newark,  N   J 

New  Hampshire  Fire,  Maocheater,  N.  H.  

Netherlands  Fire,  U.  S.  branch.  New  York,  N.  Y 


32,160.12 
15, 342. 13 

84.885.02 

339.070.95 


Niagara  Fire,  New  York,  N.  Y 

Northern  Assurance,  U.  S.  branch.  New  York,  N.  Y 

North  British  Mercantile,  U   S.  branch.  New  York,  N.  Y.. 

North  German,  U.S.  branch,  Chicago,  111.. 

Norwalk  Fire,  Norwalk,  Conn 


Northwestern  National,  Milwaukee,  Wis 

Norwich  Union,  U.  S.  branch.  New  York,  N.  Y 

Orient    Hartford,  Conn 

Pacific  Fire,  New  York,  N.  Y 

Palatine,   U.  S.  branch,  New  York.  N.  Y 


Pa, 


Pelican,  New  York,  N.  Y. .. 
Pennsylvania,  Philadelphia, 

Phcnix,   Brooklyn,  N.  Y , 

Phueoix  Insurance  Company,  Hartford,  Conn 
Providenae  Washington,  Providence,  R.  I 


34,846.00 

13, 180. 14 

164, 163.82 


172,778.25 
129,663.46 
352,855  71 


63.055.13 
124,242.27 
110,960.78 


99,191.00 

33,910.00 
220,942.52 
319,954.37 
425,557.57 
274.003,65 


426,09 
73,015.00 

13,625.00 
19,472.22 

2,750.00 

14,048.03 

3,482.65 

7, 125  00 


750.00 

2,575.00 

15,217.10 

ij,  606.60 


1,821.80 
25,924.00 


32,703.41 
45, 261. 75 
28,391,03 


2,900.00 
25, 222. 50 
17,490  50 

'5,150.00 

494.00 

8,391.02 

26,190.00 

S,  231. 00 
,490.08 


IOWA   INSURANCE  REPORT. 


459 


—Continued. 


Uo  earned  premi- 
ums. 

ai 

E 

•*■ 

"o 

V 

0 

< 

Total  liabiiitiei, 
fexcept  capital 
stock. 

Capital  itock 
piid  up. 

Net  Surplus  over 
capital  and  all 
Iiabilitieg. 

t           366,295.53 
5oa,aa4.3i 

1,706,915  M 
1. 559  010.82 

2.356,654  17 
218,376.73 

1,781, 139.  ox 

i 5,*338.*Q3 

31,833.63 

$             4", 549  x6 

584,531.69 
X, 9x8, 997  07 
i,6o8,76x.ai 

a,5a6,2ix.34 
1, 886,764.38 

$         400,000  00 
1,000,000.00 

1, 000, 000. CO 

400,000.00 

300,000.00 

200,000.00 

1,000.000.00 

400,000.00 

1,000,000.00 

300, coo  00 

200,000.00 
300,000.00 

1,000,000.00 

1,3^0,000.00 

3, 000, 000. 00 

386,  coo.  00 

3,coo.oco  00 

$              472,550.80 
1, 193. 801. 80 
X, 543. 554.86 
X, 078, 240.33 

1,175,375.46 
52,735.61 

2,484.447  51 

406,969.91 

4  493,136.30 

587,478.8x 
2,331,133.96 

X35,6c6.39 
354.683.40 
564.893.54 

3,035,59380 

5,906,342.88 

498,895.31 

1,6,3,952.40 

901.80 

a57,8o7.co 
3,109.666.61 

1,039  605.43 
1,023,05a.  04 
x.307,Q55.40 
x,xo3. 656.80 

X,  437, 374. 76 

6,798,504.68 

5,060,677.00 

89i,55S.o9 

4,631,037.49 

143. 331.81* 

17,573.76 

XO, 000.  00 

30,516.0a 

73.696x5 

45S,'53a.39 

321. 207. 57 
3,775,500.43 

I,C97,47X.33 
1,098.300.42 
1,576,967.87 
1,205,041.80 

1,743,334.37 

7,804,896.01 
6.387,850.07 
1,0x0,730  4' 
5, 347.537. 49 

308,884.57 
4,701,004.29 

1,168.83 
353,480  66 

9,000.00 
39,353.62 
20,364.66 

20,846.96 

33,675.17 
38,797.63 
X3,303  68 

276,015.77 
5.537.39899 

108. 982.56 
1,137,32337 
1,678, 053. 67 

4.53,934.57 

1,168,080.14 

494,905.2a 

335  453.46 

437,650.28 

4,600.161.90 

8x,838.oi 

566,312.80 
554,690  33 
193,945.70 
XX7, 454.39 

90,193.56 
953-5XC.69 

388,059.39 

1,058,380.67 

430,483.33 

194,375  63 

200,000.00 
300,000.00 

250,000  00 

250, 000.  00 
4CO,  000.  00 

ai'x'.'-guio 
161.1^0.20 

4,'869.'i9 

379,694.11 

189,067.31 
1,124,431,46 

3,943,  X63. 70 

288,*  52a."  02 

146,034.40 

X,  456, 850. 99 

400,000  00 
300,000.00 

200,000.00 

l,COO,OO0.OO 

X35,7o6  41 
73. 409. 30 

X,  371,  503.30 

•     X,  481, 373. 30 

964,819.53 
2. 555,486. X5 

59,469  83 
35,000  00 

35.163,89 
10,916.10 
35,443.26 

317, 777.  X3 
130,006.  c6 

1.341,330.91 

200,000.00 

350,  000  00 

1,000.000.00 

114,071.13 

a9a,457.56 

1.017,832.87 

i,49t,753.5x 
1,268,051.00 
3,298.709.51 

x6, 978.33 
20,973.38 

X.  715.  312. 40 

1,563,948.59 
8,679,956  35 

500,000.00 

962,567.35 
1.343.961. 61 
3,606,314.13 

1,368.635.33 

X.  345, 338.44 

817,136  39 

3,309.97 

34,655.85 

5,14495 

X,  4.17,790. 33 

X,  5x9, 459  06 

960.733.53 

600,000.00 

1,028,201.01 
651,580.62 

703,588.53 

500,000.00 

678, 138. 75 

33,959.53 

8.486.79 

6,"370.'98" 



805,53938 

142. 166. 91 
3,009,1X3.05 
4,123,0x5.54 
3,837,193.89 
1.307,661.01 

742,637.47 

8?.  338. 91 

3,031.551.49 

'.77S,749.55 

1,116,250.56 

380, 650. 49 

109,276.13 
3.779.778  51 
3,770,460.19 
2.383,405.33 
1,015,167.38 

300,000.00 

400,000.00 
1,000,000.00 

2,000,000.00 
500, 000.  00 
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NAMBS  OF  COMFANIES. 


a 

9 
•a 

a 

«>  w 

•Q  at 


♦J  V 


Phceaix  Assurance  Co.,  U.  S.  branch,  New  York,  N.  Y.... .. 

Prussian  National.  U.  S.  branch,  Chicago,  111 

Queen  Insurance  Company  of  America,  New  York,  N.  Y.... 

Reading  Fire,  Reading,  Pa 

Reliance,  Philadelphia,  Pa  


Rochester  German,  Rochester,  N.   Y 

Royal,  U.  S.  branch,  New  York,  N.  Y        

Royal  Exchange  Assurance,  New  York,  N.  T 

St.  Paul  Fire  and  Marine,  St.  Paul,  Minn 

Scottish  Union  and  Naiional,  U.  S.  branch,  Hartford,  Conn 


Security,  New  Haven,  Conn 

Springfield  Fire  and  Marine,  Springfield,  Mass 

Spring  Garden.  Philadelphia,  Pa 

Sun  Insurance  Office,  U.  S.  branch,  New  York,  N.  Y 

Svea  Fire  and  Life,  U.  S.  branch.  New  York,  N.  Y 

Thuringia,  U.  S.  branch.  New  York,  N.  Y 

Traders,  Chicago.  Ill    

Trans-Atlantic,  U.  S.  branch,  Chicago,  111 

Union,  Philadelphia,  Pa 

Union  Assurance  Society,  U.  S.  branch,  New  York,  N.  Y... 


United  Fire,  BMtimore,  Md  

United  States  Fire,  New  York,  N.  Y.., 

Victoria  Fire,  New  York,  N  Y 

Westchester  Fire,  New  York,  N.  Y... 
Western  Assurance,  Toronto,  Canada 


Western  Underwriters  Ass'n,  Incorp.,  Chicago,  111 
Williamsburg  City  Fire,  Brooklyn,  N.  Y  


Total  non-Iowa  Companies. 
Total  Fire  Companies 


COMPANIES  OTHIR   THAN  FIRB. 

i£tna  Indemnity.  Hartford,  Conn 

Alliance  Hail  ana  Cyclone,  Austin,  Minn 

American  Bonding  and  Trust  Company,  Baltimore,  Md. 

American  Surety  Company,  New  York,  N.  Y 

Bankers  Mutual  Casualty  Company,  Des  Moines 


City  Trust,  Safe  Deposit  and  Surety  Co.,  Philadelphia,  Pa.. 

Continental  Casualty  Company,  Hammond,  Ind 

Employers  Liability  \ssurance  Corporation,  Boston,  Mass.. 

Fidelity  and  Deposit  Company,  Baltimore,  Md 

Guarantee  Company  of  North  America,  Montreal,  Canada.. 

Hartford  Steam  Boiler  Inspec.  and  Ins.  Co.,  Hartford,  Conn, 

Lawyers  Surety  Company.  New  York,  N.  Y 

Lloyds  Plate  Glass,  New  York,  N.  Y 

London  Guarantee  and  Acc'd.Co  ,  U.S  branch, Chicago,  111. 
Maryland  Casualty  Company,   Baltimore,  Md 


Metropolitan  Plate  Glass,  New  York,  N.  Y 

Minnesota  Farmers  Hail,  Minneapolis,  Minn 

National  Surety,  New  York,  N.  Y    

New  Amsterdam  Casualty  Company,  New  York,  N.  Y. 
New  Jersey  Plate  Glass,  Newark.  N.J  


New  York  Plate  Glass,  New  York,  N.  Y 

Ocean  Accident  and  Guar.  Co.,  U.S. branch,  New  York,  N.Y. 


413.741.90 
63,419.08 


174.c90.43 

1.48 

49,373.66 


39,008. 


39,801.41 

96,889.55 
203,890.68 
246,340.90 


79. 740. 44 

304,684.49 
41,608  S8 

164,536.6.^ 
43.621.38 


10,545.52 
133,00*5.82 


4a, 326 .67 
177,184.00 


58,55373 

16s,  167. 19 
143,134.64 

26, 95 1. 94 
58,928.36 


t    14,476,374-92 


$    14,523,708.16 


10, 403  08 


60.95  V  57 
91,483.22 


16, 887. 25 
22, 000. 00 
74,585.03 
47,145.30 
3. 681. 30 

45.  wi  51 

10,000.00 

3. 214.02 
80,400.90 
76,510.38 

4,540.76 


16,233.00 

4,700.00 

54,629.00 

12,950.00 


9,961.36 
88,300  58 

9,050.00 
13,535-00 
21,581.45 

2,195.00 
34,756.01 
11,104.24 
29.155  30 
16,471.67 

12,090.80 
5.830.36 


2. 700. 00 
8,414.86 


3,538.88 

•  •  • 

13.750.00 
9,000.00 

5,000.00 
12,054  57 


$    1.638,440.37 


$    J. 665, 388.61 


186.779.39 
2,730.85 

85,121.29 

26,800.94 

324.370,00 

161,099.54 

46,239.61 


24.319.19 

15, 859. 18 

1,812.10 

3,234.84 
9.771.03 


221, 100. 00 
174,238,90 


36,502.69 

37,838.35 

259. 19 


154.242.00 
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Unearaed  prrmi- 
uma. 

• 

a 
3 

"o 

• 

J3 

■** 
0 

< 

Total  liabilities 
except  capital 
stocl: 

Capital  stock 
paid  up. 

Net  surplus  over 
capital  and  all 
liabilities. 

1         1,835,621.48 

1)6, 448- 01 

1,855,738.73 

45i,9ia.x4 

46x065.04 

$          19 1, 4x0  35 

1,050.99 

62,514  58 

990.95 

t          2,460.009.7^ 
502,618.08 

2.146,972.74 
504,861.57 
5x8,438  70 

532, 197.  on 

4,781,69331 

778,746.50 

1,667,770.30 

2, X32, 465.80 

641,315.26 
2,503,024.95 

891.994  23 

1,723,811  53 

456.233.66 

685,318.50 
1,036,864.50 

1             437,049.44 

338.359.96 

2,30^.782.27 

258,877.14 

197,750.18 

$          500,000.09 
250,000  00 
300. 000. 00 

200,090.00 

482.463.75 
3,964,825.65 

653.307  44 
I,4«2,735.M 

i.7t7.584.35 

557,725.68 

2,163,584.45 
805,04^.64 

1.518.752.50 
387,38a  C9 

66 1, 201  38 
89^027.32 

_  470.63 
278.737.54 

37,608.96 
146,959.10 

2i,554.x4 

3i,'232.'77' 

13,367.10 

8,758.52 
1.480.40 

521,595.10 

a,  521, 522. « 

53x,907.68 

835,543.71 

2,226,615.15 

167.637  57 

1,287,195  28 

105,789.32 

932. 142. 91 

200,090.00 
500,000.00 

309,000  CO 

2,000.090.06 

400.000  00 

306,497.52 

182,044.36 
968  218.37 

500,000.00 

267.o9!(.86 
681,336  47 

29.70 
2,234.62 

■  •■•••a                  • 

54.498.07 

312,062  23 
869.269.95 

375.*6o7*8i' 

69,789.78 
1,666,366.28 

x,499.43i.3( 

337.892.8  c 
770,425.48 

200,000.00 
250, 030. 09 

ao9,ooo  00 

300, 000.0 J 
SCO.  009. 00 

250,000  00 

30,123  94 
631.546.76 

256,020.13 
44.^1.64 

115. 881.89 

X,  487, 449.09 
i,347,a96.67 

S*,  786.*  99 

1.186,812  25 
735,491.78 

28. 097. 09 

8.655.56 

X,  187,933.07 

^      ia»,45x.659.87 

s     3.376.105.3s 

$      141,942, 580.49 

1  43,838.875.00 

8         93,215,730.37 

1      124.441,734.46 
84.a08.87 

8       9.409.238.15 
2,028.15 

$      144,040,069.38 
96,640.10 

8    44.413.875.00 
250,090.00 

8         94.x7i,322  3o 
20,126  16 

260,657.82 

59J,552.8o 

55.763.98 

4.9x2.75 

^6,554x4 

869,815.50 

80,415  05 

2,545.539.46 
446,899  07 

1,130,969.43 
912,943.39 
i65,4t3.4x 

1,690,598.43 

69,535.95 

218,400  70 

786,829.45 
X.  039, 909.94 

159,489.80 

1.000,000.00 
2.  500, 000. CO 

325,300.15 
1.971. 787.  "^B 

11,930.2a 
2,309.27308 

28. 490. 8a 

134,257.84 
38,098.13 
7i8.26(.c& 
704.698.55 
104,285  34 

1  645,476.9a 

42,387.53 

232.454.39 

410.728  36 

739,i6».66 

i!2.i52.4i 

500.009.00 

300,000.00 

200,000.00 
2, 000,  coo. 00 

304,609.0c 

500.000  00 
509,000  00 

aso,oo9.oo 

230,000.00 

750.000  06 

100.000.00 

235,902.86 
102,857.82 

3.753.37 

43^ool.lJ 
2,778.850.00 

11,200.16 

612,847.44 
690, 128.01 

17. 148.42 
12,732.29 
74,6ci  09 
50,000  00 

2,796.63 

241,988.76 

686,458.92 
275,521.91 

308,852.80 

149,406.68 

S.46665 

138,781.20 
436,058.75 

106, 872. CO 

7.041.3? 
425.00 

7.188.88 
4,000.00 

476,?46.68 

210.115.54 

70.902.94 

149,204.9a 
604.071.78 

500,000.00 
314,400.00 
]oo, 000.00 

109,000  00 

542.594.51 
51.633.03 
35,322.04 

I94.4T4  22 
1,210,770.65 

4i)2 
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d 

M 

a 

tJ 

o 

•« 

•e 

e 

NAMB  OF  COMPANIIS. 

tJ 

• 

justed 
djugte 

sivted 
uted. 

-o  « 

V  a 

ad 

Park  Region  Mutual  Hail  Insurance  Co.,  Glenwood,  Minn. 

Preferred  Accident,  New  Vork,  N.  V 

Standard  Life  and  Accident,    Detroit,  Micb 


State  Farmers' Mutual  Mail,  Wateca,  Minn 

State  Mutual  Hail,  Winnebasro,  Minn 

Union  Casualty  and  Surety  Company,  St.  Louis,  Mo 

United  States  Casualty  Com oany,  New  Vork,  N.  Y 

United  Staias  Fidelity  and  Guarantee  Co., Baltimore,  Md... 

Union  Surety  and  Guaranty  Company,  Philadelphia,  Pa  .... 
Western  Mutual  Hail  and  Cyclone  las.  Co.,  Luverne.  Minn. 


Total  other  than  fire  companies. 
Grand  total 


•••••• 


17,725  00  $ 

30,960  00 


9.043  00 

26,664  00 
21.967  00. 

a,  788  71 


68,92^  00 
237,718  99 


750  00 
22, i|7  00 
71,164  oc 
S3. loS  43 

1,000  00 


712  oc6  44,  S  1,912,143  17 


i'i.23S.7i4  601-   3.?.77,53i  78 
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Unearned  premi- 
ums. 

(B 

a 

0 

Total  liabilities  ex- 
cept capital  stock. 

Capital  stock  paid 
up. 

Net  surplus  over 
capital  stock  and 
all  liabilities. 

<              481.860  69 
S23.815  39 

i             568,510  (9 
825,648  32 

;?            200,000  00 
250,000  00 

$               100.484  18 

$                       33.15394 

255,653  02 

680  00 
2,635  00 

45,966  48 
1.983,67 

1,430  00 
178,016  44 

527,  172  09 
731,867  03 

70,505  96 

143,3"  44 
383,377  61 
656,794  60 

64,73358 

250,000  00 

300,000  CO 

i,Soo,coo  00 

250,000  00 

96,997  aa 

465,000  CO 

275,822  41 
30,263  36 

5            9,639,604  14 

$        2,720,292  46 

5            14,984,046  21 

$       13, ii9,oco  00 
5       57.532.875  oc 

1          12,148,994  II 

$         134. 081,. ^38  60! J          6.120,530  6ils         i59,0M.ii5  59 

3         106.320,316  ^i 
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STATE  OF  IOWA, 
Office  of  Auditor  of  State, 
Des  Moines,  Iowa,  May  i,  1902. 

Hon.  A.  B,  Cummins,  Governor: 

Sir — I  have  the  honor  to  submit  herewith  for  your  considera- 
tion Part  II  of  the  Thirty-third  Annual  Insurance  Report.  This 
part  of  the  insurance  report  relates  to  life  insurance  business  in 
the  various  classes  transacted  in  this  state  by  insurance  compa- 
nies, associations,  and  societies.  The  number  of  these  organiza- 
tions authorized  to  transact  business  in  this  state  for  the  year 
1901,  was  as  follows: 

LEVKL  PREMIUM  COMPANIES. 

Iowa  companies  (joint  stock) 6 

Iowa  companies  (mutual) 6 

Non-Iowa  companies  (joint  stock) 21 

Non-Iowa  companies  (mutual) 15 

ASSESSMENT  ASSOCIATIONS. 

Iowa  associations 10 

Non-Iow4  associations 9 

Iowa  accident  associations  and  companies 7 

Non-Iowa  accident  associations  and  companies 2 

FRATERNAL   BENEFICIARY  SOCIETIES. 


• 


Iowa  societies 21 

Non-Iowa  societies 38 

The  following  organizations  were  admitted  and  authorized  to 
transact  their  appropriate  business  in  this  state  during  1901: 

LEVEL  PREMIUM  COMPANIES. 

State  Mntnal  Life  Assurance  Company,  of  Worcester,  Massachusetts. 
Minnesota  Mutual  Life  Insurance  Company  of  St.  Paul,  Minnesota. 

ASSESSMENT  ASSOCIATIONS. 

Latta  Life  Annuity  Association,  Des  Moines,  Iowa. 
Tecumseh  Life  Insurance  Company,  Springfield,  111. 
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STIPULATED  PREMIUM  COMPANIES. 

Brotherhood  Reserve  Life  Association,  Des  Moines,  Iowa. 

ASSESSMENT  ACCIDENT  ASSOCIATIONS. 

Fraternal  Accident  Society,  Cedar  Rapids,  Iowa. 

Working  Men's  Mutual  Accident  Association,  New  Hartford,  Iowa. 

FRATERNAL  BENEFICIARY  SOCIETIES. 

African  Monarchs  of  America,  Sioux  City,  Iowa. 
Fraternal  Bankers  Reserve,  Cedar  Rapids,  Iowa. 
Northwestern  Reserve,  Des  Moines,  Iowa. 
Utopian  Brotherhood  of  America,  Des  Moines,  Iowa. 


NOTES    REGARDING    LIFE   INSURANCE   COMPANIES,   ASSOCIA- 
TIONS AND  SOCIETIES. 

The  American  Life  Insurance  Company  of  Des  Moines.  Iowa,  organized 
as  a  stipulated  preminm  life  insurance  company,  has  reorganized  and  is  now 
transacting  business  on  the  level  premium  plan  as  provided  in  chapters  6 
and  8,  title  IX  of  the  Code,  with  an  authorized  capital  stock  of  $100,000.  of 
which  $25,000  is  fully  paid  up  in  cash. 

The  Brotherhood  Reserve  Life  Association  o£  Des  Moines,  Iowa,  organ- 
ized as  a  mutual  stipulated  premium  life  insurance  association  under  chap- 
ter 65,  Acts  of  the  Twenty-eighth  General  Assembly,  later  in  the  year 
changed  to  a  mutual  level  premium  company  as  provided  in  chapters  6  and 
8,  title  IX  of  the  Code,  under  the  name  of  The  Brotherhood  Reserve  Life 
Insurance  Company. 

CHANGES  IN  NAME. 

Knights  of  the  Globe  Mutual  Benefit  Association  of  Freeport,  Illinois,  has 
changed  its  name  to  the  Cosmopolitan  Life  Insurance  Association. 

The  Protestant  Protective  Association  of  Des  Moines,  Iowa,  has  changed 
its  name  to  the  Fraternal  Protective  Association. 

TRANSFERS  AND  CONSOLIDATIONS. 

The  following  organisations  have  transferred  their  assets  and  business  as 
follows: 

ASSESSMENT  LIFE  ASSOCIATIONS. 

Laboring  Men's  Co-operative  Life  Association,  Sioux  City,  Iowa,  to  the 
Merchants  Life  Association,  Burlington,  Iowa. 

FRATERNAL   BENEFICIARY  SOCIETIES. 

Utopian  Brotherhood  of  America,  Des  Moines,  Iowa,  to  the  Northwestern 
Reserve,  Des  Moines,  Iowa. 
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Ancient  Order  of  the  Red  Cross,  Waverly,  Iowa,  to  the  Bankers  Union 
of  the  World,  Omaha,  Nebraska. 

Knights  of  Kadosh,  Des  Moines,  Iowa,  to  the  Bankers  Union  of  the 
World,  Omaha,  Nebraska. 


THE  FOLLOWING  ORGANIZATIONS  FAILED  TO  MAKE  STATEMENT 

TO  THE  DEPARTMENT  AS  OF  DECEMBER  31,  1901,  AND  ARE 

NO  LONGER  AUTHORIZED  TO  TRANSACT  BUSINESS 

IN  IOWA. 

LBVBL  PREMIUM  COMPANIBS. 

Massachusetts  Mntttal  Life  Insurance  Company  of  Springfield.   Massa- 
chusetts. 

ASSBSSMBNT  ASSOCIATIONS. 

Brotherhood  Accident  Company  of  Boston,  Massachusetts. 

F&ATBRMAL  BBNBFICIARY  SOCIBTIBS. 

Star  of  Jupiter,  McCook,  Nebraska. 

National  Aid  Association,  Topeka,  Kansas. 

United  Sons  of  America,  Des  Moines,  Iowa. 

Bohemian  Slavonian  Benevolent  Association  of  New  York ,  New  York . 

Ideal  Order  of  Fellowship,  Reinbeck,  Iowa. 


The  following  table  exhibits  the  number  of  life  insurance 
companies  and  associations  doing  business  in  Iowa  during  1901, 
and  making  annual  statements  to  this  office  as  of  December  31, 
igoi;  also  showing  the  number  of  policies  and  amount  of  insur- 
ance in  force  in  Iowa  under  such  policies  December  31,  igoi: 
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Respectfully  submitted , 


x/^^  c^yy^^^e^i^^^^ 


Auditor  of  State » 
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CHAPTER  57,  LAWS  1902. 

An  Act  to  Amend  Section  One  Thousand  Three  Hundred  and  Thirty- 
three  (1333)  OF  the  Code,  Relating  to  the  Assessment  of  Taxes 
UPON  Foreign  Insurance  Companies. 

Be  it  Enacted  t>y  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.     That  section  one  thousand  three  hundred  and  thirty-three 

(1333)  of  the  Code  be,  and  the  same  is  hereby  amended  by  striking  out  the 

word  "three"  in  the  ninth  line  thereof,  and  inserting  in  lieu  thereof  the 

word  **two.'' 

Approved  April  8,  1902. 


CHAPTER  70,  LAWS  1902. 

« 

An  Act  Amending  Paragraph  Five  (5)  of  Section  Seventeen  Hundred 
and  Nine  (1709)  of  the  Code,  Relating  to  Insurance. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  That  paragraph  fiv^*  (5)  of  rection  seventeen  hundred  and 
nine  (1709)  of  the  code  be,  and  the  same  is,  hereby  amended  by  inserting 
after  the  word  '  'insure"  in  the  first  line  thereof  the  words:  *  *the  health  of 
persons  and". 

Sbc.  2.  This  act  being  deemed  of  immediate  importance  shall  take 
effect  and  be  in  force  from  and  after  its  publication  in  the  Iowa  State  Register 
and  the  Des  Moines  Leader,  newspapers  published  at  Des  Moines,  Iowa. 

Approved  April  12,  1902. 

Published  April  18,  1902. 


CHAPTER   71,  LAWS   1902. 

An  Act  to  Amend  Section  One  Thousand,  Seven  Hundred  and  Nine 
(1709)  OF  the  Code,  Relating  to  Insurance. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.    That  section  one  thousand,  seven  hundred  and   nine  (1709) 

of  the  Code  is  hereby  amended  by  adding  thereto,  as  divisions,  the  following: 
'*  8.     Insure  or  guarantee  and  indemnify  merchants,  traders  and  those 

engaged  in  business  and  giving  credit  from  loss  and  damage  by  reason  of 

giving  and  extending  credit  to  their  customers  and  those  dealing  with  them, 

which  business  shall  be  known  as  credit  insurance." 
Approved  April  9,  1902. 
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CHAPTER  72,  LAWS  1902. 

An  Act  to  Amend  Section  Seventeen  Hundred  and  Ten  (17L0)  of  the 
Code,  Relating  to  Limitation  of  Insurance  Risks. 

« 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  That  section  seventeen  hundred  and  ten  (1710)  of  the  Code, 
as  amended  by  chapter  sixty-one  (61)  of  the  acts  of  the  Twenty-eighth  General 
Assembly,  be  farther  amended  by  inserting  at  the  end  of  the  amendment 
made  by  chapter  sixty-one  (61)  of  the  acts  of  the  Twenty- eighth  General 
Assembly  the  following  provision:  *^ Provided  farther,  however,  that  any 
stock  company  now  or  hereafter  authorized  under  the  laws  of  this  state  to 
transact  the  business  described  in  division  two  (2)  of  section  seventeen 
hundred  and  nine  (1709)  of  the  Code  shall,  in  addition  to  such  insurance  also 
be  authorized  to  insure  against  loss  or  damage  resulting  from  theft,  larceny, 
burglary,  robbery  or  attempt  thereat,  and  against  the  loss  of  moneys  or 
securities  in  the  course  of  transportation." 

Sec.  2.  This  act,  being  deemed  of  immediate  importance,  shall  take 
effect  and  be  in  force  from  and  after  its  publication  in  the  Iowa  State  Register 
and  the  Des  Moines  Leader,  newspapers  published  at  Des  Moines,  Iowa. 

Approved  May  2,  1902. 

Published  May  3,  1902. 


CHAPTER   73.  LAWS    1902. 

An  Act  Relating  to   Notice   and    Proofs    of    Personal    Property 

Insured . 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  In  furnishing  proofs  of  loss  under  any  contract  of  insurance 
for  damage  or  loss  of  personal  property,  it  shall  only  be  necessary  for  the 
assured,  within  sixty  days  from  the  time  the  loss  occurs,  to  give  notice  in 
writing  to  the  company  issuing  such  contract  of  insurance  accompanied  by 
an  affidavit,  stating  the  facts  as  to  how  the  loss  occured  [occurred]  so  far  as 
same  are  within  his  knowledge,  and  the  extent  of  the  loss,  any  agreement 
or  contract  to  the  contrary  notwithstanding. 

Sec.  2.  This  act,  being  deemed  of  immediate  importance,  shall  be 
in  force  and  effect  after  its  publication  in  the  Iowa  State  Register  and  the 
Des  Moines  Leader,  newspapers  published  in  Des  Moines,  Iowa. 

Approved  April  11,  1902. 

Publiirhed  April  12,  1902. 


CHAPTER  74,  LAWS   1902. 

Aw  Act  to  Amend  Section  Seventeen  Hundred  and  Fifiv-mne  (1759) 
OF  the  Code,  and  to  Provide  for  the  Insurance  of  Plate  Glass. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  ot  Iowa: 

Section  1.    That  section  seventeen  hundred  and  fifty-nine  (1759)  of  the 
Code  be,  and  the  same  is  hereby  amended,  by  striking  out  the  word  *  'or  '*, 
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in  the  fourth  line  of  said  section,  and  by  inserting  after  the  word    ' '  wind- 
storms ",  in  the  same  line,  the  words,  "  and  to  insure  plate  glass  against 
breakage  from  accident." 
Approved  April  9,  1902. 


CHAPTER   75,  LAWS    1902. 

An  Act  to  Amend  Section  Seventeen  Hundred  and  Seventy-one  of 
THE  Code,  in  Relation  to  Stock  or  Premium  Notes. 

Be  it  Enacted  by  the  General  Assembly  of  the  State  of  Iowa: 

Section  1.  That  section  seventeen  hundred  and  seventy-one  (1771)  of 
the  Code  be  and  the  same  is  hereby  amended  by  adding  thereto  the  follow- 
ing: ' '  All  notes  heretofore  or  hereafter  given  as  a  part  of  the  capital  stock 
of  a  stock  company,  shall  be  deposited  with  the  auditor  of  state,  and  in  the 
event  of  any  stockholder  shall  dispose  of  his  or  her  stock  in  such  company, 
he  or  she  may  withdraw  the  note  or  notes  so  given,  upon  depositing  with  the 
auditor  of  state  the^ote  of  the  purchaser  of  such  stock,  accompanied  by  a 
certificate  as  provided  for  in  this  section. 

Approved  April  9,  1902. 


I 

i 


PART  IL 


CONTAINING 

Annual  statements  of  Life  Insurance  Companies,  Stipulated  Premium  and 
Assessment  Life  Insurance  Companies  and  Associations,  and  Fraternal 
Beneficiary  Orders,  made  to,  and  filed  with  the  Auditor  of  State,  1902. 

Statistical  tables  Nos.  1,  2  and  3,  exhibiting  the  condition  and  business  of 
all  Life  Insurance  Companies  transacting  business  in  Iowa  in  1901,  and 
filing  annual  statements  in  1902. 


ANNUAL  STATEMENTS 

OF 

LIFE   INSURANCE   COMPANIES 

AND 

Life  G>mpanies  Transacting  Accident  Insurance  Business 
in  Iowa  in  J  901  and  Filing  Statements  in  J  902. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  afifairs  of  the 

zETNA  LIFE  INSURANCE  COMPANY. 

Orgabi/ed  under  tbe  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  G.  Bulkblvy.  Secretary,  J.  L.  English. 

[Incorporated,  1820.     Chartered,  1853.     Commenced  business,  1850.] 
Home  office,  650  Main  street,  Hartford,  Conn. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $1,  coo,  coo.oc.  subscribed  for.  %  i,  7^0,000.00 

Amount  of  capital  paid  up  in  cash i,7Sc,03o.oo 

Amount  of  net  ledger  assets,  December  31st  of  previous  year...    SSi^^>i 6^3*13 

Extended  at 1521862,693.13 

Income  Dnrlngr  Tear. 

As  shown  by  the  books  :it  iiome  office  at  close  of 
business  December  31,  ii^oi 

First  year's  premiums I  1,103,719.42 

Renewal  premiums  and  58.966.90  for  renewal  re- 
insurance       Si874i934>68 

Single  premiums,  without  deductions  for  commis- 
sions or  other  expenses 50,391.03 

Dividends  applied  by  policy  holders  to  pay  running 

nremiums,  renewals 639,656.29 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additiODs  and  annuities 1,147.51 
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Surrender  values  applied  to  pay  ruaning  premiums, 
first  year's  premiums,  ls>404.88;  renewals, 
S 306  86 t         5,711.74 

Surrender  values  applied  to  purchasc^paid  up  insur-  # 

ance  and  annuities 214,234.93 

Total  premium  income,  life  business  $    71889,795.60 

Rents  from  company's  property,  including  $16,- 

coo. 00  for  company's  use  of  own  buildings $       37,023.46 

interest  on  loans  on  mortgages  of  real  estate 11369,332.36 

Interest  on  collateral  loans,  including  premium 

notes,  loans  or  liens 189,106.55 

Interest  on  bonds  and  dividends  on  stocks,  less 

^34i799<75  premium  paid  on  securities  entered 

at  par .  ..         801,573.37 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 87,027.89 

Discount  on  claims  paid  in  advance 2,033.93 

Total  rents  and  interest •       5   2,486,097  5^ 

Profit  on  sales  of  real  estate,  $12,808.28;  on  sale 

or  maturity  of  securities,  {^190,972.50 203,78^.78 


S  10, 579, 673  94 
Premium  income,  accident  business i,329i977-66 

Total  income  during  the  year $11,909,651.60 

Sum  of  both  amounts S64, 772, 344.73 

Disbursements  During  Year. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31,  1901. 

For  death  claims         $  2,633,085.10 

M atured  endowments i,  567, 002. 04 

Installment  death  claims 6,959.09 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments $    4,207,046.23 

Dividends  paid  policy  holders,  less  $234.96,  received  for  divi- 
dends on  reinsurance 251,336.74 

Dividends  applied  by  policy  holders  to  pay  running  premiums..         639,656.29 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities 1,147.51 

Surrender  values  paid  less  $96.00  received  on  surrendered  rein- 
surances          i5ii59a>3t 

Surrender  values  applied  to  pay  running  premiums 5,711.74 

Surrender  values  applied  to  purchase  paid  up  insurance   and 

annuities 214, 234. 93 

(Total  paid  policy  ho.'ders,  $5,470,725.75.) 

Paid  stockholders  for  interest  or  dividends I75i00o.oo 

Commissions  and  bonuses  to  agents  (less  commission  received 
on  reinsurances),  on  new  policies,  $606, 836  63;  single  pre- 
mium policies,  $3,588.94;  on  renewal  poliries,  $348,946.60....         959,37>'i7 

Salaries   and    allowances    for    agencies,    including    managers, 

agents  and  clerks      3SiS39*oi 

Salaries  and  all  other  compensation  (officers,  $59,848.66;  home 

office  employes,  $135,710.46 X95.  S59>is 

Medical  examiners'  fees,  $74,065.00;  inspection  of  risks,  $9,942. 17  84,007.17 

Taxes  on  new  premiums,$  15, 471. 15;  renewal  premiums,$54,363.47; 
franchise,  $113,210.77:  reserve,  $7i3ai. 33;  municipal  licenses, 
$5,244.06;  internal  revenue,  $9,408.50 205,019.27 

Taxes  on  real  estate 7«933-S9 

Insurance  department  fees  and  agents'  licenses 8,145.66 
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Repair!  and  expenses  (other  than  taxes)  on  real  estate I       3I1783.36 

Rent  (including  $16,000.00  for  company's  use  of  own  buildings..  36,099.49 

Advertising,    SiSiSoS  05;   printing  and   stationery,    $21,979.01; 

postage,  135.986.09 73.473.15 

Legal  expenses,  $13,762  73;  furniture,  etc.,  $4,471.67 18,234.40 

AH  other  disbursements,  viz.:  supplies,  $54,899.38;  express, 
$6,116.27:  telegraph,  $2,313.99;  travel,  $9,231.38;  exchange, 
$2,383.32; incidentals,  $2,582.14 77,526.48 

(Total  miscellaneous  eipenses,  $77,526.48.) 

Total  disbursements,  life  busiaes $  7,378,378.62 

Total  disbursements,  accident  business 1,233,111.89 

Total  disbursements $  8,611,490.51 

Balance $  56,160,854.22 

"Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  bcoks  at  home  office  at  * 

close  of  business  December  31,  1901. 

Book  value  real  estate,  unincumbered $     594,228,55 

Mortgage  loans  on  real  estate,  first  liens 23,828,752.84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 890,442.72 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 2,103,685.00 

Premium  notes  or  liens  on  policies  in  force,  of  which  $5,530.08 

is  for  first  year's  premiums 417,911.39 

Book  value  bonds,   excluding  interest,  $16,673,915.44;  stocks, 

$3.876,322.98 20,549,238.42 

Cash  in  company's  office,  $136,634.18;  deposited  in  bank,  $7, 585,- 

65794 7.722,292.12 

Bills  receivable,  $37,782.81;  agents' debit  balances,  $39,138.83...  76,921.64 

Total $56,183,472.68 

Deduct  ledger  liabilities: 

Agents' credit  balances,  $19,941.12;  all  other,  $2,677.34 22,618.46 

Total  net  ledger  assets,  as  per  balance  above $56,160,854.22 

Non-Ledger  Assets. 

Interest  due,  38.187.61;  and  accrued,  $3o),657. 16  on  mortgages..  $  347,844.77 
Interest  due,  $22,083.12;  and  accrued,  $120,138.33,  on  bonds  and 

stocks 142,221.45 

Interest  due,  $5,717.94;  and  accrued,  $1.800. 00 on collatera Moans  7i5i7>9( 
Interest  due,  $240,411.58  on  premium  notes,  loans,  or  leans,  less 

$51,020.75,  estimated  amount  collected  in  1901,  in  advance..  189,390.83 

Interest  accrued  on  other  assets 601.38 

Rents   due,    $207.91,    >nd    accrued,    $2,278.66,    on   company's 

property  or  lease 2, 486. 58 

Total $       690,062.95 

Market  value  of  bonds  and  stocks  overbook  value 2,124,982.72 

New  business.        Renewals. 
Gross  premiums,  n'^t  more  than  three  months 

due  after  period  of  grace,  unreported  on  out- 
standing policies  in  force  December  3i8t....  $      111,412.59     $      352,155.41 
Gross  deferred  premiums  on  outstanding  policies 

in  force  Decern  her  31st 43, 618. 17  305, 316. 38 

Totals $      155,030.76    $      657,47179 

Deduct  cost  of  collection,  55  per  cent  on  "new" 

and  5 H  per  cent  on  "renewals"  85,266.92  36.160.95 

Net  amount  of  uncollected   and    deferred 

premiums $       69,763.84    $       621,310.84     $      691,074.6s 

Gross  assets $  59,665,974.57 
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Deduct  aisets  not  admitted: 

Ageots' debit  balances,  unsecured $  27,787.27 

Bills  receivable,  nnsecured 97,184.11 

Premlaa   notes,  loans  or   liens,  and   premiaois   in   excess   of 

reserve  on  policies 641.18 

Commissions  payable  to  agents  on  premium  notes  yrhtn  paid. ..  1,669  73 

Total  non-admitted  assets $        S7t>83.40 

Total  ad miited  assets $591639,691.17 

Non-Iiedffer  liiabiUtios. 

As  shown  bj  the  books  at  home  office  at  close  of  business 
December  31.  1901. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 

December  31st,  as  computed  by  the  com  piny  according  to  the 

actuaries'  table  of  mortality,  with  4  per  cent  interest  on  old 

business  and  on  3<  J  basis  on  business  issued  in  1901 $50,611,805.00 

Deduct  net  value  of  risks  oi  this  company  reinsured  in  other 

solvent  companies 48,81600 

Net  reserve $  SOiS63,979  00 

Present  value,  4  per  cent,  of  amounts  not  yet  due  on  matured 

installment  policies  (face  184,522.32) 70,971  00 

Matured  endowments  due  and  unpaid $       58,112  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due..  98,320.00 

Death  losses  which  have  been  reported  and  no  proofs  received..  42,569  00 

Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed    23,679.00 

Net  policy  claims ...  $       221,680.00 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 
premiums 798.610.16 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued io,ooo.co 

Premiums  paid  in  advance 18,023.65 

Surrender  values  claimable  on  policies  canceled .,.  7,767.00 

.Any  other  liability,   viz.:    special  reserve  in  addition  to  the 

reserve  dbove  given  2016,345.00 

Total  liabilities,  life  business I  53, 70S,  37s.  8t 

Total  liabilities,  accident  business 578,234.11 

Liabilities  on  policyholders'  account 154,196.609.92 

Surplus $  3iS73i08i.25 

Capital  stock  paid  up 1,750,000.00 

Total  surplus  and  capital  stock $   5.313,081.25 

Total  $S9«6o9,69i.i7 
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Exhibit  of  PoUoios. 


The  following:  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  boolcs: 


CLASSIFICATION. 


Whole  Life  Policies. 


No. 


Amount. 


Endowment  Policies. 


No. 


Amount. 


At  end  of  previous  year  . . . . 

New  policies  issued 

Old  policies  revived       

Old  changed  and  increased. 


Totals 

Deduct  ceased: 

By  death 

By  maturity        

B#  expiry ... 

By  surrender 

By  lapse    

By  change  and  decrease, 
By  not  being  taken 


Total  terminated.. 
Outstanding  end  of  year. 
Policies  reinsured 


40.  M5 
3.960 


10 
15 


44,130 
1,042 


228 

921 

3 

759 


a,9S3 

41. 177 

36 


$62,721,699.00 

6,609,804  00 

53,451.00 

56,000.00 


169,440,954  00 
1,616,559  00 


317,360.00 

1, 837, 179. 00 

96,538.00 

1,566,850  CO 


I  5,434,486.00 

161,006,468  00 

181,274.00 


62,J5S 

8.195 

17 

31 


71.308 

441 
1,131 


597 
1,417 

138 
1. 350 

5,074 

66,234 

6 


$  107,463,569 

16, 423, 199 

138, 50a 

69,949 


$  124,095,219 

787,836 
1,551,487 


861,010 
2,651.158 

2,814.864 


S     9,616,37a 

$  115,078,847 
84,415 


EXHIBIT  OF  POLICIES— Continued. 


CLASSIFICATION. 


All  Other  Policies. 


No. 


Amount. 


Total  Numbers  and 
Amounts, 


No. 


Amount. 


At  end  of  previous  vear 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased. 


I  •  •  •  p  • 


«  •  •      •  «  •  ■ 


•  •  •  •  I 


Totals 

Deduct  ceased: 

By  death 

By  maturity     

By  expiry 

By  surrender 

By  lapse.... 

By  change  and  decrease 

By  not  being  taken 


Total  terminated. 
Outstanding  end  of  year 
Policies  reinsured 


9,960 

756 

10 

127 


10,853 

146 

'  146 
173 
382 

17 
86 


950 

9,903 
1 


$22,407,548 

214,100 

112,460 

13.611 

47 

173 

$24,197,718 

298.500 

296,400 
415.750 
763,450 
40,000 
190,650 

126,291 

1,629 

1,131 

146 

998 
2,720 

158 
2.195 

$  2,004,750 
$21,192,968 

25.000 

8,977 

"7,314 

43 

$192,592,816.00 
24, 582. 273  00 

218,753.00 

340. 049  00 


1217,733,891  ooi 
2,702,895  00 

1,551,487.00 

296,400.00 
1,594,120.00 

5,251,787.00 
486,555.00 

4,  572, 364  00 
$  16,455,608.00 
$101,278,283.00 

293,235.00 


State  here  the  face  value  and  present  value,  on  installment  policies,  entered  in  item  "By 
Death"  above,  $49  375, 030,  face;  $41,868.00,  present  value. 

Paid  up  insurance  (including  return  premium  and  reversionary  additions),  $21,969,234.00. 

Miscellaneoas  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
ast,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 
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Answer.     Yes,  unless  reduced  by  application  of  surplus. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.    Yes. 

If  so,  what  amount  therefor  has  been  included  in  liabilities  and  where? 

Answer.    $27,906.00  in  excess  of  4  per  cent  reserve. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien,  on  the  policies? 

Answer.  On  first  year's  premiums,  no  provision.  On  renewal  premiums,  on  certain 
policies  issued  prior  to  1870,  50  per  cent. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.  It  is  a  stock  company  issuingr  policies  on  both  the  non^partlcipatinsr  and  partici- 
pating plans. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.  Stockholders  are  limited  by  charter  to  10  per  cent  dividends  from  profit  of  busi- 
ness other  than  accident. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.     No. 

Business  in  Iowa  During  the  Tear. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said 

state  in  force  December 3i8t  of  previous  year Si53o    $4,413,851.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said 

state  issued  during  the  year STo  906,977.00 


Total 3.100    $5,32o,8a8.oo 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  dur- 
ing the  year 327  S3>i34i  00 

Total  number  and  amount  of  p:licies  in  force  in  said  state, 

December  3cst  last 2,773    $4,788,487.00 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid 

December  31st,  of  previous  year 3    $        4iS72.oo 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  dur- 
ing the  yeaV 46  49.SS4*o« 

Total 49    $      53.8a6.oo 

^Amount  of  losses  and  claims  on  policies  in  said  state  settled  dur- 
ing the  year,  in  cash 46  5ii9i7.3S 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.     Cash,  $143,898.71:  notes  or  credits,  $382.96;  total,  $144,281.67. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  afifairs  of  the 

AMERICAN  LIFE  INSURANCE  COMPANY. 

Orgaaized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  ot  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  H.  BRiNtoN.  First  Vice-President,  E.  D.  Samson. 

Secretary^  A.  D.  Hindman.  Second  Vice- President,  W.  B.  Hanms. 

[Incorporated  July  7,  1900.    Commenced  business,  September  i,  1900.J 
Home  office,  Equitable  building,  Des  Moines,  Iowa. 

Capital  Stook. 

Amount  of  capital  stock  authorized  $103,00:3;  subscribed  (or |  io3,ooo 

Amount  of  capital  paid-up  in  cash 25,000 

Amount  of  net  ledger  assets,  Decem ber  31st  of  previous  year 26,  S91. 34 

Extended  at  S      a6,S9i.34 

Income  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

First  year's  premiums t      48,Q9S>So 

Renewal  premiums a,S04.ii 

Total  premium  income $       Sii499-6i 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks    1,000.00 

From  other  sources,  viz:  promotion  fund  paid  in  by 

stockholders  $25,000;    ledger    balance    repaid 

lia.64;  sundry  items,  $636,60 $       25,649.14 

Total  income  during  the  year 78,148.85 

Sum  of  both  amounts. $     104,740.19 

DlsburBements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 
For  death  claims $        2,000.00 


Total $        2,000.00 


Total  net  amount  actually  paid  for  losses  and  matured  en- 
dowment  %        2,000.00 

Commissions  and  bonuses  to  agents  (lass  commission  received  on 
reinsurances),  new  policies,  $24,816.89;  renewal  policies, 
$887 24.825.76 
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Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks $  aai,6s 

Salaries  and  all  other  compensation,  officers,  54,739.64;  home  office 

employes,  $74a  75 5.481. 39 

Medical  examiner's  fees 400.70 

Taxes  on  new  premiums,  StiQ.oa;  municipal  licenses,  S).a8 xaa  30 

Insurance  department  fees  and  agents' licenses 7o.  SS 

Rent 630.00 

Advertising,   $945;    printing  and  stationery,  11,012.33;  postage, 

S187.13 1,308.93 

Legal  expenses,  Siio. 90:  for  furniture,  etc.,  S 108. 84    319-74 

All  other  items,  viz.:  (profit  and  loss  accouat  must  be  itemized): 
premiums  returned  to  rejected  applicants  and  on  canceled 
policies,  l4.S9S> 04;  company's  net  in  notes  canceled,  $961.13; 
charged  off,  $233.50;  internal  revenue,  $178.75;  express,  tele- 
graph and  telephone,*  $151. 59:  incorporation  expense,  $60.  So; 
actuarial  fees,  $  (as.  00;  agents' bonuses,  $6a.a8;  reinsurance, 
S78. 43:  sundry  items,  $307.96 6,754.48 


Total  disbursements 

(Total  miscellaneous  expenses,  $35,542.43). 

Balance $ 


42.137.47 


62,602.72 


Liedffer  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens    $       26,880.00 

Premium  notes  on  policies  in  force,    of  which    $7,317.81   is  for 

first  year's  premiums 7«83i,7i 

Cash  in  company's  office  and  deposited  in  bank  14,014.88 

Bills  receivable,    $574.56;  agents'  debit  balances,  secured  or  un- 
secured, $3,594.69 4,169.25 


Total 

Deduct  ledger  liabilities: 

Agents'  credit  balances,  $171.42;  all  other,  $121.70. 


Total  net  ledger  assets,  as  per  balance  above. 


62,895.84 
293.12 


$       62,602.72 


Non-Iiedffer  Assets. 


Interest  accrued  oa  morti^ages $  96.79 

Interest  accrued  on  premium  notes,  loans  or  liens iS4.ii 

Interest  accrued  on  other  assets.... I7i23 


Total. 


New  busi- 
ness. 


Kenewals. 


Gross  deferred  premiums  on  policies  outstanding 
December  31st ...$ 

Deduct  cost  of  collection  60  per  cent  on  '  'new,  "2  per 
cent  on  "renewals,"  


1,310.54    $        5,477.28 
786  32  ic8  S4 


Net   amount   of   uncollected    and     deferred 
Other  items,  furniture,  fixtures  and  supplies 


524.21    $        5.368.74    $ 


Gross  assets 

Deduct  assets  not  admitted: 

Supplies,  printed  matter,  stationery,  furniture,  fixtures,  safes,  etc.  $         1,497.60 

Agents'  debit  balances,  not  secured  by  bonds 3i35o.4S 

Bills  receivable,  unsecured 246.00 


268. 13 


5,892.96 
1.497.60 


$       70,261.41 
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Premium  notes  or  loans  and  net  premiums  in  item  n  in  excess  of 

reserve  on  policies I 

Commission  payable  to  ag^entson  premium  notes  when  paid 

Total 

Total  admitted  assets 


1,387.91 
5.919.90 


$       12,421.86 
I       57,839.55 


Non-JjBdger  Liabilities. 


As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1901,  as  computed  by  the  company 
according  to  the  actuaries'  table  of  mortality,  with  four  per 
cent  interest $ 


Total I 

Net  reserve 


Liabilities  en  policyholders'  account 

Gross  «ti visible  surplus 

Capital  stock,  paid  up 


Total . 
Total 


4  863.21 


4,863  22 


27,976  33 
25,000.00 


4,863.22 


4.863.22 


52,976.33 


t      57,839.55 


Exhibit  of  FoUoies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  00  policy  account  as  it  stood 
at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


I.  Whole  life 
policies 


No. 


Amount. 


2.  Endowment 
policies. 


No. 


Amount. 


3.   All  other 
policier. 


No. 


Amount. 


4.  Total  Nos. 
and  amounts. 


No. 


Amount. 


At  end  of  previous  year . 
New  policies  issued    . . . 


Totals 

Deduct  ceased: 

(a)  By  death .. 

By  surrender,  cancellation 

By  lapse      — 

By  not  bein;  taken 


Total  terminated 

id)  Outstanding  end  of  year. 
Policies  reinsured  


106,  $  (SO,  Soo 
3  V      48,  COO 


139'  1 168, 500 
1,000 

52, soo 


50 


51 


$  53. 503 


88,  SiiS.ooo 


^   $  to. '•00 


170 

565 

$103, 2C0 
426,000 

6l 
68 

-  •  • 

2 
3 

1  P,coo 
83,  SCO 

$92, Soo 

6,000 
4.0C0 

283 

659 

942 

I 
37 

■'? 

20S 

737 
6 

735 
8 

$529,200 

16,  SCO 
64,300 
10,800 

5 

63 

I 

510,003 

$82, 500 
$  2,500 

149 

1  97,600 

S86 

— 

I437. 600 

$  232,700 

557,  SCO 

$  790,200 

1,030 

22,500 

120,  5co 

10,803 

$  155,100 
i  63s,  xoo 

$      T2.K00 


Misc^llaneoas  daestion. 


Have  tbA  books  of  the  company  been  kept  open  after  ths  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  ail  policies  according 
to  the  actuaries' 4  per  cent  table? 

Answer.     Ves. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries  4  per  cent  reserve? 

Answer.     No. 

If  so  what  amount  therefor  has  been  included  in  liabilities  and  where? 

Answer.    None. 
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What  proportion  df  premium  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.    On  first  year's  premiums  no  provision.    On  renewal  premiums  no  provision. 

Is  the  business  of  the  company  conducted  upon  ^the  mutual,  mixed,  or  strictly  proprie- 
tary plan? 

Answer.     Purely  mutual  under  its  policy  contracts. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guarantee  capital? 

Answer.    Only  the  interest  earned  on  the  invested  paid  up  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.     No. 

Business  in  Iowa  Dnringr  the  said  Tear. 

No.    Amount. 

Number  and  amount  of  policies  on  the  lives  of  citi/ens  of  said  state  in 
force  December  31st  of  previous  year,  on  which  the  premiums  were  received 
by  the  company 283    $   232,700 

Number  and  amountof  policies  on  the  lives  of  citizens  of  said  state  issued  during 

the  year,  on  which  premiums  were  received  by  the  company 6S9         SS7f5oo 

Total 94s    $    790,200 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  dnring  the  year  ..  20S         iSSiioo 

Total  number  and  amount  of  pclicies  paid  for  and  in  force  in  said  state 

December  31st  last 737    $   635,100 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December  31st  of 

previous  year i  i.ooo 

AmouDt  of  losses  and  claims  on  policies  in  said  state  incurred  during  the  year      i  f,ooo 

Total  2    $       2,000 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the  year,  in  cash,  |2,ooo.co. 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash  and 
notes  or  credits,   without  any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses? 
Answer.    Cash,  $3^,7S^Mi  notes  or  credits,  $71831.71:  total,  543,S9o.36. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

BANKERS    LIFE    INSURANCE   COMPANY, 

Organized  under  the  lav^s  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  ot  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  C.  Wilson.  First  Vice-President,  D.  W.  CoOK. 

Secretary,  J.  H.  Harlhy.  Second  Vice-President,  A.  L.  McFhsrson. 

[Incorporated  April  6,  1887.     Commenced  business  May  6,  1887.] 
Home  office,  Lincoln,  Neb. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  iioo, coo. 00;  subscrihjd  for. ..  S        100,000.00 
Amount  of  capital  paid-up  in  cash  100,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year....  303, 198.27 

Extended  at t     3o3ii98.a7 
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Income  Dnrinff  Tear. 

As  shown  by  the  books  at  home  ofUce  at  close  of  business  Decem- 
ber 3TSt: 

Fifft  year's  premiums  (except  items  3  and  5) $  75,934-90 

Renewal  premiums  (except  icems  3  and  5)    116,806.50 

Surrender  values  applied  to  purchase  paid-up  insur- 

ai;ce  acd  anouitios    '2,143.41 


Total .   .<  194,883.81 

Deduct  premiums  paid  to  other  companies  for  rein- 
surance   2,189.73 

Total  premium  income 

Interest  on  loans  on  mort^^ages  of  real  estate $  13, 214. 20 

Interest    on    collateral   loans,    includini;  premium 

notes,  loans  or  liens 1,212.32 


Total  rents  and  interest, 
From  other  sources 


Total  income  during  the  year. 
Sum  of  both  amounts 


$     192,694.08 


14,426.52 
74.50 


207, 195  10 
$     510,393.37 


DlsbnTsements  Dnringr  Tear. 


As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 

Fordeath  claims $      23,605.00 

Matured  policies 2,799.09 

Installmeut  death  claims    233.34 


Total $      26,637.43 

Total  net  amount  actually  paid  for  losses  and 

matured  policies  $      26,637.43 

DiTidendt  paid  policy-holders 1,219.18 

Surrender  values  paid 1,801.94 

Sarrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 2,142.41 

Total  paid  policy-holders $31,800.96 

Paid  stockholders  for  Interest  or  dividends  (amount 

declared  during  the  year) 6,000.00 

Commissions  and  bonuses  to  agents  (less  commis- 
sion received  on   reinsurance),  new   policies, 

I48, 191. 42;  renewal  policies,  $6, 910. 72 55, 102, 14 

Salaries  and   allowances   for  agencies,   including 

managers,  agents  and  clerks 1,491.09 

Salaries   and   all    other    compensation,    officers, 

16,300.00;  home  otfice  employes,  $4,205.29 10,505.29 

Medical  examiners'  fees 3i93o.5o 

Taxes  on  new  premiums  and  renewal  premiums. ..  1,896.96 

Taxes  on  other  investments 73.98 

Insurance  department  fees  and  agents'  licenaes....  482.00 

Rent  for  company's  use  of  own  buildings 2,052.22 

Advertising,    $778.81:    printing    and    stationery, 

$1,850.89:  postage,  $1,046.08 3*675.78 

For  furniture,  etc 76.65 

All  other  items,  viz.,  sundry  expense,  $4* 445- 93; 
collection  charges,  $182.30;  profit  and  loss, 
$2,499-60 7.227.83 

Total  miscellaneous  expenses $4, 728, 23 

Total  disbursements 

Balance 


124.314.70 
$     386,078.67 
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Ledflrer  ABseta.  * 

As  per  ledger  accounts  sbowa  by  the  booScs  at  home  office  at  close 

of  business  De'*einber  3'8t: 

Mortgage  loans  on  real  estate,  first  liens I     340,812.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  610. So 

Loans  made  to  policj-holders  on  this  company's  policies  assigned 

as  collateral 13,105.40 

Cash  in  compan>'s  office,  $839.92;  deposited  in  bank,  122,686.26. ..         23,536.18 
Agents'  debit  balancs,  secured  or  unsecured,  17,618.39;  furniture 

and  fixtures,  $1,883.92 9.Sos  3i 

Total $     387,556.39 

Deduct  ledger  liabilities: 

Agents'  credit  balances 1,477.72 

Total  net  ledger  assets,  as  per  balance  above I     386,078.67 

Non-Liedffer  Assets. 

Interest  accrued  on  mortgages $        9ti42.33 

Interest  accrued  on  premium  notes,  loans  or  liens 217.04 

Total I        9.359.37 

New  business.      Renewals . 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,    unreported  on  policies 

outstandi'-g  December  31st.         ..  .  |        9,477.46    $       13,022.53 

Gross  deferred  premiums  on   policies  outstanding 

December  3'st        27.45  30147 

Totals S        9i5oi.9t    S       13,314.00 

Deduct  cost  of  collection,  20  percent  on  "new," 

20  per  cent  on  "renewals" 1,900.98  2,664.80 

Net  amount  of  uncollected  and  deferred   pre- 
miums  5         7.603.93  10,659.20  18,26313 

Gross  assets $     413,701.17 

Deduct  assets  not  admitted: 

Supplies,  printed  matter,  stationery,  furniture,  fixtures,  safes,  etc.  S        T,»83.9a 
Agents' debit  balances,  not  secured  by  bonds 3ii76,95 


Total 5,o6d.87 

Total  admiited  assets $     408,640.30 

Non-Ledger  Liabilities. 

As  shown  by  the  books  at  home  o±:e  at  the  cloie  of  i)usiness 
Decemi)er  31st: 

Net  present  value  of  all  the  outstanding^  policies  in  force  on  the 
31st  day  of  Pecemher,  as  computed  by  the  comoany  according 
to  tho  .\rnerican  table  of  mortality,  with  4I;  per  cent  interest..  $    259,774.37 

Same  for  reversionary  additions,  sptciil  reserve 19,000.00 

Total $     278,774-37 

Deduct  net  vaUie  of  rislcs  of  this  company  reinsured  in   other  sol- 

ventcompanics 4,112.06 

Net  reserve $     274,662,31 

Present  value  of  amounts  not  yet  due  on  matured  installment  poli- 
cies (face,  5^.466.66) 1,910.23 

Net  policy  claims $     276,572  54 

GroFS  divisible  surplus S       32,067.76 

Capital  stock  paid  up xoo.oco.oo  132,067.76 

Total $     408,640.30 
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Exhibit  of  Policies. 

The  followiasr  it  •  correct  statemeiK  of  the  business  of  the  year  on  policy  a;:coant  as  it 
stood  at  close  of  business  December  3i8t,  according  to  home  office  b»oks: 


CLASSIFICATIOM. 


WHOLE  LIFB 
POLICIBS. 


4> 

S 

a 


a 

9 

o 

S 

< 


BNDOWMBNT 
POLICIBS. 


JQ 

a 

a 

2: 


a 

a 
o 

S 

< 


ALL  OTHBR 
POLICIBS. 


■ 

k- 

«•• 

• 

a 

J3 

a 

s 

o 

a 

a 

2: 

< 

m       in 

a     rs 

fca   k«    A 

a* 

>  >> 
d  «  ^ 

an  o 


^ 


CO  oa 


Am'nt. 


tot'l  numb'rs 
and  amounts. 


jQ 

a 

D 


a 
o 

a 


At  end  of  preTious  year. 
New  policies  issuect.  . 

Old  policies  revived 

Old  changed,  increased. 
Additions  during  the  j'r 

Totals 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry 

By  surrender    

By  lapse 

|iy  change  and  decr'se 
By  not  being  taken.  .. 

Total  terminated.. 
Oatstanding  end  of  year 
Policies  reinsured 


2»549 

I,S02 

19 


4,070 


t4.4SS,aSo 

a,  4  49. 950 

29,oco 


*6,934,aoo 


15 

21,500 

a 

3,000 

a 

3.000 

26 

54,000 

5a? 

919,250 

J5 

59,000 

13 

17,030 

601111,076,750 

3,4681 5,857,450 

341        138.^00 


20 

2 


3^000 
3,  coo 


22 

% 

36,000 

•  ■ 

•  1 

■  •     >  ■ 

•  < 

4 

7.000 

X 

1,000 

5 
17 

% 

8,000 

28,000 

288 
56 


344 


I 

25 

2 
5 


35 

309 
I 


%   482,584 
81,087 


I    563,671 
2.105 


1,000 

40,500 

3.000 

10,  coo 


56,605 

507,066 

2.  SOO 


I  66. 369 


10,004 
143 


tj6,5id 


2,170 


I   2,170 
74.346 


a.  857 

1,560 

19 


4,436 

17 

2 
2 

27 

558 

17 

19 


6(2 

3,794 
35 


•5,037,103 

a, 534, 037 
29,000 

10,004 

143 


•7,610,387 

av6o5 
3,000 
3.000 

968'.  920 
62,000 

28,000 


$1,143,525 

6.466,862 

141. coo 


State   here  the  face  value  corresponding  to  the  present  value  entered  in  item 

5  ("By  death")  above  S2,oo3 %        1,056.03 

Paid-up  insurance  included  in  the  final  total  of  item  13,  including  return  pre- 
mium and  re  refsionary  additional,  number  of  policies,  83;  amount 53, 416. 00 

Miscellaneous  Questions. 

Have  the  books  of  ilie  coav^uy  beea  kejit  open  after  the  close  of  business  December  3. st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  ajoading  or  ma-^in  for  expenses  over  the  net  premium  03  all  policies  accordisg  to 
the  actuaries  4  per  cent  table f 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries  4  per  cent  reserve? 

.Answer.     No. 
Is  the  business  of  the  company  conducted  upon  the  rjutual,  mixed  or  strictly  proprietary  plan? 

Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.     Interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on   the  business  of  the  com- 
pany? 

Answer.     No. 


Business  in  Iowa  During  the  Said  Year. 

Number. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 
December  31st  of  previous  year, on  which  the  premiums  were  received 
by  the  company 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 
during  the  ycsr,  on  which  premiums  were  received  by  the  company. .. 


115    % 

73 


Amount. 

301,030.00 

149.500.00 


Total 188    %     450,500.00 
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Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year 33    $      61.000.00 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st  last 1C5    $     389iSoo.oo 

What  amount  of  premiums  was  collected  or  secured  in  said  state  durin^r  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer,     Cash,  $12,490.54. 


ANNUAL  STATEMENT 

Por  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

BROTHERHOOD  RESERVE   LIFE   INSURANCE   COMPANY. 

Org^anized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  E.  Dorr.  First  Vict- President,  J.  W.  HiLL. 

Secretary,  R.  M.  Nealb.  Second  Vice- President ^  M.  McFarlin. 

[Incorporated  September  ai,  1901.        Commenced  business  September  ai,  1901.  ] 

Home  office,  268,  270,  27a,  K    P.  Block,  Des  Moines,  Iowa. 

Inoome  During  the  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  busineii  Decem- 
ber 31st. 
First  year's  premium,  less  interest  included  in  deferred  premiums  I       3, 107.24 
Renewal  premiums,  less  interest  included  in  deferred  premiums..  12.47 

Total  premium  income I  3,119.71 

Interest  on  collateral  loans,  including  premium  notes,  loans  or 

liens .70 

Promotion  account 6,Sco.oo 

Total  income  duringr  the  year I        9,610.41 

DiBbursements  During'  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Premium  notes  voided  by  lapse,  less I  21.79 

Commissions  and  bonuses  to  agents  (less  commission  received  on 

reicsuracce),  new  pol'cies 270.37 

Salaries  and  all  other  compensation,  officers,  $815.94;  home  office 

employes,  $S93<66 1,109  60 

Medical  examiners'  fees 73>3o 

Insurance  department  fees  and  agents'  licenses 12  So 

Rent 24.35 

Advertising,  $11.80;  printing  and  stationery,  I185.88;  postage,  $21.  119.68 

Legal  expenses,  $60;  for  furniture,  etc.,  $102.78 161.78 

All  other  items,  viz. :  Securing  application,  $315;  actaal  service, 
$190;  recording  and  filing  fees,  $39.50;  traveling  expenses, 
$131.14;  and  all  others,  110.29 785.93 

Total  disbursements $        1,681.30 

Balance $        6,939.11 

(Total  miscellaneous  expenses,  $785. 93* ) 
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I^edg-er  Assets. 


At  per  ledger  accounts  shown  by  the  books  at  home  oflBce  at  close 
of  business  December  3i8t. 

Premium  notes  on  policies  in  force  $       2,598.03 

Deposited  in  bank,  $91.04;  with  state,  14,000.00.... 4,o9i.o* 

Bills  receivable 250.04 


Total $ 

Total  net  ledger  assets,  as  per  balance  above  


6.939." 


6,939" 


Non-Ledffer  Assets. 


Commissions  payable  to  ai^ents  oo  premiam  notes  when  paid, 
Total  admitted  assets 


$ 


529.15 


6,409.96 


Non-Ledgrer  lilablllties. 


As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 
Gross  aivisible  surplus 


Total 


6,409.96 


6, 409  96 


Exhibit  of  Policies. 


The  followintr  is  a  correct  statement  of  the  business  of  tlu  year  on  policy  account  as  it  stood 
at  close  of  business  December  3i5t,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  Life 
Policies. 


No. 


Amount. 


Total  Numbers  and 
Amounts. 


No. 


Amonnt. 


New  policies  issued. 


Totals 

Deduct  ceased: 

By  ]ap«e        

Tot»l  terminated. . 
Outstandio(r  <'nd  of  vear 


72 


72,000 


72 

3 


3 
6q 


72, coo 
3,000 


3.000 
6q.oco 


72 


7a 

3 


72,000 


72, coo 

3,  ceo 


3  i  S 
6q  i 


3,000 
69,000 


Miscellaneous  Glaestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  3Jst 
last  for  the  purpose  uf  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries  4  per  cent  table.** 

Answer.     Yes. 

lb  any  surrender  value  promised  ia  excess  of  the  actuaries  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes  or 
other  form  of  lien  on  the  policies? 

.Answer.    Oo  first  year's  premiums,  all.     On  renewal  premiums,  none. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.     None. 
2 
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Does  an  J  officer,  director  or  trnttee  receive  any  commission  on  tbe  business  cf  the 
company? 

Answer.    No. 

BnslnesB  in  Iowa  Dnrlnff  the  ftald  Tear. 

No.         Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during:  tbe  year  on  which  premiums  were  received  by  tbe  company....       7a    5  7>>ooo 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year 3  3,000 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  3i8t  last 69    $  69,000 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  note?  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.     Cash,  $498  89;  notes  or  credits,  $2,620.82:  total,  13,119.71. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

CENTRAL  LIFE  ASSURANCE  SOCIETY  OF  U.  S.. 

Organized  uoder  the  laws  of  tbe  State  of  Iowa,    made  to  the  Auditor  of  State  of  tbe  State  of 

Iowa,  pursuant  to  the  laws  thereof . 

Fresi.ieni,  Geo,  B.  Peak.  Fir%t  Vice-President,  Chis.  J.  Phillips. 

Secretary,  H.  G.  EvaRExr.  Second  Vice  President,  M.  H.  Benson. 

[Incorporated  February  18,  i»<o6.  Commsnced  business  February  so,  1896. 

Home  orn:e,  Observatory  buiidinjj,  Des  Moines,  Iowa. 

Amount  of  net  ledi^'er  assets,  December  3i8t  of  previous  year |      $2,850.91 

Extended  at S       S2.8so.91 

Income  Daring  Tear. 

As  shown  by  the  books  at  home  ottice  at  close  of  business  Decem- 
ber 31st, 

First  year's  premiums,   $3'. 50  for  first  year's  reinsur- 
ance    $  48, 3£o.  c8 

Renewal  premiu-ns 46,742.2s 

Total  premium  income %       93,ica.33 

Interest  on  loans  on  mortijaBCS  of  real  estate 5    2,157.91 

Interrst  on  collateral  leans,  including^  premium  notes, 

loans  or  liens 1. 134.70 

Total  rents  and  interest 5         3,391.67 

Total  income  during  the  year  $       98.39S.oo 

Sum  of  both  amounts S      151,24$. 91 


IOWA  INSURANCE  REPORT. 


19 


Disbursements  Dnringr  Teax. 


As  showD  by  the  bookt  at  home  office  at  close  of  business  Decem- 
ber 31st. 
Death  claims 

Total ..$ 


$    9, 200. 00 

9,  SOO.  00 


Total   net   amount  actually  paid   for   losses  and   matured 

endowments I        9,fco.oo 

Dividends  paid  policy-holders 26.00 

Commissions  and  bonuses  to  agents  (less  commission  received  on 

reinsurance),    new    policies,     $28,399.76;    renewal     policies, 

11,691.23 31.090.99 

Salaries  and  allowances  for  agents,   including  manageis,   agents 

and  clerks 3.465-97 

Salaries  and  all  other  compensation,  officers,  lSi378.o7;  home  office 

employes,  11,307.60 6,585.67 

Medical  examiners' fees 2,700.47 

Taxes  on  new  premiums,  $349.26;  renewal  premiums,  $68. 60 417.86 

Insurance  department  fees  and  agents'  licenses 24.50 

Rent,  including  I720.00  for  company's  use  of  own  buildings 720.00 

Advertisirg,   |i6a.oo;  printing  and  stationery,    I940.S4;  postage, 

5398.70 1,501.24 

Legal  expenses,  I16.00;  for  furniture,  etc.,  I477.70 493.70 

All  other  items,  viz.:  Internal  revenue  taxes 460.28 

Miscellaneous  expenses 549. 5a 

(Total  miscellaneous  expenses,  $48,010.20). 


Total  disbursements 
Balance 


$ 
$ 


57,236.20 
94,009.71 


Ledgrer    Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  3(8t. 

Mortgage  loans  on  ceal  estate,  first  liens $ 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral    

Premium  notes  on  policies  in  force,  of  which  $1,342.39  is  for  first 

year's  premiums 

Deposited  in  bank 

Agents'  debit  balances,  secured 


Total. 


60, ICO. 00 

23, 006. 87 

7,87a. 47 
226.81 

2, 803. 56 


Total  net  ledger  assets,  as  per  balance  above 

Non-ledger  assets: 

Interest  accrued  on  mortgages $        1,099.91 

Interest  accrued  on  premiu m  notes,  loans  or  liens 737  63 

Total  

New 
business.        Renewals. 
Gross  premiums,  not  more  than  three  months  due 
after  period  of  grace,  unreported  on  policies  out- 
standing December  31st 5        3,oo7.To 

Gross  deferred  premiums  on  policies  outstanding  De- 

ber3ist I    3,378.85  3,828.09 


Totals $    3,378.05    $        6,835.19 

Deduct  cost  of  collection,  50  per  cent  on   "new,"  5 

per  cent  on  "renewals" 1,689.03  34176 


94,009.71 
94,009.71 


1,837.54 


Net  amount  of  uncollected  and  deferred  pre- 
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miums t    1,689.02    $ 

Other  items,  furniture,  fixtures,  supplies,  etc 

Gross  assets 

Deduct  assets  not  admitted: 

Supplies,  printed  matter,  stationery,  forniture, fixtures,  safe,  etc.  $ 
Premium  notes  or  loans  and  net  premiums  in  item  22  in  excess  of 
reserve  on  policies 


V" 


Total, 


Total  admitted  assets. 


6.493.43    S        8,182.45 

2,000.00 


2,  000. 00 


1,342.39 


$     106,029.70 


3.34a  39 


$     102,687.31 


Non-Ledg'er  Liabilities. 

As  shown  by  the  books  at  home  ottice  at  the  close  01  business  De- 
cember 31st. 

Net  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1901,  as  computed  by  the  company  according  to 
the  actuaries'  table  of  mortality,  with  four  per  cent  interest...  $ 

Deduct  net  vulue  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies 


Net  reserve, 


Net  policy  claims. 


Liabilities  on  policy-holders'  account. 
Gross  divisible  surplus 


76,123.11 


2.90 


Total. 


^      76,120.21 

$      76,120.21 

$      76,120.21 
26,567.10 

$     102,687.31 


Exhibit  of  Policies, 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


Whole  life 
policies. 

Endovk-ment 
policies. 

All  other 
policies. 

Total  numbers 
and  amounts. 

CLASSIFICATION. 

No. 

.'\mount. 

No. 

Amount. 

No. 

Amt>unt. 

No. 

Amount. 

At  end  of  Dfevious  vear 

788 
622 

1,410 

I 

I 

253 

18', 

1,12^ 

2 

1.521,800 
909, 100 

2C0 
231 

401 
3 

•  •  •  • 

t6 

335 

.... 

206. 3S4 
181,850 

38S.204 

5,550 


60,' ICO 

105 
52 

157 

2 
37 

39 

135,500 
55.100 

190,600 

2,500 

52,500 

1,093 
875 

6 

1 

383 

i,863,6S4 

New  uolicios  issued 

1, 146,050 

Totals 

Deduct  ceased: 

Rv  death         

2:430,900 

1,15c 

1,CCC 

5 13,  ^'50 

3.009,704 
9,200 

H V  fiurrpndcr.  *... •. 

1,000 

Hv  lause 

636.450 

39^       646,650 

1,578    2,353.054 

Total  terminated 

526, 000 

1,904,900 

10,  coo 

65,650 
322,  554 

';5.coc 

OiittstantliiiiT  end  ot  Year 

118I       13^. toe 

Poli  Mes  reinsured 

-    . . 

.... 

2 

10,000 

Miscellaneous  Q^uectioiis. 


Have  the  booKs  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  atfects  this  statement.^ 
Answer.     No. 
Is  there  a  loading  or  mars,'in  for  expenses  over  the  net  premium  on  all  pdlicies  according 

to  the  actuaries'  4  per  cent  table? 
Answer.     Yes. 
Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 

or  other  form  of  lien  on  the  policies? 

rVnswer.     On  first  year's  premiums  no  provision.    On  renewal  premiums  no  provision. 
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Is  the  busloets  of  ihe  company  conducted  upon  the  mutual,  mixed,  or  atrictly  proprietary 
plan? 

Answer.    Mutual. 

Waat  portion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real  or 
srnarantee  capital? 

Answer.     None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.     No. 

Business  in  Iowa  During:  the  said  Tear. 

No.        Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizeos  of  said  state  in  force 

December  31st  of  previous  year,  on  wliich  the  premiums  were  received 

by  the  company        .   1,093    $   18,636. S4 

Number  and  amount  of  policies  on   the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company 87s         11,460.  So 

Total 1,968    $    30,097.04 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the  year     390  6, 466.  so 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said  state 

December  31st  last 1,578    I  231630.54 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 6  9,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the  year,  in  cash, 

$9,  309, 00. 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  In  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commission  or  other 
expenses? 

Answer.    Cash,  I91.46S.1S;  notes  or  credits,  $3,637.18.    Total,  195,102.33. 


ANNUAL  STATEMENT. 

For  the  year  ending  December   31,  1901,  of  the  condition  and  affairs  of  the 

CHICAGO  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  lawa  thereof. 

Presidsnty  S.  T.  Mbssrvby.  First  Vice-President y  J.  B.  Butlbr. 

Secretary y  H.  P.  Bakbr.  Second  Vice-President,  L.  C.  Kurtz. 

[Incorporated  July  3,  1895.       Commenced  business,  March  7,  1896.      Reincorporated 

June  20,  1900.] 

Home  office,  Crocker  Building,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  31st,  of  previous  year $      47i9i3-9i 

Extended  at I       47, 913.91 

Income  During*  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

First  year's  premiums  (except  items  3  and  5),  less 
interest  included  in  deferred  premiums,  S44.69 
and  $402.83  for  first  year's  reinsurance %       19, 599. 16 
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Renewal  premiums  (except  items  3  aod  S)i  less  in- 
terest included  in  deferred  premiums,  I260.27 
and  $782.86  for  renewal  insurance ..$       SS, 749- 3S 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities 257.40 

Total  premium  income $       7Si63S.9i 

Interest  on  loans  on  mortsra^es  of  real  estate S        1,880.65 

Interest  on  collateral  loans,   including    premium 

notes,  loans  or  liens, 106.3a 

Interest  on  deferred  premiums S04.96 

Tr*tal  rents  and  interest $      2,291.93 

From  other  sources,  viz.:    Furniture  and  fixtures 

sold,  lioo;  cancelation  fees  paid,  S148.03; $         248.03 


Total  income  during^  the  year  I      78,145.87 

Sum  of  both  amounts $     126,059.78 

DiBbnrsexnents  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st: 
For  death  claims,  $20,611.23;  additions,  $65.00 $      20,676.23 

Total $       23,676.23 

Total  net  amount  actually  paid  for  losses  and  matnred  endow- 
ments      $      20,676.23 

Premium  notes  voided  by  lapse,  less  $25.09  restored  by  revival 1,028.25 

Surrender  values  paid 343<7o 

Surrender  values  applied  to  purchase  paid-up  insurance  and  annui- 
ties   S57-40 

Total  paid  policy  holders $       22,305.58 

Commissions  and  bonuses  to  asrents  (less  commission  received  on 

reinsurances),   new    policies,    $(1,407.30;    renewal    policies, 

§1,013.25 S       12,420.55 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 3,310.4c 

Salaries  and  all  other  compensation,   officers,   $4,938.00;    home 

office  employes,  $1,557.00 6,465.03 

Medical  examiners' fees,  $1,242  85:  inspection  of  risk,  $826.23...  2,069.08 

Taxes  on  new  premiums,  $10.73;  renewal  premiums,  $26.34;  o^ 

franchise,  $3.78 40.85 

Taxes  on  real  estate 127.39 

Insurance  department  fees  and  agents'  licenses 3i>5o 

Rent  (including  $200.00  for  company's  use  of  own  buildings),  less 

$300.00  received  under  sub-lease 659.50 

Advertising,   $341  21;  printing  and  stationery,  $807.23;  postage, 

$405.00 x,553-44 

Legal  expenses,  $47. 87 47.87 

All  other  items,  viz.:  Actuarial  service,  $5^.00;  traveling  expenses, 

33.i34'49;  officers' bonds,  $40.00;  express  and  gas, $19.31;  fire 

insurance,  $12.50;  bank  exchange,  $450.60 4,246.90 

(Total  miscellaneous  expenses,  $30,972.48). 

Total  disbursements $      S3t>78<o6 

Balance $      71,781.72 
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liBdgeT  Assets. 

As  per  ledger  accounti  shown  by  Che  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  real  estate  incumbered $      14,230.00 

Mortgage  loans  on  real  estate,  first  liens 43,390.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral      9,9S9-(>i 

Cash  in  company's  office,  $2,349. 14:  deposited  in  Peoples  Savings 

Bank,  SSM-8> 2,863.96 

Bills  receivable,  $2,268.1$;  agents'  debt  balances,  secured  or  un- 
secured, $70.00 2,338.15 

Total $      7t,78i.7a 

Total  net  ledger  assets,  as  per  balance  above S      73.781.72 

Non-IiOdflrer  Assets. 

Interest  due,  S)02.So  and  accrued,  I729. 66  on  mortgages $        1,031.16 

Interest  accrued  on  premium  notes,  loans  or  liens 188.  x6 

Interest  accrued  on  other  assets So-oo~  1,270.32 

Market  vBlneof  real  estate,  over  book  value iS6.s5 

New  business.     Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,    unreported  on  pclicies 

outstanding  December  31st $  32S.79 

Gross  deferred  premiums  on  policies  outstanding 

December  31st $        1,693.51  2,949.21 

Total $        1,693.51    $        3,278.00 

Deduct  cost  of  collection  60  per  cent  on  '^'new,"5 

per  cent  on  "renewals" 1,016.10  163.90 

Net  amount  of  uncollected  and  deferred  premiums. 5  677.41    $        3,114.10—$        3,79i«5i 

Other  items,  furniture  and  fixtures,  etc Sco.oo 

Grossassets $      78,799.83 

Deduct  assets  not  admitted: 

Supplies,  printed  matter,  stationery,  furniture,  fixtures,  safes.  etc.$  800.00 

Bills  receivable,  unsecured 1,263.75 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve  en 

policies 1,300.23 

Total I        3,36398 

Total  I dmitted  assets I      75>435<82 

Non-Liedg-er  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  cf  business 
December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December  190',  as  computed  by  the  company  according 
to  the  actuaries'  table  of  mortality,  ^ith  four  per  cent  interest. S       46,087.38 

Total  $      46,087.38 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies • 120.86 

Net  reserve $      45,966.52 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  dne....|        1,000.00 

Gross  policy  claims $        i,coo.co 

Net  policy  claims I        1,000.00 
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Salaries,  reDts,  expeases,  tixes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  lesfal  feet,  etc.,  due  or  accrued      

Premiums  paid  in  advance 

Any  other  liability,  viz.:  special  reserve  on  policies  which  the 
company  values  above  the  State  of  Iowa  standard    


Liabilities  on  policy  holders'  account 
Gross  divisible  surplus 


Total 


$ 


101.24 

8a.  72 
a.338  M 


49,48870 
25,9*7.12 


$       75,435.8a 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policr  account  as  it  stood 
at  close  of  business  December  31st,  according  to  home  offi:e  books. 


CLASSIFICATION. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


All  Other 
Policies. 


No. 


Atnount. 


Total  Ncs.  and 
AmouDts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased. 


Totals      

Deduct  ceased: 

By  death     , 

By  surrender , 

By  lapse 

By  change  and  decrease ., 
By  not  being  taken  , 


Total  terminated., 

Outstanding  end  of  year. 
Policies  reinsured 


.^56 

303 

3 

95 


757 

4 

5 

94 
10 

9 


laa 


635 


4^8,000 

381,900 

4,  coo 

1*9, 500 


I   973.400 

5,000 
5,000 

123,000 

16,000 
10,000 


156,  ooo 


817,400 


61 

87 


148 

I 


44 

•  •  * 

2 


47 


lOI 


3,160 
60,290 


I     63,450 

100 
'"  5.100 
^50 


»•«■••• 


6.150 


57.300 


1,598 
III 

29 


1.738 

ao 

2 

?6 
I 


304 


1,434 


1.095.375 

154,000 

41,000 


$   2,290,375 

22,800 

3.000 

274.750 

118,625 

z,ox 


420, 175 


1,870  200 


2,015 

501 

32 

95 

a.  643 

25 

7 

31"^ 

96 

12 


473 


2,170 

38 


$ 


2,556,535 

59^, 190 

45,  coo 

129.500 


$   3,327.225 

27,9-0 

8,000 

399.850 

134,62s 

11,950 


582,325 


2,744.900 
67,000 


Paid-up  insurance  Included  in  the  final  total  of  item  13,  including  return  pre- 
mium and  reversionary  additional.  No.  of  policies  7,  amount S 


4,000 


Miscellaneous  Onestions. 


Hare  the  books  of  the  company  been  kept  open  after  the  close  of  bnsiaess  December  3i8t 
last  for  the  purp38e  of  making  any  entry  that  afiects  this  statment? 

.'\nswer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.     Yes, 

Is  any  surrender  value  promised  in  excess  ot  the  actuaries'  4  per  cent  reserve? 

.Answer.     In  some  cases. 

If  so,  what  amount  th<;refor  has  been  included  in  liabilities  and  where? 

Answer.     $2, 338.22  special  reserve. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.      On  first  year's  premiums,  no  provision.      On  renewal  premiums,  no  provision. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.     Mutual,  all  profits  to  policy  holders. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  the  use  o 
real  or  guarantee  capital? 

Answer.     No  capital  stock. 

Doss  any  officer,  director  or  trustee  receive  any  commission  on  tbQ  business  of  the  com- 
pany ? 

Answer,     No. 
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BuBiness  In  Iowa  Dnriner  the  said  Tear. 

No.        Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 
December  31st  of  previous  year,  on  which  the  premiumF  were  received 
bythecompanj        2,015    $   25,565.35 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company  ..        628  7,706.90 

Total  2,643    S   '»3,272.25 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during:  the  year      473  5,823.25 

Total  nuvbar  and  a'*«ount  of  policies  paid  for  and  iu  force  in  said 

state  December  31st  last 2,170    5    27,449,00 

Amount  of  losses  and  claims  on  policies  in  said  state  iacurred  durinj^  the 

year 25        27,900.00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during:  the 
year,  in  cash,  120,611.23;  by  policy,  loins  and  liens,  $5,288.77;  by  com- 
promise,  li, 000,00 2\         26,90000 

What  amount  of  premiums  wss  collected  or  secured  in  said  state  during  the  year,  in  cash 

and  notes  or  credits,    without  any  deduction  for  losses,   dividends,   commissions  or  other 

expenses? 

Answer.     Cash,  S75f6o5.9(. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Presideni,  Jacob  L.  Grrbnb.  First  Vice-Prssidgnt^  John  M.  Taylor. 

Stcretaiy,  Hbrbkrt  H.  Whitb.  Actuary^  DaniblH.  Wells. 

[Incorporated  June  15,  1846.      Commenced  business  December  15,  1846.] 
Home  office  78J  Main  street,  Hartford  Connecticut. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 162,340,023.29 

Extended  at  $62,340,021.29 

Income  Dnrinfir  Tear. 

As  shown  by  the  books  at  the  home  office  at  close 
of  business  December  31st. 

First  year's  premium $     403,656.67 

Renewal  premiums 31539,287.03 

Dividends  applied  by  policy-holders  to  pay  running 

premiums....  i,c78,3io.67 

Surrender  yalues  applied  to  pay  running  premiums, 
first  year  premiums,  $2,081.90;  renewals,  lii,- 
015.15 i3,o:)7.o5 

Surrender  values  applied  to  purchase  paid-up  in- 
surance and  annuities 68,919.04 

Consideration   for   annuities  (other  than  matured 

installment  policies; iS,  783. 09 

Total  premium  income S  5.io9i053.55 

Rents  from  company's  property $     457,621.10 

Interest  on  loans  on  mortgages  of  real  estate i,  405, 795.80 
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Interest  on  collateral    loans,    including    premium 

notes,  loans  or  liens $      46,SS8.a7 

Interest  on  bonds  and  dividends  on  stocks i«oSSiSa3.oS 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks      17,409.54 

Disrount  on  claims  paid  in  advance 1,90883 

Total  rents  and  interest     $  2,984,816.(8 

Profit  on  sale  or  maturity  of  securities $     189,411.5$ 

Less  loss  on  sales  of  real  estate 100,807.80 

Total $      88,603.7s 

Total  income  during  the  year $%,  18a,  473-  ^S 

Sum  of  both  amounts $70,522,496.17 

DiBbnrsement  Dnrinff  Tecir. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st, 

For  death  claims $  4,213,765.06 

Matured  endowment 424,  50S.00 

Totsl $4,638,270.05 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments $4,638,270.06 

Paid  to  annuitants 4,224.87 

Premium  notes  voided  by  lapse 42603 

Dividends  paid  Policy-holders 206685.57 

Dividends  applied  by  policy-holders  to  pay  running  premiums  .  ..    i.o/f,  310.67 

Surrender  values  paid        47ii775.36 

Surrender  values  applied  to  pay  running  premiums 131O97.05 

Surrender    values    applied    to    purchase   paid-up  insurance   and 

annuities  68,919.01 

(Total  amount  paid  policy-holders  $6,481,708.62) 
Commissions  and  bonuses  to  agents  (less  commisiion  received  on 

reinsttraoces),  new  policies,  $103, 882. 90;  renewal  policies,  I298, - 

59S-o6;  on  annuities,  $122.85 402,703.81 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 18,500.00 

Salaries  and  all  other  compensation,  officers,  $66,750  oc;  home  office 

employes,  Sn.s63.34 161,013.31 

Medical  examiners' fees 23,972.84 

Taxes  on  new  premiums,  $3,340.26;  renewal  premiums,  $30,062.36; 

on  franchise,  9i54ii57.4o;  on  reserves,    $11,804.58;   municipal 

licenses,  $2, 104.93;  internal  revenue,  $4,838.53 206,308.03 

Tax  on  real  estate I75i 353-48 

Insurance  department  fees  and  agents'  licenses  4, 191. 1 1 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 251,727.49 

Rent,  less  $133. 33  received  under  sub-lease 8,373.68 

Advertising,  $40,737-93;  printing  and  stationery,  $22,563.86;  postage, 

^18,015.38 81.317.16 

Legal  expenses  ..* 18,998.38 

All  other  iteiss,    viz.:  Express,    $2,813.95;  telegraph,  $1,419.40; 

traveling,  $21,144.36;  miscellaneous,  $13,367.63 38,745.31 

Total  disbursements    I  7,871,913.25 

Balance •62,649,58292 

(Total  miscellaneous  expenses,  $1,391,204  63) 
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Ledger  ABsete. 

As  per  ledgrer  acctunti  shown  by  the  books  at  home  office  at  close 

of  buslaess  December  31st. 

Book  value  real  estate,  anincumbered lie. 919, 57s. 3t 

Mortgasre  loans  on  real  estate,  first  liens 23iS5ii"S<84 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 2,300.00 

Premium  notes  on  policies  in  force        697,032.91 

Book  value   bonds,    excluding   interest,    $24,SS7iXS3i6i;   stocks, 

Mo3,454CO a5,36o,6o7.6i 

Deposited  in  banks i.ioS.970.23 

Bills  receivible,    13,918.77;    agents'  debit    balances,  secured  or 

unsecured,  $), 062. as 12,981.02 

Total 162,649.582.92 

Total  net  ledger  assets,  as  per  balance  above 162,649,582.92 

Non-Ledger  Assets. 

Interest  due,  SSS,  oSi.  04  and  accrued,  S4S7, 219.  sa  on  mortgages ....  $  Si^t  37o*  S6 
Interest  due,  $10,900.00  and  accrued,    $247, 000.85   on  bonds  and 

stocks 2S7.900.8s 

Interest  accrued  on  collateral  loans 28.7S 

Interest  due,  5io7,S8o.88  and  accrued,  122,931.58  on  premium  notes, 

loans  or  liens 130,512.46 

Rents  due,  55, 171.65  and  accrued,  $Si 461. 63  on  company's  property 

or  lease 10,633.28 

Total      S     911.34590 

Market  value  (not  including  interest,  in  item  11),  of  bonds  and 

stocks  over  book  value x.374.76i.i7 

New  business.    Renewals. 
Gross  unreported  premiums  due  on 
policies  whose  reserves  are  included 

in  item  I  of  non-ledger  liabilities..!       24,567.61    $      57.M7.77 
Gross  deferred  cremiams  on  policies 

outstanding  in  force  December  3iBt         39.994-37  321.378.05 

Totals $      64,561.98    $     378,525.82 

Deduct  cost  of  collection, 25.6  per  con 

**new, "  6. 5  per  c.  on  "renewals"         16,527.87  24,604.18 

Net  amouat  of  uncollected 
and  deferred  premiums  ...$       48,034.11    $     353.9»-64—$  401, 955-75 
Balance  of  loading  47.485.51 

Total $     3S4. 470.34 

Gross  Assets , 165,290,160.23 

Deduct  assets  not  admitted: 

Agents'  debit  balances,  not  secured  by  bonds $        9,  c62. 25 

Bills  receivable,  unsecured 3.9i8.77 

Total $      11,981.0a 

Total  admitted  assets 165,277,179.21 

Non-Ledger  Liabilities. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31,  1991. 

Net  present  value  of  all  outstanding  policies  in  force  on  December 
3i8t.  as  computed  by  the  Connecticut  insurance  department, 
according  to  the  actaarfes'  table  of  mortality  and  four  per  cent 
interest 154.235,020.00 

Same  for  annnitiea  (inclading  those  in  reduction  of  premiums) ....         42, 637. 00 


28 


IOWA  INSURANCE  REPORT. 


Addi'iooal  reserve  by  ccmpany'a  standard,  viz  :  The  American 
table  and  3  per  cent  interest  on  new  insurances  written  on  or 
since  April  i,  1882,  and  additional  special  reserves  for  them 
policies  and  annuities $2,470,434.00 

Total 156,748,09!.  00 

Net  reserve 

Matured  endowments  due  and  unpaid I  6,000.00 

Death  losses  due  at d  unpaid    39ti95-So 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due 97,115.00 

Death  losses  which  have  been  reported  and  no  proofs  received 49,665.0) 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed 29,503.00 


Ciross  policy  claims  $     211.475.50 

Net  policy  claims.... ..        ,... 

Unpaid  dividends  or  other  profits  due  policy-holders,  inclading 

those  contingent  on  payment  of   outstandinflr   and    deferred 

premiums  

Premiums  paid  in  advance,  18,299.11;  surrender  values  applicable 

in  payment  of  premiums,  $15,689.80 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  in  item  i  

Liabilities  on  policy-holders'  account 

Gross  divisible  surplus  (including  contingent  real  estate  deprecia- 
tion memorandum  account,  $548,082.56) 


*S6,74?.o3i.oo 


Total. 


$     221,475.50 


1,101,498.21 

23. 988. 91 

171,085.00 
•58,266,138.62 

7,oii,C4a59 
$65,277,179.21 


Exhibit  of  PoUcles. 

The  following  is  a  correct  statement  of  the  busiaets  of  the  year  on  policy  account  as  it  stood 
at  close  of  business  December  31.  1901,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


All  Other 
Policies. 


No. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At    end    of  previous 

New  policies  issued.. 
Old  policies  revived.. 
Old  changed  and  in- 

^1  Cnscru   •■••  •■••  •■•> 


60, 
3, 


762 

141 

13 


145,180,791 

7,785.708 

30,4.^ 

6o,2fi>; 


Total ,63,916  $ 

Deduct  ceased: 

By  death 1,691 

By  maturity 

By  surrender 52T 

By  lapse 498 

By  cbauge  and  de- 
crease   I 

By  not  being  taken       147 


Total  terminated 
Outstanding    end    of 
vtar  


153,057,202 
4,060,719 


1,210.614 
9*9,930 

481,271 
376, 000 


I' 


2,8585     7,118,504 
61, 05s' J  T45.938.618 


''^l 


I 


7,704 

43 

ai3i 


$14,632,752 
2,276.903 

I,  coo 

13,390 


$  16,924,042 

$        93,8" 

420,564 

621  152,873 


127 
34 


4/9 

7,225; 


193,000 

45,308 

129,  coo 


$  1,031,556 

i  i5,8q2.4S5 


667 
237 


904 

2 


6t 
89 

2 
17 

171 

733 


5    1,753,060 
583,9: 


«    2,336,963 
i        42,000 


168, 500 
239,000 

3.50c 
3S,coD 


$      488, 000 
$    i,848,c6o 


68, 161 

4.346 

14 


72, 524 

1,736 

644 

714 
198 

3,5c8 
69,016 


$i6i.s66,6o3 

10, 646, 50S 

31.438 

73,655 


$  172,318,204 

«      4, 193. 530 
420, 564 

1.531,957 
1,421,900 

530,079 

540.000 


$      8,638,060 
S  163.680,144 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  5  ( '  'By  death") 
above  S4,i93,53o. 

Paid-up  insurance  included  in  the  final  total  of  item  13  (includiog  return  premium  and 
reversionary  additions),  number  of  policies,  20, 128;  amount,  $26,49S,493. 

The  annuities  in  force  December  31st  last  ensuiogwere  in  number  28,  representing  in  an 
nual  payments,  $5,273.63. 
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MiBoellaneous  QuoBtions. 

Have  the  books  of  the  company  been  kept  open  after  the  closi  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  ihat  affdcts  this  statement? 

Answer      No. 

Is  there  a  loading^  or  marg^in  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cect  table? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     Yes. 

If  so,  what  amount  therefor  has  been  included  in  liabilities  and  where? 

Answer.    Included  in  "additional  reserve  by  company's  standard.*' 

Wkat  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies? 

Answer.     On  first  year's  premiums  none.     On  renewal  premiums  none. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
p!an  ? 

Answer.    Mutual  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.     None. 

Does  any  officer,  director  or  trustee  receive  any  commission  oa  the  business  of  the 
company? 

Answer.     No. 

Buslnesa  in  Iowa  During  the  said  Tear. 

No,         Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  «aid  state  in  force 
December  31st  of  previous  year,  on  which  the  premiums  were  received 
bythecompany  2,134    ^    4it94»707 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company.    ..        188  341,000 

Total a,422    I    4,535.707 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during 

the  year no  170,859 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st  last .     2,312    $   4,364,848 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the  year  $        86, 234 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the  year 

in  cash  $        86,234 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  bssei,  dividcnas,  commissions  or  other 
expenses? 

Answer.    C.ish,  592,767.83;  total,  $92,767. 85. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

CONSERVATIVE  LIFE  INSURANCE  COMPANY 

Organized  onder  the  laws  of  the  State  of  California,  made  to  the  Aaditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Frederick  H.  Rindgb.  First  Vice-President,  Wilbur  S.  Topper. 

Secretary,  Alfred  W.  Morgan.  Second  Vice-Presideni^  Geo.  I.  Cochran. 

[Incorporated,  May  i6,  1900.        Commenced  busineas,  Jaly  Si  i9x>.  ] 
Home  office.  Liugblin  building,  Los  Angeles,  California. 

Capital  Stock. 

Amount  of  ca{)ita]  stock  authorized,  5233,o3o.oo;  subscribed  for...  S  aoo.ooo. 03 

Amount  of  capital  paid-up  in  cash aoo,oo}.oo 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 122,845.18 

Increase  of  paid-up  capital  daring  1901 99<SSo.oo 

Extendedat <    222,395.18 

Income  During  Tear. 

.As  bhswn  by  the  books  at  home  office  at  close  of  busi- 
ness December  31st. 

Firat  year's  premium $      90,9:9.27 

Renewal  premiums 222,073.39 

Total  premium  income |    313,052.65 

Rents  fiom  company's  property <  102.63 

Interest  on  loans  on  mortga/ei  of  real  estate 5i543-3S 

Interest  00  collateral  loans,  including  premium  notes, 

loansor  liens 37,046.01 

Interest  on  bonds  and  dividends  on  stocks 67.50 

Interest  on  other  debts  due  the  company,  and  on  de- 
posits in  banks 2.320.88 

Total  rents  and  interest $      4;,o8o.40 

Premium  on  capital  sto:k  paid  in I03,oo3.oo 

Ledger  ass*ts,  other  than  premiums,  received  from 

other  companies  for  assuming  their  risks 1.237,165.49 

Total  income  during  the  year $  i . 69$, 298. 55 

Sum  of  both  amounts $  it  917,693.73 

DisburBementa  Durin?  Tear. 

For  death  claims $     73.800.00 

Accident  indemnities 1,900.96 

Health  indemnities 20.03 

Total $     75.720.96 


75,7ao.96 

4.43S.SI 

60,884.11 

14,879.01 

13,623.50 

2, 68  4.  CO 

75S.40 

43275 

899.03 

21.5a 

1,867.40 
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Total  net  amount  actaally  paid  for  losses  and  mitared  endowments  I 

Sarreader  values  paid 

Commissions  and  bonuses  to  agents  (less  commission  received  on 
reinsurances),  new  policies,  557,549.17;  renewal  policies, 
11,466.63;  collection  commissions,  11,868.31 

Salaries  and  allowances  for  agencies,  including  managers,  agents 
and  clerks 

Salaries  and  all  other  compensition,  officers,  $9,100;  home  office 
employes,  $4,5S2.So 

Medical  examiners'  fees 

Renewal  premiums 

Taxes  on  real  estate,  S299.42:  on  other  icviStments,  5i33.33 

Insurance  department  fees  and  agents'  licenses 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Rent 

Advertising,  $(,358.47;  printing  and  stationery,  14,582  13;  pist* 
>eo,  $1,767-07;  legal  expenses,  $2,513.81^  for  furniture,  etc., 
S460  CO 13,681.48 

All  other  items,  viz:  Revenue  stamps,  $568.45;  sundries,  includ- 
ing traveling  expenses,  $7,609.24 8.177.69 

Organization,  including  commissions  on  reinsurance 173,642.83 

Total  disbursements $    368,705. i& 

Balance $  1.541,988  57 

Ledfirer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered $     71,382.19 

Mortgage  loans  on  real  estate,  first  liens 78,400.00 

Premium  notes  on  policies  in  force,  of  which  $91,301.43  is  for  first 

year's  premiums  1,228,577.76 

Book  value  bonds,  excluding  interest 15,661.35 

Cash  in  company's  office,  $4, 197. 89;  deposited  in  bank,  $148, 180. 94  152, 378.  83 

Bills  receivable 604  54 

Office  furniture  and  fixtures ,  2,725.65 

Total $1,549,730.32 

Deduct  ledger  liabilities : 

Agents' credit  biiances,  $566  77;  all  other,  $74  98 t $  741.75 

Total  net  ledger  assets,  as  per  balance  above $1,548,988  57 

Non-liederer  Assets. 

Grossdeferred  premiums  on  policies  outstanding .December3i,  1931  4,570.00 

Gross  assets $  1,553,558.57 

Deduct  assets  not  admitted  : 

Supplies,  printed  matter,  stationery,  furniture,  fixtures,  safes,  etc.  $       2,725.65 

Bills  receivable,  unsecured 604  54 

Total $        3,330.19 

Total  admitted  assets $1,550,228.38 

Non-Lederer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business  De- 
cember 31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1901,  as  computed  by  the  company  ac- 
cording to  the  American  Table  of  Mortality,  with  3*4  per  cent 
Interest $1,229,88583 
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Deduct  net  valae  of  risks  of  this  company  reinsured  in  other  solvent 

companies,  3  risks    $       3o,ooo.co 

Net  reserve 11,229,885.83 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  ....  5      19.000.00 
Death  losses  and  other  pdlicy  claims  resisted  by  the  company,  not 

yet  outlawed ii.Soo.oo 


Net  policy  claims 


Total 


3o,soo.oo 


Liabilities  on  policy-holders'  account Si,  160,385.83 

Gross  divisible  surplus  .   $      89,842.55 

Capital  stock  paid  up 200, cos. co 

$    289,842.55 


§1,550,228.38 


Exhibit  of  Polioles. 

The  followini;  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  businesj  December  31st,  according  to  home  office  books : 


Whole  life 
policies. 

Endow't 
policies. 

All   other 
policies. 

Return  (rem 
pna  rever- 
sionary add's 

Total  Numbers 
and  AmoDDiS. 

CLASSIFICATION. 

i 

3 

Amount. 

i 

4-* 

3 
0 

u 

a 

3 

z 

.Amount. 

-c  .         3 

3                      E 

z  :      < 

3        a 

z!    < 

Am't. 

At  end  oi  urevious  year. ... 

New  policies  issued 

Old  policies  revivi'd 

Old  chanifcd  .ind  lucreased 

Total 

Deduct  ceased: 

By  death  .         

Kv  laps>e 

Hy  chane:«  and  decrease 
By  not  beint;  takuu 

Total  terminated.  ... 
Outstandiu^  end  of  year  . . 
Polif-if's  runsured         .    .. 


3S"/  :?    4»J.Sco'  4i5   5-cco. 


4.32- 
59' 


6,3>lVl5l,22 
D6.CCX)     I 

1.113,70c    3 


5.317*8.043.351 
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56  S  84,700    . 

4P5  823.500    2 

2  ^^.occ  . 

69  17  voce:  12 


52.5-0 

2.00  3 

6.000 


4  ,L.S6 


%l.l'b,202   14 


;?6j,5oo 

3,oco' 

r 

39.50c  I 


I,469'*^,22-?.79Sl 
014,    2,258,440! 
2CJ  27.7519' 

2  4.76 


J,  105  $4,554,754 


5 

20; 

5 


6.'^  00 

294.3-7, 

i,c>«6.*.S9'.. 

lO.OCO 


b,i)Q/.iS-  ib[    23.000 


J  42,500      79V<i.397.tc6 


1.307    3.»57.648i$  13502.6,009 
V         loonoi 


M,83o 
4,903 

601 

$    2.7C9.295 

8,7^4.091 

95.7«i9 

1.124,463 

7,452 

1  12.663  6c5 

61 
692 

86 

9t.aoo 

i.iao.*«i7 
I. 141.289 

2ia,Soo 

r,443i    2,575.80$ 

6,009     10.101.301 

7             ^0.000 

Miscellaneous  Questions. 


'  Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making?  any  entry  that  attectb  this  statement  ? 

Answer :  No 

Is  there  a  loading'  or  marg:in  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries  4  uer  cent  table  .* 

Answer:    Ves.     On  American  \Vi  per  cent  table  of  mortality. 

Is  any  surrender  value  promised  in  excess  oi  the  actuaries  4  per  cent  reserve  ? 

Answer  :  Ves. 

If  so,  what  amount  therefor  Has  been  included  ia  liabilities  and  where  ? 

.\ns\ver:  Ditlerence  between  American  3'i  percent  reserve  and  actuaries  4  percent,  and 
;?9S3.(;6  additional  included  in  I^k'^1  reserve. 

What  proporti'^n  ot  premiums  on  policies  issued  by  the  company  may  be  tskcn  in  notes,  or 
other  lorm  of  lien  ou  the  policies  ? 

.Answer :  ( )n  hr^t  rear';*  premiums,  10,  15  or  20  of  the  pre  nium  on  special  policies  only. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan  ? 

Answer:   Mixed. 

What  i;roportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  car)ital  ? 

.\nswer  :  Have  paid  no  dividends  so  far. 
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Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com 
pany  ? 

Answer:  No. 

Business  In  Iowa  Daring*  the  Said  Tear.  Z 

Number.  Amount* 
Number  and  amount  of  policies  on  ihe  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company  —  3iS9o  $IS>44ii7oo 
Deduct  number  aod  amount  which  have  ceased  to  be  In  force  during  the 

year 701       1,023,900 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said  state 

December  jist,  last 1,589    $  4,417,800 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 37    $      60,700 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the  year 

in  cash s6  41,700 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  (any  deduction  for  losses,  dividends,  commissions  or  other  ex  - 
penscs  ? 

.\oswer:  Cash.  $66,478.48;  notes  or  credits,  $32,743* i3;  total,  $99,121.61. 


ANNUAL   STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

DES   MOINES   LIFE    INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  S:ate  of  I)wa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  C.  E.  R4W50N.  Vice-Prtsident,  L.  C.  Rawsoic; 

Secretary,  A.  E.  Shiplbt. 

[Incorporated  July  31,  1885.       Commenced  business  August  iS,  i835-l 
Home  office,  Crocicer  building.  Fifth  and  Locust  streets,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  net  ledger  assets  December  3fst  of  previous  year $    3i9i6a9>  10 

Extended  at  i     319,629.10 

•Income  Dnrlnff  Tear. 

As  shown  by  the  books  at  borne  office  at  close  of 

business  December  31st. 

First  year's  premiums $     76,871.82 

Renewal  premiums 231,053.62 

Sorrender  value  applied  to  pay  running  oremiums, 

first  year  premiums 1,052.42 

Total  premium  Income I     3o8,977.86 

Rents  for  company's  property $       3«i74-7S 

Interest  on  loans  on  mortgages  of  real  estate 15,043.64 

Interest   on  collateral  loans,    incladiog  premium 

notes,  loans  or  liens 3i7>i2 

Total  rents  and  interest S      i8,535-5t 

3 
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From  other  sources 

Premiam  notes 

Total  income  during  the  year. 

Sum  of  both  amounts 


6.196.43 
3i  c8i.  So 


$     336.761.30 
$     656,390.40 


Disbursements  Dorinff  Tear. 


As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

For  death  claims S    174,448.00 

Total  disability 800.00 

Installment  death  claims —  66.66 


Total  net  amount  actually  paid  for  losses  and 

mutual  endowments $    i7Si3K4.66 

Advance  premiums  returned 1,243.83 

Premium  notes  voided  by  lapse  and  death,  less  |ioo  restored  by 

revival 670.00 

Surrender  values  paid 8,9S4.73 

Surrender  values  applied  to  pay  running  premiums    i,oSs.42 

Advance  premiums  applied iiS73*34 

(Total  paid  policy  holders,  1188,808.98.) 

Commissions  and  bonuses  to  agents  (less  commission  received  on 

reinsurance),    new     policies,     149,204.28;    renewal     policies, 

<3,886  7S S3.c91.03 

Salan<:s  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 19.674. 10 

Salaries   and    all    other  compensation,  officers,  |io,  S62.  ic;  home 

office  employes,  $9,855  21 00,417.31 

Medical  examiners'  fees,  $3,567.39;  inspectioD  of  risks,  $2,025. 19..  5.592-58 

Taxes  on  premiums,  $2,257.08;  municipal  licenses,  $114.75 3.37i'83 

Taxes  on  real  estate  397. 16 

Insurance  department  fees  and  agents'  licenses  818.30 

Repairs  and  expenses  on  real  estate 1,436.74 

Rent 2,44000 

Advertising,  $894  78;  printing  and  stationery,  $2,764  66;  postage, 

$3,034.03 6.69J  47 

Legal  expenses,  $3,090.63;  for  furniture,  etc.,  $146  90 2,337.53 

All  other  items,  viz:      Revenue  tax,  $943. 50;  actuarial.  $700;  rein- 
surance, $324.09;  traveling  expenses,  $9, 486.97;  collection  and 

exchange,  $339  36;  janitor,  I180;  sundries,  $1,533.37 13.507.29 


Total  disbursements. 


Balance 

(Total  miscellaneous  expenses,  $128,777.34.) 


S     317.S86.3a 
$     33«.  ^4. 08 


Liedgrer  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered $      38,222.81 

Mortgage  loans  on  real  estate,  hrst  liens 268,660.00 

City  certificates,  first  liens  on  real  estate    IS.  599  64 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral  812.37 

Premium  notes  on  policies  in  force 7, 160.35 

Cash   in  company's  office,    $1,326.45;  deposited  in    banks,    Des 

Moines    Savings    bank,    $3,641  68;    local    depository    banks, 

$1,754  40 6,722.53 

Bill  receivable   $50.00;  agents'  debit  balances  secured,  $1,576  38..  1,626.38 

Total  net  ledger  assets,  as  per  balance  above  


$     338,804.08 
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Non-Ledger  Asaets. 

Interest  due,  $710. a8,  and  accroed,  I4,oao.i9,  on  mortgaKes I       4.730.40 

Interest  due,  $748.47,  and  accrued,  $866. So,  on  other  assets 1,614.97 

Total $        6,345.37 

New  business.  Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  nrrace,   unreported  on  .policies 

outstanding  December  31,  1901 $       6,918.46    $       13,863.3s 

Gross  deterred  premiums  on  policies  outstanding 

December  31st 8,455-90  18,48419 

Totals $      15,37436    $      32,347.51 

Deduct  cost  of  collection,  60  percent  on  new,  5  per 

cent  on  renewals 9,124.61  1,617.38 

Net    amount   of    uncollected    and   deferred 

premiums $       6,149.75    $       3o,73o.i3    S       36,879.88 

Other  items,  office  furniture,  fixtures  and  supplies ,  2,60003 

Grossassets $     384,629.33 

Deduct  assets  not  admitted: 

Supplies, printed  matter, stationery, furniture, fixtures, safes, etc.  2, 6:0. 00 

Total   2,600.00 


Total  admitted  assets $     382,029.33 

Non-Ledgrer  Liiabilities. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Net  present  value. of  all  the  outstanding  policies  on  the  31st  day  of 
December,  1901,  as  computed  by  the  company  according  to  the 
actuaries' table  of  mortality,  with  4  pei'cent  interest $    217,931.00 

Total I    217,931.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies.         168.00 

Net  reserve 

Present  value  of  amounts  not  yet  due  on   matured  installment 

policies  (face  5f,ooo) 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  yet  due  $ 
Death  losses  which  have  been  reported  and  no  proofs  received.... 
Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed 9,50000 

Gross  policy  claims $     29,500x0 

Net  policy  claims $]    '29, 500. go 

Premiums  paid  in  advance 600  43 

Liabilities  on  policy  holders' account $     248,529.07 

Gross  divisible  surplus 133,500.26 

Total $     382. 029.33 


1 

217.763.00 

665.61 

17.000.00 

3, 000. 00 
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Exlilbit  of  Policies. 

The  following  is  a  correct  statement  of  the  baainess  of  the  year  on  policy  account  as  It  stood 
at  close  of  business  December  31st,  according  to  home  office  boolcs: 


CLASSIFICATION. 

Whole  Life 
Policies. 

Endowment 
Policies. 

All  Other 
Policies. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

No. 

Amount. 

No 

Amount. 

No. 

Amount. 

At  end  of  previous  year. 

New  policies  issued 

Old  changed  and  incre's'd 

8«;9 
862 

QO 

$  1,172,350 

i,2t;9,coo 

124,050 

15 

1C4 

6 

125 
I 

•  •  •  ■ 

12 

•  •  ■  ■ 

i   18, 500 

174,000 

7,000 

9,047 

i,co7 

21 

• 

$i3,co8.95c 

1,768,610 

33,250 

9^921 

1,973 

117 

$14, 199,^00 

3,201,610 

164,300 

Totals 

1,811 

A 

356 

I 

2 

1  2,555.400 

4,000 

34.500 

453.750 

1,000 

5.000 

s  199,500 

l.OCO 

19,500 

10.075 
is6 

1,062 

2 
4 

£11.810  810 

19.  01 1 

^17,565,710 
187.000 

Decuct  ceased: 
By  death 

i8a,oooi      131 

Cto.8Q^>        til 

Bv  surrender 

545.395 

2,025.250 

4.000 

10,030 

By  lapse 

i,S52.ooo 

3,000 
5.000 

1,430 

6 

By  change  and  decrease 
By  not  being  talcen.... 

13 
112 

•  •  ■  ■ 

Total  terminated.. 
Outstanding  end  of  year. 
Policies  reinsured 

381 
X.430 

I 

$     498,250 
2,057,15c 

I0,0C0 

1      23, 500 

179,000 

1,507 

8,568 

I 

1  3.251.895 
It.  557. 915 

5,000 

1,901 
10, 110 

2 

1  2,771,645 

14,794.065 

15,000 

Mlsoellaneons  Questions. 


Have  the  boolcs  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries' 4  per  cent  table? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.    No. 

What  proportion  ot  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes  or 
other  form  of  lien  on  the  policies? 

Answer.  On  first  year's  premiums,  none  except  by  special  agreement.  On  renewal 
premiums  after  three  years,  on  limited  premium  and  endowment  policies. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.    None. 

Does  any  officer,  director  or  trnstee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 

Business  in  Iowa  During:  the  said  Tear. 

Number.        Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  « 

in  force  December  31st  of  previous  year,  on  which  the  premiums 

werereceived  by  the  company 6,043    $8,783,800.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 

issued  during  the  year,  on  which  premiums  were  received  by  the 

company 778       1,191,300.00 


Total 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during 
the  year 

Total  number  and  amount  of  policies  paid  for  and  in  force  in 
said  state  December  31st  last 


7.811    $9,975,100.00 
1,383       2,050,000.00 


5.438    $7.9«5,xoo.oo 
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Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  Decem- 
ber s^st  of  preiious  year 5    $      ia,5o3.oo 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 

the  year 66  105,000.00 

Total   71    $     xx7.S00.00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  dnrini; 

the  year,  in  cash,  $99,151;  by  compromise,  $i,aSo 6$  100,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  dnrinir  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.     Cash,  $141, a6S.9S;  notes  or  credits,  l3,o8x.So;  total,  Si44,3So.4S« 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

EQUITABLE    LIFE  ASSURANCE   SOCIETY  OF   THE    UNITED 

STATES. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Jambs  W.  Albxandbr.  Vicc-Prcsid$nt,  Jambs  H.  Hyob. 

Secretary t  William  Albxahdbr.  Actuary,  Jobl  G.  Vam  Cisb. 

[Incorporated  July  36,  1859.  Commenced  business  July  18, 1859.] 

Home  office,  lao  Broadway,  New  York  City. 

Capital  Stock. 

Amoant  of  capital  paid  up  in  cash %     100,000.00 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year I  28a,  io7i  601. 95 

Income  Dorlnsr  Year. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

From  premiums  on  new  policies $6,786,068  51 

Renewal  premiums 37. 916, 939.92 

Dividends  applied  by  policy-holders  to  paid-up  addi- 
tions and  annuities 760,731.36 

Mortuary  bond  deposits 349,000.00 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance and  annuities .- ii547i633.03 

Consideration  of  annuities  (other  than  matured  in- 
stallment policies) 1,351,639.88 

Total  premium  income $48,712,002.67 

Rents  from  company's  property $  2,030. 3S2. 47 

Interest  on  loans  on  mortgages  of  real  estate    2,  b7S,  SS8.  47 

Interest  on  bonds  and  dividends  on  stocks 6,813,019.91 

Interest  on  other  debts  due  the  company,  and  on 

deposit  in  banks i>97S. 440.53 

Ledger  assets,  other  than  premiums,  received  from 

other  companies  for  assuming  their  risks 1,693,664.20 

Profit  and  loss 874.567.69 

Total  income  during  the  year $64,3741605.94 

Sum  of  both  amounts $346,482,207.89 
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Disbursements  Daring-  Year. 

As  shown  by  the  bodks  at  home  office  at  close  of 

business  December  3i8t. 
For  death  claims,  $1$.  163,087.76;  additions,  5340,- 

748.34 $15,504,036.10 

Matured    endowments,    $1,925,402.16;    additions, 

$22,429.18 1, 947,831-34 

Claims  on  installment  policies 60,615.11 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments 

Paid  to  annuities 

Redemption  of  installment  bonds 

Dividends  paid  policy-holders 

Dividends  applied  by  policy-holders  to  purchase  paid-up  addi- 
tions and  annuities 

Surrender  values  paid 

Surrender  values  applied  to  purchase  paid-up  insurance   and 

annuities 

(Total  paid  policy-holders,  $27,714,621.42.) 

Paid  stock-holders  for  interest  on  dividends  

Commission  and  bonus  to  agents  (less  commission  received  on 
reinsurances),  new  policies,  $2,663  739. 9x:  renewal  policies, 
$2,864,066.09:  on  annuities,  $40,9c6.S4 

Commuting^  renewal  commissions  

Salaries  and  allowances  for  agencies,  including  managers,  agents 
and  clerks 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employes '. 

Medical  examiners'  fees  and  inspection  of  risks 

Taxes  on  premiums,  $263,467. 15;  on  reserves,  $15,228.58;  stamps 
and  customs,  $33,218.12 

Taxes  on  real  estate 

Insurance  department  fees  and  agents*  licenses,  $20,170.50;  mu- 
nicipal and  state  licenses,  $67,260.98 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Rent 

Advertising,  $318,342,77:   printing  and  stationery,   $181,729.39; 
postage  and  exchange$  113, 155.00 

Legal    expenses.   $iS3  457-99;   traveling  ^expenses,    $168,380.72; 
guarantee  company  bonds,  $1,265.81 

All  other  items,  vi/: 

General  expenses ,... 

Reduction  book  values  bonds  purchased  at  a  premium 


$ir,  512, 482.55 

686,250.12 

10, 260. 00 

2,981,788.21 

760,731.36 
4,215,476.18 

1.547,633.00 

7,000. CO 


5,568.712.84 
8s3,6i2.ii 

308, 878. 00 

859,111.90 
476.158.05 

311,913.85 
37o,9S3.27 

87,430.78 
589,423.14 
448. 252. 46 

613, 227. 16 

323,104.52 

360,602.51 
318,157.00 


Total  disbursements 

(Total  miscellaneous  expenses,  $11,158,380.59). 

Balance   


Ledgrer  Assets. 

As  per  led^'cr  accounts  shown  by  the  books  at  home  office  at 
close  of  busioess  December  31st. 

Book  value  real  estate,  unincumbered $38,293,092.11 

Mortgavre  loans  on  real  estate,  first  liens 60, 7S5, 929. 94 

Loans  secured  by  pledge  of  bsnds,  stocks  or  other  collater*!  ...  17,735,800.00 

Loans  on  policies .' 10,539,551.83 

Book  value  bonds 159,094,955.00 

Cash  in  company's  office 9,164.07 

Cash  in  banks  at  interest 6,522,566.53 

Funds  in  trust  companies  at  interest 1 3, 773, 577* 90 

.Agents'  ledvrer  balances 566,411.50 


$  39,191.159.01 


$307,291,048.88 


Total  net  led|?er  assets,  as  per  balance  above 


$.107,191,048  88 
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Non-Liedfirer  Assets. 

Interest  due,  $sS.a79'S7;  and  accrued,  5a36,8».28on  mortgagei.    I     a9S,  loi.Ss 
Interest  accrued  on  bonds  and  stocks 108,516.91 

Total $     403,618.76 

Less  interest  in  advance 146  869.89 

$     3S6,7SS.87 
Rents  due  or  accrued  on  company's  property  or  lease i8i,S49'S9    I     43^1  SOS*  46 

Interest  accrued  on  bonds  and  stocks a,sSx,7iS.oo 

Market  value  of  bonds  and  stocks  over  book  value 14, 685, 879, 00    $16, 937, 594.00 

Gross  premiums,  not  more  tban  tbree  months  due  New 

after  period  of  grace,  unreported  on  policies       business.  Renewals. 

outstanding  December  31st $  1,469, c8i. 00  $3,434,869.00 

Gross  deferred  premiums  on  policies  outstanding 

December  Sist 3*8,599.00  9,519,349.00 

Totals 11,790,680.00    $5,954,911.00 

Deduct  cost  of  collection  60  per  cent  on  *  'new, "  and 

5  per  cent  on  "renewals" 7,074,408.00  997,711.00 

Net  amount  of  uncollected  and  deferred 

premiums I     716,979.00    55.656,500.00    $6,379,772.00 

Gross  assets* $33i.o39i7ao.34 

Deduct  assets  not  admitted. 

Agents' balances 566,411.50 

Total  admitted  assets l33o ,473,308.84 

Kon-Ijed8:er  Liiablllties. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31st. 

Net  present  value  of  all  outstandiug  policies  In  force  on  the  31st 

day  of  December,  -901 $956,007,493.00 

Total $2S6,oo7,493.oo 

Netreserve •256,007,493.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  ($927,809.00)  756,617.00 

Matured  endowment  due  and  unpaid $       963,677.00 

Death  losses  due  and  unpaid 942,668.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due..  14,250.00 

Death  losses  which  have  been  reported  an^  no  proofs  received..       1,631, 831.00 
Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed  96,800.00 

Due  and  unpaid  oD  annuity  claims  .      ••  69,979,77 


Net  policy  claims $2,331,498.77 

Unpaid  dividends  or  other  profits  due  policy-holders,  including 

those  contingent  on  payment  of  outstanding  and  deferred 

premiums 360,015.51 

Any  other  liabilities,  viz:    Under  debenture  bonds 455, 054. co 

Liabilities  on  policy-holders'  account t259,9io,678.98 

Gross  divisible  surplus S70, 562, 630. 56 

Total $330,4731308.84 
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Exhibit  of  PoUoies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood  at 
close  ot  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 

u 

a 

V 

a 

J3 

3 

a 

0 

9 

s 

z 

< 

Endowment  policies. 


JO 

B 

s 

2 


a 
9 
o 

B 

< 


At  end  of  previous  year 

New  policies  issued  . 

Old  policies  revived  .... 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry       

By  surrender , 

By  lapse 

By  change  and  decrease 
By  not  being  taken 


Total  terminated , 

Outst^ndinsr  end  of  year 


288,107 
♦9,083 

1,224 


338.504 


32.423 


306.081 


$861, 092,91s 

134,801,407 

4.384.427 


11,000,278.746 


$114,212,891 


$8<6.o65,8s5 


79,799 
32,318 

580 


112,697 


16,446 

96,2Si 


I  235.903.738 

91. 237,  S^-) 

1,699.^36 

$328,840,694 


$  59,262,632 


s  269,578.062 
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All  other  policies. 

Return  premi- 
ums and  rever- 
sionary addi- 
tions—amount. 

Total  numbers  and 
amonnts. 

CLASSIFICATION. 

V 

XI 

E 

9 

. 

a 
9 
0 

S 

< 

XI 

B 
u 

Z. 

■ 

"S 

9 
0 

s 

< 

At  end  of  nrevious  year 

5.68c 

3.321 

19 

113.338,946 

12,504,051 

131, 500 

$6,559,451 
1,153,746 

373.677 
84.7S2 

1.823 

$1,116,875,047 
239,696,524 

6,215.563 

New  policies  issued 

Old  Dolicies  revivea 

Totals 

9,021 

$25,974,497 

57.693,197 

460,122 

4,557 

540 

1,320 

6,402 

17,655 

$1,362,787,134 
15.957.299 

2.i75.8c6 

4,306.490 

23.141.254 

44,614,408 

4.579.39S 
88,735.759 

Deduct  ceased: 
By  death 

Bv  maturity 

Byexpiry •• 

Bv  surrender  .  ..............  ....... 

By  lapse 

By  change  and  decrease 

B V  not  heinflT  taken    .. 

•  «  ■    ■  •  ' 

•  •  •  •                   ■  • 

$1,065,048 

20.452 

Total  terminated 

2.057 

$    8,969,838 

50,926 

$183,510,409 

OutstandinflT  end  of  year  . 

6.964 

S  17.  004.659  , 

56. 628, 149 

409.  2QA 

$1,179276725 

BusineflB  in  Iowa  Duringr  the  Sedd  Tear. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 
in  force  December  31st  of  the  previous  year,  on  which  the  pre- 
miums were  received  by  the  company 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 
issued  during  the  year,  on  which  premiums  were  received  by 
the  company 

Total 

Deduct  number  and  amount  which  have  ceased  to  be  in  force 
during  the  year 

Total  number  and  amount  ot  policies  paid  for  and  in  force 
in  said  state  December  31st,  last 


Number.        Amount. 
4,416      $      8,716.910 


239 


455.954 


4.655  S      9,172,864 


225 


476,703 


4,430   $   8,696,161 
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Amount  of  louesand  claijas  on  policies  in  said  ttate  unpaid  during 

December  3i8t  of  the  previous  year     a    $  4%4^^ 

Amount  of  losses  and  claims  on  policies  in  said'  state  incurred 

during  the  year 36  80,329 

Total 38      $  84,798 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during 

the  year,  in  cash 3S  76.79S 

What  amount  oi  premiums  was  collected  or  secured  in  said  state  daring  the  year,  in  cash 

and    notes  or   credit,   without   any  deduction   for  losse?,  dividends,  commissions  or  other 

expenses? 

Answer.     Cash,  1261,135.88. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  tho 

EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA  , 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  .Auditor  of  State  of  the  State  of  Iowa 

pursuant  to  the  laws  thereof. 

President ^  F.  M.  Hubbell.  First  Vice- Pre; id ent^  Cyrus  Kirk. 

Hecntary,  J.  C.  Cummins. 

[Incorporated  January,  1867.    Commenced  business,    March,  1867.] 
Home  office.  Fifth  and  Mulberry  streets,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $100,000;  subscribed  for.. $     100,000  00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  3tst  of  prerious  year 2,399,464  61 

Extended  at 12,199,464.61 

Income  Dnrin?  Year. 

As  shown  by  the  books  at  lyome  office  at  close  of  business  December  31st. 

First    year's  premiums  less  interest  included   in 

deferred  premiums  $S9o.oi $     126,791.80 

Renewal  premiums,  less  interest  included  in  de- 
ferred pretaiums  l3.a56-73 397.8a3.27 

Dividends  applied  by  policy-holders  to  pay  running 

premiums,  renewals 32,105.65 

Dividends  applied  by  policy-holders  to  purchase 

paid-up  addition  and  annuities 21 . 217. 13 

Surrender  values  applied  to  pay  running  premiums, 

renewals 1, 597-75 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance and  annuities 3.405.00 

Total  premium  income 3     582,940.60 

Rents  from  company's  property $  2,956. 14 

Interest  on  loans  on  mortgages  of  real  estate 1071879.34 

Interest   on   collateral   loans,   including  premium 

notes,  loans  or  liens 6,604.71 

Interest  on  bonds  and  dividends  on  stocks  7, 019. 41 

Interest  on  other  debts  due  the  company,    and  on 

deposits  io  banks       1,614.35 

Interest  on  defei red  premiums 3.846.74 

Total  rents  and  interest 5     129,920.6 
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Profit  on  sales  of  real  estate  I46S.8S;  on  sale  or  ma- 
turity of  securities  I4. 461.2$  (United  States 
bonds) 

From  other  sources,  viz  (profit  and  loss  account 
must  be  itemized):  Commission  on  loans 

Total  Income  during  the  year 

Sam  of  both  amounts 


4,927.10 


151,9a 


53,017,404-92 


Disbiirsementfl  Darinsr  Tear. 


As  shown  by  the  books  at  home  office  at  close  of  business  December  31st. 
For  death  claims,  $115,825.00;  additions,  11,755.60.1     117,580.60 
Matured  Endowments,  $21,991.00;  additions,  $118.63         22.099.63 


Total $     139,680.23 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments  

Premium  notes  voided  by  lapse,  less  S211. 32  re- 
stored by  revival 

Dividends  paid  policy  holders 

Dividends  applied  by  policy  holders  to  pay  runninfj^ 

premiums 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities 

Surrender  values  pfcid      

Surrender  values  applied  to  pay  runniog  premiums 

Surrender  values  applied  to  purchase  paid  up  insur* 

ance  and  annuities  

Total  paid  policy  holders 

Paid  stockholders  for  interest  or  dividends  (amount 
declared  during  the  year  

Commissions  and  bonuses  to  agents  (less  com- 
mission received  on  reinsurances),  new  policies, 
169,853.67;  renewal  policies,  $19,740  65 

Salaries  snd  allowances  for  sgencies,  including 
managers,  agents  and  clerks  .... 

Salaries  and  all  other  compensation,  officers, 
$13, 800;  home  office  employes,  $10,910.77 

Medical  examiners'  fees 

Taxes  on  new  premiums,  $1,704.09;  renewal  pre- 
miums, $5,430.60;  municipal  licenses,  $119  03.. 

Taxes  on  real  estate,  $1,232.29;  on  other  invest- 
ments, $503.38 

Insurance  department  fees  and  agents'  licenses... 

Repairs  and  expenses  (other  than  taxes)  on  real 
estate  

Rent 

Advertising,    51,929.92;    printing,    stationery,  $3,- 

529.67;  postayre,  $2,146.49 

Lepal  expenses,  5522,40;  for  furniture,  etc.,  5965.44 
All  other  items,  vi/:  miscellaneous  expenses 
Internal  revenue  tax 


•  •  •  •  •  • 


$     189,680.23 

I. "5-44 
2,624.13 

3a.  105. 65 

21,217.13 

16,893-55 

1,597.75 

3.405  00 


7,000.00 

89,594.3a 
26,183.05 

a4.7ao.77 
7,405.0a 

7.253.7a 

1,735.67 
i,a65.38 

754. 19 
1,385.00 

7,606.08 

1.487.84 
1,100.05 
1,227.00 


$     218,638.83 


Total  disbursements 

(Total  miscellaneous  expenses  $(78,818.07) 

Balance 


$     397,456.95 


$2,619,947.97 
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Ledger  Assets. 

At  per  ledger  account!  shown  by  the  books  at  home  office  at  cloie 
of  busioeif  December  3i8t. 

Book  value  real  estate,  unincumbered,  ....  $      4Si3Si>96 

Mortgage  loans  on  real  estate,  first  liens 3,281,032.56 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 3, 000.00 

Loans  made  to  policy-holders  on  this  company's  policies  assigned 

as  collateral xoi,ai9.  X2 

Premium  notes  on  policies  in  force,  of  which  11,191.32  is  for  first 

year's  premiums 16,518.96 

Book   value    bonds,     excluding     interest,    $1x9,486.69;    stocks, 

$,3'Oo.oo 121,485.69 

Cash   in  company's   office,    51,401.52;   deposited  in  bank,    Des 

Moines  National,  $26,037.33.... 27,438.85 

Tax  sale  certificates,  $390.92;  judgment,  $284.00 674.92 

Bills  receivable,  $5,671.57;  agents'  debit  balances,  secured  or  un- 
secured, $18,782.43 24.4S4-0O 

Total $2,613,178.06 

Deduct  ledger  liabilities: 

Agents' credit  balances ^ 3i33o.o9 

Total  net  ledger  assets,  as  per  balance  above $  2,619,947.97 

Non-Ledger  Assets. 

Interest  due,  $5i3s3>4S;  aod  accrued  $39|269  80  on  mortgages $  44,593.21 

Interest  accrued  on  bonds  and  stocks  7,441.30 

Interest  accrued,  on  collateral  loans    3.C0 

Interest  due,  $3,082.83  and  accrued,  $2,049.48  on  premium  notes, 

loansorlieos 5.13331 

57,169.83 

Market  value  of  real  estate,  over  book  value 3iS^'35 

New  Renewals, 

business. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies 

outstanding  December  3tst $  87a. 11    $        7i886.6o 

Gross   deferred  premiums  on  policies  outstanding 

December  31st 6,37684  33.852.05 

Totals $       7,248.95    $      41.738.65 

Deduct  cost  of  collection  60  per  cent  on  *  'new, "  6^ 

per  cent  on  "renewals" 4.349-37  2,7i3-oo 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $       2,899.58    $       39i025.65    $        41.9*5. 23 

Gross  assets $2,722,627.38 

Deduct  assets  not  admitted : 

Agents'  debit  balances,  not  secured  by  bonds $        7. 396  00 

Bills  receivable,  unsecured 2.338.78 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve  on 

policies 364.38 

Commissions  payable  to  agents  on  premium  notes  when  paid 700. 26 

Total  — , $       10,799  43 

$2,711,827.96 
Non-Ledffer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business  December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1901,  as  computed  by  the  company 
according  to  the  actuaries'  table  of  mortality,  with  four  per 
cent  Interest $2,:^,  016. 14 

Same  for  reversionary  additions... 106,200.00 

Total 52,203,216.14 

Net  reserve $2,203,216.14 
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Death  losses  which  have  beea  reported  aod  no  proofs  received... 5        3.7SO-87 
Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed x,Soo.  oo 

Gro's  policy  claims ..$        Si^So  87 

Net  policy  claims 

Unpaid  dividends  or  other  profits  due  poliry  holders,  including 
thosA  contingent  on  payment  of  outstanding  aod  deferred 
premiums 

Premiums  paid  in  advance 

Liabilitiss  on  policy  holders' aceoum 

Gross  divisible  surplus S     397,8oi.C4 

Capitalstock  paid  up 100,000.00 

Total 


5,250.87 


75  J.  93 
4.805.98 


$  2,2i4.oa6.9S 

497,801.04 
52.711.827.96 


EzlLlbit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  acconnt  as  it  stood  at 
close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Eodowment 

policies. 


No, 


Amount. 


At  end  of  previous  year 

New  policies  issued , 

Old  policies  revived 

Old  changed  and  increased. 


Totals , 

Deduct  ceased: 

By  death 

By  maturity  

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease. 
By  not  being  taken 


Total  terminated... 
Outstanding  end  of  year. 


7,902 

i,?8o 

8 


9690 
61 


36 
V7 

44 


478 
9,212 


$  II, 143, 185 

2,615,027 

11,000 

7,950 


113,777.162 
97,523 


46,575 
452.250 

67,991 
62,  coo 


i     726,339 
13.050,823 


i.4«7 

590 

I 


2,018 

•  «  • 

4 
105 

"15 


163 

1,855 


$  1,943,215 

733,800 

1,000 

1,307 


$    2,679,322 

20,157 
21.991 

8,000 
15.500 


S  203,956 
2,475,366 
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EXHIBIT  OF  POLiciBS— Continued. 


CLASSIFICATIOK. 


All  other 
policies. 


iSo. 


Amount. 


Ret.  prem. 

andReversio- 

nary  Add's. 


Amount. 


Total    No8.    and 
Amounts. 


No. 


Amount. 


At  end  of  previous  year...., 

New  policies  i«8ued  

Old  policies  revived 

Old  changed  and  increased. 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  exoiry       

By  surrender 

By  lapse 

By  change  and  decrease 

By  not  being  taken 


Total  terminated. 


Outstandinar  end  of  year , 


74 


74 
I 


5 


6 
68 


376,589 


«  76, 589 
1. 000 


7,aoo 


$8,200 
68,389 


S  114,556.39 

36,i5o.73 


5  180,947.13 

I. 901. 47 
108  63 


3,910.94 

29  35 

1.749.93 


$     6,000.32 
174.946.80 


0,403 

2,370 

9 


11,58a 

Ik 

"45 
442 

•  •  ■  ■ 

59 


647 


1 13, 307, 58-). 39 
3.385.177.73 

12,000  00 

9. 257  00 


$  16,714,020.1a 
120,581.47 

22,099  63 

53,985.94 

584,779.35 

75,548.93 

77, 500. CO 


$       9M.495  32 
15,769,^24.80 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  5  ("By 
death")  above  $120,581  47. 

Faid  up  insurance  included  in  the  final  total  of  item  13  (including  retarn  premium  and 
reversionary  additional  No.  of  policies  1,164,  amount  $714,706.70. 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

It  there  a  loading  or  margii  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries,  4  per  cent  table? 

Answer.     Ves. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer      No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies? 

Answer.    On  first  year's. premiums  no  provision.     On  renewal  premiums  no  provision. 
Is  the  business  of  the  company  conducted  upon  the  mutual,   mixed,  or  strictly  proprie- 
tary plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  rea 
or  guarantee  capital? 

Answer.    No  provision,  determined  by  trustees. 

Does  any  officer,   director  or   trustee  receive  any  commission  on  the  business   of  the 
company? 

Answer.    No. 

Business  in  Iowa  During  the  said  Tear. 

No.  Amount, 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 

force  December  31st  of  previous  year,  on  which  the  preiums  were  re- 
ceived by  the  company 4,377    $  S,88i,6i2.co 

Number  and  amount  of  Policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company..      865       1,237,218.00 


Total 5,243    $7,118,830.00 
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Dedact  number  and  amount  which  have  ceased  to  be  in  force  dnring  the 

year .' 136    $     340,99600 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st,  last 5iOo6    $  6, 777,834.cx> 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  daring  the 

year 48  7Si269.89 

Total 48    $       75,a63.89 

Amount  of  losses  and  claims  on  policies  in  said  state   settled  during  the  year,    in  cash, 

$75,260.89. 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  loises,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash.  £207,581.79. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31.  1901,  of  the  condition  and  affiairs  of  the 

FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  G.  FouSB.  Vice-President,  Albxandrr  McKnight. 

Secretary,  W.  S.  Campbbll. 

[Incorporated,  December  2,  1878.  Commenced  business,  January,  1879.] 

Home  office,  112116N0.  Broad  St.,  Philadelphia,  Pa. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 53,073,563,48 

Extended  at %  3,073,563.48 

Income  Durinfir  the  Tear. 

As  shown  by  the  books  at  home  ofiice  at  close  of  busi- 
ness December  31st. 

First  year's  premiums,  less  interest  included  in  de- 
ferred premiums,  $3,892  63,  and  $1,466.15  for  first 
year's  reinsurance %    532,202.35 

Renewal  premium*,  less  interest  included  in  deferred 
premiums,  $14,042.81.  and  I477.74  for  renewal 
insurance i,9o3i573.35 

Dividends  applied  by  policy-holders  to  pay  running 

premiums,  renewals 19,588.06 

Surrender  values  applied  to  pay  running  premiums, 

first  year  premiums,  S395.27;  renewals,  $150.44..  545.71 

Consideration  for  annuities  (other  than  matured  in- 
stallment policies)     1,17895 

Total  premium  income ?  a,  457- o38. 42 

Rents  from  company's  property,  including  131,500.00 

for  company's  use  of  own  buildings S  79,1x5.87 

Interest  on  loans  on  mortgages  of  real  estate 14,363.40 
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Interest  on  collateral  loans,  includins:  premium  notes , 

loans  or  Hens $  21,25320 

Interest  on  bonds  and  dividends  on  stocks 41,543.46 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 10,259.79 

Interest  on  deferred  premiums t7i 935  44 

Total  rents  and  interest $     184,473.16 

Profit  on  sales  of  real  estate,  $Si  247.37;  on  sale  or  ma- 
turity of  securities  $10,393.52 15,640.89 

From  other  sources,  viz  (profit  and  loss  account  must 

be  itemized) :   Fees  for  alterations  of  policies  ....  63. 00 

Total  income  during  the  year $2,657,270.47 

Sum  of  both  amounts $5,730,833.95 


Disbursements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  3i8t. 

For  death  claims $    919,69421 

Installment  death  claims 5i6!}5  34 

Total $    925.37955 

Total  net  amount  actually  paid  for  Icsses  and  matured  endow- 

Paid  to  annuitants 200.00 

Dividends  paid  policy-holders 20,416.16 

Dividends  applied  by  policy-holders  to  pay  running  premiums....         19,588.06 

Surrender  values  paid 57.359-1* 

Surrender  values  applied  to  pay  running  premiums. 545-71 

(Total  paid  policy-holders,  $1,023,488.60) 
Commissions  and  bonuses  to  agents  (less  commission  received  on 

reinsurances),   new   policies,    $318,295.99;   renewal    policies, 

$80,147.07;  on  annuities,  $148.41  398,591*47 

Commuting  renewal  commissions 11,890.57 

Exchange  piid  to  banks  and  collectors  for  collecting  premiums...  6,081.75 

Salaries  and  allowances  to  agencies,  including  managers,  agents 

and  clerks 98,704.25 

Salaries  and  all  other  compensation,   officers,  $37,827.30;    home 

office  employes,  $99,880  84 137,708.14 

Medical  examiners'  fees,  $38, 372. 50;  inspection  of  risks,  $24,251.26.         62,623.76 
Taxes  on  new  premiums, $7, 334.79;    renewal  premiums,  $27, 497.42; 

on  franchise,  $52.63 ;   on  reserves,  $417. 75  ;   municipal  licenses, 

$189.35    •  • 35.491.94 

Taxes  on  real  estate,  $  11, 190  68;  on  other  investments,  $3, 938. 86. . .  15, 129. 54 
Insurance  department  fees  and  agents'  licenses,  $7, 509. 43;  internal 

revenue  tax,  $6,547.00 14.0S6.43 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 19,850.36 

Kent  ( including  $31, 500. 00  for  com  pan  y's  use  of  own  buildings) ...  48, 734. 64 
Advertising,  $19,859  88;   printing  and  stationery,  $24,485.10;   post- 
age, $16,666.48 61,011.46 

Legal  expenses, $4. 630.03;  for  furniture,  etc. ,  $3, 888. 59 8,518.62 

Losses  on  sales  of  real  estate 1,820.10 

.\11  other  items,  viz  (profit  and  loss  account  must  be  itemized): 
Expressage  and  telegrams,  23, 450. 82;  janitor,  fuel,  etc.  ,$685  54; 
sundry  expenses,  $5,424.06;    traveling   expenses,    536,439.15 

Library,  676.02 .      ..  46,675*59 

(Total  miscellaneous  expenses,  $956,888.62) 

Total  disbursements $1,9^0.377.22 

Balance $  3.740,4S6  73 
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Ledger  Assets. 

As  per  ledgrer  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3i8t. 

Book  value  real  ettate,  unincumbered lii338,9S6.74 

Mortgaifc  loans  on  real  ebtite,  first  liens. 229,884.0s 

Loans  secured  by  pledge  of  bonds,  stock  or  other  collateral 16,  C04.29 

Loans  made  to  policy-holde's  on  this  company's  policies  assigned 

ascollateial 279,604.85 

Premium  notes  on  policies  in  force,  of  which  142,038.99  is  for  first 

)ear's  premiums i33t2Si.6S 

Book   value    bonds,   excluding   interest,    $(,245,819.33;    stocks, 

57493950 ..    1,321,748.83 

Cash  in  company's  office,  $136.90:  deposited  in  bank,  S (12,900. 19..        113.037.09 

Due  from  Minnesota  Loan  and  Trust  Co.    trustee 16,008.86 

Bills  receivable,  $15,418.75;  agents'  debit  balances,  secured  or  un- 
secured, $288,367.52 303  786.27 

Total $3,742,282.63 

Deduct  ledger  liabilities : 

Agents' credit  balances, $1,278. 16;  ali  other,  $547*74 1,825.90 

Total  net  ledger  assets,  as  per  balance  above $  3, 740, 456. 73 


Non-Ledflrer  Assets. 


Interest  due,  $728. 00,  and  accrued,  $3, 686.9 1,  on  mortgages $  4,414.94 

Interest  due, $250.03,  and  accrued, $17. 677.70,  on  bonds  and  stocks  17,947.70 

Interest  accrued  on  collateral  loans 902.35 

Rents  due  on  company's  property  or  lease 829.00 


«3. 393.99 


$     142, 185. (^ 


Market  value  of  real  estate,  over  book  value 100,318.46 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 41,967.21 

New  business.    Renewals. 
Gross  premiums,  not  more  than  three  month  due  after 

period  of  ^'race,  unreported  on  policies  outstand* 

ing  December  3i8t $      5,804.17    $      70,093.19 

Gross  deferred  premiums  on  policies  outstanding  De- 
cember 3tst 41,739-00         258,718.00 

Totals $    47,543.17   $    328,811.19 

Deduct  cost  of  collection,  50  per  cent  on  "cew,"  7H 

per  cent  on  "renewals'' 23,771.59  24,660.84 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $    23,771.58   $    304,150.35    t     3«7.9a».93 

Grossassets $41133,958.31 

Deduct  assets  not  admitted : 

Agents' debit  balances,  not  secured  by  bonds $    243,318.71 

Bills  receivable,  unsecured iS,4<8.75 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve  on 

policies 20,119.29 

Commissions  payable  to  agents  on  premium  notes  when  paid i5>303*i3 

Total $     304,169.88 

Total  admitted  assets $3,929,788.44 
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Non-Ledger  Liabilities. 

At  showa  by  the  books  at  home  office  at  the  clote  of  businest  De- 
cember 31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1901,  as  computed  by  the  company  ac- 
cording to  the  actuaries'  table  of  mortality,  with  4  per  cent 
interest,  and  the  American  table  at  y/t  per  cent $3i03o.i6S.oo 

Same  for  annuities  (including  those  in  reduction  of  premiums i,  iS9*oo 

Total  $3,031.3*4.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 3. 399' 00 

Net  reserve 

Present  value  of  amounts  not  yet  due  on  matured  installment  pol- 
icies (face.  185,77697)      

Death  losses  due  and  unpaid $       SiOoo.oo 

Death  losses  in  process  of  adjustment 36.380.00 

Death  losses  which  have  been  reported  and  no  proofs  received 73,210.00 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed 18.00000 


13.027,915.00 
62,294.00 


Net  policy  claims 

Unpaid  dividends  or  other  profits  doe  policyholders,  including 
those  contingent  on  payment  of  outstandfng  and  deferred  pre- 
miums  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued 

Premiums  paid  in  advance 

Surrender  values  claimable  on  policies  canceled 

Liabilities  en  policy-holders'  account 

Gross  divisible  surplus $650,244.38 

Capital  stock  paid  up 


Total 


$     132, 590  00 

677.35 

a7.363.45 

1,645.17 

21,049.09 

$3,273,544.06 

656,244.38 
$3,929,788.44 


Exlilbit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  3(st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life 
policies. 


No. 


Amount. 


Eodowment 
policies. 


No. 


Amount. 


All  other  policies 


No. 


Amount. 


Total  numbers 
and  amounts. 


No. 


Amount. 


At  end  of  previous  year  .. 
New  policies  issued  . . 

Old  policies  levived 

Old  changed.. 

Old  increased 


Totals 

Deduct  ceased : 

By  death 

By  expiry 

By  surrender 

Bv  lapse 

By  chanire 

By  not  being  taken 
By  decrease 


•  •  ■  •  I 


Total  terminated.  . 
Outstanding  end  of  year.. 
Policies  reinsured 


♦646 

13.988 

4.917 

48 

646 

39 


19.638 

124 


124 

1,935 
402 


a,  589 

17,049 

I 


1, 444, aba!     191 

27.?ii.'25     84a 

9.3»9.736li,275 
89,3-18       10 


i,684,c6S 
85,079 


38,509.956 
2a6,399 


250,049 
3.577.194 
1.047.540 


157.719 


5,258,901 

33,«5i.o55 
10,000 


156 
4 

2,287 
13 

•  •  • 

I 

349 
tea 


465 
1,821 


38i,oco 
1 ,700  coo 
2,226,117 

16,500 

413.13s 

21,950 


4.377,702 
14.165 

»••    ••••■■ 

173 
737,404 

a45.047 


20,500 


1,017,889 
3,359.813 


282 

21,844 

1.553 

40 

224 

7 


23.668 

286 

173 

9 

2,437 

522 


18 


3,445 
20,221 

67 


779 .6S I 

504^5.117 

4.576.510 

109,8^7 

656  935 

8  900 


$  55.835.299 

667.289 
364.000 

21,500 
5.439.767 
1.461.551 


1,119 

36.674 

7.745 

98 
1,026 

50 


185.612 


8.139,719 
47,695.580 

375.000 


45,593 

423 

173 

134 

4.721 

1,026 


22 


6,499 

39,094 
68 


$    2,604943 

70,514.252 

16,122,363 

215.685 

2,754,738 

115,929 


t  98.722,957 

9^.853 

364,000 

271.722 

9,754,365 

2,754,738 


363.831 


$  14,416,509 

84,306,448 
385.003 


*Unsett1ed  business  of  previous  year.    Company  having  adopted  method  of  reporting  paid 
business  only,  this  item  is  inserted  to  balance  with  report  of  previous  year. 
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State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  '*By  death'* 
above.  $926,145.55. 

Paid  up  insurance  included  in  the  final  total  (including:  return  premium  and  reversionary 
additional;,  No.  of  policies,  777,   Amount,  1523,024.00. 

The  annuities  in  force  December  31st  last  ensuing  were  in  number  8,  representing  in  annual 
payments  $2,150.00,  of  which  7,  representing  annual  payments  of  $i,9So,  are  deferred. 

Miscellaneous  Qraestions. 

Have  ttje  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.   No. 

Is  there  a  loading  or  mar^rin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  ceut  table  ? 

Answer.  Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve  P 

Answer,    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies  f 

Answer.  On  first  year's  premiums  from  ao  to  30  per  cent,  or  amount  equal  to  agent's  com- 
mission; on  renewal  premiums  from  ao  to  30  per  cent  only. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan  ? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital  ? 

Answer .   None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.  No. 

BuBineas  In  Iowa  Durinfir  the  said  Tear. 

r 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 

force  December  3iit  of  previous  year 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 

issued  during  the  year 

Total 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during 
the  year 

Total  number  and  amount  of  policies  outstanding  December  31st,  1901 
tDeduct  number  and  amount  of  unsettled  policies  December  3i8t,  1901 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  3[st,  last 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  Decem- 
ber 31st  of  previous  year    

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 
the  year 

Total 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during 
the  year,  in  cash 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses ? 

Answer.  Cash,  531,852.01;  notes  or  credits,  $i,6S4.7S;  total,  $33,506.76. 

fCompany  having  adopted  the  method  of  reparting  paid  business  only  this  item  lis  inserted 
to  determine  the  number  and  amount  of  policies  paid  for  and  in  force  December  3i8t  last. 


rober. 

Amount. 

457 

S 

976,215.90 

257 

383,467.00 

714 

$1 

.359. 69a.  90 

104 

ai7,27«.5o 

610 
42 

$1 

[,142,414.40 
69,184.00 

• 

56S 

$1 

,073,230.40 

t 

S.  000. 00 

7,coo.oo 

$ 

ia,ooo.oo 

10, 000.00 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

GERMANIA  LIFE  INSURANCE  COMPANY, 

Organized  unier  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  Jaws  thereof. 

President ^  CoRNltLias  Dorbmus.  First  Vice-President^  Hobart  Cillis. 

Secretary^  Hubert  Cillis.  Second  Vice-President ^  Max.  A.  Wesekdonck. 

[Incorporated,  April  lo,  i86o.  Commenced  business,  July  i6,  i860.] 

Home  office,  20  Nassau  street,  New  York  City. 

Capital  Stock. 

Subscribed  for 5    230,000.00 

Amount  of  capital  paid  up  in  cash aoo,  000.00 

Amount  of  net  ledger  asieti,  December  3i8t  of  previous  year.. .    ia6, 4S1, 844,7s 

Extended  at $26,451,844.75 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  3i8t. 

First  year's  premiums,  less  interest  included  in 
deferred  premiums,  51,832.63  and  $374-90  for 
first  year's  reinsurance %    4iSi7SS.  43 

Renewal  premiums,  less  interest  included  in  de- 
ferred premiums,  $13,094.47  and  $S.3aS*^  <or 
renewal  insurance  2,968,952.04 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities So,  476.94 

Surrender  values  applisd  to  purchase  paid  up  insur- 
ance and  annuities 126, 173. 56 

Consideration  fcr  annuities  other  (than  matured 

installment  policies) 18, 874.  oS 

Total  premium  income $3*580,235.02 

Rents  from  company's  property,  includlcg  $27,760 

for  company's  use  of  own  buildings $    190,934.90 

Interest  on  loans  on  mortgages  of  real  estate 715,019.66 

Interest  on  collateral    loans,   including    premium 

notes,  loans  or  liens 86, 076. 06 

Interest  on  bonds  and  dividends  on  stocks 322,683.22 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 9.345-77 

Interest  on  deferred  premiums  14,927.10 

Total  rents  and  interest $  1,338,986.71 

On  sale  or  maturity  o(  securities «...  10,322.50 

From  other  sources,  viz:  Policy  fees 1,835.09 

Total  income  during  the  year $  4,931,379.31 

Sum  of  both  amounts $311383,224.07 
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Disbursements  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
For  death  claims,  $(,279,291.39;  additions,     $3S,- 

076.40 «i, 314,367.79 

Matured     endowments,      1748,544.82;     additions, 

$17,839.49 766,384-31 

Total $2,083,752.10 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments $  2,o8o,7S2-io 

Paid  to  annuitants 21,383.15 

Dividends  paid  policy  holders  on  paid  up  policies as,  7i9-  82 

Dividends  of  1901  applied  by  policy  holders  to  pay  runnioK:  pre- 
miums due  in  1901 i3x«938.75 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities 50,476.94 

Surrender  values  paid 196,875.66 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 126, 173. 56 

(Total  paid  policy  holders,  $2,640,319.98.) 

Paid  stockholders  for  interest  and  dividends 24,000.00 

Commissions  and  bonuses  to  agents  (less  commission  received 
on  reinsurances),  new  policies,  $258,^64.91;  renewal  policies, 

$130,143.02;  on  annuities,  $491.55 389i495.48 

Commuting  renewal  commissions. 202.54 

Salaries    and   allowances   for   agencies,    including   managers, 

agents  and  clerks 184,569  10 

Salaries  snd  all  other  compensation 105,253.04 

Medical  examiners'  fees  and  inspection  of  risks 32, 460. 10 

Taxes  on  new  premiums  and   renewal   premiums,    $19,251  99; 
municipal  and  state  licenses,    $2,738  04;  internal  revenue, 

$2,362.41  24,352.37. 

Taxes  on  real  estate 33.889.76 

Insuranee  department  fees  and  agents' licenses 7,914.12 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  68,279.60 

Rent  (including  $27,763.00  for  company's  use  of  own  buildings)..  27,760.00 
Advertising,  $19,840.14;  printing  and  stationery,  $14, 403  59;  post- 
age, $2,184  84 36,428.57 

Legal  expenses,  $6,559.01;  for  furniture,  etc.,  $2,637.44 9,196.45 

Losses  on  sales  of  real  estate 1,415.16 

All  other  items,  viz:  Expresssge,  exchange  and  other  expenses.  43i  236.35 
(Total  miscellaneous  expenses,  $988,456.64.) 

Total  disbursements $  3,629,776  6a 


Balance $27.,754i447.45 

Ledg-er  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at 

close  of  business  December 31st. 

Book  value  real  estate $    3,235,644,62 

Mortgage  loans  on  real  estate 14,223,511.00 

Loans    made   to    policy-holders     on     this   company's    policies 

assigned  as  collateral 1,475,611.35 

Book  value  bonds,  excluding  interest 8.258,123.35 

Cash   in  company's     office,     $8,106.88;    deposited    in    bank, 

$395,085.10;  cash  in  transit,  $158,365.15  (since  received) 56i,557-i3 

Total , $  «7. 754. 447  45 

Total  net  ledger  assets,  as  per  balance  above $27,754,447.45 
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Non-ledger  assets: 

Interest  due,  54.  S^a  So  and  accrued,  5i43.  SU-  S'  on  oiortgagres. . .  $  248, 077. 3a 

Interest  accrued  on  bonds  and  stocks 66,289.12 

Interest  accrued  on  premium  notes,  loans  or  liens aS  -07 

Rents  due,  $436.67  and  accrued,  lS,S83.33on  company's  property 

or  lease 6,oao.oo 

$     3ac,4ii  51 

Market  value  (not  includiog  interest)  of  bonds  and  stocks  over 

book  value 219, 719.  So 

New  business.       Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,    unreported  on  policies 

outstanding  December  31st $    8,2S7-4a    $        2o3,aiS.ai 

Gross  deferred  premiums  on  policies  outstanding 

December  31st 3^.o34.S3  310,623.46 

Totals $  38. 291.95    t        Si3i838.67 

Deduct  cost  of  collection,  SS  per  cent  on  "new,"  S 

per  cent  on  "renewals" ai,oto.S7  as,69r.93 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $  x7.a3i-3«    $        483,146.74   $     $05,378.12 

Gross  assets         128,799.956  S8 

Deduct  assets  not  admitted: 

Depreciation  in  ledger  assets  to  bring  same  to  market  value; 

real  estate. $  9, 146.23 

Total $         9.146.23 

Total  admitted  assets  $28,790,810.35 

Non-Liedg-er  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 
Net  present  value  of  all  the  outsta«ding  policies  in  fjrco  on  the 

31st  day  of  December,  1901,   as  computed  by  the  company 

according  t )  the  actuariesMable  of  mortality,  with  four  per 

cent  interest* $  23,869,246.00 

Same  for  reversionary  additions 474. 385.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)..  362,007.00 

Total I  24,705.638.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 334769.00 

Net  reserve  124,671,869.00 

Matured  endowments  due  and  unpaid $  15,572.00 

Death  losses  due  and  unpaid    3.390.86 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due..  37. 896.01 

Death  losses  which  h&ve  been  reported  and  no  proofs  received..  72,450  12 
Death  losses  and  other  policy  claims  resisted   by  the  company, 

not  yet  outlawed 8,255.44 

Due  and  unpaid  on  annuity  claims 1,862.37 

Gross  policy  claims S       139,426.80 

Net  policy  claims         S      139,416.80 

Unpaid  dividends  or  other  prohts  due   policy-holders,  includioi; 

those  contingent  on   payment  of  outstandio^  and  deferied 

premiums 40,859.35 

Premiums  paid  in  advance 10,507.08 

Surrender  values  claimable  on  policies  canceled  whose   reserves 

are  not  included  in  item  I        8,036.27 

Any  other  liability,  viz:    Extra  reserve  for  absolute,   dividend 

tontine,  war  and  world  policies    86700.07 

Liabilities  on  policy-holders'  account ^^24, 957, 399. 47 
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Gross  divisible  surplus,   $3,633,410.88;   capital   stock  paid-up, 

$200,000.00 


Total, 


$     3,833,410-88 

|a8, 790, 810.35 


Exhibit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account 
as  it  stood  at  close  ot  busioeis  December  31,  1901,  according  to  home  office  books.  Only  such 
policies  included  for  which  the  first  premiums  have  been  paid  to  the  company  as  provided  In 
the  contracts: 


CLASSIFICATION. 


Whole  life 
policies. 


E 

s 


a 

o 
E 
< 


Endowment 
policies. 


4> 

a 

9 

2 


3 
o 

B 

< 


Amouct  in  force,  actually  paid  for  at  end  of  previous  year 

New  policies  issued 

Return  premiums  on  new  policies 

Old  policies  revived 

Old  policies  changed  and  increased. ... 


•  •  •  •  ■  • 


i8,Si6 
2.S05 


12 


Totals 21,033 

Deduct  ceased: 

(a)  By  death 47© 

By  maturity 

By  expiry 5 

By  surrender a37 

B  V  lapse 784 

By  change  and  decrease 


Total  terminated 

(d)  Outstanding  end  of  year 

Policies  reinsured  (included  in  above) 


1,496 
I9,S37 


$34,790,873 
4.904.331 


35.794 


$39,720,998 


30.56s.  $45.6»5,o72 
3, 315'      5.326.632 


20. 


44.315 


33.930 


828, 123-      252 

491 

37 

•;59 

991 


6,052 

4.39.  a"'2 
1,391,660 


i6[, 


53« 


$  2,827,545|  a. 33c 

36,893,453',3i.57o 

ioo,oool 


$51,026,019 

423,257 

757,775 

„36,594 

813.459 

1,440,699 

99,374 


$  3.571.158 
47,454,861 

35.000 
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CLASSIFICATION. 


Another  it^a-i. 
policies.  ''^Si:^ 
'  £  B  ii  *  « 


Total  numbers 
and  amounts. 


^  1 

§  I 


c 
a 
o 


'^  a  u.  ti^      .a 

"^ i  i 

Amount.  >    Z 


c 
3 
o 

< 


Amciint  in  forci',  actu?illv  paid  for  at  end  of  previous'        ;  I  I 

year      ' i     «i6.  S  mS.  6^0   5  8:(j.So5  49,  t37|  ?8i,434.4C9 

New  poli:i'.*p  i'snod I     20'         59,^/^61  5i840|     10,290,049 

Return  i-rcmuinis  on  new  policies  \ 2,672  1  2,671 

Old  I'olicirs  fj'vived  1    32I  70,109 

Old  policies  chr.ujs't'd  iiDd  increased ' ico,999 !  100,999 


Totals 

Deduct  ce'.jod: 

(.,■7)  Uv  lierilli 

liy  maturity 

B\  expiry         

Hv  surrender 

Hv  laise 

By  chancre  and  decreast,*, 


76   <  207.745 


Total  terminated 

(^)  Outstandlni;  end  of  year 

Policies  reinsured  'include  1  in  above* 


15.  V^ 

14,280 


13 


•    63 

I 


$    29.65^ 

ir^.oSr 

■^o.  cor 


s*     943,47' 

?2,75« 


55,009,191,898,238 


72a'  1, 281.138 

17859!      49  »■  77^6  [4 

9,yv[      49  68.S54 

10. 32c  I     756,  1,261,051 

i,o'.u    1,781  2,847.658 


5,0171 


265.929 


$  76,883,  3,839  5  6.505,244 


866,59?  51,170 


85, 39*.  994 

165, eoo 


♦'Ihe  actuaries'  table  of  mortality  with  4  per  cent  interest  for  policies  issued  prior  to  Janu- 
ary i,  19CI.  The  Aiverican  experience  luble  of  mortality  with  3'-  per  cent  and  3  per  cent 
interest,  respectively,  lor  policies  issued  alter  that  dale. 

(a>  Installment  policies  entered  in  item  5  ("By  death")  above:  face  value,  $ti, 000.0c; 
present  value,  i^.dV  10. 

(/')  Paid-up  insurance  included  in  the  final  total  of  item  12  (excluding  return  premium  and 
reversionary  additions):  number  cf  policies,  5,33^;  amount,  55,806,700. 
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The  annuities  in  force  December  31,  1901,  were  in  number  216,  representing^  in  annual  pay- 
ments $33,778. 

Industrial  policies  in  force  December  31,  1901,  nomber  3SS3;  amount,  $4^9,007. 

Ulscellaneous  Qnestions. 

Have  the  books  of  the  company  been  icept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  a£fect8  thi«  statement? 

Answer.    No. 

Is  there  a  loading:  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.  Three  per  cent  reserve  (American  experience  table)  at  end  of  tenth  year  and  of 
every  year  thereafter  on  gold  bond  contracts  « 

If  so,  what  amount  therefor  has  been  included  in  liabilities  and  where? 

Answer.    Full  reserve  included  in  item  5,  page  3. 

What  proportion  of  premiums  on  policies  issued  by  this  company  may  be  taken  in  notesf 
or  other  form  of  lien  on  the  policies? 

Answer.    No  notes  taken. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan  ?  ^ 

Answer.    On  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capita!? 

Answer.    An  amount  not  exceeding  s  per  cent  of  the  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.     No. 

BasinesB  In  Iowa  During  the  said  Year. 

No.        Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 
force  December  31st  of  previous  year,  on  which  the  premiums  were 
received  by  the  company 434    $     637,579.00 

Number  and  amount  of  Policies  on  the  lives  ot  citizens  of  said  state 
issued  during  the  year,  on  which  premiums  were  recei\'ed  by  the  com- 
pany       192  321,346.00 

To<al , 626    $     958,925.00 

Deduct  number  and  amount  which  hnve  ceased  to  be  in  force  during  the 

year , 35  60,441.00 

Total  number  and  amount  of  policies  paid  for  and  in   force  in  said 

state  December  31st  last 591    $     918,484.00 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December 

3tst  of  previous  year i  1,104.80 

Amount  of  losses  and  claims  on   policies  in  said  state  incurred  during 

the  year  4  5,06713 


Total    5    $        6,171.93 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during'  the 

year,  In  cash 5  6,171.93 

What  amount  of  premiums  was  collected  or  secured  io  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  $34,796.88. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
HARTFORD    LIFE   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  tj  the  laws  thereof. 

Presidsnt,  Georgb  E.  Kheney.  Vice-President,  E.  C.  Hiluard. 

Secretary,  Charles  H.  Bacall. 

[Incorporated,  May,  i866.  Commenced  business,  April,  1867.] 

Home  office,  252  Asylum  street,  Hartford,  Conn. 

Capital  Stook. 

Subscribed  for %     s<x>, 000.00 

Amount  of  capital  paid  up  in  cash 500,  ood.oo 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 2,7S4,oSi.9S 

Extended  at 12,754.031.9$ 

Income  Durinflr  fear. 

As  shown  by  the  books  at  the  home  office  at  close  ot 
business  December  31st. 

First  yeara  premiums,  less  interest  included  in 

deferred  premiums,  $1,401.00 $    278,810.03 

Renewal  premiums,  less  interest  included  in 
deferred  premiums,  $1,111.40,  and  $988.40  for 
renewal  insurance Ii99ii737.i9 

Dividends  ?.pt»!ied  by  policy  holders  to  pay  run- 
ning premiums 68,186.74 

Total  premium  income  $2,338,733.96 

Rents  from  company's  property,  including  $1,500.00 

for  company's  use  of  own  buildinps $      ic,  181.25 

Interest  on  loans  on  mort»rages  of  real  estate I3i243.34 

Interest    on    collateral    loans,  including    premium 

notes,  loans  or  liens 2,634.07 

Interest  on  bonds  and  dividend.s  on  stocks 19,391.18 

Interest  on  othi>r  debts  due  the  company,  and  on 

deposits  in  banks 58,922.77 

Interest  ou  deferred  premiums  a. 512  40 

Total  rents  and  interest $      106,885.01 

Profit  on  sales  of  real  estate.  ;?i, 679.95;  on  sale  or 

maturity  of  securities,  <3r.714.74 32,394.69 
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From  other  soarces,  viz: 

Advance  payments $        9.253.97 

Safety  fund  deposits I7>433t64 

Total  income  duringr  the  year $2,504,701.27 

Sum  of  both  amounts  I  5i2S8,7S3.22 

Disbar seznents  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business 
December  3tst. 

Total  net  amount  actcaUy  paid  for  loss  and  matured  endow- 
ments          $1,763,614.47 

Advance  payments  applied 8,1^9.34 

Premium  notes  voided  by  lapse 20,609.17 

Dividends  applied  by  policy  holders  to  pay  running  premiums 68,186.74 

Surrender  values,  lets  $2,233.00  received  on  surrender  reinsur- 
ances              120,047.00 

(Total  paid  policy  holders,  $1,980,656.72.) 

Paid  stockholders  for  interest  or  dividends 40,000.00 

Commissions  and  bonuses  to  agents  ('ess  commission  received  on 
reinsurances), nevk  policies,  $166,356  34;  renewal  policies,  $46,- 
015*63;  industrial,  $74.420.78 a86,792.75 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerics       i4>5t5'Si 

Salaries   and   all  other  compensation  (officers,  $31,833.48:  home 

office  employes,  $sSift86.i9)...., 90,719-67 

Medical  examiners'  fees,  $30,350.38;  inspection  of  rislcs,  $7,421.51.         37i77!.89 

Taxes  on  new  premiums,  $604.63;  renewal  premiums,  $22,140  25; 
on  franchise,  $265.17;  on  reserves,  $749.94;  internal  revenue, 

$3,876.84    27,636.83 

Taxes  on  real  estate 3,448.73 

Insurance  department  fees  and  agentsMicenses.           4.629  68 

Repairs  and  expenses  (other  than  taxes)  00  real  estate  .....  647.96 

Rent  (including  $1  500.00  for  company's  use  of  own  buildings). ...  10,491.41 
Advertising,  $6,996.83;  printing  and  stationery,  $11,007.15;  post- 

agre,  $9,522.96    .          ...             27.526.94 

Legal  expenses,  $14,361.63:  for  furniture,  etc.,  $11,532.66;  travel, 

$10,336.18 36,23049 

Losses  on  sales  of  real  estate,  $10,244.53;  en  sale  or  maturity  of 

securities,  $56.25 .  10,300.78 

Total  disbursements $2,571,359.41 

Balance $2,687,3*381 

(Total  miscellaneous  expenses,  $590,712  69  ) 

A  large  amount  of  paM  up  insurance  which  was  issued  by  the  corn- 
pan?  from  1867  to  1880  was  retired  during  the  year  1901  by  the 
payment  of  the  full  legal  reserve  as  a  cash  surrender,  which 
accounts  for  the  excess  of  disbursements  over  ioconae. 

Ledg-er  Assets. 

As  per  ledger  a'counts  shown  by  tbc  books  at  home  cilice  at  close 
of  business  December  31st. 

Book  value  real  estate $    2.<4,345.49 

Mortgage  loans  on  real  estate,  first  liens 285,400.00 

Loans  secured  by  pledge  of  bonds,  sti-cks  or  other  collateral  7,8-o.od 

Loans  made  to  poiicy  holders  on  this  company's  policies  assigned 

as  collateral           10,636.00 

Premium  notes  on  policies  in  force,  of  which  $3,795-92  is  for  first 

'year's  premiums 4it795-92 
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Book  value  bonds,  excladlng  interest,    $337,476.97;  stocks,  I79,- 

540.95 $    417.017.92 

Cash  in  company's  office,  $13,816.63;  deposited  in  bank,  $465,- 

934.00 479,750.63 

Safety  funds  in  Security  Co  ,  Hartford 1,301,236.00 

Bills  receivable  1,000  co 

Total $2,688,981.96 

Deduct  ledger  liabilities: 

Aspects' credit  balances 1,598.15 

Total  net  ledfirer  assets,  as  per  balance  above $  2, 687, 383. 81 

-Non-Ledg-er  Assets. 

Interest  accrued  on  mortgages $  4, 153. 33 

Interest  accrued  on  bonds  and  stocks. 6,195.42 

Interest  accrued  on  collateral  loans 78.00 

Interest  accrued  on  premium  ntftes,  loans  or  liens 200.00 

Interest  accrued  on  other  assets  I1O63.83 

Rents  due  and  accrued  on  company's  property  or  lease 633.11 

Total  interest  and  rents $       12,323.69 

Market  value  of  real  estate  over  book  value $       9,519.51 

M arket  value  of  bonds  and  stocks  over  book  value 7, 231 .08 

Total $       16,75059 

New  business.      Renewals. 
Gross  premiums,  not  more  than  three  months  due 
after  period  of  fi^race,  unreported  on   policies 

outstanding  December  31,  1901  $      43,854.26    $       31,723.13 

Gross  deferred  premiums  on  policies  outstanding 

December  31,  1901 40,398.52  46,336.16 

To'als $      84,252.78    $       78,059.29 

Deduct  cost  of  collection,  60  per  cent  on  '"new," 

6  per  cent  on  "lenewals" 50,551.66  4,683.55 

Net    amount    of    uncollected    and    deferred 

premiums $      33.701. 12    $       73,375-74    $      107,076.86 

Premiums  in  course  of  collection,  safety  fund  department 358,300.00 

Gross  assets $3,181,834.9$ 

Deduct  assets  not  admitted: 

Bills  receirable,  unsecured $        I,oo3.oo 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve  on 

policies 175.00 

Safely  funds     34. 330.98 


Total     $       35,505-98 

Total  admitted  assets  $3,146,318.97 

Non-Lbdff3r  Liabilities. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Net  present  value  of  all  tlie  outstandicg:  policiea  in  force  oa  the  31st 
day  of  December,  iqdi,  as  computed  bv  the  company  accord- 
int'  to  the  actua'-ies'  f^ble  of  mortality,  with  4  per  cent  interest.  $    320,610, 00 

Same  for  reversicnary  additions 3,463  00 

Total $    334,073.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent com(ianics 2,714.00 

Net  reserve $     321, 359-0 
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Death  loisea  in  procesi  of  adjastment  or  adjusted  and  not  due, 

safety  fund,  1223,250.00;  stock,  $10,480  oo $    242.750. 00 

Death  losses  which  have  beea  reported  and  no  proofs  received, 

safety  fund,  I:c6, 500.00;  stock,  $8,766.00 115,266.00 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed,  safety  fund,  $8,000.00;  stock,  $6,Sco.oo 14,500.00 


Net  policy  claims 

Unpaid  dividends  or  other  profits  due  policyholders,  includins: 

those  contingent  on  payment  of   outstanding  and  deferred 

premiums 

Salaries,  rents,  expenses,   taxes,   bills,  accounts,  bonuses,  com* 

missions,  medicil  and  leg^al  fees,  etc  ,  due  or  accrued 

Premiums  paid  in  advance 

Any  other  liability,  viz: 

Net  safety  funds  in  security  company  

Reserve  on  safety  fund  policies 

Mortuary  and  other  funds  in  addition  to  reserve 

Liabilities  on  policy  holders'  account 

Gross  divisible  surplus t $ 

Capital  stock  paid  up 


400,155.67 

500, coo.  00 


$    372,456.00 


1,701.40 

2.875.00 
2,266.29 

1,166,905  02 
262,257-00 
116.313.59 

$2,246,173.30 
900, 155.  67 


Total 


$3,146,328.97 


Exliibit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  O.'cember  31st,  according  to  home  office  books: 


CLASSIFICATION. 


At  end  of  previous  vear. 
New  policies  issued...., 
Old  policies  revived  


Totals 

Deduct  ceased: 

By  death        

By  surrender 

By  lapse 

By  change  and  decrease 
By  not  being  taken 


Total  terminated. 

Outstanding  end  of  year 

Policies  reinsured 


Whole  Life  Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


3,096 

3.5S7 
197 

$    5, 360, 190 

4,9H8.o55 
398,503 

190 

328 
15 

$  299,881 

458.426 

15,500 

6,8So 

30 

131 

1.515 

3 
480 

$   10.746,745 
57, 644 

2CI,400 

2,3q7,«co 

64.  3C0 

7<;o.  242 

533 
3 
124 
67' 

194 
339 

2 

$   773, ?07 
3,000 

161,500 

6,500 

117. 5C0 

2,159 

4,691 

6 

s   3.511.3H6 

7,235,359 
-^2  oi;5 

$      288, 500 

485.  3C7 

12,174 
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IXHIBIT  OF  POLICIBS— Continued. 


CLASSIFICATION. 


All  Other  Policies. 


No. 


Amount. 


Ret'rn  Prem 
wnd  Revers- 
ionary Add's 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 

New  policies  issued 

Old  policies  revived...  . 


Totals 

Deduct  ceased: 

By  death 

By  surrender 

By  lapse 

By  changre  and  decrease. 
By  not  being  talcen 


Total  terminated 


Outstandins:  end  of  year, 
Policies  reinsured  — 


37.917 

4.247 

191 


42,35s 
777 


4,66a 

25 
325 


5.789 

36.566 

1 


$  72,519,769 

6  365,5,2 

461, 100 


s  79.346,4" 

1,649.350 


8, 5^?, 150 
282,300 
530,650 


$  11,000,450 

68,345.961 
12,^00 


4.263 
13.105 


17,368 


41.203 

8,132 

403 


$ 


17,368 


49.738 
810 

6,301 

a8 

872 


8,142 
41,596 

9 


$78,184.1015 
11,825,128 

875. 100 

S90. 384.331 

1.709.9M 
201,400 

11,097,450 

35^,  100 

1,438.392 


514,800,336 

76,083,995 

56.729 


Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additional),  number  of  policies,  105;  amount,  $116,521.00. 


MiBcellanouB  Qnestions. 


Haye  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.    Ye«. 

Is  any  surrender  valu3  pramised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies? 

Answer.  Occasional  liens  on  old  policies  changed  and  25  per  cent  of  premium  on  certain 
return  premi'im  policies. 

Is  the  business  of  the  company  conducted  npin  the  mutual,  mixed,  or  strictly  proprietary 
plao? 

Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.     Not  limited. 

Does  any  ofhcer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 


pany: 


.Answer.     No. 


Business  In  Iowa  During'  the  said  Tear. 


Number  ;!nd  amount  of  policies  on  the  lives  of  citizens  of  said  state 
in  iorce  December  31st  of  tlie  previous  year,  en  which  the 
premiums  were  receiveki  by  the  com[jany 

Number  and  amount  of  policies  on  the  lives  o*  citizens  of  said  state 
issued  during  the  year,  on  which  premiums  were  received  by 
the  company 

Total  

Deduct  number  and  amount  which  have  ceased  to  be  in  force 
duriuR  the  year     

Total  number  and  amount  of  policies  paid  for  and  in  force  in 
said  state  December  31st  last 


Number. 


.Amount. 


549    t       i.o85,ooo 


26 


29,000 


569    <       1,115,000 
95  131.700 


474     $  983,300 
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Amount  of  losses  and  claims  on  policies  in  said  state  unpaid 

December  Uit  of  previous  year  —  4    $  19.C00 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred 

during  the  year 8  31,000 

Total II    $  40,000 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  dur- 
ing: the  year,  in  cash,  132,400.00;  by  compromise,  $1,630.00  ...  9  34«ooo 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during:  the  year  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commission  or  other 
expenses  ? 

Answer.    Cash,  $34t 074.97* 


ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

HOME  LIFE  INSURANCE  COMPANY, 

Org^anized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gborgb  E.  Idi.  Vice-President,  William  M.  Sr.  Johw. 

Secretary,  E  US  W.  Gladwin.  Actuzry.WiLUAM  A.  Marshall. 

[Incorporated,  April  30,  i85o.  Commenced  business,  May  i,  x86o.  ] 

Home  office  2jb  Broadway,  New  York  City. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  I laSiOoo;  subscribed  for $     125,00000 

Amount  of  capital  paid  up  in  cash i2S,oo3.oo 

Amount  of  net  ledger  as  lets,  December  3tst  of  previous  year 11,690,299  3a 

Extendedat Sii, 690,2)9. 32 

Income  During  Tear. 

As  shown  by  the  books  at  borne  office  at  close  of 

business  December  31st. 
First  year's  premiums,   less  interest  included  in 

deferred  premiums,   $1,169.14  and  55,336. 41  for 

first  year's  reinsurance $     3^0,204.08 

Resewal    premiums,    less    interest    included     in 

deferred   premiums,    15,007.62  and   $11,527.99 

for  renewal  insurance 1,683,297.44 

Diridends  applied  by  policy  holders  to  pay  running 

premiums,  renewals 49i97^<36 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities 139,866.53 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance and  annuities 12,842.12 

Consideration  for  annuities  (other  than  installment 

policies) 59.196.35 

Total  premium  income 12,305,384.88 

Rents  for  company's  property,   includingr  $24,000 

for  company's  use  of  own  buildings $  94, 813.01 

Interest  on  loans  on  mortgages  of  real  estate  168, 376.00 
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Interest  on  collateral  loans,    includingr   premium 

no*es,  orliens $  32,25618 

Interest  on  bonds  and  dividends  on  stocks 238,273,98 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 48,824.97 

Interest  on  deferred  premiums 6,176.76 

Total  rents  and  interest $     588,720.90 

Profit  on  sale  or  maturity  of  securities iS6,oS6.7S 

Total  income  during  the  year I  3.050,172.53 

Sjm  of  both  amounts 114,740,471.85 

Disbursements  During- Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st 
For  death  claims,  $740,367  o5;  additions,  $598  00....$     740,965.05 
Matured  endowments,  $161,761;  additions, $18,501.97       180,262.97 

Total...  $     921,228.02 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments I     921,229.02 

Paid  to  annuitants 28,569.39 

Dividends  paid  policy  holders 4,324.35 

Dividends  applied  by  policy  holders  to  pay  running  premiums....         49,978.36 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addition! 

and  annuities i39i866.53 

Surrender  values  paid 126,801.50 

Surrender   values    applied    to    purchase    paid  up   insurance  and 

annuities .  12,842.12 

(Total  paid  policy  holders,  $i,i8j,6io  27.) 

Paid  stockholders  for  interest  or  dividends 15,000.00 

Commissions  and  bonuses  to  agents  (less  commission  received  on 
reinsurances),  new  policies,  $184,247.96;  renewal  policies, 
$128,342.05;  on  annuities,  |[,98o.5t  314,570.5s 

Commutinsr  renewal  commissions 3,886.00 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  cJerki 105,278.66 

Salaries  and  all  other  compensation,    officers,   $50,500.00;  home 

office  employes,  $54i533.«3 105,033.23 

Medical  examiners*  fees,  |2),7i4.2o;  inspection  of  risks,  $1,912.59.         30,636.79 

Taxes  on  new  premiums,  and  renewal  premiums,  $20,933.73;  oi\ 

reserves,  $1,052.12;  municipal  and  state  licenses,  $2,120.10....         24,105.95 

Taxes  on  real  estate,  $16,244  80;  on  other  investments,  $5.00    ....         16,249.80 

Insurance  department  fees  and  agents' licenses 8,120.91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3it39S*^ 

Rent  (including  $24,000.00  for  company's  use  of  own  buildings). ..         24,000.00 

Advertising,     $13,171.26;    printing    and     stationery,    $11,176.77; 

postage,  $2,610.00 16,958.03 

Legal  expenses 3i909.99 

All  other  items,  viz:  profit  and  loss  insurance  $100. oo;  agents' 
balances,  $6,405.67;  traveling  expenses,  $1,601.32;  office  ex- 
pense, $6,620.21;  exchange,  $1,780.58;  internal  revenue,  $3,- 
574  65;  directors' fees, $2,905.00;  sundry  expenses,  $2,130.32....         25,1*7.75 

Total  disbursements $  2,017,873.17 

Balance Sia,  722, 598. 68 

(Total  miscellaneous  expenses,  $734,262.90) 
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Ledger  Assets. 

As  per  \edger  accounts  shown  by  the  books  at  home  office  at  close 

of  busioess  December  3Tst. 

Book  value  real  estate,  unincumbered ? $  1,699,282.72 

Mort^at^e  loans  on  real  estate,  first  liens 3,962,900.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 25,500.00 

Loans  made  to  policy  holders  on  this  company's  policies  assis^ned 

as  collateral 639, 302. 35 

Premium  notes  on  policies  in  force,  of  which  11,337. 17  is  for  first 

year's  premiums Soi,344.ft3 

Book  value  bonds  and  stocks,  excluding-  interest 51621,403.^7 

Cash  in  company's  office,  $106  71:  deposited  in  bank,  $243,018.87..  243,125.58 

Agents' debit  balances,  secured  or  unsecured 29,739.73 

Total »i2, 722, 598.68 

Total  net  ledger  assets,  as  per  balance  above $12,722,598.68 

Non-Ledger  Assets, 

Interest  due  and  accrued  on  mortgages  $  19,135.63 

Interest  due  and  accrued  on  hoods  and  stocks  47i  505.60 

Interest  due  and  accrued  on  collateral  loans  35^98 

Interest  due  and  accrued  on  other  assets  400.00 

Rents  due  and  accrued  on  company's  property  or  lease 4,621.49 

Total       $      72,020.70 

Market  value  of  real  estate,  over  book  value $      95i5i5.68 

Market  value  (not  Including  interest, )  of  bonds  and  stocks  over 

book  value 246,460.73 

Total $     341.977.41 

New  business.   Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies 

outstanding  December  31, 1901  $      77,864.37    $     110,958.50 

Gross  deferred  premiums  on  policies  oatstanding 

December  31,  1901 29,200.14  116,440.22 

Totals $     107,064.51    I     127,398-72 

Deduct  cost  of  collection  50  24-100  per  cent  on  "new," 

7  33-100  per  cent  on  "renewals" 53,789.21  16,668.33 

Net  amount  of  uncollected  and  deferred 

premiums $      53«375.3o    $     210,730.39—5     264,005.69 

Gross  assets Si3,400,6o2.4& 

Deduct  assets  not  admitted: 

Agents'  debit  balances,  not  secured  by  bonds 29,739  73 

Total. 5      29,739.73 

Total  admitted  assets I13, 370, 862. 7S 

Non-Ledg-er  Liabilities. 

At  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31st. 

Net  present  ^alne  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  accord- 
ing to  the  actuaries'  table  of  mortality,  with  four  per  cent 
interest $10,708,267.00 

Same  for  reversionary  additions 869,660.00 

Same  for  annuities  (including  those  in  reduction  of  premiums) ....       299, 726  00 

Total $11,877,653.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 43,800.00 

Net  reserve $",833. 853. co 
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Present  Talue  of  amounts  not  yet  due  on  matured  installment 
policies  (face,    $18,950.00),   $14,907.00  included  in  liabilities. 

Death  losses  which  have  been  reported  and  no  proofs  received S      49,708.00 

Death  losses  and  other  policy  claims  resi|ted  by  the  company, 

not  yet  outlawed 33,000.00 


Gross  policy  claims $      8a. 708. 00 

Net  policy  claims 

Unpaid  dividends  or  other  profits  due  policy  holders,  includini; 
those  contingent  on  payment  of  outstandinip  and  deferred 
premiums    

Premiums  paid  in  advance  

Surrender  values  c'aimable  on  policies  canceled 

Any  other  liability,  viz:  To  meet  possible  fluctuations  in  price  of  securities  and 
other  continjj^eucies 


$       81,708.90 


6,331.79 

35,839-39 
1,99900 

100,000  00 

Liabilities  on  policy  holders'  account , 112,060,731.18 

Capital  stock  and  surplus ri3ic,i3i.57 

Total    •13*370, 862.7s 

Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  It 
stood  at  cloie  of  business  December  3i8t,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  I'fe  policies. 


No. 


Amount. 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  issued , 

Old  policies  revived , 

Old  policies  changed  and  increased, 


Totals  

Deduct  policies  ceased: 

By  death 

By  maturity 

By  surrender 

By  lapse 

By  change  and  decrease. 

By  expiry 

By  not  beicg  taken 


Total  terminated  

Number  and  amount  in  force  at  end  of  year.... 
Policies  reinsured  


23,494 

5.041 

94 


28,629 
300 


1,589 
5 


665 


-^.897 

25,732 

19 


$42,308,055-00 

8,981,454  92 

171,207.00 

11,963.00 


$51,472,678.92 
642,837.05 


62Q,6i8.co 

2, 426, 960. 00 

128,936.87 


1,289,585.00 


$   5,117,966.92 

46,3>4,7i2  00 

261,778.00 


4,482 

1,547 

18 

9 


6,056 

118 

88 

247 


268 


752 
5,304 

4 


7,678,855  00 

2.311.357.00 

38,000  00 

13.509.00 


$  10,041,712.00 
63,000.00 

161,761   00 
146, 578. 00 

307,500,00 
30,527.00 


483,604.00 


1.192,970.00 

8,848,742.00 

60,000.00 
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BXHiBiT  OP  POLiciBS— CoDtinaed. 


CLASSIFICATION. 


All  Other  policies. 


No. 


Amount. 


Reversionary 
additions. 


Amount. 


At  end  of  previous  year 

New  policies  issued.  .... 

Old  policies  revived 

Old  policies  changed  and  inc'd. 


Totals 

Deduct  policies  ceased: 

By  death     

By  maturity 

Bf  surrender        

By  lapse 

By  change  and  decrease 

By  expiry 

By  not  being  taken 


Total  terminated 

Numbers  and  amounts  in  force 

atendofyear 

Policies  reinsured 


1,127 

317 

4 


$2,838,693  00 

525,  ni.oo 

11,000  00 

6S4.00 


1,548    53.375,478.00 

I 

14  I  34,530.00 


15 

88 

4 
I 

40 


''37.'435  00 

220.722.00 

2,058.00 

3,oco.oo 

39,000.00 


162 

1,386 
12 


$     336. 745.  CO 

3,038,733.00 

130,500  00 


$  1,244,249.00 

179,428.97 


$1,423,677.97 

59'*.oo 

18,501.97 
96.00 


5       19,195-97 
1,404,482.00 


Total  numbers 
and  amounts. 


No. 


Amount. 


29.203 

6,905 

116 
9 

$  54,c69,8!)2.oo 

",997,371.89 

220,207.00 

26,  ij6  00 

36,133 

118 

441 

1,924 

9 

I 

973 

166,313,546.8? 

740,965.05 
j8o. 252.97 
833.7'i7  00 

1,9^5.182  00 

161,521.87 

3,000.00 

1,812,189.00 

3,811 

31,412 
35 

1  6,666,877.89 

59,646,660.00 
452,178.00 

Installment  policies  hare  been  entered  and  deducttd  in  above  exhibit  of  policies  for  that 
commuted  value  of  installments. 

Annuities  in  force,  No.  7i,  amount,  $17,348.23. 

State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  "By 
death*' above,  $9,000.00. 

Sliscellaxieous  C^nestloxiB. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31s 
last  for  the  purpose  of  making  any  entry  that  afiects  this  statement.^ 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according 
to  the  actuaries'  4  per  cent  table? 

Answer.    Yea. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No,  except  on  policies  under  which  a  3  per  cent  or  35^  per  cent  revenue  liabilit  y 
is  carried  by  the  company. 

If  so,  what  amount  therefor  has  been  included  in  liabilities  and  where? 

Answer.    Entire   3   per   cent   or   3^    per   cent  reserve  liability  included  in  liabilities. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.    The  company  does  not  accept  notes  for  new  premiums,  but  one-fourth  of  a 
premium  can  remain  a  Hen  against  a  policy. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.     Mutual. 

What  proportion  of  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real  or 
guarantee  capital? 

Answer.    Six  per  cent  semi-annually. 

Does  any  officer,  director  or  trustee  receive  s  commission  on  the  business  of  the  company? 

Answer.    No. 


Business  in  Iowa  Daring  the  said  Tear. 


No. 


Amount. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 
force  December  3i8t  of  previous  year,  on  which  the  premiums  were 
received  by  the  company 256    $     372,541.00 

Number  and  amoont  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company..       70  103, 109.30 


Total 326    $     475,650.30 
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No.        Amount. 
Deduct  number  and  amount  which  have  ceased  to  be  in  force  durini; 

the  year 46    $       69,213.30 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st,  last  280    S     406,437.00 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 6  9,478.84 

Total 6    $        9.478.84 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year,  in  cash 6  9,478.84 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  reduction  for  losses,  diTldends,  commissions  or  other 
expenses? 

Answer.     Cash,  $16,238.86;  notes  or  credits,  11,038.99;  total,  $17.277. 8s. 


ANNUAL  STATEMENT 

For  tne  year  ending  December  31st,  1901,  of  the  condition  and  affairs  of  the 

ILLINOIS  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jambs  W.  Stbvens.  Secretary ^  Oswald  J.  Arnold. 

[Incorporated  July  7,  1899.  Commenced  business  Octobers,  1899.] 

Home  oflSce,  134  Monroe  street,  Chicago,  III. 

Capital  Stook. 

Amount  of  capital  stock  authorized  and  subscribed  for |    100,009.00- 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year.   ..  183,512.26 

Extended  at I     a83,Sia  26 

Income  During  Tear. 

As   shown  by  the  books  at  home  office  at  close  of 

business  December  3i8t. 
First  year's  premiums  less  interest  included  in  de- 
ferred premiums,    $250,578.66,  and  17,846.64  for 

first  year's  reinsurance $241,732.02 

Renewal  premiums  less  interest  included  in  deferred 

premiums,  $174,240.36,  and  $895.15  for  renewal 

insurance I73<345*2i 

Dividends  applied  by  policy  holders  to  pay  running 

premiums,  first  year  premium 74-86 

Surrender  values  applied  to  pay  running  premiums, 

first  year's  premiums 42.65 

Total  premium  income $416,194.74 

Interest  on  loans  on  mortgages  of  real  estate $     4,005.78 

Interest  on  collateral  loans,  including  premium  notes 

Loansor  liens 13,748.28 

Interest  on  bonds  and  dividends  on  stocks 4i 575*92 
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Interest  oo'otber  debts  due  the  company,  and  on  de- 
posits in  banks I       86494 

Oiscoont  on  claims  paid  in  advance  and  interest  on 

deferred  premiums 6,853.39 

Total  rents  and  interest , 

On  sale  or  maturity  of  securities  

Ledg^er  assets,  other  than  premiums,  received  from 

other  companies  for  assuming  their  risks,  W.  M. 

L.  A 

From  other  sources,  viz: 

Policy  lien  notes 

Pofit  and  loss,  J.  J.  Wilkinson 


Total  income  during  the  year. 
Sum  of  both  amounts 


$   30,048.31 

6aS-oo 

1 

135. 403. a4 

195.427.43 

200. CO 

$       877,898.7a 

S    1,161,410.98 

Dlsbursexnents  Daring  Tear. 


As  shown  by  the  books  at  home  office  at  close  of 
business  December  3iBt. 

For  death  claims $     110,475.00 

Total 5     110,475.00 


Total  net  amount  actually  paid  for  losses  and 

matured  endowments  $ 

Dividends  applied  by  policy  holders  to  pay  ranning  premiums  .... 

Surrender  values  paid 

Surrender  values  applied  to  pay  running  premiums 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during 
the  year) 

Commissions  and  bonuses  to  agents  (less  commission  received  on 
reinsurance),  new  policies,  $148,028.30;  renewal  policies, 
$10.154.18 

Commuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers,  agents 
and  clerks 

Salaries  and  all  other  compensation  (officers,  $24,407.18;  home 
office  employes,  $17,019.18         

Medical  examiners'  fees,  $7,347.34;  inspection  of  risks,  $4,177.04; 
Inv.  claims,  $539.09 

Taxes  on  new  premiums,  $450.09;  renewal  premiums,  $835.88; 
municipal  licenses,  $22.91 

Insurance  department  fees  and  agents' licenses,  $1,  ii8.S9;  regis- 
tration, $594.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  Invest- 
ment expenses 

Rent  (including  $5,998.14  for  company's  use  of  own  buildings) 

Advertising,  $6,681.55;  printing  and  stationery,  $3,550.35;  postage, 

$2.538.50 

Legal  expenses 

All  other  items,  viz: 

Profit  and  loss,  J.  S.  Warrens 

Traveling  expenses,  $2,328.56;  expense,  $5,319.07;  collection 
of  premiums,  $1,597.18 

Revenue  stamps 


Total  disbursements. 


110,475.00 

74.86 

3.573.40 

41.65 

7,000.00 


168,183.11 

11,250.00 

18, 990  94 

41,416.46 

",963.47 

1.308.89 

1.775.59 

120.65 
5.998.14 

12,770.40 
6.347.44 

214.64 


9,144.81 

1,006.03    $      297.6:0. 67 


(Total  miscellaneous  expenses,  $197,600.67.) 
Balance 


$    411,765.58 


749.645.40 
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Ledger  Aasets. 

As  per  ledger  accounts  showD  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens I  ioa,9So.oo 

Loans  made  to  policy  holders  oa  this  company's  policies  assigned 

as  collateral 411,775.11 

Commuted  commissions 35,000.00 

Book  value  bonds,  excluding  interest,  5ii9,2So.oo;  stocks,  Sioo.oo  119,350.00 

Cash  in  company's  office,  12,159.98;  deposited  in  bank,  122,551.44.  24,711.42 
Corn  Exchange  National  Bank,  Chicago,  certificate  of  deposit, 

First  National  Bank,  Springfield,  III 4i00o.oo 

Furniture  and  fixtures 8,318,46 

Agents' debit  balances,  secured  or  unsecured 44,876.62 

Total S    756,981.61 

Deduct  ledger  liabiliHes. 

Agents'  credit  balances 7i336.ai 


Total  net  ledger  assets,  as  per  balance  above $     749,645.40 

Non-Ledfirer  Assets. 

Interest  due,  $7So  00  and  accrued,  $1,366.51  on  mortgages I       2,086.52 

Interest  accrued  on  bonds  and  stocks 645.82 

Interest  accrued  on  premiums,    notes,  loans  cr  liens Xi759.iS 

Total $        4,491.51 

Gross  premiums,  not  more  than  three  months  due        New 

after  period  of  grace,  unreported  on  policies     business.  Renewals. 

outstanding  December  3t,  1901 $      39iOi8,77    $       30,41032 

Gross  deferred  premiums  outstanding  December 

31.  1901 3a.196.75  35.724.a7 

Totals $     71.21553    $       56.13459 

Deduct  cost  of  collection,  60  per  cent  on  '  'new, " 

5  per  cent  on  "renewals," 42,729.32  2,806.73 

Net  amount  of  uncollected  and  deferred 

premiums $       28,486.21    $       53.3«7.86    $      61,814.07 

Gross  asiets 5     835,951.06 

Deduct  assets  not  admitted. 

Supplies,    printed    matter,     stationery,    furniture,     fixtures, 

safes,  etc $       8,318.46 

Commuted  commissions,   $35,900.00;  agents'  debit  balances, 

not  secured  by  bonds,  $8,938.34 43.938-34 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve 

on  policies 48,107.46 

Total $      100,364.26 

Total  admitted  assets I     735.586.80 

Non-Ledger  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31,  1901. 

Net  premium  value  of  all  outstanding  policies  in  force  on  the  3i8t 
day  of  December,  1901,  as  computed  by  the  company  according 
to  the  actuaries'  table  of  mortality,  with  4  per  cent  interest.  ...$     587,546.00 


Total $     587,546.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solvent 

companies - 5.444-00 

Nctreserve 5     582,102.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  ....$        7,500.00 
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Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed $        4,00000 

Gross  policy  claims S       11,500.00 

Net  policy  claims 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commis- 
sions, medical  and  legal  fees,  etc. ,  due  or  accrued 

Premiums  paid  in  advance 

Liabilities  on  policy  holders'  account 

Gross  divisible  surplus $      s6, 650.88 

Capital  stock  paid  up 100,000.00 

Total 


ii,Soo.oo 

14,869.42 
464.50 


t     608,935.9a 

116,650.88 
$     731.586.80 


Exhibit  of  PolldeB. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  boolcs: 


CLASSIFICATION. 


Whole  life  policies. 


B 

9 

2: 


a 
0 
o 

B 

< 


Endowment 
policies. 


A) 

.0 

E 

9 


a 
o 

a 

< 


At  end  of  previous  year 

New  policies  issued 

Old  policies  revived 

Old  changed  and  reissued 

Western  M.  L.  Association  (assumed) 


Totals 

Deduct  ceased: 

Bydeath 

By  surrender 

By  lapse  

By  change  and  decrease. 
By  not  being  taken 


Total- terminated. 


Outstanding  end  of  year 
Policies  reinsured         


1,541 

2.874 

>S 

602 

310 


5,372 

18 

24 

723 


345 


1,110 


4,262 


$3,469,500.00 

6,597,000.00 

82,500.00 

1,104,500.00 
766,097.87 


•11,994,597^7 


i! 


»,325.oo 
i3.175.co 
1,650,000.00 


8^.oco.co 


$2,594,500.00 


$9,400,097.87 


131 
270 

3 
10 


414 

I 

9 

53 


96 


i5f 


255 


$    238, 000 

446,000 

2,000 

18,500 


t    704, 5oe 

3.  $00 
500 

500 


30,500 
68.1 


197,000 


$    299,500 


$    405, 000 
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EXHIBIT  OF  POLiciBS— Continued. 


CLASSIFICATION. 


All  other  policies. 


4) 

a 

9 

2 


a 
a 
o 

B 

< 


C  «  M  1 


0!i 


9  ta«« 


Total  numbers  and 
amount. 


E 

s 


a 

a 
o 

8 

< 


At  end  of  previous  year....  

Pew  policies  issued 

Old  policies  revived , 

Old  changed  and  reissued  . 
Western  M.  L.  Ass'n  (assumed), 


Totals  

Deduct  ceased: 

By  death  

by  surrender 

By  lapse  .  

By  chang^e  and  decrease. 
By  not  being  talcen    ..   .. 


Total  terminated 


Outstanding  end  of  y»ar  ..., 
Policies  reinsured 


3,505 
198 

47 
217 
203 


4,167 

40 
838 

443 


31 


1,352 


2.815 
186 


§6,461,000.00 
300, 000. 00 

8S,  500.00 
328,000.00 
419,518.70 


17.687,01870 

77,150.00 
1,409,850.00 

889,  503.  00 


53,000.00 


$2,429,500.00 


15,257.518.70 
8^3.500  00 


1152,779.52 

5.174 
3,342 

•95 
829 

$13 

1 152.779  52 

9,953 

871 
1.219 

•  •  ■  ■ 

472 

«.«••    >••*• 

2,621 

$152.77952 

7.332 
18S 

$  10.161,500.00 

7,567,779.52 

173, 000. 00 

1,451,000.00 
1,185,616.57 

$  20,538,896.09 

115,971.00 
1,523,525  00 
2  608,000.00 

1,076,000.00 

s  5,323.500.00 

$  15.215,396.09 
853.5c0.00 


Stat^  here  the  face  value  corresponding  to  the  present  value  entered  in  item  "by  death" 
above,  $121,000. 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additional,  number  of  policies,  27);  amount,  $155,610.64. 

Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  malcint;  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  ail  policies  according  to 
the  actuaries,  4  per  cent  table? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries,  4  per  cent  reserve? 

Answer.     Yes,  on  limited  payment  and  life  policies  only. 

If  so,  what  amount  thereof  has  been  included  in  liabilities  and  where? 

Answer.     Entire  liability  included  in  reserve. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies? 

Answer.     On  first  year's  premiums,  none;  on  renewal  premiums,  none. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.  Mutual.  All  profits  to  policy  holders.  Deposit  capital,  $100,000.  Dividends 
thereon  limited  to  7  per  cent  per  annum  by  charter. 

What  proportion  of  the  protits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capitali* 

Answer.     Seven  per  cent  per  annum. 

Does  any  ofticer,  director  or  trustee  reseive  any  commission  on  the  business  of  the 
company? 

Answer.     Brokerage  commission  allowed  directors  on  personal  business  only. 


Business  in  Iowa  During:  the  said  Tear. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 

force  December  31st  of  previous  year,  on  which  the  premiums  were  No.         Amount. 

received  by  the  company 106  $     174,000.00 

Western  Mutual  Life  Association  (assumed) 39            79,181.60 
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Number  and  kmotint  of  policiea  on  the  lives  of  citizens  of  said  state  issued 

daring  the  year,  on  which  premiums  were  received  by  tlie  CO aipany...       91    5     s33i933*S9 

Total 236    $     487.siS.19 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year 15  311S00.00 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st,  last ait    $     4SSi7iS<i9 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  $12,385.45;  total,  112,385.45. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1901,  of  the  condition  and  affairs  of  the 

MANHATTAN  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Hknry  B.  Stokbs.  First  Viee-Presidtnt^  J.  L.  HALtBY, 

Secretary,  J.  H.  GiFFiN.  Second  Vice-President,  W.  B.  Lanb. 

[Organized,  1850.  Commenced  business,  August  i,  1850.] 

Home  office,  64-70  Broadway,  New  York. 

Oapital  Stook. 

Amount  of  capital  stock  authorized,  $100,000.00; 

subscribed  for 5    loo.oso.oo 

Amount  ot  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious year I  iS,435i77i.82 

Extendedat I  iS,43S. 771.82 

Income  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

First  year's  premiums,  and  17.785. 13  for  first  year's 

reinsurance $    322,006.17 

Renewal  premiums,  and  S13, 179.07  for  renewal  in- 
surance     1,634,632.05 

Dividends  applied  by  policy  holders  to  pay  running 

premiums,  renewals 43i340.97 

Dividends  applied  by  poMcy  holders  to  purchase 

paid  up  additions  and  annuities 873. 42 

Surrender  values  applied  to  pay  running  premiums, 

first  year  premiums,  $7,407.89;  renewals,  18.064.09         15, 471 .98 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance and  annuities 43,2?S*i2 

Considerations  for  annuities  (other  than  matured 

installment  policies) 22,583.66 

Total  premium  income $2,082,143.37 
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Rents  from  company's  property $    238,663.99 

Interest  on  loans  on  mortgas^es  of  real  estate 968,798.01 

Interest   on  collateral  loans,  includinip   premium 

notes,  loans  or  liens... ioa,Si3.xS 

Interest  on  bonds  and  dividends  on  stocks 174, 113.  S9 

Interest  on  other  debts  due  |the  company,  and  on 

deposits  in  banks 6,908.38 

Total  rents  and  interest $     790,996.4s 

Profit  on  sale  or  maturity  of  securities 68,053.61 

Total  income  durinsr  the  year $   2,941,193.40 

Sum  of  both  amounts $  18,376,965.22 


Disbnrsexnents  During  Tear. 


As  shown  by  the  books  at  home  office  at  close  "of 

business  December  3i8t. 
For  death  claims,  $1,166,444.33;  additions,  $3,083. 00.  $1. 169,527. 33 
Matured  endowments ..        131,922  33 

Total  net  amount  actually  paid  for  losses  and  matured  en- 
dowments   5  1,301,449.66 

Paid  to  annuitants 10,294.37 

Premium  notes  voided  by  lapse,  less  $1,156.02  restored  by  revival  12, 149  14 

Dividends  paid  policy  holders,  less  ;3i  10. 40  received  for  dividends 

on  reinsurances 11,927.70 

Dividends  applied  by  policy  holders  to  pay  running^  premiums..  43i 340.97 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities ..  873.42 

Surrender  values  paid,  less  $1,366.02  received  on  surrendered  re- 

insurances 188,0;^  65 

Surrender  values  applied  to  pay  running^  premiums 15,471.98 

Surrender  value  applied  to  purchase  paid  up  insurance  and  an- 
nuities   43i>3S-i2 

(Total  paid  policy  holders,  $1,626,779.01) 

Paid  stockholders  for  interest  or  dividends 20, 000.00 

Commissions  and  bonuses  to  agents  (less  commission  received 
on  reinsurances), new  policies,  $192,162.47;  renewal  policies, 
$90i 439-58;  on  annuities.  $1,129.18  283,731.23 

Salaries   and    allowances   for   agencies,    including    managers, 

agents  and  clerks 106,884.01 

Salaries  and  all  other  compensation 107,064.87 

Medical  examiners'  fees,  $39, 393.04;  Inspection  of  risks,  $2,493.35  4ii^*39 

Taxes  on  new  and  renewal  premiums,  $18,437.70;  on  reserves, 
$i|873-99;  municipal  licenses,  $3,073.57;  U.  S.  internal  rev- 
enue, $3, 004. 43    26,389.69 

Taxes  on  real  estate 50,524.85 

Insurance  department  fees  and  agents'  licenses 6, 565. 71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 71,817.58 

Rent 74,519.16 

Advertising,  $14.627. 26;  printing  aud  stationery,  $15, 097. 76;  post- 
age, $7, 217. 75 36.942.77 

Legal  expenses, $25, 223. 92;  for  furniture,  etc., $756.00 25,979.92 

All  other  items,  viz  (profit  and  loss  account  must  be  itemized): 

Sundry  agency  and  office  expenses 24,534.01 

(Total  miscellaneous  expenses,  $876,840.20) 

Total  disbursements $   2,503,619.21 

Balance $  15,873,346.01 
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Ledger  ABsetB. 

As  per  ledifer  accounts  shown  by  the  books  at  home  office  at 

close  of  business  December  31st. 

Book  Talue  real  estate,  unincumbered    $  4,205.674.62 

Mortgage  loans  on  real  estate,  first  liens 5«7iSi76S'72 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 967, 346. 54 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 790,638.81 

Premium  notes  on  policies  jn  force,  of  which  {10,096. 72  is  for 

first  year's  premiums.       384,Sii>97 

Book  value  bonds,   excluding  interest,   $3,404,712.67;    stocks, 

559.9". «5 3.464.623.92 

Cash  in  company's  office,  $3,412.36;  deposited  in  bank, 1 186.886.84  190, 299. 20 

Agents'  debit  balances,  secured  or  unsecured 29, 166. 39 

Commuted  commissions    125,318.84 

Total  net  ledger  assets,  as  per  balance  above S  i5i873i346.oi 

Non-Ledffer  ABsetB. 

Interest  due,  $5,940. 5  T,  and  accrued,  $100, 036. 06  on  mortgages...  $      105,976.57 

Interest  due  and  accrued  on  bonds  and  stocks i .  35  >  •  94 

Interest  due  and  accrued  on  collateral  loans 7.835.51 

Interest  due  and  accrued  on  premium  notes,  loans  or  liens I7i997>49 

Interest  due  and  accrued  on  other  assets 1,625.92 

Rents  due,  $2,215.65;  and  accrued,  $5, 841.66,  on  company's  prop- 
erty or  lease 8,057.3^ 

$      142,754.74 

Market  value  of  real  estate,  over  book  value 465i  2^-  49 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 222,88483 

New  business.      Renewals. 
Gross  premiums,  not  more  than  three  months  due 
after  period  of  grace,  unreported  on  policies 

outstanding  December  31st $103,644.08     $   117,006.56 

Gross  deferred  premiums  on  policies  outstanding 

December  31st 9<4f3.oo  84,858.03 

Totals $113,057.08     $   201,864.56 

Deduct  cost  of  collection,  55  per  cent  on  *  new,"  5^ 

per  cent  on  "renewals" 62,181.39  11,102.55 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $    50,875.69     5    190,762.01    $      241,637.70 

Gross  assets $16,945,830.77 

Deduct  assets  not  admitted : 

Commuted  commissions,  $125, 318. 84;  agents'  debit  balances,  not 

secured  by  bonds,  $15, 166.39  140,485.23 

Total  admitted  assets S  16,805,345.54 

Non-Ledger  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31st. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  3i8t 
day  of  December,  1901,  as  computed  by  the  company  accord- 
ing to  the  actuaries' table  of  mortality,  with  3,  3H  and  4  per 
cent  interest $14. 749.555. 00 

Same  for  reversionary  additions 31,832.00 

Same  for  annuities  (including  those  in  reduction  cf  premiums)..  92,879.00 

Total $14,874,266  00 
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Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies $       96,866.co 


Net  reserve 

Matured  endowment  due  and  unpaid $        7,642.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due. .  S4t 798.00 
Death  losses  which  have  been  reported  and  no  proofs  received, 

less  reserve 33fS78.oo 

Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed 3Si003.co 


Net  policy  claims 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 
payments 

Premiums  paid  in  advance 

Surrender  values  claimable  on  policies  canceled 

Any  other  liability,  viz:  Com  missions  due  to  agents  on  premium 
notes  when  paid ,.... 

Funds  to  meet  any  possible  depreciation  in  assets 

Liabilities  on  policy  holders'  account 

Gross  divisible  surplus $  i,s68,4».S3 

Capital  stock  paid  up I09,ooo  00 


114,847,400,00 


Total, 


$      131,018.00 


16,681.52 

33,662.48 

9.  «76.oo 

8,886.ot 

100,000.00 

115.136,924.01 


i.6t8.4Si.S3 
S  16,805,345.54 


Eshibit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life 
policies. 


.a 
£ 

s 


a 

9 

o 

a 

< 


Endowment 
policies. 


.0 

S 

9 


u 

9 
O 

E 

< 


Policies  in  force  December  31st  of  the  previous  year. 

New  policies  issued 

Old  policies  revived 

Old  policies  increased   

Additions  hy  dividends 


Totals 

Deduct  policies  ceased  to  be  in  force : 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

Bv  chai'if(>  and  decrease 

By  not  bein^'  taken 


24,623 

3,510 
103 


Total  terminated 

Outstanding  end  of  year 

Policies  reinsured  (none  fully  reinsured). 


28,236 
410 


1.148 
22 

743 


2,677 
25,559 


S  5«, 934. 6/2 

10,1^3,176 

182.806 

25,8so 


$63,296,504 
1, 084, 492 


575.565 
2.680,97c 

3ai.9'ia 
2,242,160 


S    6,935,139 
56,391,365 


2,55<  S    5.531.196 


771 
15 


3,395 

26 
70 


57 
107 

9 
209 


478 
2,818 


1,549,902 
31.77a 


$    7,111,870 

53.648 

170, 3»a 


123,633 
169,500 

57,350 
437,000 


t    1,011,443 
6,101,437 
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EXHIBIT  OP  POLICIES— Continued. 


CLASSIFICATION. 


All  other 
policies. 


4> 

Xi 

B 

9 


a 

9 

o 
B 

< 


fc"  o  *   • 
«  6  Z:  « 


Amount. 


Total  nnmbers 

and  amounts. 

• 

• 

4) 

a 

ja 

9 

a 

O 

9 

a 

2 

< 

Policies  in  force  Dec.  31st  of  the  previous  year. 

New  policies  issued 

Old  policies  revived    , 

Old  policies  increased 

Additions  by  dividends 


k  •  •  •  «  •  •  •  I 


Totals 

Deduct  policies  ceased  to  be  in  force : 

By  death 

By  maturity 

By  expiry 

Bf  surrender 

By  lapse 

By  chani^e  and  decrease — 
By  not  beinif  taken 


Total  terminated 


Outstanding  end  of  year 

Policies  reinsured  fnone  fully  reinsured) 


426 

4 


4S9 


6 
6 
48 
3 
9 


77 
382 


$   i,iio,55S 

131.  M4 

5.9" 


I    1,248,100 

8.500 

12  500 

25,  ox 

i6[,soo 

4,000 

3«.Soo 


i      a43.ooc 
1,005.100 


$  684,728 


52,685 

1.244 


*    738,657 


3.0Q5 
1,06^ 

14,313 


$     29.590 
709,067 


122 


31,991 
441 

'I 

417 
1.303 

901 


3.232 

28,759 


$  60,261,151 
11,834.702 

220,499 

78, 535 

1.243 


s  72, 396, 131 

1,157.697 

170,374 

i5,59S 

725,261 

3,026,283 

383.302 

2,710,660 


$   8,189,172 

64,206,959 
««5.97o 


Annuities  in  force  December  31,  1991,  number  32,  amount  110,906.63. 

Miscellaneons  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  3,  3^  and  4  per  cent  table  ? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  3,  3^  and  4  per  cent  reserve  ? 

Answer.    None  known. 

What  proportion  ot  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  00  the  policies  ? 

Answer.    On  renewtl  premiums,  no  fixed  proportion. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan  ? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital  ? 

Answer.     Oce-eit;hth. 

Does  any  officer,  director  or  trustee  receive  any  commission  00  the  business  of  the  com- 
pany ? 

Answer.    No. 

Business  in  Iowa  During:  the  said  Tear. 


No.        Amount. 
Namber  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 

December  31st  of  previous  year,  on  which  the  premiums. were  received 

bythecompany 285         $350,416 

Number  and  amount  ot  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company 7  26,000 

Total 292        $376,416 
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Deduct  numbeMnd  amount  which  haTe  ceased  to  be  in  force  duricg  the  year       rs       I     i8, 123 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said  state 
December  3i8t,  last 277         I  3S8.>93 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 6  6.873 

Total 6         $     6,873 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  durioif  the  year        6  6,873 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  sny  deduction  for  lotses,  dividends,  commissions  or  other  ex- 
penses ? 

Answer.    Total,  $11,619.92. 


ANNUAL  STATEMENT 

For  the  year  ending  D3C3aiber31,  1901,  of  the  condition  and  affairs   of   the 
METROPOLITAN  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,    mad^  to  the  Auditor  of  State   of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Prtsident,  J  OHM  R.  Hegbman.  First  Vice-Prtsident,  Haley  Fiskb. 

Secfgtary^  Jamrs  S.  Kobbrts.       Stcond  Vice-President^  Gborgb  H.  Gaston. 

[iacorporated  June,  1866.         Commenced  business  January,  1867.] 
Home  office,  i  Madison  Ave.,  New  York  City. 

Capital  Stock. 

Amoant  of  capital  stock  authorized,  la,  000, 003; 

subscribed  for I  a, 000,000.00 

Amount  of  capital  paid  up  in  cash ;>  i,ooo.oo9.co 

Amount  of  net  ledger  assets,  December  31st  of 

previous  year %    59i06o,777.oi 

Extended  at %   S9i  060, 777. 01 

Income  During  Tear. 

.'\s  shown  by  the  books  at  home  office  at  close 
of  business  December  3i8t. 

First  year's  premiams     %    Sii53i2i4.47 

Renewal  premiums  and  SSSi  217.64  for  reoewal 

insurance 39,263,216.63 

Single  premiums  without  deductions  for  com- 
mission or  other  expenses 3-874. 4S 

Consi<^eratioa     for     annuities     (other    than 

matured  installment  policies)   282.^80.13 

Total  premium  income 5    3(i7oS, 185.68 

Rents  from  company's  property,  inciudinj; 
$1^1  263.00  for  company's  use  of  own 
buildings %       611,540.03 

Interest  on  loans  on  mortg<)ges  of  real  e.state        1,001,989.00 

Interest  on  collateral  loans,  including  pre- 
mium notes,  loans  or  liens 42,011.38 
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Interest  on  bonds  and  dividends  on  stocks..  .$     ii333i62S-96 
Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks 22,202.97 

Total  rents  and  intereit $     3iOir.369  34 

Profits  on  sales  of  real  estate,  $3. 70;.  56;  on 

sale  or  maturity  of  securities,  $239,325.  S8  243,031.14 

Ledger  assets,  other  than  premiums,  received 

from  other  companies  for  assuming;  their 

risks     54,006.00 

From  other  sources,  vix:    deposits  of  agents 

in  lieu  of  bonds 3<57i-43 

Total  income  during  the  year $   38,017,163.59 

Sum  of  both  amounts $   97,077,940.60 

Disbursements  Duriner  Tear. 

As  shown  by  the  books  at  home  office  at  close 

of  business  December  3i8t. 
For    death  claims,    $10,693,554.37;  additions, 

$9,302-30 $    10,702,856.67 

Matured  endowments 9,637.00 

Installment  death  claims 1,890.00 


Total.... $    io,7i4.'83  6; 

Total  net  amount  actually  paid    for  losses  and  matured 

endowments I    10,714,383.67 

Paid  to  annuitants  23,808.49 

Difidends  paid  policy  holders....: 557,210.42 

Surrender  values  paid    413,506.51 

(Total    paid    policyholders,     $11,708,909,09). 
Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 140,000.00 

Commissions  and  bonuses  to  agents 5i449i33o.  31 

Commuting  renewal  commissions >•  9741849. 59 

Salaries  and   allowances  for  agencies,  including   managers, 

agents  snd  clerks 2,705,865.86 

Salaries  and  all  other  compensation  officers  and  home  office 

employes,  1,696  in  number 1,449,974.13 

Medical  examiners'  fees,    1321,697.49;    inspection    of   risks, 

$319,456.66 651,154.15 

Taxes  on  new  premiums  and  renewal  premiums,  $i77i- 
180.31;  on  franchise,  $205  00:  on  re8erves,$io,645.3o;  munici- 
pal licenses,  $8,222.95;  internal  revenue,  $59,426.60;  taxes 
on  real  estate,  $124,438.12;  insurance  department  fees  and 
agents'  licenses,  $36,821.21 516,939.50 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 184,224.02 

Rentdncluding  $181.263 oof dr company's  use  of  owe  buildings;  381,085.09 

Advertising,  $27,124.75;  printing  and   stationery,  $403,893.64; 

postage,  etc.,  $94i 387. 56 525,405-95 

Legal  expenses,    $54,386.05;  for   furniture,  etc.,  $37<567.69; 

lire  insurance,  $2,363.29 94i3i7'03 

Another  items,  viz.: 

Agents' surety  bonds 15,268.11 

Metropolitan     savings      fund,      $56,062.57;  branch  office  ex- 
penses, $258,986.49;  directors  and  commissions.  $3,060.00  318,109.06 

Traveling  and  transfer  expenses,  $151, 454.94;  general    home 

office   expenses,  account,  $109,457.98 160.912.92 

Total  disDursements $   26,376,344.81 

(Total   miscellaneons  expenses,    $14,667,435.72). 

Balance  $   7o,7oi,59S-79 
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Ledger  ABsets. 

As  per  ledifer  accoants  shown  by  the  books  at  home  office  at 

close  of  business  December  31st. 

Book  Talue  re  al  estate,  unincum  bered  $   10, 175, 762.61 

Mortgagee  loans  on  real  estate,  first  liens 22,070,37s. 01 

Loans  made  to  policy  holders  on  this   company's    policies 

assigned  as  collateral S23i926.33 

Premium  notes  on  policies  in  force  653,167.67 

Book  value  bonds,   excluding  interest,  $30,389,917.12;  stocks, 

$4,647,614.25.... 35.037,531.37 

Cash  in  company's  office,$54, 366.69;  deposited  in  bank,|2,i72,- 

65753 2,227,024.21 

Agents'  debit  balances 13.808. 59 

Total $   70,701.595.79 

Total  net  ledger  assets,  as  per  balance  above I   70,701,595.79 

Non-Ledffer  Assets. 

Interest  due,  $95,959.56  and  accrued,  $255,862.47  on  mort- 
gages  $       351.822.03 

Interest  due,  $ao,oi6.i8  and  accrued,  $94,277.61  on  bonds  and 

stocks 114,293.79 

Interest  due,  $1,746.51  and  accrued,  $497.82  on  premium  notes, 

loans  or  liens 2,844.33 

Interest  due,  $82. 80 and  accrued,  $1,369.22  on  other  assets 1,452.02 

Rents  4ue,    $7. i59-6S  and  accrued,   $1,877.16  on  company's 

property  or  lease  9,036.81    $        478,848.95 

Market  value  (not  including  interest,  of  bonds  and  stocks  over 

book  value) 1,275,199.18 

New  business.        Renewals. 
Gross  premiums,  not  more  than  three  months 

due  after  period  of  grace,  unreported  on 

polices  outstanding  December  3rst $       343,332.98    $        266,539.06 

Gross   deferred    premiums  on    policies  out- 
standing December  31st 797.778.26  1,082.159.93 

Totals $     1,141,111.24.  $     1,348,698.99 

Deduct   cost   of   collection  45   per   cent  on 

"new,"  7J4  per  cent  on  "renewals,"....  5i3.5oo  06  101,151.42 

Net  amount  of  uncollected  and  deferred 

pri'miums $       627.611. x8    $     1,247,546.57 

(Premiums  due  and  unpaid,  industrial,  $573,  - 

593.24,  $118,827.59) 

454,765.65 


$ «,3a9,9t3«40 

Grossassets |   74,785,567.35 

Deduct  asssets  not  admitted 

.Agents' debit  balances,  not  secured  by  bonds $  13.808.59 

Total 13.808.59 

Total  admitted  assets $   74,  yjj^  ^^g,  ^^ 

Non-liedg-er  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1901,  as  computed  by  the  company 

accordicg  to  the  actuaries'  table  of  morality,  issue  of  1901, 

American  table  3H  per  cent $  62,309,523.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  351, 291.00 

Total $   61,660,814.00 
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Deduct  net  talue  ot  risks  of  this  company  re-insnredin  other 
solvent  companies $ 


Gross  policy  claims I 

Net  policy  claims 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 
premiums 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  etc.,  due  or  accrued. 

Premiums  paid  in  advance 

Agents  cash  deposit  in  lieu  of  bonds 

Any  other  liability,  viz:  Liens  in  excess  of  reserve 

Special  reserve 


Liabilities  on  policy  holders'  account, 
Gross  divisible  surplus 


79,829.00 


Net  reserve 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies 

Matured  endowments  due  and  unpaid  ) 

Death  losses  due  and  unpaid >  $        113, 911. 50 

Death  losses  in  process  of  ad  justment  or  adjusted  and  not  due  ) 

Death  losses  which  have  been  reported  and  no  proofs  received  97« 814.73 

Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed 33.8o6.aS 

Due  and  unpaid  on  annuity  claims,  I999. 27 999. S7 


245,831.55 


$   63,580,985.00 
32,085.00 


Total, 


245,831.5s 


20,636.66 

201, 7*7.40 

208,807.47 

43.492.95 

274.315.30 
i.aaS. 427.00 

$  64,833,228.33 
9.938.530.43 

I    74.771,758  76 


Exhibit  of  InduBtrial  Policies. 


The  following  It  a  correct  statement  of  the  number  and  amount  of  industrial  policies, 
Including  additions,   in  force  at  the  end   of  the  previous  year,  and  of  the  policies  issued, 
revived,  or  increased,  and  of  those  which  have  ceased  to  be  in  force  during  the  year,  and  of 
those  in  force  at  the  end  of  the  year: 


Whole  life  policies. 

Endowment  policies. 

Number. 

Amount. 

Number. 

Amount. 

Policies  and  additions  in  force  at 

the  end  of  the  previous  year 

Old  policies  increased ) 

Mew  policies  issued  and  revived  > 
and  assumed.. j 

a.  808, 107 
270, 014 

$  370.103,374.00 
45.120,375.00 

2,377.829 
1.494.268 

1    394,526,462.00 
250, 6ao,  693. 00 

Totals 

Deduct   policies  ceased   to  be  in 
force: 
By  death 

3.078  131 
54. 591 

$  415.223,749.00 
6.742,167.00 

3.872,097 
32,948 

1    645,147,155.00 
2,360,50^00 

By  expiry ..••••   ... 

Bt  surrender.-.. 

42.414 
125, *2i 

6,723,723.00 
18,367,383.00 

uV^ 

533,521.00 
149, 241 , 177. 00 

By  lapse 

By  chantire 

Total  terminated 

22a, 626 

$    31.833,27300 

884,072 

$    152,1^1,201.00 

Net  numbers  and  amounts  in  force 
at  the  end  of  the  year .              

2,855.505 

$  383,390.476.00 

2,988,021 

i  492,995.954.00 
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EXHIBIT  OF  INDUSTRIAL  POLICIES— Continued . 


All  other  policies. 


Number . 


Amount. 


Total. 


Number. 


Amount. 


Policies  aod  additions  in  force  at  the 

end  of  previous  yeitf 

Old  policies  increased ^ 

New  policies  issued  and  revived  and  > 
assumed ) 

Totals 

Deduct  policies  ceased  to  be  in  force: 

By  death  

By  expiry        

By  sui render 

By  lapse 

By  change 


Total  terminated 


Net  numbers  and  amounts  in  force  at 
the  end  of  the  year 


141,  I3». 

a7tOio 


108,141 

2,670 
70 


$  4.347,84000 
855,a44-co 


$  5,213,084.00 

9>,  986.  CO 
2,683.00 


18 

847 


.1 


679.00 
8,715  CO 


3  COS     S      108,063.00 


i65,i';6 


^    5.T0S,02T.00 


5.327.067 
1,791.302 


7,118,369 

90,209 

70 

48,2S6 

970, 925 

247 


1. 109.707 


6,008,662 


S    768,977.676.00 
296,606,312.00 


^1,065,583,988.00 

9,207.656.00 

2,68j.oo 

7.257.244.03 

167,616,239.00 

8,715-03 


$    1I4.092.537  00 


S    88i.4-)i,4Si.03 


Exhibit  of  Ordinary  Policies. 

The  following  is  a  correct  statement  of  the    business   of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  oflice  books: 


CLASSIFICATION. 


Whole  life  policies. 


Number. 


Amount. 


Endowment  policies. 


Number. 


Amount. 


At  end  of  previous  year..., 

New  policies  issued   

Old  policies  re\ived 

Old  changed  and  increased, 


Total 

Deduct  ceased 

By  death 

By  maturity  

By  expiry  

By  surronder 

By  lapse 

By  change  and  decrease 
By  not  being  taken 


Total  terminated  . 
Outstandine  end  of  year. 


102,551 

4S,W4 

2,514 


151.039 
1,17a 


2,273 

18,810 

691 
6,152 


29, 106 


$     98,6-3,862.00 

40, I9<,  360.00 

2,  i«8, 561.00 

42,568.00 


S  141,036,351.00 

I, 037, 216. CO 


3,121,378  00 

15.049,072  00 

698,275.00 

4,994,408.00 


$    24,900,349.00 


121.033  I      116,136.032.00 


63.067 

64,895 

1,57a 


ia9,534 


983 
15.785 

531 
9.524 


27,331 

102, 203 


So,  296, 96S.  00 

38.031.05900 

1. 030. 35'*.  03 
18,147.00 


s    89,376.530.00 

382,451.00 
9,637.00 

923,011.00 
9,451,96600 

673.040.00 
5,785.71000 

S      17,232,815.00 

72,  I4'<,  715.00 
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EXHIBIT  OP  OKDINAKY  POLICIES— Continued. 


CLASSIPICATION. 


All  other  policies. 


No. 


Amount. 


Total    numbers   and 
amounts. 


Number. 


Amount. 


At  end  of  previous  year.... 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased 


Totals 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry  

.  By  surrender , 

By  lapse 

By  change  and  decrease... 
By  not  being  taken 


Total  terminated  .. 
OutstandinfT  end  of  year. 


1.39a 
353 
103 


1,848 

25 

*  84 

16? 
18 

47 


344 
1,504 


15.985.413  00 

a,  700, 000  00 

131.557  00 

I,2J9.00 


$8,822,209.00 

109,695.00 

105,249.0© 

55.665  00 

8o7,4i4>oo 

148,150.00 

3Q0, 000. 00 


$1,616,173  00 
7.206.036.00 


166,990 

111,242 

4.189 


2S2, 421 

1,700 

8 

84 

3.262 

34.756 
1,248 

15. 723 


56, 781 
22s  640 


1154,900,241.00 

80,922,419  00 

3.350,476.00 

61,954.00 


S239.235.090.co 

1,529,-^62.00 

9. 637. CO 

105, 2.9.00 

4,100,0^4.00 

a5,3»5.452.oo 

1,519,465.00 

11,170,118.00 


$  43,749,337.00 

195.485.753,00 


Paid  up  insurance  incladed  in  the  final  total  (including  return  premium  and  reversionary 
additional,  number  of  policies  S. 374.  amount,  $1,386,165.00. 

The  annuities  Immediate  and  deferred  in  force  December  31st  last  ensuing  were  in  num- 
ber 40,  representing  in  annual  payment,  $49,439.72. 


Miscellaneons  C^uestions. 

Have  the  books  of  the  company  been  kept  ooen  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.  No 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  Per  cent  table  ? 

Answer.    Ves. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve  ? 

Answer.  No. 

What  proporti'»n  of  premiums  on  policies  issued  by  the  company  may  be  tsken  in  notes,  or 
other  form  of  lien  on  the  policies  ? 

Answer.  On  first  year's  premiums,  none,  on  renewal  premiums  no  definite  proportion. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan  ? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital  ? 

Answer.  Seven  per  cent  of  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Business  in  Iowa  Duzingr  the  said  Tear. 

No.        Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  In  force 

December  31st  of  previous  year,  on  which  the  premiums  were  received 

bythecompany    803    $618,839.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company...       83S       540,381.00 

Total 1,629  11,159.220.00 

Deduct  number  and  amonnt  which  have  ceased  to  be  in  force  during  the  year     476       310, 246. 00 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st  last 1,153    S  848,974.00 
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Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December 

?ist  of  previous  year i    $     2,coo.oo 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during^  the 

year 8  9,000.00 

Total 9    $    11,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year,  in  cash 8  9,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.      Total,  1180,925.84. 


ANNUAL  STATEMENT, 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Presidtnt^  O.  R.  Lookbr.  First  Vice-Prtsident,  C.  A.  Kbnt. 

Secretary  A.  F.  Moore.  Second  Vice-President^  Hoyt  Post. 

[Incorporated  November  6,  1867.  Commenced  business  November  is,  1867. 1 

Home  office,  150  Jefferson  avenue,  Detroit,  Mich. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    250,000.00 

Subscribed  for 150,000.00 

Amount  of  capital  paid  up  in  cash 250,000.00 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious year $6,569,873.64 

Extended  at 56,569,873.64 

Incoxue  Dnrlngr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
First  year's  premiums  and  I955  93  for  first  year's 

reinsurance  $    255,209.69 

Renewal  premiums  and  113,360.32  for  renewal  in- 
surance     i|009,256.33 

Dividends  applied  by  policy  holders  to  pay  running: 

premiums,  renewals 18,279.54 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities 11,828,78 

Surrender  values  applied  to  pay  r anningr  premiums, 

first     year      premiums,     54,841.53;   renewals, 

J3.698.93 8.540.46 

Total  premium  income $  1,303,114.80 

Rents  from  company's  property %      21,817.76 

Interest  on  loans  on  mortgages  of  real  estate    286,909.35 

Interest  on  collateral    loans,    including   premium 

notes,  loans  or  liens 44,997.24 

Interest  on  bonds  and  dividends  on  stocks 5, 500. 00 
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Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks $       3.859.67 

Discount  on  claims  paid  in  advance  3QSiS 

Total  rents  and  interest $     363,443.17 

Profit  on  sales  of  real  estate 1,128.40 

From  other  sources,  viz:     Profit  and  loss  (agents' 

balances) So.co 

Deposit  from  policy  holders '....  136.47 

Annuitants 7i340-53 

Total  income  during  the  year $  1,675, 213.37 

Sum  of  both  amounts 18,245,087.01 

BlBbarsements  Dnrixigr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
For  death  claims,  S495, 155.66;  additions,  57iio6.9i.  $    502,262.57 
Matured     endowments,       $72,448  4a;     additions, 

$4,083.76 76,532.18 

Installment  death  claims 7,709.00 

Total $     586,503.75 

Deduct  amount  received  from  other  companies  for 

claims  on  policies  of  this  company 6,  coo.  ou 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments $     580,503.75 

Paid  to  annuitants    5co.oo 

Premium  notes  voided  by  lapse 51O50.33 

Dividends  paid  policy  holders,  less  $307.17  received  for  dividends 

on  reinsurances ,  5t57i.64 

Dividends  applied  by  policy  holders  to  pay  running  premiums....         18,279.54 

Dividends  applied  by  policy  holders  to  purchase  paid  up  additions 

and  annuities 11,828.78 

Surrender  values  paid 103,903.61 

Surrender  values  applied  to  pay  running  premiums 8,540.46 

Surrender  values  applied  to  pay  notes  on  defaulted  policies 25,921.03 

Surrender  values  applied  to  pay  interest  on  notes  of  defaulted 

policies    570.25 

(Total  paid  policy  holders,  $760,669,39.) 

Paid  stockholders  for  intereit  on  dividends  (amount  declared  dur- 
ing the  year) 25, coo. 00 

Commissions  and  bonuses  to  agents  (less  commission  received  on 
reinsurances),  new  policies,  $178,928.46;  renewal  policies, 
$62,31770 241,246.16 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 46,286.60 

Salaries  and  all  other  compensation  (otiicers,  $17,833.10;    home 

office  employes,  $31,681.85) 49i5i4.9S 

Medical  examiners'  fees 20,842.19 

Taxes  on  new  premiums,  $3,318.85;  renewal  premiums,  $15,530.14; 

municipal  licenses,  $3,208.42  22,05741 

Taxes  on  real  estate 7>7i3.34 

Insurance  department  fees  and  agents'  licenses 1,153.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate .  6, 629. 52 

Rent 13,792.79 

Advertising,  $4,79771;  printing  and  stationery,  $14,372.08;  post- 
age, $6,215.86 25,385.65 

Legal  expenses,  $9,253.29;  for  furniture,   etc.,   $2,146.04;  internal 

revenue,  $2,485.44 13,884.77 

Losses  on  sales  of  real  estate,   $2,183.00;   on  agents'  balances, 

$773.57 2,956.57 
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All  other  itemi,  viz:    Profit  and  loss  (mortgagre  accouDt) $       1,628.60 

General  expenses  f  recording  fees,    office  supplies,  subscriptions, 

etc.) 13,374.36 

(Total  miscellaneous  expenses,  $491,466.51) 

Total  disbursements 11,252.135.90 

Balance $6,992,951.11 


Lederer   Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  Talue  real  estate,  unincumbered $    407,676.86 

Mortgage  loans  on  real  estate,  first  liens....  5,507,311.20 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 25,000.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 623,810.20 

Premium  notes  on  policies  in  force,  of  ^hich  $2,037.39  is  for  first 

year's  premiums 89,877.61 

Book  value  bonds,  excluding  interest 158,391.00 

Cash    in    company's    oflice,     $26,750  84;     deposited     in     bank, 

§149,706.20  176,457.04 

Agents'  debit  balances,  secured 4.8^  77 

Total $6,993,413.68 

Deduct  led^^er  liabilities: 

Agents' credit  balances 462.59 

Total  net  leger  assets,  as  per  balance  above $6,992,951.11 

Non-Ledgrer  Assets. 

Interest  due,  $25,230.42  and  accrued,  $78,810.31  on  mortgages $  104,040.73 

Interest  accrued  on  bonds  and  stocks 91666 

Interest  accrued  on  collateral  loans 435.34 

Interest  due,  $4,205.78  and  accrued,  $6,065. 76  on  premium  notes, 

loans  or  liens 10,271.54 

Interest  accrued  on  other  assets  349.71 

Rents  accrued  on  company's  property  or  lease 2,436.80 

$     118,440.78 

If  arket  value  of  real  estate,  over  bonk  value $      19.05378 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 9,609.00 

$       28,662.78 

New  business.      Renewals. 

Gross  premiums,  net  more  than  three  months  due 
after  period  of  gmce,  unreported  on  policies  out- 
standing December  31st $    38.9S5.89    $       28,328.48 

Gross  deferred  premiums  on  policies  outstanding 

December  31st 62,602  71  54.888.25 

Totals $100,888.70    $       83,216.73 

Deduct  cost  of  collection  43.4  per  cent  on    "new," 

06.9  per  cent  on  "renewals" 43.795  89  5.751.95 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $    57,092,81    $       77,464.78    $     i34i5S7.59 


Gross  assets $  7,  *74i  612.16 

Deduct  assets  not  admitted: 

Bills  receivable,  unsecured 1,915.00 

Total  admitted  assets $  7.a7a.697.a6 
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Non-Ledffer  liiabillties. 


As  shown  by  the  books  at  home  office  at  the  close  of  business  De- 
cember 3I8t. 

Net  present  value  of  all  the  outstandint;  policies  in  force  on  the 
31st  day  of  December,  1901,  as  computed  by  the  company 
according^  to  the  American  table  of  mortality,  with  four  per 
cent  interest $6,673,260.00 

Same  for  reversionary  additions 202,662.39 

Total  $6,875,922  39 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  solv- 
ent companies ...         30,008.00 

Net  reserve 

Present  value  of  amounts  not  yet  due  on  matured  installment  pol- 
icies (face,  $18.333.33) 

Death  losses  which  have  been  reported  and  no  proofs  received....  $       8,885.48 


Gross  policy  claims 


$       8,885.48 


Net  policy  claimb    

Unpaid  dividends  or  other  profits  due  policy  holders,  includint? 
those  contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc. ,  due  or  accrued 

Premiums  paid  in  advance 

Any  other  liability,  viz:    Deposit  account 

Liability  on  policy  holders'  account 

Gross  divisible  surplus $ 

Capital  stock  paid  up 


139,857.85 

250,000.00 


Total. 


$6,845,914.39 
13,598.94 

$        8,885.48 


515. 88 

3,351.93 
8,936.32 
1,636.47 

$6,882,839  4t 


$     389,857.85 
$7,272,697.26 


Policy  and  Bisk  Statement  for  the  Year  Ending:  December  31,  1901. 


CONSOLIDATED. 


Life. 


No. 


Amount 
at  risk. 


Amount 
of  addition. 


Endowment. 


No. 


Amount 
at  risk. 


Amount 
of  additi'n. 


In  force  December  31,  1900 

New  policies  issued 

Old  policies  restored 

Defaulted  policies  restored. 

Old  policies  increased 

Transferred  (forms) 

Transferred  (states) 


Total  

Terminated  by: 

Death         

Surrender 

Lapse 

Not  taken 

Expiry  

Decrease 

Default 

Tranter  (forms) 

Transfer  (states)....  . 
Re-conversion  (additions) 


Total       

Amount  at  risk  Dec.  31,  1901, 


838 


1,841 

49 


7.5C8 
ic6 

72 

434 

liO 

2 


2 
16 
49 


6,717 


$8,246,987.93 
1,215,523.47 

24,500.00 

1,677.34 

853.94 

1,499,365  00 

88, 1 1 J.  00 


$11,077,020.68  $  151,659.25 


$146,542.94 
4,816.11 


J05.00 
395.20 


204, 142. 19 

99,679-42 

651.005.47 
179,632.00 

„  763.30 
80.945.50 
105,007  05 
50, 03  J.  00 
88,113.00 


$  1,459.320.93 
9,617.009  75 


6,132.59 
332.5a 
115.57 


228.8s 

74.60 

3,108.62 


395  20 
521.69 


$    10,909.64 

I40,7*Q.  61 


10, 202 

1,559 
6 
1 


155 

116 


12,039 

72 
206 
390 
13s 

41 

i 

116 


$17,755,764.18 
2,222,449  69 
6,500  00 
16,207  08 
3^9.76 
208,262.00 
200, 808. 54 


.$20,  410,  301.  25 

204, 381.  66 
317,200.83 

492,802.74 

243,168.71 

72,970.38 

34,681.3s 

153,321.99 
39,  |oo.  00 

200,808.54 


1,015  $  1,758,836.20 
11,0X41  i8.6si,46(;.oi; 


$161,588.87 
8,862.30 


849.97 

4.44 

2,334-01 


$173,639.59 

S74.32 
86.46 


4,083.76 

475.93 
1,068.42 

2,334  01 
154.67 


$    10,977.57 
162.662  02 
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POLICY  AND  RISK  STATBMSNT,    ETC.— Continaed. 


CONSOLIDATED. 


Semi-endowment. 


No. 


AmtuDt 
at  risk. 


Amount 

of  addi- 

tioo. 


Term 


No. 


Amount 
at  risk. 


Summary. 


No. 


Amount 
at  risk. 


Amount 
of  addi- 
tions. 


In  force  Dec. 31, 1900 
New  policies  issued 
Old  policies  rcstor'd 
Defaulted  pol's  rest 
Old  policies  incr's'ti 
Transferred  (forms) 
Transferred  (states) 

Total 

Terminated  by: 

Death 

Surrender    

Lapse  

Not  taken 

Expiry 

Decrease 

Default 

Transfer  (forms) . 
Transfer  (states). 
Reconv'n(add'ns) 

Total 

Amt   risk  Dec^r.'oi 


1,016 
II 


1.040 

9 
13 

5 
I 

I 


11,888,752.90  »2i.233.99   5.745,*  6,485.024  4^ 


15,223.16 

8.939.47 

4.0C0  00 

iS,cx>o.co 


1,341.23 

'■51' 75 
548.87 


102.81 


♦1,934.885.53  ^23,278  65 


13826,74 

34,9'^'^.OQ 
5.  GOO  CO 
1,000  00' 

156.00 

11,380.68 

i8,coo  00 


109.99 


78.37 

4.44 
102.81 

103.50 


40*     84.853.23$     399-" 
i.coc,  1.850.C32.301  22.87954 


9,198 

33 


44 
21 


i5,C4i 

67 
7 

3,305 

741 


2,C02 
21 


7,937.495-72 
26,040.00 


9. 75 5. CO 
93,83^00 
38.039.00 


21,736*34. 376.529,491  ♦329.165.80 

il,6c6    11,390,691.041     15,019.64 

57,040  00 

26,793  89 

10,9(8.70 

1,^05,460.00 

3*4,96o.54 


46 
3 


2,044 
193 


51.75 
1,503.84 

2.832.02 


514,590,187.20  35.628 


8o.5i4.o'r 

n6,o:o.oc 

2.6S7.407.00 

4Xc.b6i  ooj 

i96,oco,oci 

40.914.93 

1,715.927.00 
38.c39.co 


5.85'<|l  5.275.47300   7,704 
0,1831     Q.3M.7'4.2o  t7.9'4 


254 

29S 

118 
I 

30 

a,044 

193 

•  •  •  •  •  • 


548.012,394.66 


502 

487 

3.836 

9^4 
269 

1^7 

26<) 

1,805 
344 


.864.66 
.83?-34 

2(5.21 

,461.71 
8SQ0S 

,088.50 
709  72 

.463.00 

.960.54 


1348,577.49 

7,106.91 

2,328.97 
1x5.57 

4.^^1261 

55053 

4.255.41 

o   *-*^ 

a. 8  ^.02 
779-86 


*  8.5:8.483.36  t  12.286.32 
^9.433.91'. -0.  326.191.17 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  3i8t 
last  for  the  purpose  of  making  any  entry  that  atiects  this  statment? 

Answer.     No. 

Is  there  a  loading  or  mar};in  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table.-' 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policiei  issued  by  the  company  may  be  taken  in  not  ei, 
or  other  form  of  lien  on  the  policies? 

Answer.      On  first  year's  premiums,  for  75  per  cent  of  the  premium  only.      On  renewal 
premiums,  provided  policies  have  sufficient  reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  the  use  0' 
real  or  guarantee  capital? 

Answer.     Limited  to  10  per  cent  interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.     No. 

Business  in  Iowa  During  the  said  Tear. 

No.         Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 

force  December  31st  of  previous  year,  on  which  the  premiums  were 

received  by  the  company 1.064    S  1.460,814.90 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year  on  which  premiums  were  received  by  the  company....      345  S3US49*4S 

Total 1,409    *  1.982,364.35 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year i35  i97.S"-»7 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  3i8t  last i,S74    ^  1,784. tS3-oS 
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Amoaot  ot  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 5  13,825.74 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year,  in  cash 13,836.74 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.     Cash,  $S4i 273. oa;  notes  or  credits,  ISi3c5-i9:  total,  S59,S73.2i. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
MINNESOTA  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Timothy  R.  Palmer.  Vice-President,  John  B.  Sanborn. 

Secretary,  Douglas  Putnam. 

[Incorporated,  August  6,  1880.  Commenced  business,  Aug  6,  1880.] 

Home  office,  St.  Paul,  Minnesota. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 11,413,011.18 

Add'I  assets  not  reported  last  year:  Agents'  debit  bal- 

ance,$87i.82;  furnitureandfixtures,  $1  00;  medical 

library,  $1.00 I  873. 82 

Less  amount  due  agents 140.18 

733-64 

Extended  at $  1,413,744.81 

Income  During:  Year. 

As  shown  by  the  books  at  home  office  at  close  of  busi- 
ness December  Sist. 

First  year's  premium $    134,877.47 

Renewal  premiums 381,103^3 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance and  annuities 1,809.71 

Total  premium  income I    417,790.71 

Interest  on  loans  on  mortgages  of  real  estate |       1,991.49 

Interest  on  collateral  loans,  including  premium  notes, 

loans  or  liens 22,368.64 

Interest  on  bonds  and  dividends  on  stocks 32,643.60 

Interest  on  other  debts  due  the  company,  and  on  de- 
posits in  banks 1,334.96 

Total  rents  and  interest %     58,328.69 

Appreciation  of  securities 2,756.25 

From  other  sources %  313.6a 

Lien  notes 269,542  $9 

169, 856  J  21 

Total  income  during  the  year 748,731.86 

Sum  of  both  amounts %  2,162,476.68 
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Disbarsexuents  Dorinfi:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  busi- 
ness December  31st. 
For  death  claims < $    217, 978. co 

Total  net  amount  actually  paid  for  losses I     217,978.00 

Payments  returned  to  policy  holders 2,S47.9S 

Premium  notes  voided  by  lapse,  56,308.30;    lien  notes  canceled, 

$q3'^o.qi.. 100,149.21 

Surrender  values  paid 1,140,39 

Surrender   values  applied   to  purchase  paid    up  insurance   and 

annuities 1,809.71 

Commissions  and  bonuses  to  agents  (less  commission  received  on 

reinsurances),  new  policies,'$63,868.o3;  renewal  policies, S202.S7  64,070.60 
Salaries  and  allowances  for  agencies,  includingr  manager,  agents 

and  clerks 13.657.94 

Salaries  and  all  other  compensation,  officers,  $17, 661. 6a;    home 

office  employes,  112,048.90 29,710.52 

Medical  examiners'  fees,  $64.00;  icspection  of  risks, $4.00 68.00 

Taxes  on  new  and  renewal  premiums 998  44 

Insurance  department  fees  and  agents'  licenses 2,177.11 

Rent,  $2, 853. 60,  less  $27. 50  received  under  sub-lease 2,226.10 

Advertising,  11,159.30;  printing  and  stationery,  $3,775.78;  postage, 

$1,879.00 6,814.08 

Legal  expenses, $6, 655.04;  for  furniture,  etc.  ,$323.55 6,978.59 

Losses  on  depreciation  of  securities,  almost  exclusively  U.  S.  bonds  10, 998.75 
All  other  items,  viz  (profit  and  loss  account  must  be  itemized): 

collection  and  exchange,  I1.476. 51;   actuaries'  fees,  revenue 

stamps,  fidelity  bonds,  etc.,  $8,171.58 9,648.09 

(Total  miscellaneous  expenses,  $136,349.47) 

Total  disbursements I     470,973.48 

Balance $  1,691,503.20 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens $     78,500.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral .     x,2io,9( 

Premium  notes  on  policies  in  force,  of  which  $2,227.16  is  for  first 

year's  premiums 4ii75.63 

Book  value  bonds, excluding  interest,  $918,446.04;  stocks, $10,200  00  928,646.04 
Cash  in  company's  oHice,  $3,594.92;  deposited  in  bank,  $30,331.99.         33,926.91 

Agents'  debit  balances,  secured  or  unsecured 716.41 

Lien  notes 644,382.27 

Total  11.691,558.20 

Deduct  ledger  liabilities: 

Miscellaneous 55. 00 

Total  net  ledger  assets,  as  per  balance  above $  1,(91.503.20 

Non-Ledfirer  Assets. 

Interest  accrued  on  mortga^res $       1,289.5a 

Interest  due,  $592. 50,  and  accrued,  $3, 628. 92  on  bonds  and  stocks...  4,221.42 

Interest  accrued  on  premium  notes,  loans  or  liens 14,996.57 

$     20,507.51 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 19,718.56 
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New  basiness.     Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  ?race,  unreported  on  policies  out- 

standinif  December  3ist $      1,218.19    I     16,461.40 

Gross  deferred  premiums  on  policies  outstanding^  De- 
cember 31st 6,310.66  62,970.22 

Totals $     7,428.85    $     79.431-62 

Deduct  cost  of  collection,  48  8c-ioo  per  cent  on  '*new," 

I  per  cent  on  "renewals" 3,629.18  794-3t 

Net  amount  of  uncollected  and  deferred  pre- 
miums  I      3.799-67    $     78,637.31  82.436.s8 

Gross  assets $  1,807, 166. a5 

Deduct  assets  not  admitted : 

Supplies,  printed  matter,  stationery,  furniture,  fixtures,  safes, etc.  $  2. 00       ^ 

Agents' debit  balances,  not  secured  by  bonds 716  41 

Commissions  payable  toag:eDtson  premium  notes  when  paid 1,122.2s 

Total 1,840.66 

Total  admitted  assets $  1,805, 325.59 


Non-Ledg-er  Liabilities. 


As  shown  by  the  books  at  home  ofihce  at  the  close  of  business  De- 
cember 31st. 

Net  value  of  all  the  outstpnding  policies  In  force  on  the  31st  day 
of  December,  1901,  as  computed  by  the  Insurance  Department 
of  Minnesota,  according  to  the  actuaries'  table  of  mortality, 
with  four  per  cent  interest 11,147,567.00 


Net  reserve $  1,147,567  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  . .    $     14,000.00 
Death  losses  which  have  been  reported  and  no  proofs  received....  8,ooo.co 

Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed 6,coo.co 

Net  policy  claims $      18,00000 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  commis- 
sions, medical  and  legal  fees,  etc.,  due  or  accrued 1,842.38 

Any  other  liability,  viz  :  Guaranty  Trust  Fund,  returnable  at  death  15, 223.00 

Liabilities  on  policy  holders'  account $  1,192,632.38 

Gross  divisible  surplus 612,693.21 

Total $1,805,325.59 
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Exlilbit  of  FoUcies. 

The  following^  is  a  correct  statement  of  the  basiness  of  the  year  on  policy  account  aa  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life 
policies. 


No. 


Amount. 


Endowment 
policies. 


No.'  Amount. 


All  other 
policies. 


Total  numbers 
and  amounts. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year  ... 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased. 

Totals 

Deduct  ceafced: 

By  death      

By  surrender 

By  lapse 

By  change  and  decrease 
By  not  be iug  taken  .... 


Total  terminattd  .. 
Outstanding:  end  of  year 


3,131  $9, 3 16,  coo.  00 
23  42,500  00 
251        75,000.00 

1,446   4,034,704.20 


4, 6a5  $13,468,204.20 

I 

40  119,000.00 

18,  61, coo. 00 

592.  1.796,000.  CO 

22  ><9,  ^00.00 

ig'  84,000  00 


701  82,149,500.00 
1,924  II, "^i^. 704  20 


I,0C0 


1,000 


I,  coo 


4,46258,944.000 


19^ 

6 

4.667 
60 

1. 139 
2,045 


397, oco 
15,925 


«9, 336, 9*5 

120,000 

2,289,000 
4,087,000 


3,244  55, 4S6,ooc 
T,42l!  a,  8 to  92"^ 


7,593 

24 

224 

1,452 


9,293 

100 

18 

1.731 

2,067 

29 

3.945 

«;.348 


118,240,000.00 
43,500.00 

472,000.00 

4,050,629.20 

$21,806,129.20 

239,000.00 

61,000.00 

4,075,000.00 

4,176,500.00 

84.00000 


$  8,645,500.00 
14.^60.62920 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  '  'By  death" 
above,  ^239,000.  co. 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additional),  No.  of  policies  15,  amount,  121,101.85. 

Miscellaneous  Unestions. 


Have  the  booics  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  atfects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  pdlicies  according 
to  the  actuaries'  4  per  cent  table? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.  None  on  new  business.  On  renewal  premiums  not  more  than  cash  surrender 
value  of  policy.  In  making  transfers  of  insurance  in  force  short  time  notes  were  sometimes 
taken  for  part  of  the  premium. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan  ? 

i\nswer.     Mutual, 

What  proportion  of  the  profits  of  the  company  may  bs  paid  to  stockholders  tor  use  of  real 
or  guarantee  capital  ? 

Answer.    No  capital  stock. 

Does  any  orficer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.     No. 

Business  in  Iowa  Darin?  the  said  Tear. 


Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 
December  31st  of  previous  year,  on  which  the  premiums  were  received 
by  the  company 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 
and  reinstated  during  the  year,  on  which  premiums  were  received  by 
the  company  and  added  by  removal  to  the  state 


No.  Amount. 

89  S     190,000 

83  ao8,ooo 


Total 172 


<     3A000 
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Deduct  number  BDd  amount  which  have  ceased  to  be  in  force  during  the 

year 87  183,000 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st,  last 8s  I     aiS.ooo 

What  amount  of  premiums  was  collected  or  secured  in  said  state  durintr  the  year  since 
AufiTust  5th  (the  date  of  reiacorporation  as  legal  reserve  company)  in  cash  and  notes  or  credits, 
without  any  deduction  for  losses,  dividends,  commissions  or  other  expenses  ? 

Answer.     Cash,  $3,008.82;  notes  or  credits,  |ia7  97;  total,  13,136.79. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

Ortranized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Richard  A.  McCurdy.  First  Vice-President,  Robert  A.  Granniss. 

Secretary,  William  J.  Easton.  Second  Vice-President,  Isaac  F.  Lloyd. 

[Incorporated  April,  184a.  Commenced  business  February  i,  1843.] 

Home  office,  32  Nassau  street,  New  York  City. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year..  $297,820,5^1.66 

Extended  at  $  397,820,551.66 

Income  Darlziff  Tear. 

As  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

From  premiums  on  new  policies,  less  interest 

included  in  deferred  premiums $  7,831,583.74 

Single  premiums 782,731.77 

Consideration  for  aonuities 3, 250, 007 .  xi 

Diridends  applied  by  policy  holders  to  pur- 
chase paid  up  additions 1,671,836.14 

From  renewal  premiums 36,921,214.43 

Surrender  values  applied  to  purchase  paid  up 

insurance 384,912.21 

From  surrender  values  applied  by  policy  hold- 
ers to  pay  renewal  premiums 614, 502  33 

Total  premium  Income    —  $   51,446,787.73 

Rents  from  company's  property,  including 
$i75,oco  for  company's  use  of  own  build- 
ings         $  1,110,638.69 

Interest  on  loans  on  mortgages 315891697.30 

Interest  on  collateral  loans,   including  I544,- 

056.55  on  policy  loans 954,112.83 

Interest  on  bonds  and  dividends  on  stocks. ...      7, 574, 668 .46 

Interest  on  other  debts  due  the  company,  and 

on  deposit  in  banks 3oOi366.55 

Interest  on  deferred  premiums I43i  998.63 

T'^tal  rents  and  interest S    13,673,482.46 

Profit  on  sale  of  securities,  less  offsets 432,560.3a 

Mortuary  bond  deposit 81,475.00 

Total  Income  daring  the  year $   65,624,305.51 

Sum  of  both  amounts I  363,44^,857.17 
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Disbnrseznents  Dnrin?  Tear. 

At  shown  br  the  books  at  home  office  at  close 
of  busioess  December  31st: 

For  death  claims,   $16,212,361.43;   additions, 

$1,131,661.70 Ii7.3(4i0aj.i3 

Matured  endowments,  $3« 932, 449.27;  addi- 
tions, $46^,090.49 4i4Co,S39<76 

Total  net  amount  actually  pa'd  for  losses 

and  matured  endowments $  2 (,744, 562.89 

Paid  to  annuitants,  including  $21,599.94  interest  on  mortuary 

bonds i,S4S,Si4*^i 

Dividends  paid  policy  holders 627,338.68 

Dividends  spplied  by  policy  holders  to  pay  renewal  premiums.  614,502.33 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions         1,671,835.14 

Surrender  values  paid 2,091.003.14 

Surrender  values  applied  to  purchase  new  paid  up  iDsurance 

on  lapses  of  19C0 384,912.21 

(Total  paid  policyholders,  $28,679,669.90.) 

Commissions  and  bonuses  to  agrents  (less  commission  received 

on  reinsurances),  new  policies,  $5,932,019.98;  renewal  poll-  * 
cies,    $2,091,8:^.56;  on  annuities,    $145,213.78;  single  pre- 
mium policies,  $27,556  C9 8,196, 609. 41 

Cash  paid  for  as^ency  and  traveling  expenses.  1,909,106,00 

Salaries  and  all  other  compensation  (officers  and  home  office 

employes)  .  77ii538.7i 

Medical    examiners'    fees,     $483,342  55;  inspection   of   risks, 

$156,65^.9? • 639,997.54 

Taxes  on  real  estate,  $303,586.67;  United  States' stamp  taxes, 

$57.691.05 361,277.72 

Insurance  department  fees,  taxes  on  premiums  and  reserves 

and  affents' liwenses 530,431.22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 472|  lo).  56 

Rent 175,000.00 

Advertising,   $215,882.77;  printing  and  stationery,  $519,750.30; 

postage  and  telegraph,  $152, 174.57 887,807-64 

Legal  expenses 243,516.78 

All  other  items,  viz:  Cash  paid  for  exchange,  $6,762.77;  ex- 
press, freight  and  duty,  $29,386.63;  sundry  expenses, 
$148,682.07 284,831.47 

Cash  paid  for  examinations  by  state  insurance  departments. ..  690.55 

(Total  miscellaneous  expenses.  $13,772,936.60.) 

Total  disbursements^ $    42,452,606.50 

Balance $320,992,250.67 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at 

close  of  business  December  3i8t. 

Book  value  real  estate 127,542,442.44 

Mortgage  loans  on  real  estate  81.564,209.88 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral..      10,638,000.00 
Loans   made  by   policy  holders  on   this    company's  policies 

assigned  as  collateral 11,319,067.23 

Book  value  bonds,  excluding  interest,  $138,360,492.06;  stocks, 

$34.570,685.19 172,931,177.25 

Cash    in    company's   office,    $26,555.28;    deposited   in    bank, 

$16,720,339.18 16,746,894.46 

Agents' debit  balances 339t2ii.73 

Total $  321,081,002.99 
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Deduct  ledgrer  liabilities: 

Agents' credit  balances,  |iS,ot6.28;   all  other,  173,726.04 I         88,751.33 

Total  net  ledger  assets,  as  per  balance  above $  320, 99a,  350.67 

Non-Ledsrer  Assets. 

Interest  due,  $41,510.25  and  accrued,  1918,335.16  on  mortgages  $  959,845.41 

Interest  accrued  on  bonds ii  578, 977 '99 

Interest  due  on  collateral  loans 19,825.85 

Interest  accrued  on  other  assets 36,897.61 

Rents  due,  $35,799.61  and  accrued,  $106,336.58  on  comciany's 

property  or  lease 133,126.19 

S     3,717,673.05 

Market  value  (not  including  interest),  of  bonds  and  stocks 

over  book  value 35,133,803.99 

New  business.       Renewals. 

Gross  premiums,  not  more  than  three  months 
due  after  period  of  grace,  unreported  on  poli- 
cies outstanding  December  31st  $  50,853.48    $     3,921,146.93 

Gross  deferred  rremiums  on  policies  outstanding 

in  force  December  31st  203,309.54  3,344,010.66 

Totals $354,162.03    $     5.165,157.59 

Deduct  loading,  20  per  cent 50,832.40  1.033,031.52 

Net  amount  of  uncollected   and   deferred 

premiums     $333,33962    |     4ii32,i36.07    $     4.335.455-69 

Gross  assets .- $  353,178, 183.40 

Deduct  assets  not  admitted: 

Agents' debit  balances 339.2ii.73 

Total  admitted  assets $352,838,97167 

Non-Iiedg-er  Liabilities. 

As  shown  by  the  books  at  borne  office  Rt  close  of  business  De- 
cember 31,  1931. 

Net  present  value  of  all  outstanding  policies  in  force  on  De- 
cember 31st,  as  computed  bv  the  Connecticut  insurance 
department,  according  to  the  actuaries'  table  of  mortality 
and  four  per  cent  interest $354,314,469.00 

Same  for  reversionary  additions 13.938,052.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)      18.561,848  00 

Total $386,814,369.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 17,609.00 

Netreaerve  $386,796,760.00 

Matured  endowments  due  and  unpaid  (papers  not  completed) .  $  364,906. 44 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  1,099,3x7.70 

Death  losses  which  have  been  reported  and  no  proofs  received  261,432.00 

Death  losses  and  other  policy  claims  resisted  by  the  company.  53,609.00 

Dae  and  unclaimed  on  annuities 137,739.35 

Net  policy  claims    $     1.915,904.49 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 

those  contingent  on  payment  of  outstanding  and  deferred 

premiums x09.035.41 

Salaries,  rents,  expenses 43,459.91 

Premiums  paid  in  advance 249,538.97 

Any  other  liability,  viz:    For  mortuary  bonds,  $538, 690. 06;  for 

contingent  guarantee  fund,  $60,706,582.83 61,245,272.89 

Liability  on  policy  holders'  account $  350, 358, 971. 67 

Gross  divisible  surplus 2,480  000.00 

Total $352,838,971.67 
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Exhibit  of  Policies. 

The  following^  is  a  correct  statement  of  the  business  of  the  jear  on   policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment 
policies. 


No. 


.Amount. 


At  end  of  previous  year.... 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased. 


Totals 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse....  

By  change  and  decrease. 


Total  terminated, 


Outstanding  end  of  year 
Policies  reinsured.... 


356. 5«9 
65,509 


423, 519 
4,858 


a,?78 
19.774 


«.7io 
196,509 


$  9*5,159,407 
152,440,418 

3.375.504 


•1,080,975.329 
14,107.731 


224,797 
4.473.  «73 

50,404,380 

3.810,304 


t     73,020,385 
1,007,954.944 


81,052 

14, 545 

436 

9 


96. 042 

650 
1,749 

■      *  •  «  «  « 

953 
2,837 


6,ii9 

89,853 


$  187,369,634 

31,889,814 

9M,6i5 

103.069 


$  220,285,133 

4.818,565 

•,co9 

1,676,252 

5,660,092 


$    14,250,611 
2c6,o34,52i 


EXHIBIT  OF  POLICIES— Continued. 


CLASSIFICATION. 


All  other 
policies. 


No. 


Amount. 


Return  premi- 
ums and  rever- 
sionary addi- 
ticns. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  issued 

Old  policies  revived , 

Old  changed  and  increased 


Totals 

Deduct  ceased: 

By  death        

By  mriiurity      

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease. 

Total  terminated  ... 


Outstanding  end  of  year 
Policies  reinsured  ...... 


1,859 

1.159 

9 


3.027 

to 

271 


490 
5 


776 
2.251 


$  5.589,947,  S 

3,162,361 
25.245 


$  8,777,553 
75,467 

""596,"  533 


1,542,299 
49.114 


$  2,263,413 
6,514,14c 


21,821,541 

,247 
827 


2,435.247 


24,273.615 

1,126,317 

47.S,9S* 

33 

1,484,709 

1.777 


$ 


3,088,790 
21, 184, 825 


'^: 


440,  $  1,139.940 


213! 
1.858' 

77 


139.940.529 

189.927,840 

4.340,191 

103,069 


522.588,$  1. 334. 3". 629 


5.518 

1.749 

271 

3,331 

23, 101 

5 


33.975 
488,613 


17.397,208 

5. 294, 517 

829,372 

7.634,134 

57.608,548 
3,859.418 


92.623,199 
1,241,688,420 

2.767,399 


The  annuities  in  force  December  31st  last  ensuing  were  in  number  6,285,  representing  in 
annual  payments  31,814,671.11. 

Miscellaneous  Qruestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  raarcrin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.     Yes, 
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Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     In  some  cases. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

.Answer.    None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan  ? 

Answer.    Purely  mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.     No,  except  that  one  trustee  is  a  partner  in  a  general  agency. 

Baslness  in  Iowa  During  the  said  Tear. 

Number.     Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 

December  3i8t  of  previous  year, on  which  the  premiums  were  received 

by  the  company.  IX|83S    I     22,2S3,i97 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company.  ..1,808  3,210,714 

Total 13,633    $     25,463.9x1 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year  by  remoral,  surrenders,  death,  lapsed,  etc 84S  1,362,19s 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st  last 12,788    $     24,101,716 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 81  183,02s 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year 81  182,02s 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  $619,220.28. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MUTUAL  LIFE  AND  TRUST  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,    made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  Gbo.  M.  Craig.  Pint  Vice-President,  O.  H.  Davison. 

Secretary,  J.  B.  Flynn.  Second  Vice-President,  W.  H.  Glbason. 

[Incorporated  July  7>  1900.  Commenced  business  July  20,  1900]. 

Home  office,  No.  312-316  Equitable  building,  Des  Moines,  Iowa. 

Capital  Stook. 

Amount  of  capital  stock  authorized,  $ico,  000.00;  sub- 
scribed for  %    ioo,coo.oo 

Amount  of  capital  paid  up  in  cash 25, 000. 00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year $     33,817.^6 

Extended  at $      33i8i7.56 
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Income  Dnrinfi:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3f8t. 

First  year's  premiums $     4S,6x6.89 

Renewal  premiums , 11,156.64 

Total  premium  income I       56,773.53 

Interest  on  loan*  on  mort(?ages  of  real  estate $       1,418.61 

Interest  on  deferred  premiums 48<39 

Total  rents  and  interest $        1.467.00 

Total  income  during  the  year  $       58,240.53 

Sum  of  both  amounts $       92,058.09 

Disbursements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 
Death  claims $  8700 

Total   net   amount   actually  paid    for    losses  and   matured 

endowments $  87.00 

Premium  notes  voided  by  lapse x, 710.0a 

Dividends  paid  policy  holders,  less  $136.00  received  for  dividends 

on  reinsurances 13600 

Surrender  values  paid  69.60 

Commissions  and  bonuses  to  agents  (less  commission  received  on 

reinsurance),  new  policies 26,846.48 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 94S>^ 

Salaries  and  all  other  compensation 2,938.62 

Inspection  of  risks 3.00 

Taxes  on  new  premiums IS2.54 

Insurance  department  fees  and  agents'  licenses 10.50 

Rent ■ 855.00 

Advertising,  $149.83;   printing  and  stationery,  $1,866.10;   postage, 

S130.25 2,146.18 

Legal  expenses,  $1:^0  37;  for  furniture,  etc.,  I70. 84      174.21 

All  other  items,  viz:   General  expense.  $332.40;   internal  revenue 

tax,li47.x5;  paid  for  reinsurance,  $17.50;    paid  bills  payable, 

$1,500.00 1,997.05 

Total  disbursements  .' ,..  $       38,042.00 

Balance $       54,016.09 

Lted^er    Assets. 

As  per  ledger  accounts  shown  by  the  books  at  borne  office  at  close 
of  business  December  3i8t. 

Mortgage  loans  on  real  estate,  first  liens $  28,800.00 

Premium  notes  on  policies  in  force  16,596.38 

Book  value  bonds  and  stocks 30.00 

Cash  in  company's  office,  $1,926.21;   deposited  in  bank, $3, 969. 70..  51895.91 

Agents' debit  balances,  secured  and  unsecured 3i9S7.34 

Total $     55i3o9.63 

Deduct  ledger  liabilities : 

Agents'  credit  balances, $293.54;  borrowed  money,  $1,000.00 1,293.54 

Total  net  ledger  assets,  as  per  balance  above $      54,016.09 


IOWA  INSURANCE  REPORT. 


97 


Non-Iiedfirer  Assets. 

Interest  accrued  on  mortgiges 

Gross  assets 

Deduct  assets  not  admitted: 

Agents' debit  balances,  not  secured  by  bonds t 

Commissions  payable  to  agents  on  premium  notes  when  paid 

Other  not  admitted  assets 

Bonds  and  stoclcs 

Total 

Total  admitted  assets 


a, 187.7a 

11,428.92 

468.90 

30.00 


$ 


483.  ao 


S4.'498.29 


$       40,381.75 


Non-Iiedfirer  Iilabllities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31st 

Net  present  value  of  all  the  outstanding  policies  In  force  on  the  3xst 
day  of  December  190T,  as  computed  by  the  company  according 
to  the  actuaries'  table  of  mortality,  urith  four  per  cent  interest.  $     14, 129.74 

Net  reserve $      14,139.74 

Gross  divisible  surplus $       i,sS3*ot 

Capital  stocic  paid  up as.oco.oo 

s6,2S3.ox 
Total $      40,38i.75 

Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  3(st,  according  to  home  office  books : 


CLASSIFICATION. 


Endowment 
policies. 


No. 


Amount. 


All  other 
policies. 


No. 


Amount. 


Total  numbers 
and  amounts. 


No. 


Amount. 


At  end  of  previous  vear 
New  policies  issued . .. . 


Totals 

Deduct  ceased: 

By  death 

By  surrender 

By  lapse 

By  not  being  taken 


Total  terminated.. 
Outstanding  end  of  year 


334 
448 


782 

a 


385 

7 


394 


$  197,770 
3^1. 34S 

:5  589."5 

700 


260,01s 
3.900 


$  264,61s 


7 

3 


2,S00 

5,000 


7,500 


341 
450 


791 

2 
38S 


394 
397 


S     200,270 
396,34s 


$     596,615 

700 
260,015 

«  •  <  •       •  ■ 

3.900 


$     264,615 
333.000 


MisoeUaneons  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according 
to  the  actuaries'  4  per  cent  table  ? 

Answer.    Yes. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies  ? 

Answer.  On  iirst  year's  premiums  on  two  policy  contracts  only;  on  renewal  premiums, 
none. 
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Is  the  busineis  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.     Only  expense  loading. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.    Only  while  acting  as  agent  of  the  company. 

Business  in  Iowa  During  the  said  Tear. 

No.        Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 

December  31st  of  previous  year,  on  which  tha  premiums  were  received 

by  the  company 339       $   204,725 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company  ....      29s  185,27s 

Total 634       $    390,000 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the  year     317  125,625 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said  state 

December  3i8t  last 317       $  264,375 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year a  87.00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the  year 

in  cash 87.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  caah, 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses ? 

Answer.     Cash, $19, 408.68;  notes  or  credits, $12, 413. 23;  total, $31, 821.91. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Frkdbrick  Frblinghuysbr.  Vice-President,  Bloomfield  J.  Millxr. 

Secretary,  Edwa&d  L.  Dobbins. 

[Incorporated,  January  31,  1845.     Commenced  business,  April,  1845.] 
Home  office,  752  Broad  street,  Newark,  N.  J. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  3xst  of  previous  year.  ..$  70,956, c6a. 8a 

Extended  at I  7o,956|Ote.82 

Income  Dnrixiff  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31,  1901. 

First  year's  premiums $  ii335i996.o3 

Renewal  premiums 8,032,147.15 
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Dividends  applied  by  policy  holders  to  payruDninff 
premiums,  renewals I 

Dividends  applied  by  policy  holders  to  purchase 
paid  up  additions  and  annuities 

Surrender  values  applied  to  pay  running  premiums, 
first  year's  premiums,  I805.8S;  renewals, 
$15,880.89 

Consideration  for  annuities 


i,ie3.954.92 


350. 710.  $6 


16,686.72 
167,489.51 


Total  premium  income 

Rents  for  company's  property $  191,386.28 

interest  on  loans  on  mortgssres  of  real  estate 1,817,434.82 

Interest  on  collateral  loans,  including  premium 

notes,  loans  or  liens 900,772.88 

Interest  on  bonds  and  dividends  on  stoclcs 715,922.40 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banlcs 2,154.82 

Discount  on  claims  paid  in  advance 953. 70 


Total  rents  and  interest. 
Profit  on  sales  of  real  estate , 


Total  income  during  the  year. 
Sum  of  both  amounts 


$  11,006,984.89 


S   3,628,624.90 
17,614.13 


114,653,223.9a 
185,609,286.74 


Dlsbnrseznents  Dorlnfi:  Tear. 


5.255.985.99 
81,233.23 

8, 192. 03 

287,964.96 

1,103,954-92 

350,710.56 


As  shown  by  the  books  at  home  office  at  close  of 

business  December  31,  190X. 
For  death  claims,  $4,130,584.65;  additions,  $47.- 

723.00 $   4.178,307.65 

Matured  endowments,   $1,066,622.33:  additions, 

$14,65985 1,031,282.18 

Installment  death  claims 46,396.16 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments \ 

Paid  to  annuitants 

Premium  notes  voided    by    lapse,   less  $6,479.06   restored  by 
revival 

Dividends  paid  policy  holders 

Dividends  applied  by  policy  holders  to  pay  running  premiums.. 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities 

Surrender  values  paid 1.233,107.93 

Surrender  values  applied  to  pay  running  premiums 16,686.72 

(Total  paid  policy  holders,  $8,337,836.34.) 

Commissions  and  bonuses  to  agents  (less  commission  received 
on  reins urances)f  new  policies,  $566,354.68;  renewal  policies, 
$520,930.97;  on  annuities, $8, 339. 57 1,095,615.2a 

Salaries  and   allowances   for    agencies,    including   managers, 
agents  and  clerks 

Salaries  and  all  other  compensation  (officers,  $95,140.64;  home 
office  employes,  $180, 541  ■  25 

Medical  examiners' fees 

Taxes  on   premiums,  $107,250.17;  on  franchise,  $30,989.24:  on 
reserve,   $17,812.50;  municipal  licenses,   $4,334.09;  internal 

revenue,  $15,548.37 

Taxes  on  real  estate,  $49, 190.95;  on  other  investments,  $^78,230  25 

Insurance  department  fees  and  agents'  licenses 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Advertising,    $23,39397;    printing    and     stationery,    $9,638.67; 

postage,  $27,506.36 60,539.00 


34. 459. 29 

275,681.89 
122,093.23 


176,004.37 
227,421.20 

9,94683 

61,107.79 
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Leffal    ezpeues,    |i8,S96.i4;    inTestment  expense,   $SSii89.73i 

mlacellaneous  office  expenies I  I27|49S*69 

All  other  items,  viz:  chang^ed  off  from  real  estate 17,614.13 

l^remiums  on  bonds  purchased 37Si33S>oo 

(Total  miscellaneous  eapenses,  $1,193,364.50.) 

Total  disbursements 

Balance 


$10,821,149.97 
$74,788,136.77 


Iiodsrer  Assets. 

As  per  ledg^er  accounts  shown  by  the  books  at  home  office  at 

close  of  business  December  31,  1901. 

Book  value  real  estate,  unincumbered $  2,933,387.01 

Mortgage  loans  on  real  estate,  first  liens 36,013,326.73 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 6, 769,450.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral,  or  secured  by  terms  of  policy 6,Si9iX04.37 

Premium  notes  or  liens  on  policies  in  force,  of  which  $3Si  S44'  9S 

is  for  first  year's  premiums 4,693,063.0a 

Par  value  bonds,   excluding  interest  16,891,167.56 

Cash  in  company's  office,  $2,888.93;  deposited  in  bank,  $942,- 

385  81 945.274.74 

Agents'debit  balances,  secured  or  unsecured 24,734  5* 


Total $74,789,507.93 

Deduct  ledger  liabilities: 

Agents' credit  balances  1,371.16 

Total  net  ledger  assets,  as  per  balance  above 


$74,788,136.77 


Non-Ledg-er  Assets. 


Interest  due,  $48,434.47;  and  accrued,  $724,158.67  on  mortgages.  $  771, 593- 14 

Interest  accrued  on  bonds  and  stocks 142,865.79 

Interest  accrued  on  collateral  loans 212.24 

Interest  on  pcemium  notes,  loans,  or  liens 1x7,326.57 

Interest  accrued  on  other  assets,  cash  loans  on  policies i43.939'98 


Total 

Market  value  of  bonds  and  stocks  over  par  value , 

New  business 
Gross  premiums,  not  more  than  three  months 

due  after  period   of  grace^    unreported  on 

policies  outstanding  December  31st $ 

Annuities 

Gross  deferred  premiupus  on  policies  outstanding 
December  31st 


116,430.31 
7,904.50 


••new" 


Totals 

Deduct  cost  of  collection,  43  per  cent  on 

and  20  per  cent  on  ••renewals"  

Deduct  cost  of  collection  5  per  cent  on  annuities 

to  reduce  renewals  to  net. 


102,486.49 
226,821.30 

94,S>9  44 


Renewals. 
$     274.003.03 

653.07363 
$      927,076  66 

185, 415.3* 


Net  amount  of  uncollected  and   deferred 
premiums 1 $ 


$    1,176.937.72 
x.57i.5«.97 


Gross  assets . 


132,291.86    $      741.661.34    _$ 873. 953- «o 

$78,410,549-66 


Deduct  assets  not  admitted: 
Agents'  debit  balances  .... . 


$        84. 734. So 


Total 

Total  admitted  assets. 


«4i734.So 


$78,385,815.16 
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Non-Ledfirer  UabilitieB. 

As  shown   by  the  books  at  home  office  at  close  of  business 

December  31.  1901. 
Net  present  ralne  of  all  the  oatstanding  policies  in  force  on  the 

31st  day  of  December.  1901,  as  computed  by  the  New  Jersey 

Insurance  department  according  to  the  actuaries'  table  of 

mortality,  with  4  percent  interest |67,a74iX9*«oo 

Same  for  reversionary  additions    8,597,027.00 

Same  for  annuities  (inciadinif  those  in  reduction  of  premiums) . ,         7x8, 118.  eo 

Total 170.589. 337. 00 

Net  reserve $  70.589,33700 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face  |i74.33S-66) 118,512.75 

Matured  endowments  due  and  unpaid $       29,441.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due..  i93,549*07 
Death  losses  which  have  been  reported  and  no  proofs  received..  225,000.00 
Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed 23,000.00 

Gross  policy  claims  $      170,990.00 

Net  policy  claims $      470,990.07 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 
those  contingent  on  payment  of  outstanding  and  deferred 
premiums 304.602.59 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued 25,000.00 

Premiums  paid  in  advance 46,924.67 

Any  other  liability,     viz:    special  reserve  on    policies   issued 

since  1899  on  3  per  cent  basis 199,268.00 

Deferred  endowment  claims 56,898.49 

Deferred  death  claims 11,672.50 

Liabilities  on  policy  holders'  account I  71, 933, 206.07 

Gross  divisible  surplus $  6,452,609.09 

Total I   6,45».6o9.o9 

Total I  78.385.8x5.16 

Exhibit  of  FoUoies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  It 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  year  . . . , 

New  policies  issued , 

Old  policies  revived 

Old  changed  and  increased. 


Totals  .... 
Deduct  ceased: 

By  death 

By  maturity   . 
Bf  expiry  .... 
By  surrender 
By  lapse 


Total  terminated. 


Outstanding  end  of  year, 


82, 786 

11.974 
82 

18 


94,860 
1,361 


2,000 
1,845 


5.206 
89.654 


1203,736,754.00 

24,086,029  00 

188,850.00 

56,072.00 


8228,068,605  00 
3,735.871.00 


4,628,674.00 
3,146,595.00 


1x1,510,540.00 
216,558,065  00 


34.348 

3.a38 

26 

64 


27,676 

I5« 

445 


877 
317 


1,791 
25,885 


56.334.151 

6,945.019 

86,231 

90,486 


I  63,455,890 

427.117 

1, 042, 215 

21,400 

a.  134, 938 
486. 143 


$     4.112.808 
59,343.082 
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EXHIBIT  OF  POLiciES—Continued. 


CL4SSIF1CATION. 


AH  other  policies. 


No. 


Amount. 


Ret.  prem. 

aod  reveV- 

sionary  ad's. 


Amount. 


Total  Numbers  and 
Amounts. 


No. 


Amount. 


At  end  of  previous  vear 

New  policies  issued , 

Old  policies  revived 

Old  changed  and  increased. 


Totals  ..., 
Deduct  ceased: 

By  death 

By  maturity  . 
By  expiry.... . 
By  surrender, 
By  lapse 


Total  terminated  . 
Outstandinsrend  of  year 


4.183 

1,050 
3 


5.236 
58 


1,116 
184 


1,35s 
3,87« 


$  8,a^,o8o 

2,281,110 

5.032 


Sio,S72,2a2 
"3.440 


2,492,424 

)4,282 


$  2,970,146 
7,602,076 


5  4, 5". 093 
05S.907 

8.115 
II 


S  5. 178, 136 

45.377 
15,833 


130, 234 
1,0x4 


$     192,45^ 

4,985.678 


iii.3»7 

j6, 262 

III 

8a 


127, 772 

1,571 

1,116 
3,061 
2,162 


8,355 
119,417 


1272.868,078.00 

33,971.965.00 

288,241.00 

146, 569  00 


5307,274,853  00 

4,32i,ao§  CO 
1,058,048  CO 
2,514,824.00 
7,258,123.00 

3.633,752-00 
$   18,785,952.00 

2&8,483,90i  00 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  "By  death"  above, 
$107,603.00,  face;  §77,978  present  value. 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additional),  number  of  policies  16,341;  amount,  536,881,785.00. 

The  annuities  in  force  December  3i8t  last  ensuing  were  in  number  302,  representing  in 
annual  payments,  $102,854.12. 


Miscellaneous  C^aestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

.Answer.     No. 

Is'  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.  Policies  issued  prior  to  1903  have  surrender  values  based  on,  but  which  never 
exceed,  the  American  Experience  4  per  cent  reserve.  As  the  reserve  fund  computed  on  the 
actuaries'  table  isgreater  than  if  computed  on  the  American  Experience  table,. no  extra  liability 
exists  on  account  of  such  values.  Surrender  values  on  policies  issued  since  1899,  are  based  on 
the  American  Experience  table  and  3  per  cent  interest,  and  often  exceed  the  actuaries'  4  per  cent 
reserve. 

If  so,  what  amount  therefor  has  been  included  in  liabilities  and  where? 

Answer.     $299, 36S.00  included  In  non-ledger  liabilities. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien,  on  the  policies? 

Answer.  On  first  year's  premiums,  20  per  cent.  On  renewal  premiums,  up  to  the  cash 
surrender  value. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.     No  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  .basin  ess  of  the  com* 
pany? 

Answer.     No. 
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BnslneBB  in  Iowa  Dnrlngr  the  Tear. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said 

state  in  force  December  31st  of  previous  year,  on  which  the 

premiums  were  received  by  the  company 3,628    14.923,637.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said 

state  Issued  during  the  year,  on  which  premiums  were  received 

by  the  company 199  420,967.00 


Total 2,827    55,344,604,00 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  dur- 
ing the  year 161  280,88200 


Total  number  and  amount  of  policies  paid  for  and  in  force 

in  said  state,  December  31st  last 2,665    $  5,063,722.00 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid 

December  3xst,  of  previous  year 7    $        2,601.00 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  dur- 
ing the  year 45  66,741.00 

Total 52    $      69,342.00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  dur- 
ing the  year,  in  cash 43  63,279.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Total,  1161,505.09. 


ANNUAL  statement; 

For  the  year  ending^  December  31,  1901,  of  the  condition  and  affairs  of  the 

NATIONAL   LIFE   INSURANCE    COMPANY, 

Organized  under  the  laws  of  the  State  of  Vermont,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Jambs  C.  Houghtow.  yice-Presideni,  Joseph  A.  DbBobr. 

Secretary,  OsMAN  D.  Clark. 

[Incorporated  November  13,  1848.  Commenced  business  February  i,  1850.] 

Home  office,  116  State  street,  Montpelier,  Vt. 

Amount  of  net  ledger  assets,  December  3iBt  of  previous  year  .  ..118,587,034.89 

Extended  at I    18,587,034.89 

IxLooxne  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

First  year's  premium,   less  interest  Included  in 

deferred  premiums 5    642,377.45 

Renewal  premiums,  less  interest  included  in  de- 
ferred premiums 3,365,928.68 

Dividends  applied  by  policy  holders  to  pay  run- 
ning premiums  and  renewals 82,998.78 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities 6, 214. 83 
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Consideration  for  annuities  (other  than  matured 

installment  polloies) $     210,066.36 

Total  premium  income 14,307,586.10 

Rents  from  company's  property,  including  $4, coo 

for  company's  use  of  own  buildinir $    i4S,48s.S4 

Interest  on  loans  on  mortgages  of  real  estate 32s,  373.3s 

Interest  on  collateral   loans,  including  premium 

notes,  loansor  liens 179,548.41 

Interest  on  bonds  and  dividends  on  stocks 303, 414. 92 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banlcs I3,X2X.6S 

Discount  on  claims  paid  in  adT8nce,|i,ooo.3x;  In- 
terest on  deferred  premiums,  $36, 376. 60 37i  376. 91 

Total  rents  and  interest $  1,000,320.49 

From  other  sources,  viz :   Profits  on  bonds  sold 

and  notes  collected 463.09 

Total  income  during  the  year $  S«3o8,369.68 

Sum  of  both  amounts $23,8951404.57 

DlBbnrBements  Dnringr  Tear. 

As  shown  by  the  boolcs  at  home  office  at  close  of  business  Decem- 
ber 3l8t. 

For  death  claims,  $891,609. 63;  additions,  $3, 7x0. 87.  $    895,320.50 

Matured  endowments 108,852.00 

Installment  death  claims,  18,927.89;   additions, 

165.3a 8.993.ai 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments $  1,013,165.71 

Paid  to  annuitants 34f  749.05 

Dividends  paid  policy  holders 48,782.81 

Dividends  applied  by  policy  holders  to  pay  running  premiums.  82,998.78 
Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 

tions  and  annuities 6, 2x4. 8^ 

Surrender  values  paid 467,335.52 

(Total  paid  policy  holders,  $1,653,246.70) 
Commissions  and  bonuses  to  agents  (less  commission  received 

on  reinsurance),  new  policies,  $389, 670. 32;  renewal  policies, 

$a39i346.63;  on  annuities,  $9,67X.28 638,688.22 

Commuting  renewal  commissions 12,  X05.01 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 76.053.00 

Salaries  and  all  other  compensation,  officers,  $39,446.49;  home 

office  employes,  l39i467'5o 78i9X3<99 

Medical  examiners*  fees,  I48, 378.00;  inspection  of  risks,  I5, 421.23  53, 799  23 
Taxes  on  new  premiums,  110,719.26;   renewal  premiums,  $48,- 

099. xo;  on  reserves,  $7,007  92:  municipal  licenses,  $1,776,620  67,602.90 

Taxes  on  real  estate,  $35, 650.48;  on  other  investments,  $180.93..  35*  831. 41 

Insurance  department  fees  and  agents'  licenses 3i537'i4 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 72,  X15. 48 

Rent  (including  $4,000  for  company's  use  of  own  building) 16,869.36 

Advertising,    $21,601.04;    printing  and  stationery,   $10,778.05; 

postage,  $12,771.56 45,151.65 

Legal  expenses,  $5,749.40;  for  furniture,  etc.,  $x5,57f.59 21,320.99 

Losses  on  sales  of  real  estate    12,841.30 

All  other  items,  viz:  Loss  on  accounts 4,578.45 

Traveling  expenses,  $5,522.68:  internal  revenue xx,c43.92 

(Total  miscellaneous  expenses,  $1,150,452.05) 

Total  disbursements. $   2,803,698,75 

Balance $21,091,705.82 
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Ledger  Assets. 

At  per  ledger  accoants  shown  by  the  books  at  home  o£Bce  at  close 

of  business  December  3i8t. 

Book  value  real  estate,  unincumbered $  11998,497.47 

Mortgai^e  loans  on  real  estate,  first  liens 7.591,933.67 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....  s6, 775.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral a,io6,oS7>97 

Premium  notes  on  policies  in  force 786,876.4a 

Book  value  bonds  and  warrants,  excluding  interest,  17,670,163.39; 

stocks,  |a4,8oa  00 7.694,963.39 

Cash   in   company's    office,    $9,19$. o.s    deposited    in    bank, 

$775,S9o.6a 784,585.6a 

Agents' debit  balances,  secured a,oa7.a8 

Total  net  ledger  assets,  as  per  balance  above $  ax,  091, 705. 82 

Non-Ledffer  Assets. 

Interest  due,  l9,3Si*S6;  and  accrued  ^I34,S48  9<  on  mortgages. ..  $  143,900.47 
Interest  due,  $11,069  38;   and  accrued,  $136,937.90,  on   bonds, 

stocksand  warrants 138,007.18 

Interest  accrued,  on  collateral  loans ..  1,306.86 

Interest  due,  $5, 063. 24  and  accrued,  187,850.51  on  premium  notes, 

loansorliens 93,91375 

Interest  due  and  accrued  on  other  assets 900,00 

Rents  accrued  on  company's  property  or  lease 13,756.21 

*        390.783.47 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 333,775*co 

New  Renewals, 

business. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies 

outstanding  December  31st    1103,153.14    $   Z75|X03.37 

Gross  deferred  premiums  on  policies  outstanding 

December  31st 58,289.18        308,120.44 

Totals 9160,443.33    $   483,223.81 

Deduct  cost  of  collection  57  per  cent  on  "new,"  7 

percenton  "renewals" 91,453.12  33,825.67 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $    68,990.20    $   4^9,398.14    $        5x8,388.34 

Other  items:  Annuity  consideratiens  in  process  of  collection(net)  50,610.74 

Total  admitted  assets $   22,384,263  37 

NozL-Ledffer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  sxst. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1901,  as  computed  by  the  company 

according  to  the  sctuaries'  table  of  mortality,  with  four  per 

cent  interest 1 18, 974, 237.96 

Same  for  reversionary  additions 45,041.18 

Same  for  annuities  (including  those  in  reduction  of  premiums...       569,388.00 

*Net  reserve. $19,588,667.14 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  $66, 524. 19) 57.251  90 

Matured  endowments  due  and  unpaid  $        1,000.00 

'Policies  dated  January  1,1901.  and  subsequently  American  Experience  table  3  per  cent. 
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Death  losses  in  process  of  adjustment  or  adjusted  and  not  due..  $ 
Death  losses  which  have  beea  reported  and  no  proofs  received. 
Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed 

Due  and  unpaid  annuity  claims 

Net  policy  claims..* 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 
thos<f  contingent  on  payment  of  outstanding  and  deferred 
premiums 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued 

Premiums  paid  in  advance ' 

Surrender  values  claimable  on  policies  canceled 

Any  other  liability,  viz  :  Extra  life  rate  endowment  reserve 


Liabilities  on  policy  holders'  account, 
Gross  divisible  surplus 


7,65960 
35,667.59 

23, 000. 00 
983.83 


Total, 


68,3io.4> 


3, 4  ♦0.8s 

85.353.78 
11,436.61 

13,349.76 
326,240.54 

^  20,154.051.00 
2. 230, 21a.  34 

$22, 384, 263. 37 


Exhibit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood 
at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment 

policies. 


No. 


Amount. 


At  end  of  previous  year.  ... 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased. 


Totals 

Deduct  ceased: 

JJy  death 

By  maturity  .     

Bv  expiry 

By  surrender 

IJv  lapse 

By  chau^'C  and  decrease. 

By  not  bcinj;  taken 

Kecalled 


31,623 

5,119 
80 


36.822 

2S1 
18 

6S1 

1,280 
10 

637 
8 


i     68,468.761 

10, 679, 368 

198,426 

1,50c 


Total  terminated '2,915$ 


Outstanding  end  of  year 


31.9C7 


16,769 


$29,152,161 


s    79.348,055 

70^^,082 

32  058 

59.000 

1,348,150! 

2,5*5,917 

16:,  843 

i,3S6.935 

31,000 


6,206,985 
73.141.070 


'■'li 

5.559.236 

94,030 

1,000 

to,  021 

S  34. 806. 397 

127 

9t4.2l9 

54 

77.794 

18 

27,000 

517 

859,345 

63c 

9*6,929 
41,528 

6 

473 

780,557 

a 

6,oco 

1,815'$  1.923.372 

i8,2c6i    31,883,025 
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CLASSIFICATION. 


All  other 
policies. 


No. 


Amount. 


Ret.  prem. 

and  reT^sion- 

ary  add's. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  eod  of  previous  year...., 

New  policies  issued 

Old  policies  revived 

Old  chang^ed  and  increased. 


Total 

Deduct  ceased: 

By  death.: 

By  maturity 

By  exoiry        

By  surrender 

By  lapse 

By  change  and  decrease 

By  Dot  being  taken  

Recalled 


Total  terminated... 
Outstandin?  end  of  year, 


725 

779 
I 


1,505 
5 


35 

85 

It 


lit 
1,379 


$  1,648,300 
2.328.Q83 

2,000 


;5  3,9:9.283 
6,000 


64,5,00 
110,500 
257, 000 

«;8, 500 
184,500 


$    681,000 
3.298,283 


201,617 
74. 810 


277, 427 
6,304 


1,196 

9.573 
917 
768 

8,001 


26,755 

2^0.  672 


49,117 
9.092 

139 


58,348 

413 

7a 

82 

1,200 

1,99'; 

18 

1,166 

10 

4.956 
53,392 


5 


9q,47i,83? 

18,642,397 

294. 426 

2,500 


$      118,411,162 

9»9,6o5 
109,852 
151, ^^96 
2,327  568 
3,690,759 
261,639 

2,329,993 
37,000 

$        9,838,112 

108,573,050 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  "By 
death"  above,  $929,605  00. 

Faid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additional),  number  of  policies  2,816,  amount  $4,910,055.00. 

The  annuities  in  force  December  31st,  last  ensuing  were  in  namber  x88,  representing  in 
annual  payments,  $58,393.22. 

Miscellaneous  Qnestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement.? 

.Answer.     No. 

Is  there  a  loading  or  margia  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table  ? 

Answer.    On  all  eccept  $2,  ia>,ooo  of  old  non-participating  insurance,  premium  deficiency 
$378.50;  reserve  carried,  $3,906  40 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  ressrve? 

Answer     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies? 

Answer.  On  first  year's  premiums  none  (i,  e.  no  agreement).  On  renewal  premiums 
none  (<'.  e.  no  agreement) . 

Is  the  business  of  the  company  conducted  upon  the  mutual,   mixed,  or  strictly  proprie- 
tary plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.    Company  has  no  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

BaslnesB  In  Iowa  Dnriner  the  said  Tear. 

No.  Amount. 

Number  and  amount  of  pelicies  on  the  lives  of  citizens  of  said  state  in 

force  December  31st  of  previous  year 753    $  1,229,638.42 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

daring  the  year 143  200,259.28 

Total 896    $  1,429,897.70 
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Dedact  number  and  amount  which  have  ceaaed  to  be  in  force  during  the 

year 97    $     I34.3i4  co 

Total  number  and  amount  of  policies  in  force  in  taid  state  Decem- 
ber 31st,  last 799    $i,a95.583.7o 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 7  6,382.00 

Total 7    $        6,a82.oo 

Amount  of  losses  and  claims  on  policies  in  said  state   settled  during 

the  year,  in  cash 6  SiSco.oo 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  loises,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  144,214.70;  notes  or  credits,  Is, $33.66;  total,  S46.80S.36. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of   the  condition  and  affairs  of  the 

NATIONAL  LIFE  AND  TRUST  INSURANCE   COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  Ihereof. 

President^  G.  L.  Dobson.  First  Vice-President,  D.  G.  Edmundson. 

Secretary,  P.  M.  Starnes.  Second  Vice-President ^  A.  S.  Stults. 

[Incorporated  April  15,  1899.  Commenced  business,  April  xs,  1899.  J 

Home  office,  Crocker  Building,  Fifth  and  Locust  streets,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized  $aoo,ooo  03;  subscribed  for....|  too, 000. co 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year 961,785.76 

Increase  of  paid  up  capital  during  1901 SOfOoo.oo 

Extendedat %     311,78s  76 

Income  Dnringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  jist. 

First  year's  premiums $    497i396.47 

Renewal  premiums i39i9S3*i9 

Total  premium  income I     637,349.66 

Interest  on  loans  on  mortgages  of  real  estate.... ..  $       9,647. 18 

Interest  on   collateral  loans,   including  premium 

notes,  loans  or  liens..... 129.68 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks  84.48 

Total  rents  and  interest t        9,861.34 

Total  income  during  the  year $     647,811.00 

Sum  of  both  amounts %     958,996.76 
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DlsburseiuentB  Dnrlnff  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 
For  death  claims $       3,4S9.So 

Total  net  amoant  actually  paid  for  losses  and 

matured  endownents $       3i4S9-So 

Paid  to  annuitants 4S3>oo 

Premium  notes  voided  by  lapse 11,090.12 

Surrender  values  paid 1,025.00 

Paid  stockholders  for  interest  or  dividends 10,  coo. 00 

Commissions  and  bonuses  to  agents  (less  coflnmisslon  received  on 
reinsurances),    new   policies,  $228,015.07;    renewal   policies, 

^a.437.97 230,453.04 

Commuting  renewal  commissions 127.17 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

andclerks 34i593.i3 

Salaries  and  all  other  compensation  (officers,  $14,396.88;  home 

office  employes,  114,968.30 99,365.18 

Medical  examiner's  fees 116.05 

Taxes  on  new   premiums   and   renewal  premiums,  14,313.80;  on  ^ 

franchise,  5710  00;  municipal  licenses,  $133.25 5,157-05 

Insurance  department  fees  and  agents' licenses 2,182.08 

Rent  (including  $2,450.00  for  company's  use  of  own  buildings), 

less  $590. 00  received  under  sub-lease x, 860.00 

Advertising,  $5,424.45;  printing  and  stationery,  $9,335.67;  postage, 

Si.385.93;  revenue,  $1,887  93 18,033.97 

Legal  expenses 411.30 

All  other  items,  viz:  Miscellaneous,  $1,720.81;  investment  expen- 
ses, $572.5^;  traveling  expenses,  $3,862.21;  telegraph  and 
express,  $662.06;  profit  and  loss,  $881.95;  collection  fees  and 
exchange,  $495-78  8,195.36 

Total  disbursements $     356,521.95 

(Total  miscellaneous  expenses,  $340,494.33.) 

Balance $     602,474.81 

Ledger  ABsets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  businesa  December  31st. 

Mortgage  loans  on  real  estate,  first  liens  $    402,850.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral  1,000.00 

Premium  notes  on  policies  in  force,  first  year's  premiums 170,331.37 

Cash  in  company's  office,  $6,610. 26;  deposited  in  bank,  $2, 559.88. .  9, 170. 14 

Furniture  and  fixtures 9,851.27 

Bills  receivable,  $3,441.69;  agents'  debit  balances,  secured  or  un- 
secured, $12,020.46 15,462.15 

Total $    608,664.93 

Deduct  ledger  liabilities: 

Agents'  credit  balances,  $f ,  794*  i5:  all  other,  $4, 395. 97 6, 190. 12 

Total  net  ledger  assets,  as  per  balance  above $     602,474.81 

Non-Ledgrer  Assets. 

Interest  accrued  on  mortgages $       6,406.74 

Interest  due,  $15.00,  and  accrued,  $17.50,  on  collateral  loans 3a. 5o 

Total $         6,439.14 
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Gross  premiums,  not  more  than  three  months  due 
after  period  of  grace,  unreported  on  policies 
outstanding  December  31st $ 

Gross  deferred  premiums  on  policies  outstanding 
December  31st 


New  busi- 
ness. 

Renewals. 

\           47.50 

$     13,042.92 

748.34 

62.q6s.31 

Totals  $  795.84     S     76,008.33 

Deduct  cost  of  collection,  i.  8  per  cent  on  renewals .  S49'  i3  i>  368.  is 

Net   amount   of   uncollected   and    deferred 

premiums ,$  246.71     $     74,640.08    S       74,886.79 

Grosaassets  $     683,8co.84 

Deduct  assets  not  admitted: 

Supplies,  printed  matter,  stationery, furniture,  fixtures, safes,  etc.  $       9,851.27 

Agents'  debit  balances,  not  secured  by  bonds SiSo6.4S 

Bills  receivable,  unsecured 1,887.50 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve  on 

policies 165,732.65 

Commission  payable  to  agentson  premium  notes  when  paid 808.38 

Total .  $     183,786.15 

Total  admitted  assets $     $00,014.69 

Noxi-Lederer  liiabllltles. 


As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

3xst  day  of   December,   1901,    as  computed  by  the  company 

according  to  the  actuaries'  table  of  mortality,  with  four  per 

cent  interest  $    328,930.39 

Netreserve $     328,930.39 

Death  losses  due  and  unpaid $  80.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due....  608. co 

Due  and  unpaid  on  annuity  claims 168.00 

Net  policy  claims  $  856.00 

Premiums  paid  in  advance  49ii7S-S8 

Liabilities  en  policy  holders' account S     378,961.07 

Gross  divisible  surplus $      21,052.72 

Capital  stock  paid  up 100,000.00 

Total $     121,05272 

Total I     $00,014.69 
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The  following  is  a  correct  statement  of  the  business  of  tlie  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 

Whole  life 
policies. 

Endowment 
policies. 

Total  numbers  and 
amounts. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  vear 

New  policies  issued 

Old  policies  revived 

8 
33 

$     17.000 
62,500 

8,587 
28 

13,307 

il 

1,322 

(23) 
it9 

$    2,814,260 

4,844.025 
15.300 

1620 

28 

$     2,831,260 

4,906,525 
15.300 

Totals 

41 

$     79,500 

$    7,673,585 

•5.050 
43.550 

691,700 
11,400 

132,500 

13,348 

41 

65 

1,332 

(23) 

170 

$     7.753,085 

25,050 
43.550 

7X7,  700 

Deduct  ceased: 
By  daatb 

By  surrender 

By  IsDse  .     . 

10 

26,000 

By  chansre  and  decrease 

III  ICO 

By  not  being  taken 

I 

1,000 

133.500 

Total  terminated 

Outstandinflf  end  of  year 

II 

$     27,000 
52,500 

1,597 

IT,7»0 

$       904.200 
6. 769. 38«; 

1.608 

",740 

$      931,200 
6,821.885 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additional),  number  of  policies,  149;  amount,  $115,575.00. 

The  annuities  in  force  December  31st  last  ensuing  were  in  number,  39,  representing  in 
annual  payments,  $877. 50. 


MlBcellaneonB  Questloxis. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according 
to  the  actuaries'  4  per  cent  table? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes  or 
other  form  of  lien  on  the  policies? 

.'\nswer.    On  first  year's  premiums,  75  per  cent;  on  renewal  premiums,  none. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

.\ns«er.    No  provision. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.    Only  while  acting  as  agent  for  the  company. 


Bnelness  In  Iowa  Daring  the  said  Tear. 

No.         Amount. 
Number  and  amount  of  policies  on    the  lives  of  citizens  of  said  state 

in  force  December  31st  of  previous  year,  on  which  the  premiums  were 

received  by  the  company 3.812   $2,312,310.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

and  reyived  during  the  year,  on  which  premiums  were  received  by 

the  company 2,446       x. 453.625.00 

Total 6,258    $3,765,935.00 
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Deduct  number  and  amoant  which  hare  ceased  to  be  in  force  during  the 

year 1,310    $     706.550.00 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  3i8t  last 4,948    I  3,oS9,3SS.oo 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December 

3i8t  of  previous  year i  169.00 

Amount  of  losses  a  ad  claims  on  policies  in  said  state  incurred  during  the 

year a6  2,787.50 

Total..... t7    $        2,947.50 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the  year,  in  cash,  I2, 555.50 
What  amount  of  premiums  wis  collected  or  secured  in  said  state  dLring  the  year,  in  cash  and 
notes  or  credits,   without  any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses? 
Answer.    Cash,  Ia45i697.58;  notes  or  credits,  $33,742  93:  total,  $279,440.51. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED  STATES 

OF   AMERICA. 

Organized  under  an  .^ct  of  Congress  made  to  the  Auditor  of  State  of  the  Stateof  Iowa,  pursuant 

to  the  laws  thereof. 

President,  O.  D.  Wbthbrkll.  Vice-President,  A.  T.  Parish. 

Secretary,  R.  E.  Sackbtt. 

[Incorporated  July  25,  1868.     Commenced  business  August  i,  1886.] 

Home  office,  1430  F.  St.  N.  W.  Washington,  D.  C. 
Principal  branch  office,  157-163  La  Salle  street,  Chicago,  111. 

Cftpital  Stock. 

Amount  of  capital  stock  authorized,  5i. 000, 000. 00;  subscribed  for.  $    1,000,000.00 

Amount  of  capital  paid  up  in  cash         1,000,000.03 

Amount  of  net  ledger  assets,  December  31st  of  prerious  year s,3S7.7S6. 11 

Extendedat $1,357,736" 

Income  Dnrlngr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

First  year's  premiums  interest  included  in  de- 
ferred premiums,  1430.20  and  5705. 21  for  first 
year's  reinsurance. S     171,61371 

Renewal  premiums,  less  interest  included  in  de- 
ferred pre  mi  urns,  12,880.91  and  15,118.01  for  re- 
newal insurance 259,824.43 

Dividends  applied  by  policy  holders  to  pay  running 

premiums;  renewals 294.21 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance and  annuities 131683.57 

Total  premium  income... I     44S«4XS>S7 
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Rents  from  company's  property $  14.484.39 

Interest  on  loans  on  mortgages  of  real  estate 36, 190, 8s 

Intsrest  on  collateral  loans,    including    premium 

notes,  notes  or  liens 10,318.97 

Interest  on  bonds  and  dividends  on  stocks 98,  os8. 94 

Interest  on  other  debts  doe  the  company,  and  on 

deposits  in  banks 4,769.1a 

Interest  on  deferred  prem lam 8 3,301.11 

Total  rents  and  interest  $      97.1s3.38 

From  other  sources,  viz:  Policy  fees 5  47s  So 

Commuted  commission,  $2,Soo.oo;  foreclosure  ex- 
pense, $30  90 8,530.90 

Increase  in  value  real  estate,  5170,009.00;  miscella- 
neous notes,  $2, 000. 00 179, 000. 00 

175.003.40 


Total  income  during  the  year $     717.542.73 

Sum  of  both  amounts 5  3,075,278.81 

Disbursements  Duriag  Tear. ' 

As  shown  by  the  books  at  home  office  at  close  of 

busioess  December  31st. 
For    death    claims,    1181,496.44;     additions,    $$,- 

230.48 $    189,726.92 

Matured    endowments x,Sco.oo 

Installment  death  claims 2,100.00 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments 193,326.99 

Premium  notes  voided  by  lapse,   and  amount  returned  to  policy 

holders 9^693.69 

Dividends  applied  by  policy  holders  to  pay  running  premiujns  294.21 

Surreeder  values  paid 25,550.32 

Surrender  values  applied  to  purchase  paid  up  insurance   and 

annuities.  ... 13.683.57 

(Total  psid  policy  holders,  5822,548.71.) 
Commission  and  bonus  to  agents  (less  commission  received  on 

reinsurances),  new  policies,    5145.268.74;   renewal  policies, 

5I6,46^57 161,736.31 

Salaries  end  allowances  for  agencies,  including  managers,  agents 

and  clerks 12,788.06 

Salaries  and  all  other  compensation  of  officers  119,281.65;  home 

office  employes,  520,So8.68 39,790.33 

Medical  examiners'  fees,  59,566.88;  inspection  of  risks,  82,769.63         12,336.51 
Taxes  on  premiums,  5i, 390.53;  renewal  premiums,  52,011.00;  on 

franchise,  56,750.00;  municipal  licenses,  529a.  59.  10,444. 12 

Taxes  on  real  estate.  514,085.  sS;  taxes  personal,  5122.57 14,207.82 

Insurance  department  fees  and  agents' licenses       1,728.99 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 16,805.10 

Rent 2,911.64 

Advertising,  54520,67;  printing,  supplies   and  stationery,    54,- 

789. 89  postage,  51,783.49 11,094.05 

Legal   expenses,   510.014.34;  tor  furniture,  5503,54     10,517.88 

All  other  items,  viz: 
Actuarial  services,  53,3)0.oo;  exchange  and  collection,  5119.29; 
foreclosure  expenses,  5246.16;  iLternal  revenue,  82,213.91;  mis- 
cellaneous expenses,  52,496.38;  suspense  terms,  5424.53;  agents 
balances,  5 191- S 6;  interest,  55.oao.oo;  tax  certificates,  534.98; 
bills  receivable,  53,966.48 18,063.29 

Total  disbursements $        534i972.8c 

(Total  miscellaneous  expenses,  5312,424.10). 

Balance 5     2,540,306.00 
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Ledser  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at 

close  of  business  December  31st. 
Book  value  real  estate,  unincumbered,  S74i  261. 93;  incsmbered, 

$870000.00 S    944i96i.93 

Mortgage  loans  on  real  estate,  first  liens  1484,429.69;  other  than 

first,  Sa, 000. 00 486,43969 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ....        i6S,  161 .76 
Loans   made   to  policy    holders   on   this  company's    policies 

assigned  as  collateral $7,824.67 

Premiums  notes  on  policies  in  force,  of  which  $442.97  is  for  first 

year's  premiums 8,708  51 

Book  value  bonds,  excluding  interest.  $68,607,50;  stocks,  $631,- 

860.00 700,467.50 

Cash  in  company's  office,  $22, 106. 08;  deposited  in  bank,  $38,  - 

076.98 60,183.06 

43.969.74 

Bills  receivable,  $20,030.84;  agents'  debit  balances  unsecured, 

$46.661.75 66,692  59 

Tax  sale  certificates 8,111.13 

Total $2,541,810.58 

Deduct  ledger  liabilities: 

Agents' credit  balances,  $151.68:  all  other,  $1,352.90 i»504i58 


Total  net  ledger  assets,  as  per  balance  above $     2,540,30600 

Non-LedgrsT  Assets. 


Interest  due,  $11,122.58;  and  accrued,  $3,667.15  on  mortgages...  $  14.789.73 

Interest  accrued  on  bonds  and  stocks 206.67 

Interest  due,  $3, 810. 23  and  accrued,  $4, 577. 29  on  collateral  loans  8, 387. 52 
Interest   due,   .56    and  accrued,    $368.33  on    premium    notes, 

loans,  notes  and  liens  368.89 

Interest  due,  $4,011.02  and  accrued,  $76.89  on  other  assets......  4,087.91 

Rents  accrued  on  company's  property  or  lease 4.00    $         27,844.72 

Market  value  on  real  estate  over  book  value 36,944-83 

Market  value  on  bonds  and  stocks  over  book  value 9,061.88               46,006.71 

Gross  premiums,  not  more  than  three  months  due      New 

after  period  of  grace,  unreported  on  policies    business.  Renewals. 

outstanding  December  31st $       37.872.66    $  12,716,25 

Gross  deferred  premiums  on  policies  outstanding 

December  3"t 5i907.93  21,436.08 

Totals $       43,780.59    $       34.152.33 

Deduct  cost  of  collection  50  per  cent  on  ' 'new," 

5  per  cent  on  "renewals" 21,890.29  1,707-62 

Net  amount  of  uncollected  and  deferred 

premiums $       2i,89a3o    $       32,444.71  54.335.oi 

Other  items,  furniture  fixtures  and  safes. 7,947-92 

Gross  assets $     2,676,440.36 

Deduct  assets  not  admitted: 

Supplies,     printed    matter,     stationery,      furniture,    fixtures, 

safes,  etc .  $       7.947.92 

Commuted  commissions,  $7,325.91;  agents' debit  balances,  not 

secured  by  bonds,  $46,661.75 5?,987.66 

Bills  receivable,  unsecured 20, 030. 84 

Total 81,966.4a 

Total  admitted  assets $     2,594,473.94 
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Non-Ledger  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  3xst. 

Net  present  value  of  all  outstanding  policies  in  force  on  the  3xst 
day  of  December,  '901,  as  computed  according  to  the  actu- 
aries' table  of  mortality,  with  four  per  cent  interest $1,596,785.00 

Total $1,526,785.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 27iSSi,oo 

Net  reserve 

Present  value  of  amounts  not  yet  due  on  matured  installment 
policies  (face,  $39,050.00) 

Matured  endowment  due  and  unpaid,  holders  whereabouts  un- 
known matured  1889 i  100.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due..         19,562.60 
Death  losses  which  have  been  reported  and  no  proofs  received..  43^.00 

Gross  policy  claims $     30,100.60 

Net  policy  claims 

Surrender  values  claimable  on  policies  canceled 

Liabilities  on  policy  holders'  account 

Gross  divisible  surplus $     22,563.67 

Capital  stock  paid  up 1,000,000  co 

Total 
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1,499.204.00 

22,043.00 


30, 100. 60 
20,563.67 


$     1,571,911.17 

1,022,562,67 
$     2.594,473.94 


Exhibit  of  PoUoieB. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  i  t 
stood  at  close  ot  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


s 

a 
2: 


a 
a 
o 

B 

< 


Endowment  policies. 


a 

a 


a 

a 
o 

a 

< 


At  end  of  previous  year.. .. 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased 
Restored  oy  transfer 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry     

By  surrender , 

By  lapse 

By  change 

By  not  being  taken, 
By  transfer 


Total  terjninated. 


Outstanding  end  of  year. 
Policies  reinsured 


4.790 

122 

4 
2 

i,c6o 


5.978 
72 


599 

I 
5 


J^o39 
4,939 


$    7,345.334 

162,446 

9,000 

3,000 

1,919.050 


$    9,438,830 
123,875 


1, 123, 534 

529.978 

145,000 

2,000 

5.22s 


S      1,929,612 
t    7,509,218 


672 
x8 

3 
I 

348 


1,04s 

5 

3 

159 

43 

44 


254 


788 


I 

$ 


1.213.388 

11.095 
3.000 

2,000 

501,500 


1.730.983 

5,667 

1,767 

241,000 

04,000 
78,000 


410,434 


1,320,549 
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ixHiBiT  OF  roLicxKS— Continued. 


CLASSIFICATION. 


AH  other  policies. 


E 

9 


a 

9 

o 
B 
< 


il.     ** 

.1.  10^  o 

Si  "6 

9  "dS 

-^  E  o  o 
Amount. 


Total  numbers  and 
amounts. 


4) 

B 

9 
2 


a 

9 

o 
S 


At  end  of  previous  year  . . . . 

New  policies  issued 

Old  policies  revived  . . 
Old  changed  and  increased , 
Restored  by  transfer 


Totals 

Deduct  ceased : 

By  death 

By  maturity 

By  expiry .. 

By  surrender 

By  lapse  .    

By  change  and  decrease. 

By  not  being  taken 

By  transfer 


Total  terminated. 


Outstanding  end  of  year 
Policies  reinsured  


2,679 
3 


6.xa8 
18 


45a 
25 


2 

176 

1.408 


2, 08 1 
4.047 


S,  §04, 444 
7,891,982 
,000 
100 


I 


•  13,409,596 

39.000 


1.224,244 

72,  503 


3,000 

406,000 

a, 420,550 


4.165.994 
9.244,23a 


$  85,688  70 

34,835.89 
1. 212.00 


1121,736.59 
364.33 


4.714  45 

7,430.90 

152.45 


583.32 


13.251.45 
108,485. 14 


8,141 

3.586 

10 

1.408 


13.148 

95 

3 

1,210 

342 

132 

1,408 


3.374 
9.774 


$  14,148,854.70 

8,100,358.89 
18,212.00 

13, 100.00 

2,420,550.00 


$  24,701,075.59 
168,906.33 

1,767  00 

2,^93.492.45 

693,914.90 

223,152.45 

411,808.32 
2,420,550.00 


6,518,591.45 

18,182,484  14 
163.000.00 


MiBcellaneons  QnestloxiB. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  3i8t 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

.Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes  or 
other  form  of  lien  on  the  policies? 

Answer     None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer.     Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.    Profits  on  non-participating  business. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 


BuBinesB  In  Iowa  During:  the  said 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 

in  force  December  31st  of  the  previous  year,  on  which  the  pre-        Number.       Amount. 

miums  were  received  by  the  company 370     $     909,905.57 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 

issued  during  the  year,  on  which  premiums  were  received  by 

the  company 8  11,282.11 

Total 378     $     921,187.68 
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Dedact  number  and  amouot  which  have  ceased  to  be  in  force 

during  the  year 67    $     903,730.76 

Total  number  and  amount  of  policies  paid  for  and  in  force 

in  said  state  December  3i8t,  last 311      $     7i7i4S6i9a 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  daring 

December  3i8t  of  the  previous  year 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred 
during  the  year 


I 

lis. 00 

I 

1,000.00 

3 

i 

1,215.00 

I 

1,000.00 

Total 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during 

the  year,  in  cash 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credit,  without  any  deduction  for  losses,  dividends,  commissions  or  othe 
expenses? 

Answer.     Cash,  $18,271.99;  notes  or  credits,  $30  19;  total,  $18,992.18. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  ths 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President^  Jo:4N  A.  McCall.  First  Via-President,  Henry  Tuck. 

Secretary,  Charlis  C.  Whitnby.  Second  Vic&- President ^  George  W.  Perkins. 

[Incorporated,  1841.                           Commenced  business,  184s.] 
Principal  office,  No.  346  Broadway,  New  York  City. 
Amount  of  invested  assets,  December  31,  1900 1246,910,099.37 

Income  Durlnsr  Tear. 

Cash  received  for  premiums  on  new  policies, 
except  annuities,  without  deduction  for 
commissions  or  other  expenses %  11,453,967.10 

Cash  received  for  annuities  grranted  in  1901. ..        x.  976, 805. 39 

Cash  dividends  of  1901  applied  by  policy  hold- 
ers to  purchase  paid  up  insurance 428, 48s . 05 

Total  new  premiums  5  i3.8S9i2S7-54 

Received  for  renewal  premiums  without  de- 
duction for  commission  or  other  expenses  42, 351,02$. 63 

Cash  dividends  of  1901  applied  by  policy  hold- 
ers to  pay  runnin^r  premiums 449, 114. 20 

Surrender  values  applied  by  policy  holders  to 

pay  running  premiums 10,151.69 

Total  renewal  premiums %  42, 710, 292. 52 

Total  gross  premiums $  56,569,550.06 

Deduct  amount  of  premiums  paid  to  other 
companies  for  reinsurance  on  policies  in 
this  company,  new  business,  $32,892.17; 
renewals,  $124,038. 58 iS6,93o-7S 

Total   premium  income,    less   reinsur- 
ances   I   56,412,619.31 
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Interest  and  dividends  on  bonds,  etc.,  owned  I    7. 546, 098. S2 

Interest  on  mortgage  loans 1,409,316.47 

Rents  from  company's  properties,  valued  at 
5iS«978iaoo.oo,  are  in  gross,  $1,000,607.70. 
The  taxes  thereon,  l3i$,573.o8.  Repairs 
and  all  other  charges,  $256,026.56.  Leav- 
ing net  receipts 

Interest  on  loans  to  policy  holders,  $870,083.85; 
on  premium   notes  and  other  premium 

obligations,  $140, 593-49 

Interest  on  bank  and  trust  company  deposits, 

etc 

Interest  on  collateral  loans 

Profit  and  loss  account:    Net  profit  received 

from  securities  sold  during  the  year 


529,co8.a6 


1,010,677.34 

5x1,253.01 
114,746.07 


3,075.371.99 


Total  rents  and  Interest 

Deposited  on  account  trust  and  registered 
bond  policies 


$   14,296,470.66 
193,460.90 


Total  income, 


Total , 


DlBbnrsements  011x1x18:  Tear. 

Death  claims  and  dividend  additions  thereto.  $  14,864,367.50 
Matured  endowments  and  additions  thereto. .       3, 963, 446.73 

Total $  18,827,814.23 

Deduct  amount  received  from  other  com- 
panies for  claims  on  policies  of  this  com- 
pany reinsured 47,o8o  86 

Net  amount  paid  for  death  claims  and 

endowments 

Cash  paid  annuitants 

Dividends  paid  policy  holders.     (Used  to  buy  new  insurance, 

$428,485.05;  to  pay  running  premiums,  $449,114.20.) 

Surrender  values  (cash,  $1, 407, 138. 16;  applied  to  pay  running 

premiums,  $10, 152.69) 

Reserve  values  paid  on  matured  deferred  dividend  policies.... 
Installments  paid  on  trust  policies  and  on  registered  bond 

policies 

(Total  paid  policy  holders,  127,609,389.27.) 
Payments  to  agents:    First  year's  commissions,  $5,965,453.27; 

renewal  commissions,  $1,378,718.27.     Total 

Salaries  and  allowances  for  foreign  and  domestic  agencies,  in- 
cluding those  to  managers,  agents  and  clerks  

Home  office  salary  account  (officers  and  clerks) 

Medical  examiners'  fees  and  salaries,  $627,840.21;  inspection 

of  risks,  $119,136.97 

Taxes,  licenses  and  insurance  department  fees 

(Taxes  and  expenses  on  real  estate  are  deducted  from  in- 
come on  real  estate. )    * 
Rent  of  home  office  and  of  branch  offices  throughout  the  world 
Advertising  account,    $107,017.50;   printing,    stationery  and 
book-binding,$3o8,o99.24;  postage,  cablegrams,  telegrams, 

telephones,  express,  cartage,  freight,  etc.,  $212,261.54 

All  other  items,  viz:    Legal,  notarial  and  consular  fees,  travel- 
ing expenses  of  agents,  inspectors  and  all  other  officials, 

and  all  other  miscellaneous  expenses— total 

(Total  miscellaneous  expenses,  $13,373,494.21.) 


18,780.733.37 
1,562,920  64 

3, 44a,  9".  18 

1,417,290.85 
2,382,146.70 

23,376.53 


7.344,171.54 

1,995.302.69 
787,060.47 

746,977.18 
522,857.88 


479,455.99 


627,378.28 


870, 290. 18 


Total  disbursements. 


$  70.801,550.87 
$317, 7",  650. 24 


Balance  invested,  as  stated, 


$  40,981.883.48 
$276,719,765.76 
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Ijedflrer  Assets. 

Bookwlueof  bonds  owned  (market  value,  $187,497,037.74), 

December  31,  1901.    (Company  does  not  Invest  in  stocks).  |i8o, 051,906. 52 

Loans  secured  by  first  mortgages  on  real  estate 39, 694, 476.77 

Real  estate  (S7  pieces)  onincumbered,  inclading  twelve  oflEice 

buildings iS,978,2oo.oo 

Cash  account.     Bank  and  trust  companies'  deposits 30,381,479.17 

Loans  on  company's  policies  assigned  as  collateral .     (Legal 

reserve  to  secure  same,  $37, 000, 000. 00) I7«77ii83$.89 

Loans  secured  by  pledge  of  bonds  (market  value,  li4iOS4.3So)  10,486,000.00 
Premium  notes  on  policies  in  force.    (Legal  reserve  to  secure 

same,  U.  100,000) 8,364,868.41 

Total  invested  assets $276,719,766.76 

Market  value  of  bonds  owned  over  book  value 

as  stated  in  schedule $     7,44S*i3x*s> 

Interest  due  and  accrued  on  bonds  owned ....  $  i,  362,  $04. 64 

Interest  due  and  accrued  on  bond  and  mort- 
gage loans 396,485.30 

Rents  due  and  accrued  on  company's  property  28, 334.44 

Interest  accrued  on  collateral  loans  and  bank 

deposits 4S,i79-6o 

Total $    i,733i5o|.88 

Deduct  interest  paid  in  advance  on  policy 

loans 67,065.00 

Net  accrued  interest  and  rents $     i,  665, 438. 88 

Total  miscellaneous  items $     9, 110, 570. 10 

New  business.         Renewals. 
Gross  premiums  uncollected  Dec.  31,  1901 ....         *  None.         $     a,  565, 143.  co 
Gross  deferred  premiums,  Dec.  31,  1901 $       612,069.00         2,951,600.00 

Totals $       612,069.00    $     5i5x6,743oo 

Deduct  loading 132,413,80         1,103,348.60 

Net    amount  of    uncollected    and  de- 

ferred  premiums $       489.655.30    $     4i4i3«394*40 

Total  unpaid  and  deferred  premiums  (net) $     4,903,049.60 

Total  admitted  assets,  per  certificate  of  insurance  de- 
partment   $2^,743,386.46 

Non-Iiedgrer  Liabilities. 

Net  present  value  of  all  the  outstanding  policies,  and  additions 
thereto,  in  force  December  31,  1901,  determined  by  the 
New  York  State  Insurance  department  as  follows:  Policies 
known  as  the  company's  3  per  cent  policies,  and  all  poli- 
cies issued  since  December  31,1900,  being  valued  as  per  the 
American  Experience  Table  of  Mortality  with  3  per  cent 
interest,  and  all  other  policies  being  valued  as  per  the  com- 
bined Experience  Table  of  Mortality  with  4  per  cent  interest  $237, 951, 778. 00 

Deduct  net  value  of  risks  reinsured 237. 874. 00 

Total  net  reserve,  per  certificate  of  insurance  depart- 
ment   $237,713,904-00 

Claims  for  death  losses  reported— full  proofs  not  received $    1,495. 57o  91 

Claims  for  death  losses  In  process  of  payment,  proofs  com- 
pleted   456,080.38 

Claims  for  matured  endowments  (papers  not  completed) x39<937-a6 

*This  company  does  not  regard  or  report  any  new  policies  as  being  in  force  unless  the  pre- 
mium due  has  been  paid  to  it  in  cash;  hence  it  claims  no  uncollected  new  premiums. 
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Claims  tor  de&th  losses  resisted  by  the  company t       1x4. 4^.00 

Amount  due  for  annuities  (claims  not  presented) 113, 014. 07 

Total  policy  claims I     2,329,024.(2 

Dividends  due  policy  holders,  payable  on  anniversaries  of  pol- 
icies  $  165,393.92 

Premiums  paid  in  advance 554,462.44 

Amount  of  policy  trust  funds  held  by  the  company 718, 481. 32 

Total  miscellaneous  items $     1.438,339.68 

Additional  reserve  on  policies  which  the  company  values  on  a 
higher  basis  than  that  used  by  the  New  York  State  Insur- 
ance department  as  at>ove  stated 5iiS3i396.co 

Reserve  to  provide  dividends  payable  to  policy  holders  during 

1902,  and  in  subsequent  years  per  policy  contracts $    4i35o» 704.29 

Payable  to  policy  holders,  subsequent  to  1902,  as  the  periods 
mature: 

To  holders  of  20-year  period  polices  and  longer 21,444,120.00 

Toholdersof  x5-year  period  policies 7,228,627.00 

To  holders  of  lo-y ear  period  policies 412, 399  00 

To  holders  of  5-year  dividend  policies 192,818.00 

Aggregate  $  331628,668.29 

Reserves  to  provide  for  all  other  contiugencies 10, 480, 053. 87 

Total  liabilities I  s9o,743.386  46 

Preminm  Note  Acconnt. 

Premium  notes  and  liens  on  hand  December  31,  1900 $    2,133,364.58 

Premium  notes  and  liens  received  during  the  year  1901,  all  for 

renewal  premiums  570,777. 17 

Total I     8,704,14x7s 

Deductions  during  the  year  1901  as  follows: 

Amount  of  notes  used  in  payment  of  losses  and  claims $        69,992  75 

Amount  of  notes  used  in  purchase  of  surrendered  policies  ....  95,806.03 

Amount  of  notes  paid  in  cash 170.361.57 

Amount  of  notes    used  in  payment  of  dividends  to  policy 

holders 3,112.99 

Total  reduction  of  premium  note  account $        339,273.34 

Balance,  included  in  assets,  December  31,  1901.... $     2,364,868  41 

FoUoy  Loan  Accoant. 

Policy  loans,  December  31,  1900 I  X4,38a, 768.65 

Policy  loans  made  during  the  yeari9oi 6,837,247.64 

Total $   21,220,0x6.29 

Deductions  doring  the  year  X901,  as  follows: 

Loans  used  in  payment  of  losses  and  claims $       583,x62.09 

Loans  applied  on  purchase  of  surrender  policies x,xio,793.36 

Loans  paid  in  cash 1,754,224.95 

Total  reduction  of  policy  loan  account I     3, 448, 180  40 


Balance,  included  in  assets,  December  31,  1931 $   17, 771*835. 89 

Exhibit  of  Follcles. 

-    The  following  is  a  correct  statement  of  the  number  and  amount  of  policies,  including 
additions,  in  force  at  the  end  of  the  previous  year,  and  of  the  new  insurance  paid  for,  and  of 
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the  policies  revived,  and  of  thote  which  have  ceased  to  be  in  force  durlcg  the  year,  and  of 
those  in  force  at  the  end  of  the  year  on  the  basis  of  paid  for  business  only: 


CLASSIFICATION. 


Whole  life  policies. 


Endowment  policies. 


No. 


Amount. 


No. 


Amount. 


Paid  for  insurances  in  force  Dec.  31,  2900. 

New  insurances  takior  effect  1901 

Old  insurances  revived  1901  

Additions  by  dividends  1931 


Totals  

Transferred  to  term  from  life  and  endowment 


359,164 


•  •  •  •  •  • 


Balance    . 
Deduct  insurances  ceased  to  be  in  force: 

By  death 

By  maturity 

By  expiry 

By  surrender.... .      .  .  . 

By  lapse  

By  chasffe  and  decrease. 


Total  terminated 

Net  numbers  and  amounts  in  force  at  end  of 

the  year    

Policies  reinsured  


439.971 

80,364 


419,607 
3,93a 


3.789 
a.  437 


10, 158 
409.449 


|8ii,8o6,73o 

156,511,364 

1,704,30- 


973,02a.  394 
35.995,300 


937,027,094 
10,771,798 


ii.3»9.903 
5,148,191 

__  5.447,800 

32,781,689 
904,245,405 


141,611 

51,285 
494 


193.390 
7,ia6 

186, 2b4 

1,290 

1.258 


IM 


6,721 
179.543 


315,949,765 

98  154. 145 
85^300 


I     414 


14.962, 
11,648, 


210 
700 


S     403.313,510 

3.3*4,217 

3,782,6co 

Si'sirjio 

5.458,8iS 
1,352, 168 


t       17,261,730 
386,051,780 


EXHIBIT  OF  POLiciBS— Continued. 


CLASSIFICATION. 


All  Other  policies. 


No. 


Amount. 


Reversion- 
ary addi- 
tions. 

Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


Paid  for  insurances  in  force  Dec.  31, 

IQQO ,,, 

New  insurances  talcing  effect  1901.  .. 

Old  insurances  revived  1901 

Additions  by  dividends  1901 


Totals.... 

Transferred   to 

endowment... 


term  from  life  and 


Balance 

Deduct  insurances  ceased  to  be  in 
force: 

By  death 

By  maturity 

By  expiry 

By  surrender 

fiylapse 

By  change  and  decrease 


Total  terminated    

Net  numbers  and  amounts  in  force 

at  the  end  of  the  year 

Policies  reinsured ... .  


10,825 
122 

«3 


10.970 
27,490 


38,460 


150 


27,148 
188 
148 


27,634 
10,826 


167,02^,960 

7,778,279 
31,  ICO 


S74.8J3,339 
47.644,000 


5122,477,339 


934,291 


48,972,928 

405.200 

1,322,966 

40,400 


551,671,785 
70,801,554 


$  4,376,210 


343.3*7 


$  4,719.597 


$   4,719.597 

170,583 
104,929 


171.382 
2,143 


t      449,037 
4,270,560 


•511,600 

131,398 

1,333 


•644,331 


•644,331 


5.372 

1,29?* 

27. 148 
5.427 
5,268 


44,513 
•599,818 


•$1,202,156,665 

262,443,788 

2,593,700 

343,387 


♦31,467,537.540 


11,467.537.540 


15,200,889 

3,887.529 

48,972,928 

15.210,382 

12,026,1^5 
6,870,468 


I      102,168,241 

•1.365.369,299 
3. 086, 197 


Annuities  in  force  December  31,  1901,  number,  9,611;  amount  payable  during  thefyear, 
11,810,891.03 

*No  policy  or  sum  of  Insurance  is  Included  in  this  exhibit  as  new  issues  of  the  year  or  other- 
wise, except  where  the  first  premium  therefor,  as  provided  in  the  contract,  has  been  paid  to 
the  company  in  cash. 
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MlsoellaneouB  Onestlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  businesi  December  sist 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement  except  as  to  the  foot  notes 
printed  hereon? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  4  per  cent  actuaries'  reserve? 

Answer.    Yes. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.  Company  does  not  accept  or  authorize  its  agents  to  accept  notes  for  new  premi- 
ums.   On  renewal  premiums  for  varying  percentages  of  reserve  if  policy  provides  therefor. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.    Mutual.    No  capital  stock.    All  profits  to  policy  holders. 

D>es  any  ofhcer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.    No. 

BnslneBB  In  Iowa  0113:1x18:  Bald  Tear. 

Number.        Amount. 

Number  and  amount  of  paid  for  insurance  and  additions  on  lives  of  cit- 
izens of  said  state  In  force  December  31st  of  previous  year 131644    $   22,639,395.00 

Number  and  amount  of  new  paid  for  insurance  on  lives  of  citizens  of 

said  state  paid  for  during  the  year a.727  4i237fX36.oo 

Total 16,371    $   a6,876,S3i-«> 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during 

the  year  1,079  1,636,822.00 

Total  number  and  amount  of  paid  for  ioBurance  in  force  in  said 

state  December  31,  1901 i5ia92    S  25,239,709.00 

.Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December 

31st  of  previous  year 3  10,322.10 

Amount  of  losses  and  claims  on  policies  in  said  state  Incurred  during 

the  year  85  X5I1679.S8 

Total 88    S        i6i,ooi.6S 

Amount  of  losses  and  claims  on  policies  in  said  state  paid  during  the 

year 8S  155,36668 

What  amount  of  premiums  was  collected  or  secured  in  said  state  without  any  deduction  for 

losses,  dividends,  commissions  or  other  expenses? 
Answer.     $782, 228. 86. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affiairs  of  the 

NORTHWESTERN  LIFE  AND  SAVINGS  COMPANY, 

OrgaDized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  parauant  to  the  lawa  thereoL 

President^  D.  F.  Wittbr.  Viee-Pruidwi,  Akthue  Rsynolds. 

Seerttary^  C.  C.  Crowbul 

[iDcorporated,  March  23,  1896.  Commenced  baiineis,  May  6,  1896.] 

Home  office  Fourth  and  Locuat  atreeta,  Dea  Moinea,  Iowa. 

Oapltal  Stock. 

Amount  of  capital  atoclc  authorized,  |xoo,ooo.co;  subacrlbed  for...|  100,000.00 

Amount  of  capital  paid  up  in  caab 100,000. co 

Amount  of  net  ledger  aaaets,  December  3i8t  of  previooa  year I    429,086.  iS 

Increase  of  paid  up  capital  during  190X 75,000.00 

Eztendedat %     S04.086.xS 

Income  011x1118:  Tear. 

Aa  ahown  by  the  booka  at  home  office  at  cloae  of  buai- 
neaa  December  3iat. 

First  year'a  premiums,  leas  intereat  included  in  de- 
ferred preminma $    623,oa3>S3 

Renewal  premiums,  less  intereat  included  in  deferred 

premiums 258,193.00 

Total  premium  income $     881,1x6.53 

Intereat  on  loans  on  mortgagee  of  real  eatate $  19, 347. 10 

Intereat  on  collateral  loana,  including  premium  notea, 

loanaorliena I  1,006.35 

Intereat  on  deferred  premiums 363  04 

Total  rente  and  intereat I      20,7x6.49 

Total  Income  during  the  year I     901,933.0a 

Sum  of  both  amounta $1,406,019.17 

sbursements  Dnrlnfir  Tear. 

As  shown  by  the  booka  at  home  office  at  cloae  of 

bnslneaa  December  3xat. 
For  death  claima 5     19,525.00 

Total $     19,525  00 

Total  net  amount  actually  paid  for  Icsaea  and  matured  endow- 
ments   I     19,525.00 
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Premium  notes  voided  by  lapse * $      10,022.11 

Surrender  values  paid  S47-44 

(Total  paid  policy  holders,  $30,094.$$) 

Paidstockholdersfor  interest  or  dividends 2,500.00 

Commissions  and  bonuses  to  agents  (less  commission  received  on 
reinsurances),   new  policies,    $401,437.84;   renewal   policies, 

$2,717.88 404  155.7* 

Salaries  and  allowances  to  agencies,  including  managers,  agents 

and  clerks 6a,4<)4.S7 

Salaries  and  all  other  compensation,  oflBcers,  $22,7(1.70;   home 

office  employes,  $10,941.75 33«653-45 

Medical  examiners' fees 289.50 

Taxes  on  premiums,  $5,671.85;  municipal  licenses,  $110  oc 5.781.85 

On  other  investments,  local 221.88 

Insurance  department  fees  and  agentsMicenses 2,123.58 

Stockholders  surplus  capitalized .         25,00000 

Kent  (including  $4, 811. 08 for  company's  use  of  own  buildings). ...  4,811.08 
Advertising,  $1,754  61;  printing   and  stationery,    $6,258.08;  post- 
age, $2,178.56 ic,i9i.25 

Legal  expenses, $274. 19;  for  furniture,  etc. ,  $7,714.81 7,989.03 

All  other  items,  viz:  examination  loans,  $59.91;  collection  fees  and 
exchange,  $474.75;  miscellaneous  expenses,  $1,187.46;  office 
supplies,  $1,092.29;  express,  etc.,  $409  94:  revenue,  $1,403.85; 
profit  and  loss,  $3,78o.8[ 8,409.01 

Total  disbursements r....  $     597.712-44 

(Total  miscellaneous  expenses,  $567,617.89.) 
Balance $     808,30673 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens $  677,050.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral i9t 009.95 

Premium  notes  on  policies  in  force,  of  which  $289,357  21  is  for  first 

year's  premiums  289,357.21 

Cash  in  company's  office,  $1, 455. 10:  deposited  in  bank,  $2, 792. 30 . .  4, 247 .40 

Agents' debit  balances,  secured  or  unsecured 15,828.08 

Total $  1,005,492.64 

Deduct  ledger  liabilities : 

Agents'  credit  balances,   $3i353.6i;  agents'  credits  in  premium 

notes,  all  other,  $193,833.29 197,185.91 


Total  net  ledger  assets,  as  per  balance  above $     808, 3c6. 73 

Non-Ledger  Assets. 


$      15,647.07 


Interest  accrued  on  mortgages $      15,130.90 

Interest  due,  $161. 36,  and  accrued,  $354. 81 ,  on  policy  loans 516. 17 

New  business.    Renewals. 

GrTOSS  deferred  premiums  on  policies  outstanding  De- 
cember 31st $  502.75   $     58.635.37 

Deduct  cost  of  collection,  50  per  cent  on    *'cew,"  1 

per  cent  on  ' 'renewals" 251.38  $86.35 

Net  amount  of  uncollected  and  deferred  pre- 

mittms $         251.37$     58,04902    $       58,300.39 

Grossaasets $     882,254.19 
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Deduct  assets  Dot  admitted : 

Agents' debit  balances,  not  secured  by  bonds $       3,142.26 

Premiam  notes  or  loans  and  net  premiams  in  excess  of  reserve  on 

policies 88.3S3  6S 

Total 

Total  admitted  assets 


$     790,78828 


Non-Iiedflrer  Liabilities, 


As  shown  by  the  books  at  home'office  at  the  close  of  business  De- 
cember 3xst. 

Net  present  value  of  all  the  outstandingr  policies  in  force  on  the 
3xst  day  of  December,  1901,  as  computed  by  the  company  ac- 
cording to  the  actuaries'  table  of  mortality,  with  4  per  cent 
interest  


$    618,080.42 


Net  reserve 

Premiums  paid  in  advance 

Surrender  values  claimable  on  policies  canceled. 


618, 080. 4a 

15.654.7? 
4.395.46 


Liabilities  on  policy  holders'  account I     638, 130. 63 

Gross  divisible  surplus $  52,657.65    * 

Capital  stock  paid  up 100,000.00—       152.657.65 


Total 


t     790, 788.  t8 


Exhibit  of  FoUdes. 

The  following  is  a  correct  statement  of  th^  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life 
policies. 


No. 


Amount. 


Endowment 
policies. 


No. 


Amount. 


Total  numbers 
and  amounts. 


No. 


Amount. 


At  end  of  previous  year  . . . . 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased 


Totals , 

Deduct  ceased : 

Bydeath 

By  surrender , 

Bv  lapse.... 

By  change  and  decrease , 
By  not  being  taken 


Total  terminated  . 
Outstanding  end  of  year. 


69 
114 


183 

2 

"54 


4 
60 

"3 


134.500 
192.200 


3*6.700 
4,000 

"94.000 
10,000 


108,000 
218,700 


7,156 

10, 871 

"5 


18,14a 
3,a5a 


179 


3.486 
14,656 


11,941,830 

6,080,800 

56.950 

1.865,755 


$  9.945,335 

15,525 
i,6co 

1.674,3^5 

15,5*5 

130,700 


$  1,837.735 
8,107,600 


7.2«5 

10,985 

"5 


18,325 

51 

6 

3,306 

183 


3,546 
14.779 


S   2,076.330 

6,273,000 

56,950 

1.865,755 


$  10,272,035 

1,000 
1.768,385 

15.525 
140,700 


t   1,945,735 
8,326,300 


MlscellaxieoaB  Oaestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  tor  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.  No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table  ? 

Answer.  Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve  ? 

Answer,  No. 
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What  proportioD  of  premioms  od  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  •&  the  policies  t 

Answer.    On  first  year's  premiums  on  two  forms  policies  only.     On  renewals,  none. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan  ? 

Answer.   Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital  ? 

Answer.  Expense  loading  only. 

Does  any  oflScer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.  No. 

BnalxieBB  In  Iowa  During  the  said  Tear. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 

force  December  31st  of  previous  year S«ooS         $1,407,968.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 

issued  during  the  year 1,946  2,384,972.03 

Total 6,951         $3,792,940.00 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during 

the  year.. 9,082  1,071,19000 

Total  number  and  amount  of  policies  outstanding  Decemi*er  31st,  1901    4,869         $  9, 721,050.00 
Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 

the  year 2$  7tiSo^3 

Total 2S         $        7,iSo.co 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during 

the  year,  in  cash 2$  y.iSo.cc 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses ? 

Answer.  Cash,  1968,909.64;  notes  or  credits,  $37,788.68;  total,  $106,691.32. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  L.  Paluhr.  First  Vice-President,  Willard  Merrilu 

Secretary,  J.  W.  SKimrBR.  Second  Vice-President ,  W.  P.  McLarbn. 

[Incorporated   March,  1857.  Commenced  business,  Nov.  9$,  1857.] 

Home  office,  cor.  Broadway  and  Michigan  St.,  Milwaukee,  Wis. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year.  $134, 102,380.43 

Extendedat $134,101,380.43 

Inoome  0111:1x18:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business 

December  31st. 
First  year's  premiums,  less  interest  included  in 

deferred  premiums,  $22, S37.00 $  9, 814, 061 .  10 
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Renewal  premiumt,  less  interest  included  in  de- 
ferred premiums,  5ia6,S2i.oo I I7i35^i 043.57 

Dividends  applied  by  policy  holders  to  pay  run- 
ning premiums,  renewals 1,667,163.16 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities       580,134.10 

Surrender  values  applied  to  pay  running  pre- 
miums, first  year's  premiums,.l9SS'49;  renewals 
Iia3.3s 1,108.81 

Single  premiums  without  deductions 40, 276. 35 

Consideration  for  annuities  (other  than  matured 

installment  policies) 158,281.99 

Total  premium  income $22,619,068.08 

Rents  from  company's  property,  including  $35,800 

for  company's  use  of  own  buildings $    434, 296. 92 

Interest  on  loans  on  mortgages  of  real  estate  ....    3, 370, 658. 18 

Interest  on  premium  notes,  loans  or  liens 31.030. 80 

Interest  on  bonds 2, 252, 223.77 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 70,549.56 

Discount  on  claims  paid  in  advance,  $11,708.71; 

interest  on  deferred  premiams,$i48,758.oo...        160,466.71 
Interest  on  loans  made  to  policy  holders  {on  this 

company's  policies  assigned  as  collateral 49S«433  54 

Total  rents  and  interest $6,814,658.48 

Profit  on  sale  of  real  estate 38,057.46 

Total  income  during  the  year $  29,471,784.0a 

Sum  of  both  amounts $163,574,164.45 


DiBborsements  During  Tear. 


As  shown  by  the  books  at  home  office  at  close  of  business 

December  31st. 
For  death  claims,  $5, 146, 114. 26;  additions,  $165,- 

952-48 S5,3i2|065.74 

Matured  and  discounted  endowments,  $1,567,- 

245.71;  additions,  $59, 477. 00 1,626,722.71 

Installment  death  claims,  $40,485.72;   additions, 

$376.80 40,862.52 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments $   6, 979, 651. 97 

Paid  to  annuitants 18,768.98 

Premium  notes  voided  by  lapse,  $345,652;  less  $3, 183.69  restored 

by  revival    272.83 

Dividends  paid  policyholders 1,330,207.10 

Dividends  applied  by  policy  holders  to  pay  running  premiums       1,667, 162.16 
Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities 580,134.10 

Surrender  values  paid 1,767,171.00 

Surrender  values  applied  to  pay  running  premiums 1,108.81 

(Total  paid  policy  holders,  $12,344,476.95.) 
Commissions  to  agents,  new  policies,  $1,218,445.76;    renewal 
policies,  $1,465,924.17;  on  annuities,  $2,070  65;  single  pre- 
mium policies,  $2, 253. 33 2,688,693.91 

Salaries  and  all  other  compensation,  officers,  $140,  ooo.oo;  home 

office  employes,  $305. 3S6. 10 445.356. 10 

Medical  examiners'  fees,  $135,986. 15 ;  inspection  of  risks,  $22,- 

264.81 158,250.96 
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Taxes  oo  new  premiumB  and   renewal  premiums,  $200,4629$; 
on  reserves,  5u, 775-89;  mnnidpal  and  state  licenses,  Ixi,- 
997.49;  tax  on  income  paid  to  state  of  Wisconsin,  1943,185.27  $       470.421.63 
Taxes  on  real  estate, I94. 933  00;  internal  revenue  tax, $24,45 1.07  i'9, 383.07 

Insurance  department  fees  and  agents'  licenses 15, 944. 91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 207,780.61 

Rent  (including  $35,800.00  for  company's  use  of  own  buildini^s)  35,800.00 
Advertising:,  $4,846.34;  printing  and  stationery,  $40, 194.28;  post- 
age, $70,255,89 115,296.51 

Legal  expenses,  $i9i399-i8;  for  furniture,  etc.,  $4,581.02 23.980.20 

All  other  items,  viz:  Loan  expenses,  $1x2,786,28;  exchange, 
$7,908.40;  freight  and  express, $7, 887. 24;  exp.  of  trustees 
and  executive  committee,  $29,876. 90;  loss  exp  $192.80;  trav- 
eling ev p. $8, 529.05 ;  adjustment  of  real  estate  ▼alnea,$32,- 
973.24:  taxation  exp. $15. 743. 90;  com.  policy  loans, $150. 00; 

damages  for  personal  injury,  $1,500. 00 217,547.81 

(Total  miscellaneous  expenses,  $4,498,455.68.) 

Total  disbursements $  16,842,932.63 

Balance  $i46.73ii«3i.82 


Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at 

close  of  business  December  31st. 

Book  value  real  estate, unincumbered $    4,582,855.12 

Mortgage  loans  on  real  estate,  first  liens 72,608,412.80 

Loans   made   to  policy  holders   on    this  company's  policies 

assigned  as  collateral 8,611,112.00 

Premium  notes  on  policies  in  force 297,439,87 

Book  value  bonds,  excluding  interest  57>  075, 554. 9$ 

Cash  in  company's   office,    $145,517.87;    deposited   in  bank, 

$3.484,455.40 3.629,973.a7 

Agents'  debit  balances 2. 511.C0 

Total $146,807,859  01 

Deduct  ledger  liabilities : 

Agents' credit  balances, $63,382. 82;  all  other,  $13,244  37 76,627.19 

Total  net  ledger  assets,  as  per  balance  above $1461731,231.82 

Non-Ledger  Assets. 


Interest  due,  $55. 167.08  and  accrued,  $947, 566. 06  on  mortgages.  $     i,oos,733<  H 

Interest  due,  $23,475.00  and  accrued, $921, 678.85  on  bonds 945. 153-85 

Interest  due,  $659  00  and  accrued,  $8, 623.^  on  premium  notes, 

loans  or  liens 9,282.20 

Interest  due,  $59, 733-87  and  accrued,  $135, 193, 27  on  other  assets  194,927.14 

Rents  due,  $1,088.69  and  accrued,  $33,946.93  on  company's  prop- 
erty or  lease 35i035*62 

$    2,187,131.95 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 1,197,223.66 

New  business.     Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,    unreported  on  policies 

outstanding  December  31st $     625,076.00 

Gross  deferred  premiums  on  policies  outstanding 

December  31st $  164,962.00     i,33i.o79*oo 

Totals $  164,962.00  $1,956,155*00 


IOWA  INSURANCE  REPORT.  129 

Deduct  cost  of  collectioo,  42  9-10  per  cent  on  '  'new, " 

7  6-10  per  cent  on ''renewal!'' ' $    70,768.69    $   148,667.78 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $    94, 193.31  $  1, 807, 487. M     $    1,901,680.53 

Gross  assets $151,947,267.96 

Deduct  assets  not  admitted: 

AgentsMedger  balances,  not  secured  by  bonds a.Sii.oo 

Total  admitted  assets $iSit944i7S6.96 

i 

Non-Ledger  Ijlabllltles. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

3i8t  day  of  December,  1901,  as  computed  by  the  company 

according  to  the  actuaries'  table  of  mortality,  with  four  per 

cent  interest $119,060,080.03 

Same  for  annuities  (including  those  in  reduction  of  premiums)  380,127.00 

Net  reserve $119,4(0,207.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  $544,208.04)  422,01$.  00 

Matured  endowments  due  and  unpaid $       110,070.09 

Death  losses  due  and  unpaid 53i548.i2 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  214,341.23 

Death  losses  which  have  been  reported  and  no  proofs  received  146,970. 00 

Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed 41,009.83 

Due  and  unpaid  on  annuity  claims,  $718.61;   on  installment 

policies,  $300.00 1,018.61 

Net  policy  claims  $       566,957.79 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 

those  contingent  on  payment  of  outstanding  and  deferted 

premiums 247,765,18 

Bills,  accounts,  commissions,  medical  and  legal  fees,  etc. , due 

or  accrued 75.300.69 

Premiums  paid  in  advance 20,183.45 

Any  other  liability,  viz : 

Surplus  held  to  meet  tontine  and  semi-tontine  policy  contracts  24,927,315.00 

Excess  of  3  per  cent  over  4  per  cent  reserve  on  policies  issued 

since  January  31,  1899 825,224.00 

Special  reserve  for  paid  up  insurance  claimable,  etc 137,558. 00 

Liabilities  on  policy  holders' account $146,662,526.11 

Gross  divisible  surplus 5,281,230.85 

Total $151,944,756.56 
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Exhibit  of  PoUcles. 

The  fallowinir  is  •  correct  statement  of  the  business  of  the  year  on  policy  account  aa  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life 
policies. 


JO 

a 

2 


a 

a 

i 


Endowment 
policies. 


B 


a 

3 
O 

S 

< 


At  end  of  previous  year 

New  policies  issued 

Old  policies  revived 

Old  policies  changed  and  increased, 
Additions  to  policy  by  dividends  .. .. 


Totals 

Deduct  ceased: 

By  death 

By  maturity , 

By  expiry 

By  surrender 

By  lapse , 

By  change  and  decrease. 


Total  terminated. 
Outstanding  end  of  year... 


iS7,8oi 

15.034 
410 
271 


173, 519 

1,703 


I.9S9 
a,  591 


6,253 
167.266 


5370,885,554 

36,297,335 
921,109 


6",  393 


5408,715,391 
4,538,27a 


3,605,943 

4,7oo,79« 

824. 13s 

$   13.669,141 
395,046,250 


63,246 
»o,095 


70,744 

•  •  • 

824 
1.385 


3,225 

67.5IQ 


*i36,90«,9«> 

21. 359, 914 
501,919 

403.274 

•159,171,027 

679,326 
1,683,937 


1, 301, 278 

2, 266.97* 
364.576 


5  6.295,989 
152.87^,039 
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CLASSIFICATION. 


All  Other 
policies. 


X) 

S 

9 


a 
9 
o 

S 

< 


Total  numbers 
and  amounts. 


«> 

B 

9 


o 

E 

< 


At  end  of  previous  year 

New  policies  issued 

Old  policies  revived         

Old  policies  changed  and  increased. 
Addition  to  policy  by  dividends    . . 


Totals 

Deduct  ceased:       ^ 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  cbang^e  and  decrease 


Total  terminated, 


Outstandinsr  end  of  year 


6,697 

a,  931 

79 


9,707 

51 
I 

14 
3 

96  T 
298 


1,334 

8.37.^ 


2i,8;i;,8i6 

8,376,273 

294,455 


1,557.555 


$   32,079.099 

257,02 

1,698,540 

,  3i005 

2,627,725 

707,850 


I     5.295,387 

26.  78'?,  712 


224,7478529.647,290 


28,06c 
726 

43; 


253,970 

2,076 
695 

2,78^ 

4,94^ 

298 


I0,.8l2 

«4i  i";8 


66.c33,5»2 
1,717,483 

2. 567 '222 


1599.965,517 

5.474,521 

1.685,175 
1,698,5*0 
4,910.226 
9.595.488 
1,896,567 


$   25,260,517 

574,705.000 


Installment  policies  should  be  entered  and  deducted  in  above  exhibit  of  policies,  for  the 
present  value  of  installments  only. 

State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  *'By  death'' 
above,  1191,929-00. 

The  annuities  in  force  December  31,  1901,  were  in  number  247,  representing  in  annual  pay- 
ments  146,256.00. 

Mlscellajieous  dnestlons. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  3iBt 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
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Answer.  No;  eicept  to  include  reports  of  the  cash  balances,  which  were  received  by  the 
company  before  midnight  of  December  jist. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.    Yes;  on  a  few  tontine-dividend  policies,  and  on  policies  issued  since  January 

31.  1899. 

If  so,  what  amount  therefor  has  been  included  in  liabilities  and  where? 

Answer.  On  tontines,  $45,494.00;  the  balance,  S8a5,as4.co  also  included  under  "Any  other 
liabilities." 

What  proportion  of  premiums  on  policies  Issued  by  this  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.  On  renewal  premiums,  33  per  cent  on  policies  issued  prior  to  1872 ;  after  1873  not 
to  exceed  one  annual  premium. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.    No  stockholders. 

Does  any  oflBcer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.  One  trustee  acts  as  sut>-agent  and  receives  only  the  usual  sub-agent's  com- 
missions. 

BuBlnesB  In  Iowa  Daring  the  said  Tear. 

No.        Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 
force  December  3i8t  of  previous  year,  on  which  the  premiums  were 
received  by  the  company. % 14,186    I   33,784)834 

Number  and  amount  of  policies  on  the  lives  ot  citizens  of  said  state 
issued  during  the  year,  on  which  premiums  were  received  by  the  com- 
pany     1,670  2,690,000 

Total ^ 15,856    $   26,474.834 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year 685  884,809 

Total  nuQiber  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st  last iSii7i    I   25,590,025 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December 

31st  of  previous  year 11  34,209.00 

.Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 

the  year  (change  in  adjustment) 106         181,79380 

Total 117    $   216,00a. 80 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year 106        188,532.80 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits  (not  including  premiums  paid  by  non-residents),  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses? 

.Answer.    Cash,  $907,168.30;  notes  or  credits, $1,879.81;  total,l9o9,  C4S.  11. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
NORTHWESTERN  NATIONAL   LIFE   INSURANCE   COMPANY, 

Orsranized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  F.  Bhchtbl.  First  Vice-President,  Dr.  J.  F.  Forcb. 

Secretary,  Frbd  J.  Sackbtt.  Second  Vice-President,  Wallacb  Campbell. 

[Incorporated,  September  iS,  188$.        Commenced  business,  September  IS,  188$.] 
Home  office,  comer  Nicollet  Avenue  and  Fifth  streets,  Minneapolis,  Minn. 

Capital  Stook. 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year $    301,067.1s 

Extendedat I     3oi,o67.iS 

Income  Dnrinff  Tear. 

As  shown  by  the  books  at  the  home  office  at  close  ot 
business  December  sist. 

First  year's  premiums,  less  interest  included  in 

deterred  premiums I    114,079.05 

Renewal    premiums,    less    interest    included    in 

deferred  premiums S96|M0<37 

Single  premiums  earned  without   deductions   for 

commissions  or  other  expenses 686,443.35 

Dividends  applied  by  policy  holders  to  pay  run- 

ningpremiums,  renewals 5,828.93 

Total  premium  income  51,402,491.60 

Rents  from  company's  property $  726.18 

Interest  on  loans  on  mortga8;es  of  real  estate 12,207.32 

Interest  on   collateral   loans,  including  premium 

notes,  loans  or  liens      75i9SS<73 

Interest  on  bonds  and  dividends  on  stocks 867.35 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks i»5s3'36 

Total  rents  and  interest $      9ii3o9-94 

Profit  on  sale  or  maturity  of  securities 1,275*  $23-67 

Total  income  during  the  year 5  8,769,33$. si 

Sum  of  both  amounts  l3i070,39Si36 
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Dlsborsements  DnrixiGr  Tear. 

As  shown    by  the  books  at  home  office  at  close   of    business 
December  31st. 

For  death  claims $    448,221.84 

Disability  claims 5,00204 

Total    net    amount    actcaliy  paid   for   loss  and 

matured  endowments $  453,233.88 

Premiams  refunded 1,258.06 

Dividends  applied  by  policy  holders  to  pay  running  premiums 51828.93 

Surrender  values  paid t2, 465.39 

(Total  paid  policy  holders,  $472,776.26.} 

Commissions  and  bonuses  to  agents  (less  commission  received  on 
reinsurances),  new  policies,  $84,818.77;  renewal  policies,  $13,- 

2t8.4i 98.067.18 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 49,635.84 

Salaries   and   all  other  compensation  (officers,  525,099.99:  home 

office  employes,  S21, 505 .93) 46, 605.92 

Medical  examiners'  fees 5,682.76 

Taxes  on  new  premiums  and  renewal  premiums Xi735*89 

Taxes  on  real  estate  and  on  other  investments a,  5(6. 16 

Insurance  department  fees  and  agentsMicenses 3i79o.68 

Collections 11,263.18 

Rent. 4,491.63 

Advertising,  printing  and  stationery,  $7,718.68;  postage,  $4,594.^6  12,313.64 

Legal  expenses,  18, 64S.70;  for  revenue,  etc. ,  $2, 234.06 10, 876. 76 

Traveling 12,080.27 

All   other  items,    viz:  profit  and  loss  balance,   I211.60;  interest, 

|i,  IC0.63;  general  expenses,  15,840.23 7,152.45 

Total  disbursements $     739,038.62 

Balance $2,331,35374 

(Total  miscellaneous  expenses,  $266,262.36.) 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered $     28,139.45 

Mortgage  loans  on  real  estate,  first  liens 270,946.84 

Loans  secured  by  pledge  of  bonds,  stccks  or  other  collateral 8,247.10 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral  1,787,364.08 

Premium  notes  on  policies  in  force 23,553.56 

Booic  value    bonds,  excluding  interest,    $42,500.59;  stocks,  $31,- 

763.77 74,264.36 

Cash  in  company's  office,   $1,861.25;    deposited  in  bank,  $107,- 

412.47 109,273.72 

Bills  receivable,  $120.81;  agents' debit  balances,  $20,525  29 20,646.10 

Furniture 8,918.53 

Total  net  ledger  assets,  as  per  balance  above $2,331,353.74 

Non-Ledger  Assets. 

Interest  due,  $'.760.87;  and  accrued,  $5,449.04,  on  mortgages $  7,209.91 

Interest  accrued  on  bonds  and  stocks. 971-99 

Interest  accrued  on  bank  balances 827.93 

Rents  due  and  accrued  on  company's  property  or  lease 89.  co 

Total  interest  and  rents $        9.098.83 
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Renewals . 
Gross  premiams,  not  more  than  three  months  due  sfter  period  of 

grace,  unreported  on  policies  outstanding  December  31st $     20,381.12 

Gross  deferred  premiums  on  policies  outstanding  December  31st..       144,042.11 

To'als $    164,423.23 

Deduct  cost  of  collection,  5  per  cent  on  '  'renewals" 8, 221. 16 

Net  amount  cf  uncollected  and  deferred  premiums i      156. 201.07 

Grossassets $2,496,654.64 

Deduct  assets  not  admitted: 

Supplies, printed  matter, stationery, furniture, fixtures,  safes,  etc..  $       8,918.53 

Agents'  debit  balances,  not  secured  by  bonds 10, 323. 05 

Bills  receivable,  unsecured 123.81 

Total  $       I9,36»39 

Total  admitted  assets $2,477,292.25 

Non-Iiedgrer  Llabilltlea. 

As  shown  by  the  boolcs  at  home  office  at  close  of  business  Decem- 
ber 3l8t. 

Net  present  value  of  all  the  outstanding  policies  In  force  on  the3zst 
day  of  December,  1901,  as  computed  by  the  company  accord- 
ing to  the  accnaries'  table  of  mortality,  with  4  percent  interest.  $2, 100, 936. 34 

Net  reserve $  2,100,936.34 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due.  $  x3.795.98 
Death  losses  which  have  been  reported  and  no  proofs  received.  41,432.  S3 
Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed 14,436.86 

Net  policy  claims $      69,665.37 

Liabilities  on  policy  holders' account $2,170,601.71 

Gross  divisible  surplus 506,690.54 

Total $2,477,292.25 

Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  It  stood 
at  close  of  business  December  3tst,  according  to  home  office  boolcs: 


CLASSIFICATION. 

Whole  life 
policies. 

Endowment 
policies. 

All  other 
policies. 

Total  numbers 
and  amounts. 

No. 

Amount. 

No. 

Amount. 

No 

Amount. 

No. 

Amount. 

At  end  of  orevious  year. 

13,069 
3,064 

5,480 

$17,113,150 

4, 2f  0,325 

162,900 

9,576.350 

13,069 
4,34S 

12,891 

$17,113,150 
21,425,190 

New  policies  issued 

1,281 
22 

7,403 

$    i,44»,*25o 
11,838,840 

Old  policies  revived.... 
Reinsured 

8  i      10. 000 

8 

Totals 

8.706 

1i  IXXDX.Kao 

^      IQ. eoo 

21,705 

199 

140 

2,261 

$31,102,725 

281,465 

276,750 

3.174,635 
17,000 

30,419 
315 

3.fa 

$44,416,565 

481,915 
457,750 

5,330,0^5 
17,503 

Decuct  ceased: 
By  death 

116               IQ7.  ^Co 

1 

By  surrender 

By  lapse 

107 

1.437 

181, coo 

2,155.450 

Coo 

•  • 

By  change  and  decrease 

■  •  • 

Total  terminated.. 

1,660  "^    2.  (Xi.^on 

2,600 
10,  los 

$    3,752.850 

27,349.875 

4,260 
26,159 

$   6,287,250 
38.129,315 

Outstanding  end  of  year. 

7,046 

10.769,440 

8 

S     10.000 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additional),  number  of  policies,  20,  amount,  $2,211.18. 
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Mlscellaneoaa  Qaestlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  parpose  of  makiagr  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loadioflr  or  margin  for  expenses  orer  the  net  premium  on  all  policies  accordias 
to  the  actuaries'  4  per  cent  table? 

Answer.    Yes. 

Is  any  surrender  valoe  pn»niMed  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Aoswer.    N«. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.  On  first  year's  premiums,  none.  On  renewal  premiums,  not  to  exceed  reserve 
provision. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer.    Mutual. 

Does  any  officer,  director  or  trustee  receive  a  commission  on  the  business  of  the  company  ? 

Answer.    No. 

Business  in  Iowa  Dorinsr  the  said  Year. 

Number.    Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company S93    $     887,600 

Number  and  amount   of   policies  on  the  lives  of  citizens    of    said  state 

issued,  increased  and  reinsured  during  the  year,  on  which  premiums 

were  received  by  the  compsny 3«i78       St3aSiSio 

Total 3f77i    $6,tii,8io 

Deduct  number  and  amount  which  have  ceased  to  be  In  force  during  the 

year 8S9       it465,ooo 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said  state 

December  31st,  last t,9ia    $  4t7i7|8io 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December  31st 

of  previous  year 4  S>ooo 

Anaount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 59  88,000 

Total 63    $      93.000 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the  year        SS  81,  Sco 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses ? 

Answer.    $93,653 -30. 
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ANNUAL  STATEMENT 

For  tne  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF  CALIFORNIA, 

Organized  under  the  laws  of  the  State    of  California  made  to  the  Auditor  of   State  of   the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gbo.  A.  MOORB.  First  Vice-President,  Gio.   W.  Scott. 

Secretary,  S.  M.  Marks.  Second  Vice-Presidetit^  M.  R.  HiGGlNS. 

[Incorporated  December  28,  1867.  Commenced  business  January,  1868.] 

Home  office,  S08  Montgomery  street,  San  Francisco. 

Capital  Stook. 

Amount  of  capital  stock   authorized,  ISoo,cco.oo; 

subscribed  for 1 $    Soo.ooo.  00 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious year  S  3,648,284.20 

Increase  of  paid  up  capital  during  1901 3oo,oso.oo 

Extended  at 13,948,284  20 

Income  Dnringr  Year. 

At  shown  by  the  books  at  home  of^ce  at  close  of 
business  December  31st. 

First  year's  premiums  less  interest  included  in  de- 
ferred premiums,  12,777.17,  and  ls«043. 28  for 
first  year's  reinsurance l3So,  6S1. 27 

Renewal  premiums  less  interest  included  in  deferred 
premiums,  $8,375.37,  and  $14,236.41  for  renewal 
insurance 679,497.74 

Dividends  applied  by  policy  holders  to  pay  running 

premiuQis,  rcuewals 44.604,35 

Dividends  applied  by  policy  holders  to  purchase  paid 

up  additions  and  annuities ....      62,162.58 

Surrender  values  applied  to  pay  running  premiums, 

renewals 6,10563 

Surrender  vcilucs  applied  to  purchase  paid  up  insur- 
ance and  annuities 43.3H*39 

Consideration  for  annuities  lotber  than  matured  in- 
stallment policies) 21,6^860 

Total  premium  income 51,661.734.64 

Rents  from  company's  property,  includinjj  $13,800.00 

for  company's  use  of  own  buildings $  3i|03o  95 

Interest  on  loans  on  mortgages  of  real  estate 42,(98,21 
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Interest  on  collateral  loam,  iocludiog  premium  notes 

loans  or  liens. $   2,274.94 

Interest  on  bonds  and  dividends  on  stocks 79i576.32 

Interest  on  other  debts  due  the  company,  and  on  de- 
posits in  banks 14,63^94 

Interest  on  deferred  premiums ii,iS2.S4 

Total  rents  and  intsrest $  182,371.90 

On  sale  or  maturity  of  securities  29,940.89 

From  other  sources 313,164.14 

Premium  income  of  accident  department $2^,0^7.91 

Total  income  during  the  year I    2,710,289.4s 

Sum  of  both  amounts 3   6,6S8,S73.68 

Disbursements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

For  death  claims,  $3 18,46$.  80;  addition,  57,103.00 $    325,568.80 

Matured  endowments,  135,270.25;  additions,  $4,520  co        39,790.23 
Installment  death  claims 1,600.00 

Total $     366,959.05 


Total.net  amount  actually  paid  for  losses  and 

matared  endowments  $     451,272.25 

Paid  to  annuitants  4,036.27 

Dividends  paid  policyholders  2,582.05 

Dividends  applied  by  policy  holders  to  pay  running  premiums....         441604.3s 
Dividends  applied  by  policy  holders  to  purchase  paid  up  additiont 

and  annuities 62,162.58 

Surrender  values  paid 37,403.93 

Surrender  values  applied  to  pay  running  premiums 6,105.63 

Surrender    values   applied    to    purchase  paid  up  insurance  and 

annuities      .     .  .  43t3i4>39 

(Total  paid  policy  holders,  $567,167.25.) 
Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

the  year) 14,000.00 

Commissions  and  bonuses  to  agents  «less  commission  received  on 

reinsurance),    new    policies,     $210,709.46;    renewal    policies, 

$54,978.42    295,687.88 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 14,669  71 

Salaries  and  all  other  compensation,   officers,  $14,783.32;  home 

office  employes,  $28,826  58 43.609.90 

Medical  ex  iminers' fees 32,15011 

Taxes  on  new  premiums,  $3,071.30;  renewal  premiums,  $4,960.89; 

on  franchise,   $168.34;  municipal  licenses,    $299.7;;   revenue, 

$1,936.98 10,437  23 

Taxes  on  real  estate 9,383  57 

Insurance  department  fees  and  agents'  licenses 3,420.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 10.105.12 

Rent  (including  $8, 4o:<.oj  for  company's  use  of  own  buildings) 11,601.79 

Advertising,  $5,641.09;  printing:  aiAl  stationery,  $8,974.25;  postage, 

$4.368.16 18,983  SO 

Legal  expenses  . 5i997.8o 

Losses  on  sales  of  real  estate,  $206,036.84,   on  sale  or  maturity  of 

securities,  $6,310.48 212,347.32 

All  other  items,  viz: 

General  expense 19,691.00 

Total  disbursements  of  accident  department 505,248.68 

Total  disbursements $2,198,862  83 

(Total  miscellaneous  expenses,  $1,315,758.91.) 
Balance 4,4S9,7io  85 
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"Ledger  Assets. 

Ai  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered $    498,308.83 

Mortgage  loans  on  real  estate,  first  llent 1,001,361.53 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  489,900.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 187, 5a3. 53 

PremittiD  notes  on  policies  in  force « 36i394<os 

Book  TAloe  boods,  exclnding  interest,  $1,931, a44..86;  stocks,  Si77.- 

365.13 a,i<*,409.q9 

Cash  in  company's  office,  $(,296.58;  deposited  in  bank,  1107,073.31  108,369.89 

Agents' debit  balances,  secured  or  unsecured 22,767.21 

Furnitare  and  fixtures 25,463,10 

Total $4,478,498.10 

Deduct  ledger  liabilities : 

Agents'  credit  balances,  $5,846  7a:  all  other,  $12,940.53 18,787.25 


Total  net  ledger  assets,  as  per  balance  above $  4,459,710.85 

Non-Ledfirer  Assets. 

Interest  due,  $5,041  43  and  accrued,  $7,712.70  on  mortgages $      12,755.13 

Interest  accrued  on  bonds  and  stocks 25,525.00 

Interest  accrued  on  collateral  loans 857,90 

Interest  due,  $692.45  and  accrued,  $2,379.70  on  premiums,  notes, 

loans  or  liens 3,072.15 

Interest  due,  $3,966  01  and  accrued,  $5, 126. 62  on  other  assets    ...  91092.63 

Rents  due,  $909.45  and  accrued,  $1,175.00  on  company's  property 

orlease 2,084.45    S      53,387.«6 

Market  value  of  bonds  and  stocks  over  book  value 140,507.89 

Gross  premiums,  not  more  than  three  months  due        New 

after  period  of  grace,  unreported  on  policies     business.  Renewals. 

outstanding  December  31,  1901 ; $    104,818,06    $      63,30784 

Gross  deferred  premiums  outstanding  December 

3iit 17.885. 59  63.525.16 

Totals $    132,70365    $     126,83300 

Deduct  cost  of  collection,  20  per  cent  on  '  'new, " 

20  per  cent  on  "renewals, " 26,540.73  25,366.60 

Net  amount  of  uncollected  and  deferred 

premiums $    106,162.92    $     101,466.40    $     207,629.32 

Other  items,  printed  supplies,  $6,000.00;  revenue 
stamps,  $191.05;  non-ledger  assets  of  accident 
department,  $137,363  28 i43.554.33 

Gross  asiets $  5,004,789.65 

Deduct  assets  not  admitted : 

Supplies,    printed    matter,     stationery,    furniture,    fixtures, 

safes,  etc $     31,463.10 

.Agents'  debit  balances,  not  secured  by  bonds 14,520.19 

Total  $       45.983  29 

Totiil  admitted  assets $  4,958,806.36 

Non-Ledffer  Ijiabllitles. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31,  1901. 

Net  premium  value  of  all  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according 
to  the  actuaries'  table  of  mortality,  with  4  per  cent  interest....  $3,686,933.12 
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Same  for  rerereioDBry  additions $    211,193.00 

Same  for  annaitiei  (including  those  in  redaction  of  premiums) ....         31,20$.  00 


Total 


Deduct  net  value  of  risktof  this  company  reinsured  in  other  solvent 
companies 


$3.93i,&ii.co 
35.617  00 


Netreserre 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  ....  I  a,  6So.  00 

Death  losses  which  have  been  reported  and  no  proofs  received  —  29, 392. 00 
Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed 9,00240 

Gross  policy  claims S  41,044.40 


Net  policy  claims 

Any  other  labilitiy,  viz: 

Total  liabilities  of  accident  department. 


^Liabilities  on  policy  holders'  account 

Gross  divisible  surplus $     3iS,2i9  84 

Capital  stock  paid  up $00,000.00 


Total. 


53,893.704  12 


S      41.044  40 

2o8,8j8.oo 
$4,143,586.52 

815.219.84 
$4,9S8.8o6  36 
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CLASSIFICATION. 


Whole  life  policies. 


V 

JO 

S 

a 

Z 


a 
0 
o 

S 

< 


Endowment 
policits. 


B 

9 


a 
a 
o 


Policies  and  additions  in   force   at  end  of  previous 

year 

New  policies  issued 

Old  policies  revived 

Uld  policies  increased 

Additions  by  dividends 


Total  new  business , 


Totals     

Deduct  policies  ceased  to  be  In  force: 

By  death        

By  maturity 

By  expiry 

By  surrender 

By  Ispse  ...  

By  change  and  decrease 

By  not  being  taken 


Total  terminated 

Net  numbers  and  amounts  in  force  at  end  of  year. 
Pol'cies  reinsured 


12,278 

5.628 

6S 


5.693 


17,971 
140 


127 
1,576 


•  •  •  • 


704 


2,547 


15.424 


$  23,039.309 
9.571,304 

127,000 

7.0CO 


t    9.705.304 


$  32,744.613 

293,290 


322  84s 

2,367.655 

So.Soo 
1,1/7,125 


$    4.241,412 


I  28,503,201 


1.863 

1.577 

12 


1.589 


$  2,974,319 

2,462,587 

17.500 


$  2,480,087 


3.452 

14 
15 


18 

308 

'i76" 


631 


2821 


5.454,406 

2^680 
35,270 


35,150 
350.965 

46,000 
427, 500 


s 918,565 

;5  4.535,841 
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EXHIBIT  OF  POLICIES— Continued. 


CLASSIFICATION. 


All  other  policies. 


a 

a 
5S 


a 
o 
o 

a 


.i,  4>  •  a 

k-  *" «  a 

>M  n   S  = 

9  S  S  C3 

•3  Q  o  o 


Total  numbers  and 
amount. 


E 

9 

2 


d 

9 
O 

E 

< 


Policies  and  additions  in  force  at 

end  of  previous  year 

New  policies  issued 

Old  policies  revived....  ^ 

Old  policies  increased 

Additions  by  dividends .. 


Total  new  business. 


Totals         

Deduct    policies   ceased     to    be    in 
force: 

By  death  

By  maturity 

By  expiry .   .    .... 

By  surrender ., 

By  lapse  .  .'.... 

By  change  and  decrease 

By  not  being:  taken    


356 

65 

5 


70 


426 


770, 4*1 

n8,45o 

11.000 


129.450 


Total  terminated 


Net  numbers  and  amounts  in  force 
at  end  of  year  

Policies  reinsured 


4 
la 

I2S 


13 


156 

270 


899.871 

3.095 

12,  coo 

25.500 

273  024 


22, 750 


336,369 
563,50a 


s  367,563 


121,484 


S  iai,4?4 


$  489,047 


7,103 
4.520 


I  •  •  ■  •  • 


3.163 


I   14, 786 
474.261 


14,497 

7,270 
8a 


7,352 


21,849 


156 

IS 

4 

157 

2,009 


$ 
S 


?93 


3.3J4 

18,515 
51 


27,151,612 

12,152,341 

155,500 

7,000 

121,484 


12,436,325 


39,587,937 


327,168 
39,79c 

12,0C0 

386, 6S5 

2,991,644 
126,500 

1,627,375 


5.511,132 

34.076,805 
355. 8co 


State  here  the  face  ralue  corresponding  to  the  present  value  entered  in  item  * 'by  death' 
above,  S334.3i9.oo 

Paid  up  insurance  included  in  the  final  total  (including'  return  premium  and  reversionary 
additional,  number  of  policies,  1,599;  amount,  $1,823,728.00. 

The  annuities  in  force  December  31st  last  ensuing  were  in  number  22,  representing  in 
annual  payments,  $5,802.00. 


Mlsoellaneons  dnestiona. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  3i8t 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading;  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries,  4  per  cent  table? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  ceot  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies? 

Answer.  On  first  year's  premiums,  all  cash;  on  renewal  premiums,  various  based  on 
re-examined  value. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.     Mutual  with  capital  stock  of  5500,000. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockh'^lders  for  use  of  real 
or  guarantee  capital? 

Answer.     Interest  earned  03  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.     No. 


IOWA   INSURANCE   REPORT.  141 

Baslnesa  in  Iowa  Durlnsr  the  said  Tear. 

Number  and  amount  of  polfcies  on  the  lives  of  citi/ens  of  said  state  in 

force  December  31st  of  previous  year,  on  which  the  premiums  were    No.        Amount, 
received  by  the  company 259    $     340,091.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

dnrinflr  the  year,  on  which  premiums  were  received  by  the  company. ..      iSS  930.000.03 

Total 410    $     570,09100 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year 69  86.84S.00 

Total  number  and  amount  of  policies  paid  f  jr  and  in  force  in  said 

state  December  31st,  last 341    $     483,246.00 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December 

31st  of  previous  year  x  2,ooo.co 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 4  8,399.00 

Total 5    $        10,399.00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year,  in  cash S  (0,399.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  $12,932.61;  total,  112,932.61. 


ANNUAL  STATEMENT 

t 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

PENN  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Harry  F.  West.  Vice-President,  Gborgb  K.  Johhsoii . 

5tffr^/ary,  Hbmry  C.  Brown.  W^/wary,  Jbssb  J.  Baker. 

[Incorporated,  February  24,  1847.  Commenced  business,  Mayas,  1847.] 

Home  office  921,  923  and  925  Chestnut  street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year 141,924,598.08 

Decrease  of  paid  up  capital  during  1931,  being  deducted  to  bring 

assets  to  market  value 13S,  446.29 

Extendedat 141,786,151.79 

Income  Dnrlnsr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

First  year's  premiums 51,616,173.65 

Renewal  premiums  and  55, 238.22  for  renewal  in- 
surance     6,501,174*63 
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Dividends  applied  bj  policy  holders  to  pay  running 

4)remiunis I    S44i3U<S4 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities 80,909.00 

Surrender  values  applied  to  ray  running  premiums, 

first    year  premiums,  $1,097.94;  renewals,  $44* - 

S95.I4    45.69108 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance and  annuities 143,701.00 

Single  premiums  without  deduction... 4ii777-47 

Consideration  for  annuities  (other  than  installment 

policies) 710,160.95 

Total  premium  Income 19,682,902.33 

Rents  for  company't  property $  205,  $24. 18 

Interest  on  loans  on  mortgages  of  real  estate  874,  S9S-66 

Interest  on  collateral  loans,   including  premium^ 

no*es,  orliens 4St,689.40 

Interest  on  bonds  and  dividends  on  stocks 660, 417. 32 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks i8,SS8.a4 

*  Total  rents  and  interest $2,211,784.80 

Profit  on  sales  of  real  estate,  $16,396.56;  on  sale  or 

maturity  of  securities,  $118,461.08 134,858.64 

From  other  sources,  viz:  suspended  bank  dividends, 

$54  67;  bonuses  on  mortgages,  $3,112.75;  refund 

account   Philadelphia  exposition    asiociation, 

etc.,  $4*0.23  3.587.65 

Total  income  during  the  year $is.o33, 133.4a 

Sjm  of  both  amounts $53,819,2)5.21 

Disbarsements  Dnrlnsr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st 
For  death  claims. $2,478,406  25;  additions, $23,^21  24.$  2,502,227.49 
Matured  endowments,  5726,050;  additions, $30,635.00       756,685.00 
Installment  de&th  cl  lims,  ^259, 260;  addition,  $453.76       259, 713. 76 

Total $3,518,626.25 

Deduct  amount  received  from  other  companies  f^r 

claims  on  policies  of  this  company  reinsured...  5,66o.co 

Tctal  net  amount  actually  paid  for  losses 

and  matured  endowments $  3,512,966.25 

Paid  to  annuitants     154,393.75 

Premium  notes  voided  by  lapse,  less  $3,085.74  restored  by  revival.  30.651. 3t 

Dividends  applied  by  policy  holders  to  pay  running  premiums 544i3i4<54 

Dividends  applied  by  policy  holders  to  purchase  paid  up  additions 

and  annuities 80,909.00 

Surrender  values  paid ,,        576,557.78 

Surrender  values  applied  to  pay  runninjj  premiums 45,691.08 

Surrender    values   applied    to    purchase    paid  up   insurance  and 

annuities 142,701.00 

(Total  paid  policy  holdcs,  $s  088,184.71.) 
Commissions  and  bonuees  to  a;;e'>ts  (less  ccmmission  received  on 

reinsurances),    new    policies,    |H67,8i6. 79:    renewal    policies, 

$411,114.46;  on    annuities,  $1,945.84;  single  premium  policies, 

$219902 1,313,086.11 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  cJerks 90,442.22 

Salaries  and  all  other  compensation,    officers,   $53,000.00;  home 

ofhce  employes,  $138,847.52 191,847.52 
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Medical  examiners*  feet,  I97, 8o3. 28;  inspection  of  risks,  |io,733  49>  t  108,535.77 
Taxrs  on  new  premiums.  133,261.65;  renewal  premiums,  191,337.74; 

on  reserves,  $11,138.74;  municipal  licenses,  $7,944.40           ....  19,083.14 

Taxes  on  real  estate,  142,119  39;  on  other  investments,  $103,885.09  146,004.48 
Insurance    department    fees    and   agents'   licenses,    $12,885.20; 

internal  revenue  tax,  $17,766  96       30,652.16 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 114.640.2a 

Rent 43,338.65 

Advertising,     $32,8o(.6S;    printing    and    stationery,    $25,942.89; 

postage,  $2^,613.17      82,357.71 

Legal  expenses,  $7,919.09;  for  farnitnre,  etc.,  $12,855.77 20,774.86 

All  other  items,  viz:  home  office  expenses 61,40408 

Fire  and  otner  insurance 13,483.45 

Total  dithorsements $7,438,42447 

Balance 146,380,860.74 

(Total  miscellaneous  expenses,  $2, 350, 239. 76) 

Ledsrer  Assets. 

As  per  ledger  accounts  shown  by  the  boolcs  at  home  office  at  close 

of  business  December  3i8t. 

Book  value  real  estate,  unincnmbered  $2,482,936.92 

Mortgage  loans  on  real  estate,  first  liens 18,383,151.24 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  ....  4, 180,340. 12 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 3.738,3^7.00 

Premium  notes  on  policies  in  force,  of  which  $12,750.08  Is  for  first 

year's  premiums 1,100,84257 

Book  value  bonds,  excluding  interest. $15, 494, 364. 16;  stocks,  $309,- 

619.00 i5,8o3,983.i6 

Cash  in  company's  office,  $5,255.58:  deposited  in  bank,  $512,755.76       518,0x1.34 

Furniture    3,178.78 

Bills  receivable,  $163,012  72;  agents'  debit  balances,  $4,420.57 167,433.29 

Tempora'-y  obligations  for  premiums,  mainly  secured  by  reserves 

on  policies..-. 105,816.33 


Total $46,484,020.75 

Deduct  ledger  J  labilities: 

Agents'  credit  balances 103,160  01 


Total  net  ledger  assets,  as  per  balance  above «  846,380,860.74 

Non-Ledgrer  Assets. 

Interest  due,  $22,258.24  and  accrued,  $283,982  34  on  mortgages.... $  3c6,24o.s8 

Interest  accrued  on  bonds  and  stocks  iix,oc6  co 

Interest  accrued  on  collateral  loans 10,943.02 

Interest  accrued  on  other  assets    6,2co.66 

Rents  due,  $4,367.23  and  accrued, $4, 188  01  on  company's  p.operty 

or  lease 8,557.24 


Total  $     442,947.50 

Market  value   (not  including  interest, )  of  bonds  and  stocks  over 

book  value 591,646.07 

New  business.   Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies 

outstanding  December  31,  X901  $     371.466.93    $     486,441.00 

Gross  deferred  premiums  on  policies  outstanding 

December  31,  1901 149,520.77  592,468.04 

Totals $     530,987.70    $1,078,909.04 
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Deduct  coit  of  collection  53  4-10  per  cent  on  *'new," 

5  87-100 per  cent  on  "renewals" $    272,997. 5S    S       63,331.96 

Net  amount  of  uncollected  and  deferred 

premiums $     247,990.1s    $1,015,577.08    $1,263,567.23 

Gross  assets 148,679,021.54 

Deduct  assets  not  admitted: 

Supplies,  printed  matter,  stationery,  furniture,  fix- 
tures, safes,  etc $        3,178.78 

Agents'  debit  balances,  not  secured  by  bonds 1,094.25 

Bills  receivable,  unsecured 26,454.08 

Commissions  payable  to  agents  on  premium  notes 

when  paid 16,319.25 

Total $       47.046.37 

Total  admitted  assets $48,631,975.17 

Non-Ledfirer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31st. 

Net  present  value  of  all  the  outstandins:  policies  in  force  on  the3iat 
day  of  December,  1901,  as  computed  by  the  company  accord- 
ing to  the  actuaries'  table  of  mortality,  with  four  percent 
interest,  and  the  American  table  of  mortality  at  3M  per  cent .  $39,x57iS98.oo 

Same  for  reversionary  additions 696,317.00 

Same  for  annuities  (including  those  in  reduction  of  premiums) 1,050,369.00 

Total 140,904,284.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies  So«i33.oo 

Net  reserve 140854,151.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies,  face,  $737,095.00 57o,9>9.oo 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due. ..       '239,080.54 

Net  policy  claims $      209,080.54 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 

those  contingent  on  payment  of  outstanding  and  deferred 

payments 78.965.02 

Premiums  paid  in  advance 99,758.08 

Any  other  liability,  viz:  trust  deposits 13,189.00 

Special  35^  per  cent  revenue 746,238.00 

Surplus  accumulated  upon  special  forms  of  policies >•  853,653.75 


Liabilities  on  policy  holders'  account $4St3S6t064.39 

Gross  divisible  surplus 3iS75. 9*0.78 

Total $48,631,975.17 
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Exhibit  of  Folioles. 

The  (ollowinsr  is  a  correct  Btatement  of  the  basineas  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  sist,  according  to  home  office  books : 


CLASSIFICATION. 


Whole  life 
policies. 


XI 

S 

9 
1^ 


a 

9 

o 

a 

< 


Endowment 
policies. 


a 

9 
1^ 


a 

9 
O 

a 

< 


At  end  of  previous  year..... 

New  policies  issued 

Old  policies  rerl ved 

Old  changed  and  increased 


Totals 

Deduct  policies  ceased  to  be  in  force : 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease 

By  not  being  taken 


Total  terminated . . 
Outstanding  end  of  year, 
Policies  reinsured 


SS.7S0 
13,601 

50 


66,7s8 
640 


8 

Si449 

13 

2.079 


5,745 
63.983 


1130,554,  S35 

30,352.975 

566, 183 

180, S60 


Si6>,653.953 
1,807,017 


3.553 

1,331,004 

4.e»9*,95o 

438  6c8 

5,658.774 


$i3,9«i,9i6 
147,732.037 


6,481 
181 

28 


29,917 

179 
304 


18 
1.389 


3,110 
26,807 


13, 858. 884 

332.953 
97,449 


66,300,366 

•      537, olQ 
731.076 

""'889,' 579 

1,642,239 

312,363 

3.918,326 

8,030,672 
58,169,694 
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CLASSIFICATION. 


All  Other 
policies. 


a 

9 

2; 


a 
a 
o 

a 

< 


—       OP 

9g«:5 

«a£^ 


Amount. 


Total  numbers 
and  amounts. 


.0 

a 

9 

2; 


a 
9 

o 

a 

< 


ear, 


At  end  of 

New  policies  issuec 

Old  policies  revived 

Old  changed  and  increased. 


Totals 

Deduct  policies  ceased  to  be  in  force 

By  death 

By  maturity 

By  expiry , 

By  surrender 

By  lapse 

By  change  and  decrease 

By  not  being  taken , 


Total  terminated 


Outttanding  end  of  year. 
Policies  reinsured 


8,393 
4.83 


35 
743 

2 


13,973 
78 


1,189 
630 


a,  680 
11,293 


$26,892,615 

1,687,867 
45,402 


$43,522,998 
423.992 


821,235 
020,975 

3,640,126 
322,352 

2.334.184 


$   8,462,814 
35.060,134 


$1,042,986 
132,018 
x,68a 


$1,176,486 

28,049 
38,791 


23.473 
4.805 
1.571 


$     86,689 
1.089,797 


84.369 
24,918 


110,618 

897 
304 
347 

4,098 


11,535 

99,083 

22 


$210,400,746 
323.411 


$272,553,803 

2,796,157 

259.867 

824,788 

3,165,031 

9,980,120 

1,064,804 
11,911,284 


$30,502,141 

242,051, 66s 

143,500 


Installment  policies  should  be  entered  and  deducted  in  above  exhibit  of  policies,  for  the 
present  value  of  installments  only. 

S*ate  here  the  face  value  corresponding  to  the  present  value  entered  in  '  'By  death"  above. 
Is.  899. 993.00. 

10 
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Paid  up  insurance  included  in  the  final  total,  including  return  premiami  and  feTersionary 
additional,  number  of  policies  6,713;  amount,  |6,oaa,  $17*00. 

The  annuities  in  force  December  3i8t  last  ensuing  were  in  number  4(8,  representing  in 
annual  payments,  1179,398.  $7. 

Miacellaneoas  Qaestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.  No,  except  journal  entries  made  for  the  purpose  of  charging  off  depreciation  of 
assets. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table  ? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve  P 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies  ? 

Answer.  On  first  year's  premiums  30  per  cent  life,  ao  per  cent  endowment.  On  renewal 
premiums  up  to  loan  value. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan  ? 

Answer.    Purely  mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  reat 
or  guarantee  capital  ? 

Answer.     None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.  No,  except  three  trustees,  who  are  general  agents,  receive  commissions  on  the 
business  transacted  at  their  respective  agencies. 

Baslneas  In  Iowa  Daringr  the  said  Tear. 

No.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 

force  December  31st  of  previous  year,  on  which  the  premiums  were 

received  by  the  company a,i73    $3,844,621.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  receWed  by  the  company..      719       1,173.633.00 

Total 2,89s    S  S.018.SS4C0 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during 

the  year 140    S     192,28400 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  3iat,  last a,7S3    S  4,725,970.00 

No.        Amount. 
Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December 

31st  of  previous  year i    $        a.cococ 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 14  3i,977.oc 

Total IS    $       33.977.00 

.Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year 15  33,977.oo 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  reduction  for  losses,  dividends,  commissions  or  oiher 
expenses? 

Answer.     Cash,  $171,208.18;  notes  or  credits,  54,238.33;  total,  $i7SiS36.Si< 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 
PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  Skate  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jonathan  B.  Buncb.  Vice- President,  John  M.  Holcombb. 

Secretary,  Ch^rlsi  H.  Lavvrb"ICB.     4 ssistant  Secretary,  William  A.  Modrb. 

[Incorporated,  May,  i8si.  Commenced  business,  May,  1851.] 

Home  office,  49  Pearl  street,  Hartford,  Ct. 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious year 112,753.819.56 

Extended  at 112,751,819.56 

Income  Dorinsr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
First  year's  premiums,  and  $6. 849.85  for  first  year's 

reinsurance.  $    392,150.77 

Renewal  premiums,  and  $13,093.66  for  renewal  in- 
surance     1,891,666.71 

Dividends  applied  by  policy  holders  to  pay  running 

premiums i8i,5i9*39 

Dividends  appl'ed  by  poMcy  holders  to  purchase 

paid  up  additions  and  annuities 54i  519^76 

Surrender  values  applied  to  pay  running  premiums, 

first  year  premiums,  $1,287.26;  renewals,  $2,724.80  4,012.06 

Surrender  values  applied  to  purchase  paid  up  insur- 

anceand  annuities 96,878.00 

Considerations  for  annuities  (other  than  matured 

installment  policies) 27,171.70 

Total  premium  income i  St647i9S8.39 

Rents  from  company's  property,  including  $8, 000 

for  company's  use  of  own  buildings $     48,911.92 

Interest  on  loans  on  mortgages  of  real  estate ^5>  827.94 

Interest  on  collateral  loans,  including  premium 

notes,  loans  or  liens 54*813.68 

Interest  on  bonds  and  dividends  on  stocks I79<  X39*  99 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks io,oi5-o3 

Discount  on  claims  paid  in  advance 618.12 

Total  rents  and  interest I     689,396.6^ 

Profit  on  sale  or  maturity  of  securities 31,603.28 

From  other  sources,  viz:   Proht  and  loss  accouot, 

guarantee  of  mortgage  loans,  $1,328.74;  ol  1  real 

estate,  $2,000.00 3«33&  74 

Total  income  during  the  year S   3i372,3i7.o6 

Sum  of  both  amounts $  16,125, 136.62 


148  IOWA  INSURANCE  REPORT. 

Disbursementft  During-  Tear. 

t 

As  shown  by  the  books  at  borne  office  at  close  of 

business  December  31st. 

For  death  claims,  59oii04S<9S;  additions,  $S«739  00..  S  906, 777. 95 

Matured  endowments, $[ao,99S;  additions,  f8.6S3...  129,912.03 

Installment  death  claims S*^^  67 

Total $1,040,8(6.62 

Deduct  amount  received  from  other  companies  for 

claims  on  policies  of  this  compsny  reinsured. ..  4i63?  00 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments I  1036,22362 

Paid  to  annuitants 9i387-47 

Premium  notes  voided  by  lapse,  less  $12.00  restored  by  revival. . .  St  9 '9  So 

Dividends  paid  policy  holders, less  $137.63  received  for  dividends 

on  reinsurances ■  3i 937*02 

Dividends  applied  by  policy  holders  to  pay  running  premiums..         i8i,Si9'39 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities S4<S^  76 

Surrender  values  paid,  less  $379.  s8  received  on  surrendered  re- 
insurances   170,81467 

Surrender  values  applied  to  pay  running  premiums 4, 012. '6 

Surrender  value  applied  to  purchase  paid  up  Insurance  and  an- 
nuities   96,83800 

(Total  paid  policy  holders,  $1,563, 201. 49) 

Commissions  and  bonuses  to  agents  (less  commission  received 
on  reinsurances), new  policies,  $174,891.10;  renewal  policies, 
$132,698.41;  on  annuities.  $i,i43sS 308,732.78 

Commuting  renewal  commissions 10,025.00 

Salaries   and    allowances  for  agencies,    including   managers, 

agents  and  clerks S2.7IS-34 

Salaries  and  all  other  compensation,  officers,  $34,000.00;   home 

office  employes,  $47,558.81 81,558.81 

Medical  examiners'  fees,  $19, 845.00;  inspection  of  risks,  $3, 682.92  33*527.92 

Taxes  on  new  premiums,  $5,088.15;  renewal  premiums,  $19,524.06; 
on  franchise,  $30,765.50;  on  reserves,  $1,231.20;  internal 
revenue,  $1,713.14 S9.343.o5 

Municipal  licenses,  $3,35i*3o 3i35i.3o 

Taxes  on  real  estate 13.847.07 

Insurance  department  fees  and  agents'  licenses 4, 320. 89 

Repairs  and  expenses  (other  than  taxes)  on  real  estate is, 617. 16 

Rents  (including  $8,000  for  company's  use  of  own  buildings) ....  2),  160.25 

Advertising,  $13. 646.83;  printing  and  stationery.  $23,  SSS*  So;  post- 
age, $10, 119. 46 47.32  5,79 

Legal  expenses,  $2, 632. 16;  for  furniture,  etc. ,  $973. 63 3, 605. 79 

Losses  on  sale  or  maturity  of  securities  1S1919.14 

.\11  other  items,  viz:  Sundry  expenses,  $14,366.11;   exchange, 
$s54>57:  profit  and  loss  account,  real  estate  charged  ofi, $30,- 
000.00;   agents' ledger  balances,  $15,963.39;   foreclosure  ex- 
penses,  $440.03 46,403.42 

Total  disbursements  $   2,302,271.8) 

Balance $  13,822,864  74 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at 

close  of  business  December  31st. 

Book  value  real  estate,  unincumbered    $     912,411.83 

Mortgage  loans  on  real  estate,  first  liens 7, 722, 586.01 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 622,621.00 
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Premium  notes  on  policies  in  force $     s78,coa.4i 

Book  value  bonds,   excluding  interest,   $3.  S3a,  179.38;    stocks, 

1343.795.00 3.875,974.38 

Cash  in  company's  office,  Ssis.08;  deposited  in  bank,  1410,755.03..        41i1a67.11 

Total  net  ledger  assets,  as  per  balance  aboTe S  13, 82a,  864. 74 

Non-Ledffer  Asaeta. 

Interest  due, $12, 429. 19,  and  accrued,  1137,97s. 00  on  mortgages..  $     150,404.19 

Interest  due  and  accrued  on  premium  notes,  loans  or  liens 3, 747. 44 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 190,369  aa 

S      3«4i4ao.85 

New  business.     Renewals. 
Gross  premiums,  not  more  than  three  months  due 
after  period  of  grace,  unreported  on  policies 

outstanding  December  31st I    52,035.35     I     86,666.a3 

Gross. deferred  premiums  on  policies  outstanding 

December  31st 16,852.89  146,768.58 

Totals $    78,888.34     $  333,434.81 

Deduct  cost  of  collection,  Sa  per  cent  on  "new,"  6H 

per  cent  on  * 'renewals" 41,031.89  15,173.3$ 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $    37,866.35     $   318,361.56    $      356,137.91 

Total  admitted  assets $  14,423,413.50 

Non-Iiedffer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 
Net  present  value  of  all  outstanding  policies  in  force  on  the  31st 

day  of  December,  1901,  as  computed  by  the  company,  the 

minimum  being  the  actuaries'  table  of  mortality,  with  4  per 

cent  interest $13,206,376.00 

Same  for  reversionary  additions 314,469.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)..  77, 538. 00 

Total 1x3,598,28300 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 51,036  00 

Net  reserve $  13, 547, 357.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies 33,88j.oo 

Special  policy  reserve. x54, 895.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due..  $       x9,437.oo 
Death  losses  which  have  been  reported  and  no  proofs  received..  18,333.00 

Net  policy  claims 37.760.00 

Premiums  paid  in  advance io,733.oo 

Liabilities  on  policy  holders'  account S  13,784.53700 

Gross  divisible  surplus 638,886.50 

Total 114,433,413.50 


150 


IOWA  INSURANCE  REPORT. 


ExUbit  of  Policies. 

The  to'lowiDg  is  a  correct  itttement  of  the   baiiness   of  the  year  on  policy  accoant  as  it 
stood  at  close  of  basinets  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


Number. 


.\moant. 


Endowment  policies. 


Number. 


A  meant. 


At  end  of  previoas  year 

New  policies  issued 

Old  policies  revived 

Old  changed  and  Increased. 
Transferred  to 


Total 

Deduct  ceased 

By  death 

By  maturity  

By  expiry  

By  surrender. 

By  lapse 

By  change  and  decrease 

By  not  being  taken 

Transferred  from    


Total  terminated 


Outstanding  end  of  year. 
Policies  reinsured ...'..... 


1,585 

409 
*9 

98 


a3.a4i 
472 


2*9 

1,423 


272 
22s 


2,670 

«).57i 
20 


38.479,700.00 

1,C77, 182.00 

333,037.00 

5.  MO.  00 

159. 860. eo 


$    40, 053. 909- CO 

737.091.00 


638.767.00 

2,423,125  00 

30,853.00 
584.495.00 

445,9«8.co 


4.860, 57900 

35.193.330.00 

1S8.998.00 


13.937 

4,80^ 

148 


101 


18,989 

lOQ 
.    116 


261 

645 


1,034 
144 


3,279 

16,  710 

32 


30,840,359.00 

7,829,070.00 

281,298.00 

18,0^.00 

268,386.00 


$       39,345.171.00 

14$.  334. 00 
ii8;953.oo 


449.003.00 

9\3.6oo.oo 

63.8co.oo 

1,802,196.00 

383.630  00 

3.792.506.00 

25,453,665.00 

2%*.  rco  00 
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CLASSIFICATION. 


All  other  policies. 


Return  preui. 
and  reversion- 
ary add's 


Total  numbers 
and  amounts. 


No. 


Amount. 


Amount . 


No. 


.\mount. 


At  end  of  previous  year 

New  policies  issued. 

Old  policies  revived . 

Old  policies  changed  and  inc'd , 
Transferred  to 


Totals 

Deduct  ceased : 

Bydeath     

By  maturity 

By  expiry 

By  surrender    

By  lapse 

By  change  and  decrease 

By  not  being  taken 

1  ransf erred  from 


2,547 
550 

7 


204 


Total  terminated . 


Outstanding  end  of  year. 
Policies  reinsured 


3,308 

33 

3 

78 

35 

297 


84 
34 


553 
3.755 

8 


I  3.992,473.00 

1.335,598.00 

8,000.00 

5co  00 


S  5,592.496.00 

30,550.00 

1,306.00 

134,344.00 

103,430.00 

441,296.00 

19,648  00 
152, 082. 00 

54,603.00 


489, 607. 00 

107,694.00 

1,173-00 


I     598,474.00 

7,414.00 
8,653.00 


$     9*7.25900 
4.665,237.00 

45,500.00 


16,058.00 
4.747.00 


36,871.00 
561,602.00 


39,009 
5.763 

364 


403 


45,538 

fit 

78 
3,364 


1,360 
433 


5.503 

40,036 

50 


I  63.802.13900 

10.349.544  00 

630.^98.00 

33,698.00 

784.171.00 


s  75,490,05003 

930,389.00 

138,913.00 

124.344  00 

1,307,258  00 

3,8c3,o68.oo 
111,301.00 

3.538,773.00 
784,171  00 


S    9,6i7,3i6.oo 

65.873,834.00 

434.498.00 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  "By 
death"  above,  1931,754.00. 

Paid  up  insurance  incladed  in  the  final  total  (including  return  premium  and  reversionary 
additional),  number  of  policies  4. 58a,  amount,  $2,909,435.00. 

The  annuities  lin  force  December  3i8t  last  ensuing  were  in  number  63,  representing  In 
annual  payment,  19,505.87. 
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MisoellaneonB  dueBtlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  sist 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.  No 

Is  there  a  loading^  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table  ? 

Answer.    Yes. 

Is  any  surrender  ralue  promised  in  excess  of  the  actuaries'  4  per  cent  reserve  ? 

Answer.  Yes;  in  case  of  some  policies  issued  on  the  basis  of  the  American  table  and  3 
per  cent. 

If  so*  what  amount  therefor  has  been  included  in  liabilities  and  where  ? 

Answer.  The  reserve  on  all  such  policies  is  calculated  on  the  same  basis  and  included  in 
the  company's  calculation  of  the  liabilities. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies  ? 

Answer.  Forty  per  cent  on  first  S  years  on  a  few  and  33^^  per  cent  on  first  10  years  on  two 
special  contracts. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.   Participating  and  non-participating. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital  ? 

Answer.     None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

BnBinesB  in  Iowa  During  the  said  Tear. 

No.        Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 

December  31st  of  previous  year,  on  which  the  premiums  were  received 

bythecompany       790     $1,035,216 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company  ..         57  84,000 

Total  847     11,119.316 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the  year      140  176, 941 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 
state  December  31st  last 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December  31st 
of  previous  year 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 
year 

Total : 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the  year, 
in  cash 

What  amount  oi  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses ? 

.Answer.     Cash,  $25,193.18;  dividends,  $2,349  81;  total,  $37,S3S>99> 


707 

$ 

942, i74 

I 

1,000 

II 

14,75a 

12 

$ 

15,75a 

12 

15,75a 
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ANNUAL  STATEMENT. 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA, 

Ori^nized  under  the  laws  of  the  State  of  PeDnsylrania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Samobl  R.  Shipley.  First  Vice-Presideni,  T.  Wistar  Brown. 

Secretary,  C.  Walter  Borton.  Second  Vice-President,  Asa  S.  Wing. 

[Incorporated  March  as,  1865.  Commenced  business  June,  i86s.] 

Home  office,  No.  409  Chestnut  street,  Philadelphia,  Pa. 

Capital  Stook. 

Amount  of  capital  stock  authorized,  $1,000,000;  subscribed  for.  $    i,coo,cx)o.oo 

Amount  of  capital  psid  up  in  cash 1,000,000.00 

Amount  of  net  ledgrer  assets  December  31st  of  previous  year..      40,593,765.40 

Extended  at $  4c, 593.765.4 

Inoome  During  Tear. 

As  shown  by  the  books  at  tome  office  at  close 
of  business  December  3i8t. 

First  year's  premiums,  less  interest  included  in 

deferred  premiums  (estimated), $5,600.00  ..  t    557,465.16 

Renewal  premiums,  less  interest  included  in 

deferred  premiums  (ebtimated),  $48,618.47.    4,961,399.71 

Dividends  applied  by  policy  holders  to  pay  run- 
ning premiums 548,763.38 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities 117,439.98 

Surrender  values  applied  to  purchase  paid  up 
insurance  and  annuities 103,045.00 

Consideration  for  annuities  (other  than  matured 

instaliment  policies) 82,01965 

Total  premium  income $     5,671,032.8s 

Rents  from  company's  property $     89,106.90 

Interest  on  loans  on  mortgages  of  real  estate..       606,643.70 

Interest  on  collateral  loans,  including  premium 

notes,  loans  or  liens  —  410,740.01 

Interest  on  bonds  and  dividends  on  stocks 73ii  34>-  23 

Discount  on  claims  paid  in  advance  (endow- 
ments), $794.04;  interest  on  deferred  pre- 
miums (estimated),  $54,218.47 55,013.51 

Total  rents  and  interest $     1,892,84}. 35 

Prohts  on  sales  of  real  estate,    $6,288.08;  on 

sale  or  maturity  of  securities,  $358,630.60..  364,918.68 

Total  income  during  the  year $     7,928,795.91 

Sum  of  both  amounts $  48,522.561.31 

Note.— The  interest  earned  by  the  investments  which  make  up  the  $i,coo,coo.oo  capita) 
stock  is  not  included  m  the  report  of  the  income  of  the  company. 
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Disbnrftements  Dnrinfi:  Tear. 

As  shown  by  the  books  at  home  office  st  close 

of  business  Decern oer  3i8t. 
For    death'  claims,     $1,124,094.30;  additions, 

Si3i767<oo ^ii  i37i79i>3o 

Matured  endowments,  $1,310,264.00;  additions, 

146,14s  00 1,256,409.00 

Installment  death  claims 43i93t>9o 

Total 12,438,1/2  20 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments I     2,438,132.20 

Paid  to  annuitants 67,661.08 

Dividends  paid  policy  holders 70,142.77 

DiTidends  applied  by  policy  holders  to  pay  running  premiums  S48i763  38 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities 117,439.9s 

Surrender  values  paid 282,364  48 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 103,045.00 

(Total  paid  policy  holders,  $3,627,548.89.) 

Commissions  and  bonuses  to  agents  (less  commissions  received 
on  reinsurances)  new  policies,  $229,251.65;  renewal  poli- 
cies, $258,804.80;  on  annuities,  $31463.74 49ii5ao.2o 

Salaries  and  allowances  for  agencies,  including   managers, 

agentsand  clerks 41,894.48 

Salaries  and  all  other  compensation  (officers,  $7o,5oo.co;  home 

office  employes,  $160,746-65)  « 231,246.65 

Medical  exam inerk' fees » 23,884.45 

Taxes  on  new  premiums  and  renewal  premiums,  $64, 836. 74; 
on  reserves,  $7<687.38;  municipal  licenses,  $578.50;  internal 
revenue,  $2,716.70 75i8i9.32 

Taxes  on  real  estate 12,69100 

Insurance  department  fees  and  agents'  licenses 7,114.19 

Repairs  and  expenses  (other  than  taxes)  on  real  estate a8,o75  49 

Rents  .... ■ 19,706.11 

AdvertUing,   $17,050  45;  printing  and   stationery,  $18,984  92; 

postage,  $9,564  49 .- 45.599-86 

Legal  expenses,    $2,225.00;  for  fuel,    light,    etc.,  $1.044.14; ' 

sundries.  $27,7a4.a7 30, 993.41 

(Total  miscellaneous  expenses,  $r, 008,545.26.) 

Total  disbtrsements $     4)636,094.75 

Balance  $  431886,467.16 

Ledgrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at 
close  of  business  December  31st. 

Book  value  r( al  estate $    3,139,642.61 

Mortgage  loans  on  real  estate i3ii79.oo7.69 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral..  5. 71 8, 975. 57 
Loans  made  to  policy  holders  on  this  company's    policies 

assigned  as  collateral.... 3i653>45i-33 

Premiam  notes  on  policies  in  force,  of  which  nothing  Is  for  first 

year's  premiums 10,94259 

Book  value  bonds,   excluding  Interest,  $16,240,272.38;  stocks, 

$1,825,75800 x8,o56,o3o.38 

Cash  in  company's  office  and  deposited  in  banks 118,416.99 

Total $   431886,467.16 

Total  net  ledger  assets,  as  per  balance  above $   43. 886, 467.  x6 
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Non-Iiedffer  Assets. 

Interest  due,   Ii9i  713-97   and  accrued,   $161,886.85  on  mort- 

ffages $       i82,6eo.8a 

Interest  accrued  on  collateral  loans 39,964.68 

Interest  accrued  on  premium  notes,  loans  or  liens 45,668.14 

Rents  due.   $10,631.39  and    accrued,   $837.50  on  company's 

property  or  lease 11,468.89 

$        289,701.53 

Market  value  (not  including  interest,  of  bonds  and  stocks  over 

book  value) 1,154,487.61 

New  business.        Renewals. 
Gross  premiums,  not  morethsn  three  months 

due  after  period  of  grace,   unreported  on 

polices  outstanding  December  3T8t $        66,593.11    $        118,039.34 

Gross   deferred   premiums  on   policies  out- 
standing December  31st '73,78400  636,695.15 

Totals $        140,377."    $        8i4i73i-49 

Deduct   cost   of  collection  40    per   cent  on 

•  'new, "  y}i  per  cent  on  •  'renewals, " . . . .  56, 150. 84  64, 855. 08 

Net  amount  of  uncollected  and  deferred 

premiums $         84,116.17    $        799«879-4> 

From  above,  deduct  balance  necessary  to  reduce  net  premi- 
ums to  81  per  cent  of  the  gross  premiums,  which  would 
give  the  estimated  net  premiums  by  the  actuaries'  table,  4 
percent 69,965.18,$        814.140.40 

Grossassets $   46,144,797.71 

Total  admitted  assets « $   46,14^797-71 

Non-Ledg-er  Iiiabillties. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1901,  as  computed  by  the  company 

according  to  the  actuaries'  table  of  morality  with  four  per 

cent  interest $  36,847,887.co 

Same  for  reversionary  additions 967,874.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  612,431.00 

Total $   38.438,193.00 


Netreserve $   38,438,193.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  $116,161.46) 161,179.00 

Matured  endowments  due  and  unpaid 16,964.00 

Death  losses  due  and  unpaid 24, 89). 27 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  21,000.00 

Death  losses  which  have  been  reported  and  no  proofs  received  80,710.00 

Due  and  unpaid  on  annuity  claims 1.836.23 

Gross  policy  claims $       146,405.50 

Net  policy  claim b    $        146.40550 

Unpaid  dividends  or  other  profits  due  policy  holders,  includ- 
ing those  contingent  on  payment  of  outstanding  and  de- 
ferred premiums 64,364.51 

Salaries,    rents,   expenses,   taxes,    bills,    accounts,    bonuses, 

commissions,  medical  and  legal  fees,  etc. ,  due  or  accrued.  593- 61 

Premiums  paid  in  advance 3S9,i>2*5o 

Surrender  values  claimable  on  policies  canceled  whose  reserves 

are  not  included  m  above 143,710.00 

Liability  on  policy  holders'  account  $   39.3x3iS68.ii 
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GroM  divisible  surplus $    S.Sji.asg.SQ 

Capital  stock  paid  up i,coo,ood.oo 

, $     6, 831,  aa?.  59 

Total $  46,144,797.71 


Exhibit  of  Policies. 

The  following  is  a  correct  statenent  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFIC4TION. 


Whole  life  policies. 


No. 


Amonnt. 


Endowment 
policies. 


No. 


Amount. 


At  end  of  previous  Year.... 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased 


Totals 

Deduct  ceased: 

fiydeath       

By  maturity 

By  expiry  

By  surrender 

By  lapse 

By  change  and  decrease, 
By  not  being  taken 


Total  terminated. 


Outstandinsr  end  of  year , 


4,431 
579 

25 

M 


5.059 
75 


17 

IS 


163 
4.796 


14.950,66^ 

1,951,39? 

56,546 

75,306 


$    17,033,814 
a76,3a4 


155.928 

279,770 

71,500 

31,500 


$        815,02a 
16, 218. 702 


36,830 

4,589 

165 

"5 


41,699 

988 
394 


503 
8a 


a,  069 

39.6%) 


•100,437,390 

io,2aa,33| 

47a,  "6 

411,079 


tiii,54>,9ao 

810,467 
i,ao9,3ao 


i,37a.oo6 

19a,  771 
•  5,496.463 
106,046,457 


BXHiBiT  OF  INDUSTRIAL  POLICIES— Continued. 


CLASSIFICATION. 


All  other 
policies. 


No. 


Amount. 


Return  premi- 
ums and  rever- 
sionary addi- 
tions. 


Amonnt. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased 


Totals 

Deduct  ceased: 

Bydeath       , 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease . 
By  not  being  taken 


Total  terminated  . 
Outstanding  end  of  year 


4,579 
930 

13 
5 


5,517 
as 


2 

22 
499 

16 


6aa 

4.8g5 


117,487,643 

3,059,773 

7a,a68 

aa,773 


$20,642,4S7 
96,314 


3,500 

76,750 

1,740,612 

378, 141 

53.533 


$  2,348,85a 
i8.to3,6^ 


I,3a5,6a7 

182, 107 

1.049 


1.508,783 
45,cS6 


32,106 
1.908 


9*.  915 
1,415,868 


ao3 
144 


5a.a75 

389 

394 
a 
566 
1.350 
144 
no 


a,  954 
49. 3a  r 


i34,aoi,324 

15,415.513 

601,979 

509.158 


•    i5o,7a7,974 

X. 196,940 

i,aS4,3M 

,  3.500 

1,637.790 

3,645,9a6 

737,906 

a77.8o4 


8.753.  aS2 
I4i,974.7aa 


MiBoelianeous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  afiects  this  statment? 
Answer.    No. 
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Is  there  a  loading  or  marsrin  for  expenses  over  the  net  premiam  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  ot  the  actuaries'  4  per  cent  reserve? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.  On  first  year's  premium,  none.  On  renewal  premiums,  none  on  policies  issued 
since  1867. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  the  use  of 
real  or  guarantee  capital  ? 

Answer.  The  expenses  of  the  company  are  paid  .by  the  insurance  department.  This 
exemption  'orms  the  only  share  of  the  profits  of  the  policy  holders  which  can  accrue  to  the 
benefit  of  the  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.    No. 

Basiness  In  Iowa  Durinff  the  said  Tear. 

No.         Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 

force  December  31st  of  previous  year 3S3    I     68c.7so.co 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year 82  i38,i93oo 

Total 43S    S     8i8,943-«> 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year as  42,47400 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31,  1901 410    $     776,469.00 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 

the  year i  100  00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year i  100  co 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.      Total,  |2i,8i8.81. 
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ANNUAL  STATEMENT 

For  the  year  eading  December  31,  1901,  of  the  condition  and  affairs  of  the 

PROVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF  NEW  YORK, 

Organized  uDder  the  lawa  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  El  ward  W.  Scott.  Secretary,  Wm.  K.  Stbvbns. 

[Incorporated,  February  23,  1875.  Commenced  business,  August  10,  187s.] 

Home  office,  346  Broadway,  New  York,  N.  Y. 

CapitiU  Stock. 

Amount  of  capital  ttock  authorized,  $ioo,coo;  subscribed  for $    io3,oo3.co 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  aaaets,  December  3iBt  of  previous  year 3i3oS.078  64 

Extended  at $  3.335i078.64 

Inooxne  Daring:  Tear.  ^ 

As  shown  by  the  books  at  home  office  at  close  of  busi- 
ness December  31st. 

First  year's  premiums  and  $1,142.15  for  first  year's 

reinsurance $    SSSii9S.63 

Renewal  premiums  and  $7,960.67  for  renewal  insur- 
ance   2,639,Si9.66 

Dividends  applied  by  policy  holders  to  pay  running 

premiums 123,117.54 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 14,465.16 

Consideration  for  annuities  (other  than  matured 

installment  policies) 131,500.00 

Total  premium  income $3,170,800.99 

Rents  from  company's  property,  Including^  $1,229 

for  company's  use  of  own  buildings $  33t9S>'20 

Interest  on  loans  on  mortgages  of  real  estate 24, 420. 44 

Interest   on   collateral   loans,  including   premium 

notes,  loans  or  liens 59i  280.95 

Interest  on  bonds  and  dividends  on  stocks 32, 826. 57 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 20, 959. 05 

To!al  rents  and  interest $     i7i,43?.2i 

Profit  on  sales  of  real  estate 145,786.27 

Total  income  during  the  year S  3,788.026.47 

Sum  of  both  amounts $  7i093«io5.ii 
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DisburBementa  During'  Tear. 

As  shown  by  the  books  it  home  office  at  close  of  busi- 
ness December  31  st. 

For  death  ciains $1,165,994.67 

Matured  endowments 1,942.00 

Installment  death  claims i,9So-oo 

Total  net  amount  actually  paid  for  losses,  and 

matured  endowments $1,168,48667 

Paidto  annuitants    1,707.04 

Premium  notes  voided  bjr  lapse,  less  $4,694.85  restored  by  revival.         16,971.61 

Dividends  paid  policy  holders,  less  $SS«  i7  received  for  dividends 

on  reinsurances 34,518. so 

Dividends  applied  by  policy  holders  to  pay  running  premiums....       123,117.54 

Surrender  values  paid       134,598.86 

Surrender  values  applied   to  purchase  paid   up  insurance   and 

annuities 24,465.16 

(Total  paid  policy  holders,  $1,503,875.08.) 

Paid  stockholders  for  interest  or  dividends 6,977  60 

Commissions  and  bonuses  to  a^rents  (less  commission  received  on 
reinsurances),  new  policies,  $276,476.61;  renewal  policies, 
$132, 166. 16;  on  annuities,  $4,000.00 412,642.77 

Commuiiog  renewal  commissions 7a, 957  54 

Salaries  and  allowances  |or  agencies,  including  manager,  agents 

and  clerks 114,717.23 

Salaries  and  all  other  compensation,  officers,  565,600.00;   home 

office  employes,  $125,509.22 191,109.22 

Medical  examiners'  fees,  $53,45i-65;  iospecticn  of  risks,  $19,182. 16.         72.633.81 

Tates  00  new  premiums,  $7, 791.77;  renewal  premiums,  $37,357.08; 

on  reserves,  $764.31;  municipal  licenses,  $4,803.22 50,716.38 

Taxes  on  real  estate  2,069.97 

Insurance  department  fees  and  agents' licenses 10,861.47 

Repairs  and  expenses  (other  thfn  taxes)  on  real  estate 10,802.51 

Kent  (including  $1,229.00  for  company's  use  of  own  buildings)  ...         48,279.11 

Advertising,  125,938  59;  printing  and  stationery,  $17,396.08;  postage, 

$16,842.99 60  176.96 

Legal  expenses, $36, 568. 47;  for  furniture,  etc.,  $4,290.64 40,859.11 

Losses  on  sale  or  maturity  rf  securities 3,987.50 

All  other  items,  viz:   Traveling  expenses  of  all  officers,  inspectors    , 
and  agents,  exchange,  internal  revenue  tax  and  all  other  mis- 
cellaneous expenses 84,369.90 

(Total  miscellaneous  expenses,  $1,183,161.08) 

Total  disbursements $  2,687.036.16 

Balance t  4,406  068,95 

liedffer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  3i8t. 

Book  value  real  estate,  unincumbered $    922,728.24 

Mortgage  loans  on  real  estate,  first  liens 536,300.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 5,oco.oo 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 1,301,015.83 

Premium  notes  on  policies  in  force,  of  which  $4,015.66  is  for  first 

year's  premiums 169,795.11 

Book  value  bonds,  excluding  interest,  $716, 179. 56;  stocks,  $84.3x1. 48  800, 491 .04 

Cash  in  company's  office,  $44«634.44;  deposited  in  bank,  $367,855.44  412,489.88 

Bills  receivable,  $1,722.27:  agents' debit  balances,  256,526.58 528,248.85 

Total  net  ledger  assets,  as  per  balance  above $  4,406,068.95 
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Non-Ledg-er  Assets. 

Interest  due,  $31500;  and  accrued,  $6,os8.9o,  00  mortgage! $       6  373.90 

Interest  accraed  OD  bonds  aod  stocks 11,638.70 

Interest  accrued  on  collateral  loans          47  C4 

Interest   due,   14,115.01,    and   accrued,   $31,964.83,  on   premium 

notes,  loans  or  Hens 36,079.84 

Interest  accrued  on  other  assets Si  583. 71 

Rents  due,  $540.00,  and  accrued,  $3,808  co,  on  company's  property 

or  lease 4,3»8.oo 

Total  interest  and  rents $      64,072.09 

Market  value  of  real  estate,  overbook  value.  $     51,471.76 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 7ai990.97 

Total $     124.46*73 

New  business.     Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies  out- 
standing December  Sist $       is7,;6o    $        230,825 

Gross  deferred  premiums  on  policies  outstanding  De- 
cember 31st 15.465  238,291 

Totals $       143.425    $        469iii6 

Deduct  cost  of  collection,  to  percent  on  '*new,"  5  per 

cent  on  "renewals" 7ii7i3  33.456 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $        71.712    $        44^1660    $     517,372.00 

Internal  revenue  stampi  on  hand  and  in  course  of 

redemption 4,898.07 

Gross  assets $  5,116,873.84 

Deduct  assets  not  admitted : 

Agents' debit  balances,  not  secured  by  bonds $    186,669  67 

Bills  receivable,  unsecured 1,722.27 

Total 188,391.94 

Total  admitted  assets $  4,928,481.90 

Non-Iiedfirer  Iiiabllities. 

As  shown  by  the  books  at  home  otface  at  the  close  of  business  De- 
cember 31st. 

Net  value  of  all  the  outstanding  policies  in  force  on  the  31st  day 
of  December,  1901,  as  computed  by  the  company  according  to 
the  actuaries'  table  of  mortality, with  four  per  cent  interest.    l4- 165,997.00 

Total 54,165,997.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies 5, 684.ro 

Net  reserve <  4,160,313.00 

Present   valve  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  $12,500)  8,506.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due $     42,000.00 

Death  losses  which  have  been  reported  and  no  proofs  received....         70,684.00 
Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed 52,049.00 

Net  policy  claims $     i6<,733  co 

Premiums  paid  in  advance 3.729  00 

Surrender  values  claimable  on  policies  canceled 2,929.15 

Trust  funds  and  accrued  interest 11.577.32 

Liabilities  on  policy  holders'  account $  4,351,787.57 
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Gro2s  dlTisible  2urpla8 $   476,694.33 

Capital  stock  paid  up 100,000.00 

Total 


576,694.33 
$4,928,481.90 


ExUbit  of  FoUoies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  3i8t,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endownsent 
policies. 


No. 


Amount. 


At  end  of  previous  year  ... 

New  policies  issued 

Old  policies  revived .... 
Old  changed  and  increased. 


Totals 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease. 
By  not  being  taken 


Total  terminated. 


Outstanding  end  of  year 
Policies  reinsured 


5.567 
4 

49 
1,74* 


7,362 
43 


210 
441 


703 
6,659 


i  14,527 
12 


,^5 
.961 


'*''X 


4,600 


$  19,284.781 
133.845 


758. 191 
1,105,6^6 

210, 720 


i     2,208,492 
17,076,289 


1,090 


I 


305 


1,404 

7 

4 


40 

41 

2 

3 


97 
1,307 


2,256,169 

9,000 

15.000 

639.595 


$      2,910,864 

26,000 
1.942 


2' ^5 
88,500 

16.300 

9,000 


218,795 
2,701,069 


EXHIBIT  OF  POLICIES— Continued. 


All  other  policies. 

Total. 

Number. 

Amount. 

Number. 

Amount. 

At  end  of  previous  year 

26.054 
6.95| 

105 

f H6, 102, S04  00 

22, 66  (,789.00 

282,6^5.00 

44,062.00 

31,711 

6,965 

143 

2,152 

i    IC2. 886. 128. 00 

New  pelicies  issued  

22, 683. 751.00 

441.105.00 

5, 28 1,321.00 

Old  policies  revived 

Old  changed  and  increased  

Totals 

Deduct  ceased: 
By  death 

33.205 
296 

1109,090,660.00 

1,030, 456.  CO 

22,461,025.00 

85,11700 

733,321.00 

5,796,573  CO 

4,929.390.00 

41,971 

346 

4 

5,526 

2.114 

1,514 

$    i3t,29S.3o5oo 

1,190,301  00 

2,942.00 

22,461,025.00 

920,461.00 

1,9*7,457.00 

6,023.59300 

4,938,390.00 

By  maturity 

By  expiry       

5.526 

256 
2,103 
i,5«i 

By  sui  render 

By  lapse 

By  change  and  decrease 

By  not  being  taken 

Total  terminated  

9,716 

«35, 035. 882.00 

10,516 

t     37,463.169.00 

Outstanding  end  of  year 

23.489 
36 

574.054,778  00 
401.0*0  00 

31,455 

^6 

t     93.832,136.00 

40T,000  00 

Policies  re  insured 

Industrial  policies  in  force  December  31st,  1901 
Annuities 


No.     Amount. 
2S      13,901.00 

4       10,307.40 
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Mlscellaneons  dnestions. 

Have  the  books  of  the  company  been  kept  open  after  the  cloee  of  businete  December  3itt 
last  for  the  purpose  of  making^  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loadingr  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.    On  first  year's  premiums,  variable;  on  renewal  premiums,  variable. 

Is  the  bnsinesa  of  the  company  conducted  upon  the  matual,  mixed  or  strictly  proprietary 
plan? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.    Interest  at  7  per  cent  together  with  surplus  from  non-participating  policies. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.    No, 

Buftineftft  in  Iowa  Dnringr  the  said  Tear. 

Number.     Amonnt. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 

December  31st  of  previous  year, on  which  the  premiums  were  received 

by  the  company.  334    $         826,330 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company. ..  112  193.  oco 

Total 446    $      1,019,220 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year 48  124,622 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st  last 398    $         894,S9S 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 6  17,000 


Totol 6    $  17.000 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year 4  11,000 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  $97i 776.16  ;  total,  $27,776  16. 


11 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President^  John  F.  Drydrn.  First  Vict-Pvsidtni,  Lrslir  D.  Ward. 

Secretary ^  Forrest  F.  Drydbn.  Second  Vice-President^  Edgar  B.  Ward. 

[Incorporated,  1873.  Commenced  business,  1876.] 

Principal  office,  7ii  to  769  Broad  street,  Newark,  New  Jersey. 

OapitiU  Stock. 

Amount  o'  capital  stoclc  authorized,  $2,000,000.00; 

subscribed  for |a, 000,000.00 

Amount  of  capital  paid  up  in  cash 3,000,000.00 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious year I  38.^96,103  7S 

Extendedat  %   38,Sg6,ic3.7S 

Income  During'  Tear. 

As  shown  by  the  books  at  home  office  at  close 
of  business  December  3i8t. 

First  year's  premiums,  less  interest  included 
in  deferred  premiums,  S79,io6.a6,  and  Si7,- 
3S4.78  forfirat  year's  reinsurance I  Si  9481692. 49 

Renewal  premiums,  less  interest  included  in  de- 
ferred premiums,  1122,649. Si.  and $45,940.76 
for  renewal  reinsurance 20,141,724.22 

Single  premiums,  without  deductions  for  com- 
missions and  other  expenses SS« 484.26 

Dividends  applied  by  policy  holders  to  pay  run- 
ning premiums,  renewals 13,179.08 

Dividends  applied  by  policy  holders  to  pur- 
chase paid  up  additions  and  annuities 14,  S49.89 

Surrender  values  applied  to  pay  running  pre- 
miums, first  year  premiums,  $1,370.58;  re- 
newals, $1,432.07  2,802.6s 

From  surrender  values  applied  to  purchase  paid 

up  insurance  and  annuities 456,162.63 

Considerations  tor  annuities  (other  than  ma- 
tured installment  policies)    49,161.74 

Total  premium  income $   26,681,756.96 

Rents  from  company's  property,  '  including 
$1431874.31  for  company's  use  of  own  build- 
ings   $     4i4,«83  53 
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loterest  on  loans  on  mortraffet  of  real  estate..!  5l>a,a86.io 
Interest  on  collateral  loans,  includinir  premium 

notes,  loans  or  liens    79,809.60 

Interest  on  bonds  and  dividends  on  stocks 77Si  379- 01 

Interest  on  other  debts  due  the  company,  and 

on  deposit  in  banks. 14,2(2.97 

Interest  on  deferred  premiums 201,855.77 

T^tal  rents  and  interest $  2,044, 859.98 

Profit  on  sale  of  real  estate,  82,292.77 ;  on  ssle 

or  maturity  of  securities,  1 103, 351. 90 105,644.67 

FVom  other  sources*  viz  :  Conscience  fund 140.20 

Total  income  during^  the  year $  28,832,401.81 

Sum  of  both  amounts I   67,428,505.56 

DUbnrsements  Dnrlnff  Tear. 


As  shown  bjr  the  books  at  home  office  at  close 

of  busioess  December  3i8t: 
For    death   claims,   l7.33Si9i4-73:    additions, 

I7s.913.40 17,408,128.12 

Matured  endowments,   1x5,622.00;    additions, 

I447.00 16,069.00 

Installment  deathclaims 3.!oo.oo 

Total  net  amount  actually  pa'.d  for  losses 

and  matured  endowments I    7, 427, 497.  is 

Paid  to  annuitants  I SS1S64.83 

Premium  notes  voided  by  lapse,  less  $9,894.03  revtured  by 

revival i5,3a3.29 

Dividends  paid  policy  holders 507,962.01 

Dividends  spplied  by  policy  holders  to  pay  running  premiums.  13, 179,08 
Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities '. 14,549.89 

Surrender  values  paid,  less  I809.48  received  on  surrendered  re- 
insurances    79i498.43 

Surrender  values  applied  to  pay  running  premiums 2,802.65 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 456,162.63 

(Total  paid  policy  holders,  $8,542,539.93.) 
Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  year,  8200,000.00) 200,000.00 

Commissions  and  bonuses  to  agents  (less  commission  received 
on  reinsurances),  new  policies,  83, 247. 557 .64;  renewal  poli- 
cies, 12,604.097.02;  single  premium  policies,  82,760.61;  on 

annuities,  82,768.12 5,8S7>i83-39 

Commuting' renewal  commissions 518.04 

Salaries  and  allowances  for  agencies,   including  managers, 

agents  and  clerks 2,816,837.69 

Salaries  and  all  other  compensation,  including  fees  to  direc- 
tors and  committees  and  expenses  (eighteen  officers,  8306,- 

000.00;  home  office  employes, 8742, 696. 49)  ..« 1,048,696.49 

Medical  examiners'   fees,    8425.930.24;  inspection   of  risks, 

812,690.04 438,620.28 

Taxes  on  premiums,  8272,110.79;  on  surplus,  859, 145.79;  muni- 
cipal licenses,  835, 283. 27;  internal  revenue,  860, 061. 20 426, 601. 05 

Taxes  on  real  estate < 99,021.0^ 

Insurance  department  fees  and  agents'  licenses 17, 389. 70 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 213, 841. 77 

Rent  (including  8i43,874-3i  for  company's  use  of  own  buildings) 

less  8173.00  received  under  sub-lease 366,413.46 
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Adveriiiing,   1236,220.77;  prim icg and  itktionery,  1219,919- 7o; 

pottage  and  eypresi,  $91,484.61 $       S47i62S  08 

Legal  expenses,  $29,308.09;  for  furniture,  etc., $93, 260. 64    —  122,568.73 

Losses  on  sales  of  real  estate,  13,918. 87;  on  sale  or  maturity  of 

securities,  |i,3s9.co.  Si>S7.87 

All  other  items,  viz:   Law  library.  I4S3.1S;   appraising  fees, 

$114.^0;  sundry  general  expenses,  $66,9S8 .33;  sundry  district 

expens's,  I23.513. 47;  possible  depreciation  in  value  of  real 

estate,  $831,781.71 923,821.16 

(Total  miscellaneous  expenses,  $13*084, 39s.  73*) 

Total  disbursements t  21,626,931.66 

Balance t  4s,  801. 569.90 

LedLffer  Assets. 

As  per  ledger  acceunts  shown  by  the  books  at  home  office  at 
close  of  business  December  31st. 

Book  value  real  estate,  unincumbered,  $9iS93. 360.44;  incum- 
bered, $482,320.78 I  10, 075,681.22 

Mortgage  loans  on  real  estate, first  liens im63, 737.93 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral..  915,000.00 

Loans  made  by  policy  holders  on  this   company's  policies 

assigned  as  collateral 622,648.81 

Premium  notes  on  policies  in  force.     ..  ioS.54o.53 

Book  value  bonds,  excluding  interest,  $18,008,549.61;  stocks, 

$625,030.00 18,633,549.61 

Cash   in   company's  office,  $222,660.48;    deposited   in    bank, 

$4,o62,75».3* 4,a8s,4ii.8o 

Total  net  ledger  assets,  as  per  balance  above *       $   45,801,^6990 

Non-Ledffer  Assets. 

Interest  due,  $99,6)4.99  and  accrued,  $165,900.21  on  mortgages  $  195.594. 50 

Interest  accrued  on  bonds 130,593.46 

Interest  accrued  on  collateral  loans 9,758.16 

Interest  accrued  on  premium  notes,  loans  or  liens 785.57 

Rents  due,  $13,602.52  and  accrued,  $11,686.09  on  company's 

property  or  lease 25.288.6r 

$        362,020.30 

Market  value  (not  including  interest),  of  bonds  and  stocks 

over  book  value... 808,299^92 

INDUSTRIAL  DBPARTMBNT. 

New  business.       Renewals. 
Gross  premiums,  not  more  than  three  months 

due  after  period  of  grace,  unreported  on  poli- 
cies outstauding  December  31st $       2,599.04   $      80,161. 8[ 

Deduct  cost  of  collection,  100  per  cent  on  **new," 

30  per  cent  on  ** renewals"    2,599.04  24,048.54 

Net  amount  of  uncollected  and  deferred  premiums    $      56,113.27 

ORDINARY  DIVARTMBNT. 

New  business.       Renewals. 
Gross  premiums,  not  more  than  three  months 

due  after  period  of  grace,  unreported  on  poli- 
cies outstanding  December  31st..  $    280,760.98    $     318,152.48 

Gross  deferred  premiums  on  policies  outstanding 

in  force  Decern  bar  31st  491,319.20       1.036,237.71 

Totals $    772,080.18    $1,354,390.19 

Deduct  cost  of  collection,  60  per  cent  on  "new,'- 

7^  per  cent  on  "renewals" 463,248.11  101,579.27 

Net  amount  of  uncollected   and   deferred 

premiums $    308,832.07    $1,252,810.91    $     1,617,756.26 
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Other  items,  tIz:  Cooslderatlon  for  annaitiet,  lSi8o9,2St  ^nd 
single  preminms,  137,169.6$,  dueaod  unreported;  lets  5  per 
cent  foe  collection,  la,  iS3«9S;  f  urnltare,  fixtures  and  safes, 
<7S»633.75;  stationery  and  printed  matter,  las,  186. is;  law 
library,  |6,4t4,84 $        14S.159.66 

Gross  assets $  48,734.806.04 

Deduct  assets  not  admitted: ' 

Supplies,  printed  matter,  stationery,  furniture,  fixtures,  safes, 

lawUbrary ip4,a34.7i 

Total  admitted  assets $  48,630,57x33 


Non-Ledffer  Liabilities. 


As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31,  X901. 

Net  present  value  of  all  outstanding  policies  in  force  on  the 
31st  day  of  December  1991,  as  computed  by  the  company 
according  to  the  actuaries'  table  of  mortality,  with  four  per 
cent  interest  on  policies  issued  prior  to  January  x,  1901, 
and  the  American  Experience  Table  of  Mortality  with 
three  per  cent  interest  on  policies  issued  subsequent  to 
December  31,  19C0 I  37. 709. 4i9' 00 

Same  for  reversionary  additions 46,832.00 

Same  for  annuities  (including  those  in  reduction  of  premiums) 
according  to  the  actuaries'  table  o(  mortality,  with  four  per 
cent  interest  on  annuities  issued  prior  to  January  x,  1901, 
and  the  American  Experience  Table  of  Mortality  with 
three  and  one-half  per  cent  interest  on  annuities  issued 
subsequent  to  December  31,  1900 363,492.00 

Special  reserve 3,006,819.00 

Total $  4X,ia6,56a  00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies    113,796.00 

Netreserva  , $   41,011.766.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  l7i«9B4-oo)  64,332.19 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  iS3t7ai.76 

Death  losses  which  have  been  reported  and  no  proofs  received  78,096.98 

Death  losses  and  other  policy  claims  resisted  by  the  company. 

and  not  yet  outlawed      25,360.44 

Dae  and  unpaid  annuity  claims S96.88 

Gross  poi icy  claims I       237,776.06 

Net  policy  claims   I        257.776.06 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 

those  contingent  on  payment  of  outstanding  and  deferred 

premiums i73i33i>33 

Salaries,   rents,  expenses,   taxes,    bills,   accounts,   bonuses. 

commissions,  medical  and  legal  fees,  etc.,  due  or  accrued  i3ii3i5-33 

Premiums  paid  in  advance 119,406.79 

Any  other  liability,  viz:  Unearned  interest  on  policy  loans....  17,038.42 

Liability  on  policy  holders' account I  41.765,966.09 

Gross  divisible  surplus 4,864,605.24 

Capital  stock  paid  up 2  000,000.00 

Total $  48,6:0,571.33 
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Exhibit  of  Ordinary  and  Industrial  Polioies. 

The  followina:  !■  ft  correct  statement  of  the  business  of  the  yetr  on  policy  accnnnt  »s  it 
stood  St  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  policies. 


No. 


Amount. 


At  eod  of  previous  year 

New  policies  issue«l 

Old  policies  revived 

Old  changed  and  increased. 


Totals 

Deduct  ceased: 

By  death 

By  maturity        

Br  expiry 

By  surrender 

Bylapse    

By  change  and  decrease 


Total  terminated. 


Outstanding  end  of  year. 
Policies  reissued 


I 


3.925,520 

1,430,538 

1*9,083 


5,483.141 
6a,  680 


33, 3W 

1,054,9" 

a,  107 


*,>53,o97 

4, 33s,  044 

82 


$  57a, 415.95c 

MO.  954. 385 

SO  083,  a9a 

•0,739,507 


I  8a4,79»,«'4 
7,ao8,7M 


9.«6!l,7i8 

150,855.404 

243,836 


S  167,576.681 

e57.«5,4-a 
1. 619. 484 


31.2^2 

13,361 

1.03a 


45.635 

18 


i.ics 

3*943 

30 


5,329 
40.306 

6 


25.354,437 

11,083,  laS 

835,098 

213,039 


$    38,4i5.7ca 

148,60^ 
x$.6aa 


I  ois,ooa 
a  661,  iia 

50.475 


3,887,819 

34,527,883 

72.5CO 


EXHIBIT  OF  ORDINARY  AND  INDUSTRIAL  POLICIBS^-Continued. 


CLASSIFICATION. 


All  Other 
policies. 


No. 


Amount. 


Ret.  prem. 

and  rev'sion- 

ary  add's. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  i«sued 

Old  policies  revived 

Old  changed  and  increased 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  exoiry       

By  surrender 

By  lapse 

By  change  and  decrease 


Total  terminated. 


Outstanding  end  of  year. 
Policies  reinsured  . 


90.193 

10,463 

6 


10066a 

1,546 

i,2a7 

7:^ 
2,015 


4,861 
95,801 
la 


$  6.165,106 

7,555.725 

9.500 

5,198 


S13. 735.529 
79,75o 

•  ■  •  •  • 

1,670,081 

235, 266 
531,698 


I  a, 516  805 
11,318,724 

744.5C0 


365,316  00 
37,018.00 

10,316  00 

43,295.00 


s  355.94500 

I 

6,040.00 
447. CO 

42  00 

t5,8  i.oo 

4,l>87  00 

104  00 


4,046,955 
1,454,363 

130, 131 


|6o4,s3o,8cQ 

340,  S30, 356 

",  537.306 

XI, 001,039 


a7.3a(.oo 

338,634.00 

160.00 


5,63r,4-8 

1,337 

34,504 

1,058,927 

4,142 


1,163,287 

4,468,151 

too 


1877,299,310 


7,44 


rJi 


1, 67  J,  123 

10,396,^31 

153,756.669 

836.113 


8174.008,637 

703,390,683 

1,936,644 


Face   value  carresponding  to  the  present  value  entered  in  item    ''By  Death"  above, 

«8, 197,732. 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversion 
ary  additions) ,  number  of  policies,  i65,S97<    Amount,  $9,987,1x6. 

The  annuities  in  force  December  3i8t  last  ensuing  were  In  number  95,  representing  in 
annual  payments,  830,607.63 

Health  insurance  and  weekly  annuities  in  force  December  31,  1901,  number,  133.  Amount, 
1531.00. 
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Mlsoellaneons  Questions. 

Hare  the  books  of  the  company  been  kept  open  after  the  cloae  of  business  December  31st 
last  lor  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  s  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table  ? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer  No,  except  on  policies  issued  since  January  i,  1901,  the  premiums  of  which  are 
calculated  on  the  American  three  per  cent  table,  and  which  are  valued  accordingly.  Of  the 
latter  class  no  surrender  value  is  promised  in  excess  of  the  reserve. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies? 

Answer.  On  first  year's  premiums,  company  makes  no  loans.  On  renewal  premiums, 
company  loans  on  ordinary  policies  from  So  to  100  per  cent  of  reserve,  according  to  form  o 
policy  and  years  in  force. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprie- 
tary plan  ? 

Answer.    Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital  ? 

Answer.    Not  limited. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Bnsiness  in  Iowa  Duxinff  the  said  Tear. 

No.  Amount, 

Number  and  amount  of  pelicies  on  the  lives  of  citizens  of  said  state  in 

force  December  31st  of  previous  year  on  which  the  premiums  were 

received  by  the  company I4i334    I  1,262,991.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 

issued  during  the  year  on  which  premiums  were  received  by  the 

company I3»594       «  «iSS. 774-00 

Total S7,828    I   4,418,765.00 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during 

theycar 9.9S4        i. 388,35300 

Total  number  and  amount  of  policies  paid  for  and   in  force  in 

said  state  December  31st  last 17|874    I   3,030.412.00 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December 

3i8t  of  previous  year 6  2,234.00 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 

the  year 150  20,940.86 

Total 156    $  23,174.86 

Amount  of  losses  add  claims  on  policies  in  said  state  settled  during  the 

year,  in  cash,  |i8, 262. 19;  by  compromise,  $38.00 iSo  18,300.19 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in 
cash  and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses  ? 

Answer.    Cash,  $104,032.36;  notes  or  credits,  I287.56;  total,  1104,319.92. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

REGISTER  LIFE  AND  ANNUITY  INSURANCE  COMPANY,  OF  IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of  Iowa, 

pursuant  to  the  laws  thereof. 

Prtsideni,  P.  W.  McManus.  yice-PresidsfU^  John  D.  Brockmamn. 

Secretary i  Wm.  M.  Radcliffx. 

[Incorporated  April  17,  X8S9.    Commenced  business  April  aa,  1889.] 

Home  office,  Davenport,  Iowa. 

Amount  of  net  ledger  assets,  December  3x8t  of  previous  year %      86,699.52 

Extendedat I      8^,699  S* 

Inoome  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
First  year's  premiums  and  119a. 06  for  first  year's 

reinsurance $      19,997.61 

Renewal  premiums  and  $423. 4a  for  renewal  insurance       49,  S38.63 
Dividends  applied  by  policy  holders  to  purchase  paid 

up  additions  and  annuities 723.77 


Total  premium  income %      79,S3o>ci 

Interest  on  loans  on  mortgages  of  real  estate *  3i948.?9 

Interest   on  collateral   loans,  including    premium 

notes,  loans  or  liens 399. 01 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks s39*49 

Total  rents  and  interest  I        4i587.39 

Total  income  during  the  year %       84,117.40 

Sum  of  both  amounts $      170,816.9a 

Disbursements  iDnrinff  Tear* 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 
For  death  claims,  18, SS3. 00;  additions, $909  34 $       8,;6[  34 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments 5  8,761.34 

Fremfum  notes  void  by  lapse  i|X6s.  3S 

Dividends  paid  policyholders ..  6,996.3a 

Dividends  applied  by  policy   holders   to  purchase  paid  up  addi- 
tions and  annuities 793. 77 
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Surrender  ?alues  paid ■ I      i,s8a.oi 

(Total  paid  polic j  bolderg,  $19,  taS.  79) 
CommiasioDff  and  bonuses  to  agents  (less  commission  received 

on  reinsurance) 90,848.74 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

andclerks...      ■       : 4t7.7o 

Salaries  and  all  other  compensation,  officers,;  13,196.90;  home 

office  employes,  Sa,ioo.oo S«396.90 

Medical  examiners*  fees ••334*S8 

Taxes  on  new  premiums,  $116.78;  renewal  premiums,  S269.18...  48s* 96 

Insurance  department  fees  and  agents'  licenses 269.  So 

Rent 360.00 

Advertising,   $880.40;  printing  and  stationery,  I7S1.60;  postage, 

Ia9i-7a i,923.7i 

Legal  expenses,  $88.96;  for  furniture,  etc.,  1)77. S3 466.49 

All  other  items,  viz:  exchange,  express,  janitor,  light,  telephone, 

telegrams,  $S34-  x<;  loss  on  agent's  per  cent,  1323.06 8S7'i7 

(Total  miscellaneous  expenses,  I33i363.76} 

Total  disbursements I      St,S93*5S 

Balance I     118,224.37 


liedffer  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  Hens I      96, 803.  co 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 3,930.92 

Premium  notes  on  policies  in  force,  of  which  $3,273.37  is  for  first 

year's  premiums 8,001.79 

Cash  in  company's  office,  deposited  in  bank 8,  iS9. 42 

Bills  receivable,  $i94'4i;  agents'  debit  balances, secured,  $1, 167.83  1.362.24 


Total  net  ledger  assets,  as  per  balance  above $     118, 224. 37 


Non-Ii6dffer  Assets. 


1,9x6.49 


Interest  due  and  accrued  on  mortgsges $       1,746.01 

Interest  due  and  accrued  on  premium  notes,  loans  or  liens 170. 40 

$ 

New  Renewals, 

business. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies 

outstanding  December  31st        ..  $      3,174.98 

Gross   deferred  premiums  on  policies  outstanding 

December3ist $         X74-34  2,642.84 

Totals $         174.34    t      5,8x7.82 

Deduct  cost  of  collection  on  *  'new, "  S7  P^r  cent  on 

"renewals" 290.89 

Net  amouDt  of  uncollected  and  deferred  pre- 
miums  $         174.34    I       5,S26.93    $  5,701.27 

Other  items:  Furniture  and  fixtures,  1 1,00:;  supplies,  $750  00.  ...  i.7So.oo 

Grossassets $     I27,59>>i3 

Deducts  assets  not  admitted: 

Supplies,  printed  matter,  statiouery,  furniture,  fixtures,  safes,  etc.  x,75o<oo 

Total  admitted  assets $     125,84213 
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Non-Ledffer  Liabilities. 

As  ihowii  bj  the  booki  at  home  office  at  the  close  of  business 

December  31st. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

3 (St  day  of   December,   1901,   as  computed  bf  the  company 

according  to  the  actuaries'  table  of  mortality,  with  four  per 

cent  interest  $     91,366.36 

Same  for  revsrslonary  additions 3,687.63 

Netreserve I       93t9S3-99 

Premiums  paid  in  advance  Si3  i7 

Liabilities  on  policy  holders' account $      94,467.16 

Gross  divisible  surplus 3i«374>97 

Total $     115,848.13 

Exhibit  of  PoUoles. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it  stood 
at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment 
policies. 


No 


Amount. 


rear. 


At  end  of  previous  vi 

New  policies  issued 

Old  cnanged  and  increased. 


Totals 

Deduct  ceased: 

By  death 

By  expiry: 

By  surrender 

By  lapse 

By  change  and  decrease. 


Total  terminated . . . 
Outstanding  end  of  year. 
Policies  reinsured  


959 
41Q 


i»378 
3 


31 

61 

8 


93 
1,385 


I  X,  154,844*  so 
519,000.00 


$  1,673,844.20 

3, 052.  CO 


*  3^,000.30 

53,998.00 
10,500.00 


$     89, 544. » 
1.584,300.00 


189 

171 


360 

9 


3 

1% 

1 


as 
337 


I  «36, 000. 00 
3^7,000.00 


I  443,000.0c 
3,000.00 


3,500.00 

30,000.00 
500.00 


S  36, coo. 00 
417,000.00 


BXHiBiT  OF  POLICIES— Continued. 


CLASSIFICATION. 


All  Other  policies. 


No. 


Amount. 


Ret.  prem. 
and  rever- 
sionary ad's. 


Total  Numbers  and 
Amounts. 


Amount. 


No. 


Amount. 


At  end  of  previous  vear 

New  policies  issued 

Old  changed  and  increased. .. 


Totals 

Deduct  ceased: 

By  death ^ . 

By  expiry 

By  surrender 

By  lapse.... 

By  change  and  decrease . 


Total  terminated  . 
Outstanding  end  of  year 
Policies  reinsured 


"i 


352 

3 
II 

13 

9 


34 
sti 


«335,Soooo 
10, 000. 00 
11,000.00 


1356,590.00 

4. 500.00 
13, 000. 00 
17,500.00 

10,003.00 


$  45,000.00 
311,500.00 


14^,350.31 
18,703.17 


«6i,9S3.93 
809.34 


9,730.83 
78.30 


I  10,118.44 
51,934.95 


1,383 

598 

9 


1,990 

7 
II 


S 


150 

1,810 

a5 


1,769,594.4a 
754.703.17 

II,  000.  CO 


$    a,535ia97.59 

8,761.34 
13,000.00 

53, 731. M 
84,  c7o.  38 
11,000.00 


I       170,563.64 
8,364.734  95 

41,500  CO 
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State  here  the  face  valae  corresponding  to  the  present  value  entered  in  *  'By  death"  above, 

$8,761.34. 

Paid  np  Iniarance  incladed  in  the  final  total  (including  retvm  premium  and  reversionary 
additional),  number  of  policies,  ii;  amount,  16,799.29. 

Miaoellaaeons  Qaestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last,  for  the  purpose  of  making  any  entry  that  aflects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table?  • 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien,  on  the  policies? 

Answer.  On  first  year's  premiums,  no  stipulated  amount.  On  renewal  premiums,  net 
value. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.     No. 


Buslnenn  in  Iowa  Dnrlnff  tlie  said  Tear. 

No.         Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 

December  31st  of  previous  year,  on  which  the  premiums  were  received 

by  the  company  1,383    |z,769.S94*49 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company  ....      S98       7S4»7o3.i7 

Total 1,981    Ia.5a4,«97.59 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the  year     141       iS9, 562.64 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said  state 

December  31st  last I1840    |a,364,734*9S 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 7  8,761.34 

Amount  of  losset  and  claims  on  policies  in  said  state  settled  during  the  year 

incash 7  8,761.34 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash, 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commifsions  or  other  ex- 
penses ? 

Answer.    Total,  l79,S3o.oo. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

ROYAL  UNION  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  nnder  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Frakk  D.  lACKSOt.  Secretary,  SiDNSY  F.  FosTlR. 

[Incorporated,  March  xj,  i886.  Commenced  business,  March  i8,  1886.I 

Home  office,  Sixth  and  Locust  streets,  Des  Moines,  Iowa. 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious year I     5*3^73  43 

Eztendedat $     Sa3tS73-43 

Inoome  Dnrinff  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

First  year's  premiums,  less  interest  included  in  de- 
ferred premiums,  $146.21,  and  I72S.S8  for  first 
year's  reinsurance ....I     68,4321s 

Renewal  premiums,  less  interest  included  in  deferred 
premiums,  Si,907.97i  and  14,707-04  for  renewal  in- 
surance        236,486.1$ 

Dividends  applied  by  policy  holders  to  pay  running 

premiums,  renewals 3.389.3s 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities 67.43 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance and  annuities 2,51862       • 

Total  premium  income I     310,893.67 

Interest  on  loans  on  mortgages  of  real  estate     ...    I     22,851.11 
Interest  on  collateral   loans,    including   premium 

notes,  loans  or  liens 6,761.27 

Interest  on  bonds  and  dividends  on  stoclEs 77* So 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 2,210.22 

Interest  on  deferred  premiums 2,054.18 


Total  rents  and  interest 5        33i9S4  28 

Ledger  assets,  other  than  premiums,  received  from 

other  companies  for  assuming  their  risks 70, 536.41 

Commuted  commissions 3,b25.oo 

Total  income  during  the  year $    418,909.36 

Sum  of  both  amounts %    942,182.79 
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Disbnrsaments  Dnrinff  Year. 


As  ibowa  by  ihe  books  at  home  office  at  close  of 
basiness  December  31,  1931. 

For  death  claims,  $73,434.30;  additions,  I60.7S ^     79«49S*oS 

Matured  endowmeots.  1,000.00 

Installment  death  claims t.ooooo 

Total   $     75.495-05 

Deduct  amount  received  from  other  companies  for 

claims  of  policies  of  this  company  reinsured....  9)3-74 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments I     74fSoi.3i 

Premium    notes  voided    by   lapse,   less  13,696.36  restored  by 

revival 16,386.92 

Dividenas paid  policyholders ii498.34 

Dividends  applied  by  policy  holders  to  pay  running  premiums..  3, 389. 3S 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 

tions  and  annuities 67.43 

Surrender  values  paid  16,305.89 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 2,Si8.6s 

(Total  paid  policy  holders,  1114,667.86.) 
Paid  guarantee  fund  holders  for  interest  or  dividends  (amount 

declared  during  the  year,  lS«8io.so) SiSio.So 

Commissions  and  bonuses  to  agents  (less  commission  received 

on  reinsurances),  new  policies,  $$1*062.03;  renewal  policies, 

115,962.01 67,024.04 

Salaries  and   allowances  for    agencies,    including    managers, 

agents  and  clerks       11,081.19 

Salaries  and  all  other  compensation,  officers,  118,679.20:   home 

office  employes,  $6,789.64 —  25,468  84 

Medical  examiners'  fees, $3, 270.00;  inspection  of  risks,  $709.80. . .  2,979.80 

Taxes  on  new   premiums,  $2,291.64;    on   renewal    premiums, 

$3,o:r2.48 5i364.ia 

Insurance  department  fees  and  agents' licenses 1,23520 

Rent 1,922.49 

Advertising,    $994.11;    printing     and     stationery,    $2,159.46; 

postage,  $1,026.79. 4,183.36 

Legal  expenses,  $3,579-54:  for  furniture,  etc  ,  $68.28 3,665  82 

All  other  items,  viz:  Telegraphing,  $81.93;   medical  director's 

fees,  $1,626.00;   actuarial  services,  $280.00;   managerial  ex* 

pensc,  $1,569.39;  bond  expense,  $734.27;  office  expense,  $634.54; 

loan  expense,  $598. 23 ;  internal  revenue  tax,  $89.05;  express, 

$101  81;  subscript'oQ  to  journals,  $103.25;  'phones,  $111.40; 

collection  expense, $524. 73 6,454.60 


Total  disbursements $     249.854.82 

Balance $     692,327.97 

r 

Ledger  ABsets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at 

close  of  business  December  31,  1901. 
Mortgage  loans  on  real  estate,  first  liens,  $443,567.00;  other  than 

first,  $1,868.00 ....    $     445.435-00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral  ...  344- n 

Loans  made  to  Dolicy  holders  on  this  company's  policies  assigned 

ascolUteral i38,33o.4< 

Premium  notes  on  policies  in  force,  of  which  $9,517. 18  is  for 

first  year's  premiums  76,380.34 

Book  value  bonds,  excluding  interest : i  000.00 
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Cash  in  company's  office,  la^SoQ-oS;    deposited  in  bank,  $6,- 

917.33 $  9.436.41 

Bills  receivable,  19,130.22;  agents' debit  balances,  secured  or  un- 
secured, |i6, 286. 80  i8,5o7.e2 

Loan  tax  loans,  secured,  I765.46:  building  liens,  secured.  12,213.76  2,979  22 

ToUl I     692,327.97 

Deduct  ledger  liabilities: 

Agents' credit  balances  74.55 

Total  net  ledger  assets,  as  per  balance  above $     692, 327. 97 

Non-Ledffer  Assets. 

Interest  due,  1856.43*,  and  accrued,  |8, 129.05  on  mortgages $        8,985.48 

Interest  accrued  on  bonds  and  stocks  12.50 

Interest  accrued  on  collateral  loans 6.12 

Interest  accrued  on  premium  notes,  loans,  or  liens 5, 101.41 

interest  due,  11,229.49.  and  accrued,  13,4x0.90  on  policy  loans 41640.39 


New  business.  Renewals. 
Gross  premiums,  n'it  more  than  three  months 

due  after  period  of  grace,    unreported  on 

policies  outstanding  December  31st $       18,386.34      I       15.364.^ 

Gross  deferred  premiums  on  policies  outstanding 

December  31st 1,274.22 

Totals I       19,660.56 

Deduct  cost  of  collection,  63  per  cent  on  '*new" 

and  7  per  cent  on  "renewals"  xii796  33 

Net  amount  of  uncollected  and   deferred 

premiums $        7,864.23 

Other  items :  Furniture  and  fixtures,  $3,538.66 ;  commuted  com- 
missions, 12,096.55 

Gross  assets 

Deduct  assets  not  admitted: 

Supplies,  printed  matter,  stationery,  furniture,  fixtures,  safes,  etc.     $ 

Commuted  commissions,  12,096.55;  agents' debit  balances,  not 

secured  by  bonds,  14,760.90 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve 

on  policies 

Commissions  payable  to  agents  on  premium  notes  when  paid  ... 


I       18,745.9c 


Total 

Total  admitted  assets. 


Non^Ledffer  LisbiUties. 


15. 313.02 

$ 

30,677.41 
2,147.41 

$ 

28,533.00 

$ 

36.394.33 
5,635.21 

t 

753.103.31 

$ 

3.538.66 

6,857.45 

10,076.93 
448.58 

20,921.62 

S 

731,181.69 

As  shown  by  the  books  at  home  office  at  close  of  business 
December  31,  1901. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  1901,  as  computed  by  the  company 
according  to  the  actuaries'  table  of  mortality,  with  4 
per  cent  itnterest $      634,427.00 


•   Total I      634,437.00 

Deduct  net  value  of  risks  of  the  company  reinsured  in  other  sol- 
vent companies 2,580.00 

Net  reserve $      631,847.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face  130,000.00) io,922.co 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due.,  t       13,850.00 
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Death  losses  which  have  been  reported  and  no  proofs  received..  $        i.ooo.oo 
Gross  policy  claims  I        11,850.00 


Net  policy  claims 

Unpaid  dividends  or  other  profits  due  policy  holders,  including^ 
those  contingent  on  payment  of  outstanding  and  deferred 
premiums 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued 

Premiums  paid  in  advance 

Liabilities  on  policyholders'  account 

Gross  divisible  surplus I 


71,694.0a 


14, 850. 00 


1.373.9a 

790.51 
704.24 


Total 


1663,487.67 
71,694.0a 

$      73s. 181.69 


Exhibit  of  PoUoies. 


The  fallowing  is  a  correct  statement  of  the  business  of  tha  year  on  policy  account  ms  ft 
stood  at  close  of  business  December  j'st,  according  to  home  office  books : 


CLASSIFICATION. 

Whole  life  policies. 

Endowment  policies. 

Number. 

Amount. 

Number. 

Amount. 

At  end  of  previous  year 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased 

4,111 

1,094 

45 

$     6, 644. 3ai.  00 

1.734,437.00 

76  500.00 

1,150.00 

13,000.00 

73.00 

718 
a88 

4 

•  ■  •  •       •  • 

$       i,aa6,879.co 

435,151.00 

8,000  00 

Exchanged .' 

8 

■  •  ■               •  •  •  • 

Additions  by  dividends 

80  00 

Totals 

Deduct  ceased: 

By  death 

5,a58 
a8 

$     8,469.581  00 

54,709.00 

a, 000. 00 

100.650  00 

1,437,000.00 

17.340.00 

1,010 

5 

I 

13 
"9 

$       1,670,110  00 

4,500  00 
1,000.00 
ao, 500.00 
a3a,  500. 00 
0.000.00 
8,500.00 

By  maturity 

By  surrender 

By  lapse 

By  change  and  decrease 

By  exchange 

5 

Total  terminated 

968 
4,390 

$     1,611,699.00 
6,857,882.00 

153 
857 

$          276,000.00 
1,394,110.00 

Outstanding  end  of  year 

Policies  reinsured 

176 


IOWA    INSURANCE  REPORT. 


EXHIBIT  OF  POLiciBS— Continued. 


CLASSIFICATION. 


A!l  other  policies. 


No. 


Amount. 


Totml  numbere  and  amonntt. 


No. 


Amount. 


At  erd  of  previous  year 

New  policies  issued 

Old  Dolicies  revived 

Old  cbauRTed  and  increased. 

Echanged  

Additions  by  dividends 


Totals 

Deduct  ceased: 

By  death  

By  maturity 

By  surrender 

By  lapse 

B«  change  and  decrease 
By  exchange 


Total  terminated. 


Outstanding  end  of  year. 
Policies  reinsured 


653 

127 

3 


783 
II 

'  8 
"4 


3 
136 
647 


1.320,400  00 

229,  '09.  CO 

3  000.00 


I     i,S53,5oo.co 
'3. 500  00 


18,000  00 

sS^i  Soo.  00 

4,  Soo.  00 

4,  Soo.  00 


$        299, 000. 00 
I.  a53. 500  03 


S.481 
1.509 


8 


7,e5i 

44 

s 

71 
1.13a 


8 


I.S57 

5,794 
101 


9,i9r,6oo.oo 

2,308,688.0c 

8  r.  500.00 

1,250.00 

13,000.00 

153,00 


11,692,191.00 

72, 709- 00 

3,000.00 

130,150.00 

1,928,000.00 

30,840.00 

13,000.00 


2,186,699.00 

9,505.49a  « 
a8Q,6oo  Oft 


MUoeUaneous  Qaestions. 


Hare  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  3tst 
1 1st  for  the  purpose  of  malcing  any  entry  that  affects  this  statement? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  orer  the  net  premium  on  all  p»licie8  according 
to  the  actuaries'  4  per  cent  table? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  t>6  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.    On  first  year's  premiums  25  per  cent  on  some  forms;  on  renewal  premiums  S5 
per  cent  more  on  some  forms 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan  ? 

\nswer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockhdlders  tor  use  of  real 
or  guarantee  capital  ? 

Answer.    7  per  cent  on  guarantee  fund. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.    No. 

Business  in  Iowa  During  the  said  Tear. 

No.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in  force 

December  31st  of  previous  year,  on  which  the  premiums  were  received 

bythecompany 1,595    i      8,271,840 

Number  and  amount  of  policies  on  the  lives  of  ciHzens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company..      961  4S4i966 

Total 1,856    $      2,696,806 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year 175  a54.5oo 


Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st,  last  i,6Si    I      2,442,306 
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Amount  of  lossttt  and  claims  ^on  policies  In  said  state  anpaid  December 

31st  of  previous  year ....         i  $  i.coo 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  daring  tlie 

year 6  ts.coo 

Amoani  of  losses  and  claims  on  policies  in  said  state  settled  dnriog  the 

year,  in  cash....  ..     7  16,000 

What  amount  of  premiums  was    collected  or  secured  in  said  state  duriog  the  year,    in 

cash  and  notes  or  credits,  without    any    deduction  for  losses,   dividends,    commissions  or 

other  expenses? 

Answtr.     Cash,  165,08695;  notes  or  credits,  17,492.06;  total,  S7a,S79-oi. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of   the  condition  and  afiFairs  of  the 
SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

Orgauizrd  unoer  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  ot  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  G.  T  helps.  First  ^ice- President,  H.J.  Gaylord. 

Secretary,  Chai.  M.  Turner.  Second  I 'ice- President,  Geo.  W.  Dunn. 

[Incorporated  No?ember  6,  1886.  Commenced  business,  January  3,  1887.  J 

Home  office,  Phelps  Bank  building,  Binghampton,  N.  Y. 

Oapital  Stook. 

Amount  oi  net  ledger  assets,  December  31st  of  previous  year %    977,  SS8.60 

Extendedat $     977.558.6o 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 

First  year's  premiums $    236,095.72 

Renewal  premiums 646,261.12 

Dividends  applied  by  policy  holders  to  pay  running 

premiums 3,705.83 

Total  premium  income I     886,062.67 

Rents  irom  company's  property $  375.82 

Interest  on  loans  on  mortgages  of  real  estate 14,742.00 

Interest  on   collateral  loans,   including  premium 

notes,  loans  or  liens 489.04 

Interest  on  bonds  and  dividends  on  stocks 11, 645. 67 

Interest  on  other  debts  dne  the  company,  and  on 

deposits  In  banks..  . 2,627.79 

Discount  on  claims  paid  In  advance  S77  08 

Total  rents  and  interest 5      30,457.40 

On  sale  or  maturity  of  securities 659.37 

From  other  sources,   viz:  Registration,  $3,273.00; 

internal  revenue,  $140.03;  exchange,  11,027.78; 

loans  on  policies,  $436.60 4,8''7.4i 


Total  Income  during  the  year $     922,056.85 

Sum  of  both  amounta $  1,899,615.45 
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DUburflements  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
For  death  claims,  $294,568.61;  additions,  $37^.3$...  $    294,946.96 
Installment  death  claims ao.SiS  06 

Total $     315,4620a 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments $     3151462.02 

Premiums  returned 1,150.41 

Dividends  applied  by  policy  holders  to  pay  running  premiums....  3.705.83 

Surrender  values  paid 1,463.90 

(Total  pMid  policy  holders,  S32i,779, 16.) 
Commissions  and  bonuses  to  agents  (less  commission  received  on 
reinsurances),    new   policies,    S169, 428.48;   renewal   policies, 

168,988  22       238,416.70 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 22,191.93 

Salaries  and  all  other  compensation  (officers,  $18,417.58;   home 

office  employes,  517,782.94) 36,200.52 

Medical  examiners'  fees,  $25,009.50;  inspection  of  risks,  $2,036  14: 

claims,  $3,200.85 30,246.49 

Taxes  on  new  premiums  and  renewal  premiums,  $6. 113.79;  munic- 
ipal licenses,  $1,340  67 7i454.46 

Taxes  on  real  estate 190.16 

Insurance  department  fees  and  agents'  licenses 3,872  06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    iti.  10 

Rent 10,842.92 

Advertising,  $4,380.83;  printing  and  stationery,  $6,836.4(;    post- 
age. $3,5x9.08  x4.736.35 

Legal  expenses,  $1,068.86;  for  furniture,  etc.,  $f, 938.88 3,007  74 

All  other  items,  viz:  General  office  expenses,  $10, 973. 70;  exchange, 
$740  82;  collections,  $18,929.80;  accrued  interest  paid,  $468.16; 

traveling,  $10,801.54;  internal  revenue  taxes,  $3,236.60 45,15062 

(Total  miscellaneous  expenses,  $412,431.05.) 

Total  disbursements $     734,210.31 

Balance $1,165,405.24 

Ledger   Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered $       9,966.45 

Mortgage  loans  on  real  estate,  first  liens 303,400.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 19,758.72 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 118,305.90 

Book  value  bonds,  excluding  interest 404,881.00 

Cash    in    company's    office,     $5, 547. 71;     deposited     in     bank, 

$159,283.29 164,731  00 

Bills  receivable,  $135.00;  agents'  debit  balances,  secured  or  unse- 

secured,  $i44,a«7.i7 144,362.17 

Total $1,165,405.24 

Total  net  leger  assets,  as  per  balance  above $1, 165, 405. 34 

Non-Ledffer  Assets. 

Interest  due,  $529.00  and  accrued,  $4, 708. 17  on  mortgages $       5iS37*x7 

Interest  accrued  on  bonds  and  stocks 3,267.08 
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Interest  accrued  on  collateral  loans t  918.76 

Interest  accrued  OD  premium  notes,  loans  or  Hens $       3«Si7'72 


18,240.73 


Market  value  (not  including:  interest)  of  bonds  and  stocks  over 

book  value i,3ia.5o 

New  business.      Renewals. 
Gross  premiums,  not  more  than  three  months  due 
after  period  of  (^mce,  unreported  on  policies  out- 
standing December  31st I     I05,S23.8l 

Gross  deferred  premiums  on  policies  outstanding 

December  31st $    11,470.33  18,072.83 

Totals I    11,470.33    $     123,595.64 

Deduct  cost  of  collection   70   per  cent  on    '  'new, " 

5  per  cent  on  "renewals" 8,02916  6,179.78 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $     3,441.07    $     Ii7i4i5*86    t     190,856.93 

Gross  assets 1 1,999,815.40 

Deduct  assets  not  admitted: 

Agents'  debit  balances,  not  secured  by  bonds I    144,927.17 

Bills  receivable,  unsecured i35iOO 

Total I     144,362.17 

Total  admitted  assets ^  i|iS5i4S3>33 

NozL-Ledffer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of   business 

December  ^ist. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the3i8t 

day  of  December,  190',  as  computed  by  the  company  according 

to  the  actuaries'  table  of  mortality,  with  4  per  cent  interest  and 

American  experience  at  3  and  3}^  per  cent    I    324,19500 

Net  reserve $     334,195.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  $49,733.36) 44,048.35 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due....  8,000.00 

Death  losses  which  have  been  reported  and  no  proofs  received....         90,017.00 
Death  losses  and  other  policy  claims  resisted  by  the  company,  not 

yet  outlawed 6,000.00 

Net  policy  claims 34,017.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued 14,473.89 

.■Xny  other  liability,  viz:    Premium  notes  or  loans  on  policies  in 

excess  of  their  net  value 42.976.14 

Liabilities  on  policy  holders'  account $     459,010.31 

Gross  divisible  surplus 696,419.93 

Total 51,155.45323 
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Exhibit  of  FoUcies. 

The  following  is  a  correct  statemeDt  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  policies. 


No. 


Amount. 


At  end  of  previous  Tear 
New  policies  issued...., 


Old  policies  revived 

Old  changed  and  increased 

Changed 


Totals  ... 
Deduct  ceased: 
By  death  ..  .. 

By  expiry 

By  surrender. 
By  lapse 
By  decrease .. 
By  change.... 


Total  terminated. 


Outstanding  end  of  vear. 


«  ■  •   ■  a  •  • 


iSo 
"145 

1,689 

12 

■  •  • 

■  •  ■  ■ 

386 


$       367,601.00 


384,962.00 

6(,H4i.oo 
1,410,65900 


$  2,163.063.00 
28, 500. 00 


547,950.00 
j6  olo  00 


398 

1,291 


$       592,45000 

H7a.6i3  00 


an 

488 
14 


715 

4 


159 


163 
S^2 


316,75003 

522,200.00 
3I,C03  CO 

3,6oo.oo 


$       884,050.00 

7,oco.oc 


201,640  00 
2, 500.  CO 


211,140  00 
672,910.00 


EXHIBIT  OF  POLiciBS— Continued. 


CLASSIFICATION. 


All  other  policies. 


No. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  >ear 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased. 
Changed 


Totals  .... 
Deduct  ceased: 

By  death 

By  expiry 
By  surrender, 

By  lapse. 

By  decrease.. 
By  change 


Total  terminated... 
Outstanding  end  of  year.... 


14  9}6 

4.061 

133 


179 

19.309 

143 
15 

28 

a,  3^8 

I  •  ■  • 

I.S43 
4iii7 

«C,102 


I  $29,783,053  03 

6.010,792.00 

37^,  b79. 00 

58  037.00 

333.500.00 

»35,5E9,c58  CO 

279.469.co 

2S,5oo  00 
76, SCO  CO 

4,175.829  00 
74,900  00 

i.8c<>,coo  00 

I  6, 4  ;8, 197. 00 

TO, 120.861  CO 


I 


i5,?a9 

4.549 

S92 

i.543" 


21,713 
159 

t8 
«.933 

•  •  • 

1,541 


4,678 
'7,035 


S  50,477,401.00 
6, 53a, 99a. tc 

730,141.00 

123.478.00 

1,744.159  CO 

$  39.658,171.00 
3i4.9t>8  00 

2^, 500. CO 

*/6,5oo  00 

4,925,419  CO 
,400.00 

,0C0.00 


I.  Sob.  I 


$    7,241,787.00 

32,366.384.00 


Miaoellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  msrgin  for  expenses  over  the  net  premium  on  all  policies  according 
to  the  actuaries'  4  per  cent  table? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes  or 
other  form  of  lien  on  the  policies? 
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Answer.  Oa  first  year's  premiums,  any  proportion.  On  renewal  premiums,  on  one  form 
policy  up  to  S5  per  cent. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  gruarantee  capital? 

Answer.    No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.    No. 

Business  in  Iowa  Daring  the  said  Tear. 

Number.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said 

etate  in  force  December  31st  of  pievious  year,  on  which  the 

premiums  were  received  by  the  company 30    I      7i*S75*oo 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said 

state  issued  during  the  year,  on  which  premiums  were  received 

by  the  company 21  30,027.00 


Total SK    $      91,602.03 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  dur- 
ing the  year 10  iS,ooo.oo 

Total  number  and  amount  of  p  licies  paid  for  and  in  force 

in  Slid  state,  December  3tst  last 41    $      76,60200 

.Amount  of  losses  and  claims  on  policies  in  said  state  incurred  dur- 
ing the  year ' I  3,000.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  $1,776.47. 


ANNUAL  STATEMP:NT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Peaosylvaaia,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Robt.  E.  Pattison.  First  Vice-President,  Thomas  Bkadlby. 

Secretary ,  O.  A.  Crainb.  Second  Vice-President,  Gborgb  B.  Lupbs. 

[Incorporated,  May  25,  1871.     Commenced  business,  July  iS,  189S.] 

Home  office,  loii  Chestnut  street,  Philadelphia,  Pennsylvania. 

Principal  office,  Security  Trust  and  Life  building,  Broadway  and  Twentysixth  street.  New 
York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized,  SSoo,  000.03;  sub- 
scribed for t    500,  coo.  00 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  3 tst  of  previous  year $1, 402,526.51 

Extended  at $  1,402,526.  Si 


182 


IOWA   INSURANCE   REPORT 


Income  Bnrinff  Tear. 


As  ihown  by  the  books  at  home  office  at  close  ot  business  Decern* 
ber3i8t. 

First  year's  premiums $  142,691.92 

Health  and  combiDatioo  policies,  first  year's  premiums  9, 249.10 

Reaewal  premiums 5S2, 163.77 

American  Uuion  renewal  premiums 7i«4i9>7S 

Premium  notes  adTance 8,ao7.97 

Total  premium  income 

Rents  from  company's  property,  including  S 18, 000. 00 

for  company's  use  of  own  buildings I  x63,i7S>SS 

Interest  on  loans  on  mortgages  of  real  estate S,  ai4 .  06 

Interest  on  premium  notes.            z,49S.27 

Interest  on  bonds  and  dividends  on  stocks,  including 

I4, 000. 00  on  deposit  in  Syracuse,  New  York     ...  10, 41 1  •  72 
Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks Si  079*  78 

Total  rents  and  interest 

Ledger  assets,  other  than  premiums,  received  from 
other  companies  for  assuming  their  risks,  Ameri- 
can Union* 

From  other  souroes,  viz:  Receipts 

Total  income  during  the  year  

Sum  of  both  amounts 

BisbnrsemezitB  Dnrlnar  Tear. 


I     783.732.51 


5    185.376:3s 


ao6,6a.8j 
1,816.75 


5  1.177.53/47 


$  2,580.06398 


As  shown  by  the  books  at  home  cffice  at  clcse  of  business  Decem- 
ber 31st. 

For  death  claims $    358,623.83 

^American  Union  (amounts continued)    73,688.07 

American  Union  regular s^.vao.oo 

Health  and  death  benefit  claims 16,140.72 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments $    500,573*62 

Advanced  dividends 146.32 

Surrender  values  paid 10,237.68 

Surrender  values  paid  American  Union 2,602.38 

Premiums  returned 3i5*io 

Premiums  returned,  American  Union 180.84 

(Tetal  paid  policy  holders,  $5i4«oS4'94-) 
Commissions  and  bonuses  to  agents  (less  commission  received  on 

reinsurances),    new   policies,    196,109.02;   combined  policies, 

$1,691.41;    renewal    policies,    $35,10246;    American    policies, 

$1,12281 134,025.70 

Commuting  renewal  commissions 3,700. co 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 3,246.46 

Salaries  and  all  other  compensation  (officers,  $25,974.95;  home 

office  employes,  $12,010.80 37i985>75 

Medical  examiner's  fees,  $11,168.22;   inspection  of  risks,  $4,719.30        15,887.52 
Taxes  on  new   premiums   and  renewal  premiums,  $11,021.70;  on 

franchise,  $500  00;  municipal  licenses,  $783.38 *     12,306.08 

Taxes  on  real  estate  36,169.46 

Insurance  department  fees  and  agents' licenses,  $4,861.62;  internal 

revenue  tax,  $1,138.72 6,000.34 

*In  this  amount  is  included  amount  of  unpa'd  death  losses  of  the  American  Union  Life 
Insurance  company  at  date  of  reinsuring  risks  as  shown  in  disbursements  during  the  year 
($73,688.07.) 
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Repairs  and  expeasesCother  than  taxes)  on  real  estate,  and  better- 
ments  $     44.383.67 

Rent  (lncladingSi8,ooo.oo  for  company's  use  of  own  buildings),         18,340.0$ 

Advertising,  17,031.70;  printing  and  stationery,  S7i  192.63;  postage, 

<i.77i.56 15,995.89 

Legal  expenses.  Sis,  137.  oS;  for  furniture,  etc . ,  $854. 41;  expressage, 

1336.61  I3,3a8.07 

On  sale  or  maturity  of  securities^  "American  Union" a,68s.oo 

A]|  other  Items,  viz:  Expenses,  14,335.42:  traveling  expenses, 
12,341.14;  expense  American  Union,  18,488. 53;  health  Insurance 
expenses,  l725>5o;  profit  and  loss,  disbursements,  111,388.84; 
interest  payments,  $103,558.94  i30|838.37 

Total  disbursements —  I     993(947>?o 

(Total  miscellaneous  expenses,  S478, 892.36.) 

Balance $  1,587,116.68 


liAdffer  Aiseta. 

As  per  ledger  accaants  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate $  i,os7,Soo  00 

Mortgage  loans  on  real  estate    $  i9$,6oo.eo 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 300.00 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

ascollateral 3di5>6'3o 

Premium  notes  on  policies  in  force 50,358.48 

Book  value  bonds,  excluding  interest,  $106,335.0?;  stocks,  133,000.00  239,335.00 

Cash  in  company's  office,  |6xi.  08;  deposited  in  bank,  $31,331.53..  33, 943- 61 

Company's  stock  owned i8,5oo.co 

Bills  receivable,  |io,a77.8o;  agents' debit  balances,  secured,  136,- 

494.8a 46,773.62 

F     C.   Grable  contract,    $2,518.48;   suspense   account,    $iao.5o: 

Chestnut  Street  National  bank,  $12,641.69 15,18067 

Total  n«t  ledger  assets,  as  per  balance  above $1, 587, 116. 68 


Non-Ledffer  Assets. 

• 

Interest  and  rents $  5,160.66 

Interest  due  and  accrued  on  premium  notes,  loans  or  liens 4, 285. 04 

Market  value  of  real  estate,  over  book  valne 5,500.00 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 2,601.00 

Total $      z7.546.70 

New  bus!-         Renewals, 
ness. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies 

outstanding  December  31st $     98,027.43     $      11,891.74 

Gross  deferred  premiums  on  policies  outstanding 

December  31st 18,026.78  79.343  88 

Totals..  S     46,054.21     $     91,235.64 

Deduct  cost  of  collection,  60  per  cent  on  "new," 

6  per  cent  on  "renewals" 27,632.53  5i474.M 

Net   amount   of   uncollected   and    deferred 

premiums... $     18,421.68     $     85,761.48    $     104,183.16 

Gross  assets $1,708,846.54 
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D iduct  assets  not  admitted: 

Company's  stock— owned $      18,503.03 

Loans  on  personal  security,  endorsed  or  not,  fjoo.co;  bills  receiva- 
ble, unsecured,  $10,277.80. 10,577.80 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve  on 

policies 9960 

Miscellaneous 21638  98 

Total $      31,8163s 

Total  admitted  assets 1 1,677,030.16 

Non-Ledffer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31st: 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
31st  day  of  December,  as  computed  by  the  company  according 
to  the  actuaries'  table  of  mortality,  with  3»per  cent  interest....  $1,132,879.00 

Reserve  on  Health  policies 3i334*73 

Net  reserve 5  1,  i26,ao3.72 

Present  value  of  amounts  not  yet  due  on  matured  installment  poli- 
cies (face,  1 38. 700. 00) ^3,334  CO 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  ....  I     42, 63s.  34 

Death  losses  which  have  been  reported  and  no  proofs  received....         26,700.00 

Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed 25,500  co 

Net  policy  claims $      94183534 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legah  fees,  etc  ,  due  or  accrued i,88S.oS 

Premiums  paid  in  advance 489.00 

Any  other  liability,  viz  :  .\ccrued  interest i5. 437-50 

Health  claims  unpaid 1,288  51 

Liabilities  on  policy  holders' account $1,263,476.15 

Gross  divisible  surplus  $    413,554.01 

Capital  stock  paid  up 500,000.00  913,544.01 

Total $2. 177, 020.  :6 
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Exhibit  of  Policies. 

The  following  is  b  correct  i^atement  of  the  business  of  the  year  on  policy  account  ai  it 
stood  at  close  of  business  December  3(st,  according:  to  home  office  boolcs: 


CLASSIPICATION. 


Whole  life 
policies. 


No. 


Amount. 


Endowment 
policies. 


No. 


Amount. 


All  other 
policies. 


No. 


Amount. 


Total  numbers 
and  amounts. 


No. 


Amount. 


At   end   of  previous 
year  ...»•.■••.. 

New  policies  issued . . 

Old  policies  revired.. 

Old  changed  and  in- 
ci  eased 

Total 

Deduct  ceased: 

By  death 

Byekpiry 

By  surrender 

By  lapse 

By  change  and  de- 
crease  

By  not  being  taken 

Total  terminated 
Outstanding    end   ol 
year    

Policies  reinsured 


2,078 

957 

J8 

1.833 

S,9o6 

12a 

•  •  •  • 

79 
,M' 

13 

i,3S5 
4.S5I 

9^7 


I    4.7i5.a'3 
61,284 

3.794,545 


5  10,114,223 
320. 3«2 

•  •  ■  •  •  •  •  - 

19s.  742 

a.  195,  S69 
27, 175 


«  a,738,86i 
7,385.355 
i.«;5M8' 


4^? 
120 

7 
6» 


i,3ai 

23 

•  *  •  •  • 

It 


$  x,i3o,36a'3  826 

174,6:24.917 

16,0:0       17 


I.5M.437 


$  2. 86-,  47'  8,76 


72,2Sc 


>  •  •  •    mm 


42.100 

447.9-8 


26 

16 

29 

734 


22, 470  3. 56Q 
I.  itfa 


2S2 

1,068 

120. 


i     584,7595.556 

2,280,71213,201 

174.67a  1.836 


$  7.53».«84 

9,778,219 
4i.4ii 


«i7,35»,5i& 
82,09s 

r6  62'. 

84.6S0 

2,053,621 
5,390.95 

2.3»6.735 

110,004.677 

7.346,841 

4,452. -^si 


6,399 
3, 531 


15,987 

17' 
16 
i«o 
2,c88, 

3.58^1 

1, 1821 


13. 377. 459 

ii,So6,o72 

118.69? 

5,338,9«2 


I  30,341,212 

474.758 

76,625 

322. 47  a 

4. 69;,  098 

5.440.596 
2.316,73^ 


7,164 
8,823 
2,883 


$ 


13.328,306 

17,012,908 

6,180,205 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  "By  death*' 
above,  $90,000.00, 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additional,  number  of  policies  293,  amount,  1107,456.00. 

Misoellaneona  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  3i8t 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement  f 

answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according 
to  the  actuaries'  3  per  cent  table  ? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  3  per  cent  reserve  ? 

An»wer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies  f 

Answer.    On  first  year's  preminms  none;  on  renewal  premiums,  20  per  cent  after  the  first 
year. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan  ? 

Answer.     Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  rca 
or  guarantee  capital  ? 

Answer.     laterest  earnings  over  and  above  3  per  cent  and  saving  from  expense  loading. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.    No. 

Business  in  Iowa  Dnrlngr  the  said  Tear. 

No.  Amount. 

Namber  and  amount  of  policies  on    the  lives  of  citizens  of  said  state 

in  force  December  31st  of  previous  year,  on  which  the  preminms  were 

received  by  the  company 68       $     103,945.00 
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Namber  and  amount  of  policies  on  tlie  lives  of  citizens  of  said  state  issued 

during  ttie  year,  on  wtiicb  premiums  were  received  by  the  company    S7       S      8i,S^.oo 

Totai laS       <     iSStW.oo 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year 46  69,46s.oo 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st,  last 79       t     116,061.00 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
acd  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commiisions  or  other  ex~ 
penses  ? 

Answer.    Cash,  $4,874>4S;  notes  or  credits,  I68.90;  total,  S4,94a.6s. 


ANNUAL  STATEMENT 

For  the  year  endins:  December  31,  1901,  of  the  condition  and  affairs  of  the 

SECURITY  LIFE  AND  SAVINGS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,    made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Frank  F.  Mhrriam.  Firtt  Viee-PresidetU^  N.  Hodgson. 

Secretary,  R.  G.  Hake.  Second  Vice-President,  G.  M.  Van  Etbra. 

[Incorporated  December  31,  1900.  Commenced  business  March  ai,  1901]. 

Home  office,  Equitable  building,  Des  Moioes,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  $400,000;  sub- 
scribed for  S       400,009. CO 

Amount  of  capital  paid  up  in  cash  100,00000 

Income  Dnrlnff  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3iBt. 
First  year's  premiums t         S3«oS9. 14 

Total  premium  income    $       53i059.i4 

lDt«rest  on  loans  on  mortgages  of  real  estate t       3,79$  06 

Interest    on    collateral  loans,   including  premium 

notes,  loans  or  liens 27  31 

Total  rents  and  interest I        3,812.38 

From  other  sources,  viz:    Capital  stock xoo.ooo.oo 

Premiums  paid  in  advance 139  80 

Totai  income  during  the  year 5     iS7  cii.33 

Sum  of  both  amounts t     157,021.33 
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DlsbnTsements  Burlnff  Tattr. 

As  shown  by  the  books  at  home  office  at  close  of  basiness  Decern- 

.  ber  31st. 
For  death  claims $  125.00 

Total   net  amount  actually    paid   for   losses 

and  matured  endowments        $  laS.oo 

(Total  paid  policy  holders,  Sias  00.) 
Commitsions  and  bonuses  to  agents  (less  commission  received  on 

reinsurance),  new  policies sitS73>SS 

Salaries  and  allowances  for  agencies,  including  managers,  agents 

and  clerks 4,910.36 

Salaries  and  all  other  compensation  (officers,   5a, 94a. 96;   home 

office  employes,  5i,3Sa.36) 4i'9S-3> 

Insurance  department  fees  and  agents'  licenses 9S3'8o 

Rent ii79^>7S 

Adrertisirg,  S694.00*,  l)rinting  and  stationery,  $1,014  aa;  postage, 

S304  74 3.011.96 

Legal  expenses,  Iso.oo;  for  furniture,  etc.,  1 1.188. 71      1,338.71 

All  other  items,  viz:  United  Statea  internal  revenue,  5304.91;  mis- 
cellaneous expenses,  5a7i-3&;  traveling  expenses,  |a,4i8.i6...  1,995.41 
(Total  miscellaneous  expenses,  540,578.88) 

Total  disbursements 5      40,7o3«88 

Balance 5     ii6,3i7«4S 

Xtedffer   AsB^ta. 

As  per  ledger  accounta  shown  by  the  books  at  home  office  at  close 

of  business  December  3 est. 

Mortgage  loans  en  real  estate,  first  liens                   5  100,800.00 

Premium  notes  on  policies  in  force,  of  which  59i  453. 63  is  for  first  ' 

year's  premiums 9*453.63 

Deposited  in  bank 486.15 

Agents'  debit  balances,  secured  and  unsecured 5, 707. 75 

Total 5    116,447.53 

Deduct  ledger  liabilities : 

Agents' credit  balances  130.08 


Total  net  ledger  assets,  as  per  balance  above 5     116,317.45 

NozL-Iiedgrer  AsBats. 

Interest  accrued  on  mortgages     5  7iS«86 

Gcoss  assets 5     117.033.31 

Deduct  assets  not  admitted: 

Agents' debit  balances,  not  secured  by  bonds....  $       1,463.66 

Premium  notes  or  loans  and  net  premiums  in  excess  of  reserve  on 

policies 9147.83 

Total 5      11,611.49 

Total  admitted  assets 5     105,411.8a 

Non-Iiedffer  liiabillties. 

As  shown  by  the  books  at  home  office  at  the  close  of  business  De- 
cember 31st. 

Net  present  value  of  all  the  ou^atanding  poiiciea  in  force  on  the  31st 
day  of  December,  1931,  as  computed  by  the  company  accord- 
ing to  the  American  table  of  mortality,  with  3^  per  cent  in- 
terest   5       4.563  57 

Net  reserve 5        4.S63S7 
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Death  loises  in  process  of  adjustment  or  adjusted  and  not  due....  $  sas.oo 


Net  policy  claims 

Premiums  paid  in  advance . 


asS-oo 


Liabilities  on  policy  holders'  account 

Gross  divisible  surplus 

Capital  stock  paid  up 


100,000  00 


Total. 


4,928.38 


100,493.41 
I     loS  421.82 


Exnlbit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books : 


Endowment 
policies. 

Total  numbers 
and  amounts. 

CLASSIFIC  iTlOff . 

No. 

Amount. 

No. 

\mount. 

New  policies  issued 

850 

^54^9. 350 

8So 

850 

3 

$  489,350 

Totals 

8lo 
3 

14^9,350 

2,800 

$    2,800 

486, 5S0 

$  489.350 
2,800 

Deduct  ceased  : 
By  death 

Total  terminated 

3 
847 

3 
487 

S      2.800 

Outstanding  end  of  year 

486,550 

State  here  the  face  value  corresponding  to  the  present  ya  ue  entered  in  item  "By  desth" 
above,  $1,800.00. 

Paid  ap  insurance  Included  in  the  final  total  (including  return  premium  and  reversionary 
additional,  number  of  policies  8,  amount,  $5,700.00. 

Misoellaneona  Qneatlons. 

Have  the  books  of  the  company  been  kept  open  after  tha  closs  of  business  December  3i8t 
last  f  iT  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according 
to  the  Americ%n  3^  per  cent  table  ? 

Answer.    Yea. 

Is  any  surrender  value  promised  in  exctss  of  the  American  3^  per  cent  reserve  ? 

Answer.     No. 

What  I  ropo.tion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies  ^ 

Answer.    Oil  first  pear's  premiums,  as  a  rule  none;  on  renewal  premiums,  none. 

1h  the  business  of  the  company  conducted  upon  toe  mutual,  mixed,  or  strictly  proprietary 
plan  ? 

Answer.     Mixed. 

What  pr  jportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantiee  capital  ? 

Answer.    None,  but  expense  loading. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com* 
pany  ? 

Answer.     No. 


Bnainess  In  Iowa  During:  the  said  Tear. 

No. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issue! 

duripg  the  year,  on  which  premiums  were  re'eived  by  the  company  ..      128 

Deduct  number  and  amount  wnich  have  ceased  to  be  in  force  during  the 

year i 


Total  number  and  amount  of  policies  paid  for  A^d  in  force  in  said 

state  December  31st,  last 127 


Amount. 
$   74, 850.  CO 

I,O00.C0 

$   73. 850.  CO 
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Amount  of  losses  ard  claims  on  policies  In  said  state  incurred  during  the 
ytar 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  daring  (tie 
year,  in  caf  h 


$       1,000.0? 


isS-Co 


Wnat  amount  of  premiuirs  was  collected  and  secured  in  siid  state  during  'lie  year,  in 
cash  and  rotes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses  ? 

Answer.    Cash,  <8, 991. 6t;  notes  or  credits,|i,aio.oo;  total, $10, aoi. 61. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of   the 

STATE  MUTUAL  LIFE   ASSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Massachusetts  made  to  the  Auditor  of  State   of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  .\.  G   Bui  LOCK.  rice-President,  Thom AS  H.  Gagb. 

Secretary,  H.  M.  Witter. 

[Incorporated,  March  z6,  1844.        Commenced  business,  June  i,  i8jS>] 
Home  cffice  340  Main  street,  Worcester,  Mass. 

Amount  of  net  led^dr  assets,  December  31st  of  previous  year..  %  16,447,627  67 

Extended  at $   16,447,627.67 

Income  Durinflr  Tear. 

As  shown  by  the  boolcs  at  home  office  at  close  of  business  Dec- 
ember Jist. 

First  years'  premiums,  less  interest  included 
in  deferred  premiums,  $1,100.75  ^^^ 
$9,387.46  for  first  year's  reinsurance S        417, 162.94 

Renewal  premiums,  less  interest  included  in 
deferred  premiums,  $a,6'o.So  and  S13, . 
733.70  for  renewal  insurance 2,524,898.74 

Dividends  applied  by  policy  holders  to  pay 

rnnnintf  premiums 3^0,934.59 

Dividends  applied  by  policy  holders  to  pur- 
chase paid  up  additions  and  annuities....  107,518.01 

Total  premium  income 5     3.260,514.28 

Rents  from  company's  property,   including 

$i5,oco  for  company's  use  of  own  buildings  108,471.87 

Interest  on  loans  on  mortgages  of  real  estate.  131,986.76 

Interest  on  collateral   loans,  including  pre- 

miun  notes,  loans  or  liens    85,601.74 

Interest  on  bonds  and  dividends  on  stocks  . . .  454, 9S6. 55 

Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks 15,317.29 

Discount  on  claims  paid  in  advance,  $943.89; 

interest  on  deferred  premiums,  $3,711.85.  4,655.14 

Total  rents  and  interest $        801,019.35 

Profit  on  sale  or  maturity  of  securities 8, 918. 38 

From  other  sonrcet.  viz:  annuity  certain  con- 
tracts   9,5x5.00 

Total  income  during  the  year $     4, 1*79, 977. 01 

Sum  of  both  amounts $   2o,6t7.6o4.68 
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DlBburflements  During  Tear.. 


As  shown  by  the  books  at  home  office  at  close  of  bnsiuess 

December  31st. 
For   death   claims,    S770,  IS4.  S^;    additions, 

«i7»4o6  71 $        787,561.27 

Matured  endowments,  1119,469.93;  additions, 

«i5,i69.43       234,639.33 

Installment  death  claims  674.00 

Total $     i,oaa,874.6o 

Total  net  amount  actually  paid  for  losses  and  matured 

endowments 5 

Premium  notes  voided  by  lapse 

Dividends  paid  policyholders,  less  $1,988.60  received  for 

dividends  on  reinsurances 

Dividends  applied  by  policy  holders  to  pay  running:  premiums 
Dividends  applied  by    policy  holders  to  purchase  paid  up 

additions  and  annuities 

Surrender  values  paid,  less  574. 00  received  on  surrendered 

reinsurances  ....         

(Total  paid  policy  holders,  Si, 7431849. 94) . 
Commissions   and   bonuses  to  agen  ts    (less    commission 

received   on   reinsurances),  new    policies,    |ao6, 816.60; 

renewal  policies,  1194,439.39 

Commuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 

Salaries  and  all  other  compensation,  officers,  Ia8, 350;  home 

office  employes,  $37,899.96 

Medical  examiners'  fees,    $24,232.50;    inspection  of  risks, 

$5,<»o 

Taxes  on  new  premiums,  $4,687;  renewal  premiums,  $14,084; 

on  reserves,  $27,940.53:  municipal  licenses,  $957.75 

Taxes  on  real  estate 

Insurance  department  fees  and  agents'  licensts 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Rents  (Including  $iS»ooo  for  company's  use  of  own  buildings) 
Advertising,  $4t484:  printing   and    stationery,    $16,023.26; 

postage,  $5,993.59 

Legal  expenses,  $3,372.59;  for  furniture,  etc.,  $5.877 

All  other  items,  viz:  sundry  item*,  revenue  stamps,  travel- 

ingexpenses  

(Total  miscellaneous  expenses,  $793i  132.30). 


Total  disbursements 

Balance 

Deduct  premium  notes.... 

Total 


1,022,874.60 
3,151.00 

9.531.98 
3x0,934.59 

107, 518. ox 
289,839.76 


401,255.99 

27,500,00 

49,574.86 
66, 249. 96 

29,23i.5» 

47,669.28 

94,325.48 

7,022.94 

32,978.94 
38,196.70 

26,soo.8S 

9.249.59 

33,475.21 


$     2,536.982.^4 

S    18,090,622  44 

144,039  '0 

$   17,946,553.44 


Ledgrer  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at 
close  of  business  December  31st. 

Book  value  real  estate  unincumbered $  1,710,000.00 

Mortgage  loans  on  real  estate,  first  liens 3,003,317.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. .  806, 434. 00 
Loans  made  to  policy  holders  on    this    company's  policies 

assigned  as  collateral 1,271,627.63 

Book  value  bonds,  excluding  interest.   $8,940,716.00;  stocks, 

$1.844,317.00 10,785,033.00 
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Cash  in  company's  office,  5>»8s8.4o;  deposited  in  bank,  $367,- 

313.39 ^ 37c.  171.79 

Total i  17. 9*6. 583.44 

'  Total  net  ledger  assets,  as  per  balance  above I    17,946,583  44 

Non-Ledgrer  Assets. 

Interest  dae,  ISia88  7S;  and  accrued,  $31,740. 16 on  mortgagei.  I         37,028.91 

Interest  accrued  on  bonds  and  stocks 150,605.84 

Interest  accrued  on  collateral  loans 8,0x9.14 

Interest   due,  Ss68.  aS    and  accrued,   $19,791.99  on    premium 

notes,  loans,  notes  and  Hens 20,360.24 

Rents  accrued  on  company's  property  or  lease iitS93-3i    $        227,607.44 

Market  value  (not  inclnding:  interest)  on   bonds  and  stocks 

over  book  value 1,002,647.00 

New  business.     Renewals. 
Gross  premiums,   not  more  than  three  months 

due  after  period  of  grace,  unreported  on  poli- 
cies outstanding  December  31st $  43> 322.39    I        iS4i589,3i 

Gross  deferred  premiums  on  policies  outstanding 

December  31st 51,98^.18  259,129.41 

Totals I  95.308  57    $        413,7187a 

Deduct  cost  of  collection  49. 45  per  cent  on  "new, " 

6.69  per  cent  on  "renewals" 47,130.09  37,305.44 

Net  amount  of  uncollected  and  deferred 

premiums 148,178.48    $        386,413.28    t        434.591-76 

Gross  assets $    19,611, 429.64 

Total  admitted  assets $   19,611,429.64 

Non-Ledgrer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 
the  31st  day  of  December,  1901,  as  computed  by  the  com- 
pany according  to  the  actuaries'  table  of  mortality,  with 
four  per  cent  interest,  and  American,  3H $  16,734,24^.03 

Same  for  revet sionary  additions 751,922.00 

Total $  17,486,170.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies $4. 777. 00 

Net  reserve $   i7.43i.  393.00 

Present  value  of  smounts  not  yet  due  on  matured  installment 

policies  (face,  $15.892.00) 10,533.90 

Death  losses  which  have  been  reported  and  no  proofs  received  $         55,323.21 
Death  losses  and  other  policy  claims  resisted  by  the  company, 

and  not  yet  outlawed 3«5oo  co 

Gross  policy  claims $         58,723.21 

Net  policy  claims $  58,723.21 

Premiums  paid  in  advance 5,405.28 

Any  other  liability,  viz:  Special  reserve  for  deferred  premiums  26,000.00 

Liabilities  on  policy  holders' account $   17,532,054.49 

Gross  divisible  surplus 2,079,375.15 

Total $    19,611,429.64 
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Exnlblt  of  Policies. 

The  following  is  a  correct  statemeat  of  the  busineis  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment 
policies. 


Nu. 


Amount. 


At  end  of  previous  year.... 
New  policies  issued  .... 

Old  policies  revired 

Old  changed  and  increased 
Transferred 


Totals 

Deduct  ceased: 

By  death  

By  maturity 

By  expiry  

By  surrender 

By  lapse 

By  chantre  and  decrease 

By  not  being  taken 

Transferred 


Total  terminated  .. 
Outstanding  end  of  year. 
Policies  reinsured . 


10.085 

2,730 

13 


3^ 

i«,83« 
131 

•  ■  •  •  ■  ■ 

I 
162 
498 

5 
276 

a 

1.075 
11.756 

V 


$  17.083,587 

7,47^373 

29,500 

36,300 

8,000 


S  34.632,760 

325.703 

T,CC0 

256,597 

1,113,610 

352, 91S 

823,  oc8 

2,000 


$    2,874,633 

31,758.127 

3oq.6co 


18,888 

1.5:5 

9 


20,476 
8j 


416 
247 


180 


1,077 
19.399 

n 


<    49.753,732 

3.407,400 

21,000 

41.  »8 

4.0CC 


$    53.227.490 

448.637 
219.454 

898.749 

410,000 

298. 5SI 
3bi.9oo 


S      2.646.291 

50  581.199 
i9^oro 


EXHIBIT  OF  POLICIES— Continued. 


CLASSIFICATION. 


All  other  policies. 


No. 


.Amount. 


Ret.  prem. 

and  rever* 

sion'y  add's. 


Amount. 


Total  numbers  and 
amonnts. 


No. 


Amount. 


At  end  of  previous  year.  .. 

New  policies  issued 

Old  policies  revived 

Old  chang-  d  and  increased 
Transferred 


Totals 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry        

By  sui  render 

By  lapse  

By  change  and  decrease 
By  not  being  taken.  .. 
Transferred        


Total  terminated... 
Outstanding  end  of  year 
Policies  reinsured 


916 

451 

2 


1,369 
3 


43 
59 
30 
24 
9 


168 

1,201 

S 


S    2,831.280 

1,423.4-8 
13.SOO 

1.988 


$    4. 


270, £06 

4.E00 


163,832 

206,283 

74, 231 
84,470 
10,000 


s     543.316 

3.726,890 
7^000 


$   1,220,498 

210. 575 

29,88q 
4.756 

2t 

7 

5    1.431.073 

16,531 
15,169 

41.440 

34,676 

s88 
80 

X 
621 

804 

11 

1            73.140 

1,357.933 

■••••■•            >■•• 

2,3« 

32, 356 

49 

Ko.  889. 097 

I2,5i6,;h6 
64,000 
79.646 

12,  coo 


<     93,561.529 

795,371 
234.  <«3 

1,000 

1.360,  AI8 

1,738.893 

725,697 

1,269,378 

12,000 
$       6,137,380 

87,424.149 

575.600 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  ("By  Death") 
above,  l795,37i  00 

Paid  up  insurance  included  in  the  fiaal  total  (including  return  premium  and  reversionary 
additional),  number  of  policies,   1,844;  amount,  $3,866,349.00. 

No  installment  policies  terminated  by  death  during  1901. 
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Misoelluieoas  daestlons. 

Have  the  books  of  the  company  been  kept  open  after  the  dote  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  afiects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table  or  American  3H  per  cent  table? 

Answer.     Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve  or  American 
3)4  per  cent  reserve? 

Answer.    No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.  In  form  of  premiam  notes  due  in  three,  six  or  nine  months.  Oa  renewal  premi- 
ums, one  fourth,  one-half  or  three-fourths  on  policies  issued  prior  to  May  i,  1898. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.    None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany.^ 

Answer.    No. 

Basiness  in  Iowa  Dnringr  the  said  Year. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 
force  December  31st  of  previous  year,  on  which  the  premiums  were 
received  by  the  company 30    $         64,999.00 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 
issued  during  the  year,  on  which  premiums  were  received  by  the 
company 29  S5«o67.oo 

Total S9    t        119-996.00 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year a  6,153.00 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st  last S7    t        1x3,843.00 

Amount  of  losses  and  claims  on  policies  in  siid  state  incurred  during 

the  year i  X|i6S.79 

Amount  of  losses  and  claims  on  policies  tn  said  state  settled  during  the 

year i  i«i65.79 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  l3«743.63;  notes  or  credits,  $139.00;  total,  $3,881.63. 
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ANNUAL  STATEMENT 

For  the  year  ending  December   31,  1901,  of  the  condition  and  affairs  of  the 
TRAVELERS  LIFE  INSURANCE  COMPANY, 

Orgranized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the  Stats 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Sylvbstbr  C.  Dunham.  Vice-President,  John  B.  Lukgbr. 

Secretary,  John  E.  Norris. 

[Incorporated,  June  7,  1863.       Commenced  business,  April  i,  1864.] 

Home  office,  $6 Prospect  street,  Hartford,  Conn. 

Capital  Stook. 

Amount  of  capital  stock  authorized,  Si,ooo,ooo.oo;  subscribed  for.  %  i,oco,ooo.oo 

.Amount  of  capital  paid  up  in  cash .' i, coo, 000.00 

Amount  of  net  ledger  assets,  December  3i8t  of  previous  year....    28,672,570.00 

Extended  at 528,672,570.00 

Income  Durlner  Tear. 

.^i  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Accident  and  health  premiums,  less  ;S8, 526. 01  re- 
insurance   l3i 79^1 085. 33 

First  year's    premiums  and  ^22,095.99  for  first 

year's  reinsurance 580,512.72 

Renewal   premiums  and  $102,466.29  for  renewal 

insurance 2,991,425.18 

Sintrle  premiums : 21,542.68 

Surrender  values  applied  to  pay  runnin^r  pre- 
miums, first  year  premiums,  $7.82;  renewals, 
^-149.98 457.80 

Consideration  for  annuities i5ii45«59 

Total  premium  income $    7i407,i69.3o 

Rents  from  company's  property,  including  $15,0:0 

for  company's  use  of  own  buildings |    110,441.02 

Interest  on  loans  on  mortga^'es  of  real  estate 337i336.33 

Interest  on  coUatcraKloans,  including  premium 

notes,  loans  or  liens 132.733.69 

Interest  on  bonds  and  dividends  on  stocks 780,598.44 

Interest  on  other  debts  due  the  company,  and  on 
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deposits  in  banics $     89,205. Si 

Discount  on  claims  paid  in  advance s,668.ss 

Total  rents  and  interest $   1,453,983.14 

Proiits  on  sales  of  real  estate,  $35. 403. 47;  on  sale 

or  matarity  of  securities,  $$,410.44 40,813.91 

Profit  and  loss ii342.39 

Total  income  during  the  year $  8,903,308.84 

Sum  of  both  amounts S  37.  S7Si  878.84 


Disbursements  Dnringr  Tear. 


As  shown  by  the  books  at  home  office  at  close* 
ot  business  December  3i8t. 

Deaths  and  indemnity  accident  claims liiS49<36S-78 

For  death  claims 1,098,601.14 

Matured  endowments 361,192.13 

Installment  death  claims 37^,904.31 

Total $3,284,053.36 

Deduct  amount  received  from  other  companies 

for  claims  on  policies  of  this  company 53,  soo. 00 

Total  net  amount  actually  paid  for  losses 

and  matured  endowments S   3i  331,563. 36 

Paid  to  annuitants i7,7S9*S7 

Surrender  values  paid,  less  $8,663.01  received  on  surrender  rein- 
surances          190,99!^. 20 

Surrender  values  applied  to  pay  running  premiums 457. 80 

(Total  paid  policy  holders,  $3,440,778.93.) 

Expense  of  claim  adjustments,  accident,  $18,595.32;  employer's 

liability,  $159,303.61;  liJe,  $3657.38 180,556.33 

Paid  stockholders  for  interest  or  dividends 150,000.00 

Commissions  and  bonuses  to  agents  (less  received  ou  reinsur- 
ances), accident,  $1,060,373.73;  new  policies,  $277,469.45: 
renewal  policies,  $160,526.76;  on  annuities,  $605.48;  single 
premiums,  $1,138.33 1,500,013.65 

Salaries   and   allowances    for  agencies,    including   managers. 

agents  and  clerks.... 147,311.24 

Salaries  and  all  other  compensation,  officers,   $45,500.06;  home 

office  employes,  $165,510.44 311,010.50 

Medical  examiners'  fees,  $99,971.72;  inspection  of  risks,  $14,928  37         114,900.09 

Taxes  on  new  premiums,  $5S,37o.6q;  renewal  premiums,  $29,- 
303.92;  on  franchise,  $2,9',8.oo;  oa  reserves,  $4,136.91:  muni- 
cipal licenses,  $5,978  40;  United  States  revenue,  $22,028.47..         119,656.39 

Taxes  on  real  estate 28,905.38 

Insurance  department  fees  and  agents*  licenses 13,123.42 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 124,451.26 

Rent  (including  $15,000  for  company's  use  of  own  buildings)  ..  45,145.46 

Advertising,    $71,086.60;    printing   and   stationery,    $47,639.23; 

postage,  $23,495. 26 139,221.09 

Legal  expenses,  $4,470.29:  for  furniture,  etc.,  $3,403.9) 7,874.28 

All  other  items,  viz:      Traveling  expenses,  $1,343. 97;  exchange, 

$8,695.49:  express  charges,  $6,852.17;  expenses,  $2o.6i8.b5..  37,410.29 

(Total  miscellaneous  expenses,  $2,819,478.37.) 

Total  disbursements $   6,260,257.30 

Balance S  3I1 315.621.54 
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liedgrer  Assets. 

As  per  ledsrer  accounts  shown  by  the  books  at  home  office  at 

close  of  business  December  31st. 

Book  value  real  estate,  unincumbered $  i,79o,S7S-45 

Mortgage  loans  on  real  estate,  first  liens 6,S32,o38.62 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  col'ateral....         7S7iOS9.93 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 1.740,999.10 

Book  value  bonds,  excluding  interest,   $14,268,486.92;  stocks, 

$4. 371. 087.9*  18,639,574.84 

Cash  in  company's  office,  IS,  iso.  59;  deposited  in  bank,  11,841,- 

S09.99 1.846,630.58 

Agents'  debit  balances,  secured  or  unsecured 8,743.05 

Total  net  ledger  assets,  as  per  balance  above $  31,315,621.54 

Non-Iiedgrer  Assets. 

Interest  accrued  on  mortgages $     103,617.79 

Interest  accrued  on  bonds  and  stocks 171,250.54 

Interest  accrued  on  collateral  loans 12,166.02 

Total  interest $     287,034.35 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 1,552.383,7s 

New  business.       Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies 

outstanding  December  31st |      5o,37S.2i    $       291,433.66 

Gross  deferred  premiums  on  policies  outstanding 

December  3i»t 63.5i4  63  3?4.835.78 

Totals $    113,889.84    $      676,269.44 

Deduct  cost  of  collection,  45  per  cent  on  "new," 

6  per  cent  on  '  ^renewals" Si|25o.43  40,576.16 

Net   amount   of   uncollected  and  deferred 

premiums $     62,639.41    $       635,693.28    $       69«,33«  69 

Gross  assets 133,853.372.36 

Deduct  assets  not  admitted:  / 

Agents'  debit  balances,  not  secured  by  bonds 8,743.05 

Total  admitted  assets S  33.844,699.31 

Non-IiSderer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 

Reserve  for  accident  and  health  policies $   x, 7171217.90 

Net  present  valutf  of  all  the  outstanding  pelicies  in  force  on  the 

31st  day  of  December,  1901,  as  computed  b>  the  company 

according  to  the  actuaries'  table  of  mortality,  with  4  p2r 

cent  interest,  with  any  increased  reserve  computed  by  state 

authority 24,691,304.00 

Same    for     annuities    (including      those    in     reduction      of 

premiums) 143,783.00 

Total •••• $t6,55«i304.9o 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies S6S«33S-oo 

Net  reserve Ia5,986,969>93 
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z.s63,Si4-oo 


Present  value  of  amoaots  not  yet  due  on  matured  installment 

policies  face,  $1,690,543.00 

Matured  endowments  due  and  unpaid $        4,267.03 

Death  losses  in  process  and  adjustment  or  adjusted  and  not  due  62. 136.60 

Death  losses  which  have  been  reported  and  no  proofs  received..  87,676.3a 

Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed 79i7So-oo 

Liability  claims  agfainst  employers 783,620.14 

Gross  policy  claims $  1,017,450.06 

Net  policy  claims 

Salaries,  rents,  expenses,   taxes,  bills,  accounts,  bonuses,  com- 
missions, medical  and  legal  fees,  etc.,  due  or  accrued 

Premiums  paid  in  advance 

Any  other  liabilities,  viz: 

Additional  reserve  liability  department 

Reserve  to  protect  security  valuations 

Liabilities  on  policy  holders'  account 

Gross  divisible  surplus $   3,992,446.86 

Capital  stock  paid  up i,oso,ooo.oo    $  4,991,446.86 

Total $33, 844. 629. 31 


$  1,017,450.06 

110,000.00 

24,248.49 

350,000.00 

100,000.00 

$  28, 85a,  182. 45 


Ezlilbit  of  Policies. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  busiaess  December  31st,  according  to  home  ofiice  books: 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment  polidles. 


No. 


Amount. 


rear. 


At  end  of  previous  v< 

New  policies  issued 

Old  policies  revived  .... 
Old  changed  and  increased. 
Transferred 


Totals 

Deduct  ceased: 

By  death         

By  maturity 

By  expiry 

By  surrender 

By  lapse ■ 

By  change  and  decrease 

By  not  being  taken 

Transferred 


Total  terminated.. 
Outstanding  end  of  year, 
Policies  reinsured 


28,318 

3,946 

36 


56 


33,356 
415 


2C6 

95s 

99 
5*7 
263 


a.  478 

89,878 

a«;i 


73,374,731 

10,142,397 

101. B53 

48,008 
153,848 


83,820,897 
1.041,124 


638,70s 

2.201,977 

710,821 

1,653.387 
76 i, 186 


6,977,202 

76,843,695 

a.  288. 744 


11,679 

2,284 

10 

k  •  •  • 

38^ 

14,011 

.11 


IC9 

401 

28 

78 


1,256 

ia.755 
57 


36,553.753 
4,967,940 

31,141 

34.ao8 

104,842 


31,691,884 

337,279 
362, 151 

r  •  •  •  •     ■  ■ 

225,039 

641,735 

■  105,490 

846,  485 

199.993 


2,799.172 

28,892,712 

59a.  105 
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EXHIBIT  OF  poLiciHS— Continued. 


CLASSIFICATION. 


All  Other  policies. 


No. 


Amount. 


Accident 
insurance. 


Amount. 


Total  numbers  and 
amounts. 


No. 


Amount. 


At  end  of  previous  year.... . 
New  policies  issued        .... , 

Old  policies  revived 

Old  changed  and  increased, 
Transferred 


Totals 

Deduct  ceased: 

By  death , 

By  maturity  

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease 

B^  not  being  taken 

Xransf  erred....".    


Total  terminated.  . 
Outstanding  end  of  year...  . 
Policies  reinsured 


3.149 
3 


298 


4,819 
9; 


389 
97 

133 
II 

106 
51 


714 

4.105 

79 


I  9,c9i.367 

a,  411, 817 

4.0C0 

a,s6i 

859,480 


$i2,369,2J5 

76,771 

4,32s 

728, a68 

341,767 
303.585 

54,913 
si6,5oc 

156.^91 


f  3«9.87i,8i7 
679,799,484 


$  1.883,310 

10,485.505 

1,04^,286 


f  1, 069 ,671  Jo  I 

441,990 

649,174.229 


$  649.616,219 

420,055,082 

i,843,t6« 


43. 146 

7,599 

49 

""392' 


51.186 

289 
41a 

1,49a 

138 
998 
39a 


$    109,019,851 

i7,5aa,i«4 

136,<?J4 

iU.8>7 

1. 118. 17c 

$    127.882,000 

1.455.174 

3t6.470 
728. 26^ 

1,175.511 
3.148.497 
951,226 
t.  7 16, 372 
1,118, i;c 


4  448 

46.738 

.^87 


11.659.694 
116,123,313 

3,924,1*5 


Installment  policies  should  be  entered  and  deducted  in  above  exhibit  of  policies,  for  the 
present  value  of  installments  only. 

State  here  the  face  value  corresponding  to  the  present  value  ("By  death")  above  l59x,cco 
face,  $422, 597.00  present  value. 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additionnl,  number  of  policies  8,718,  amount,  113,616.125. 

The  annuities  in  force  December  3i8t  last  ensuing  were  in  number  60,  representing  in 
annual  payments,  520,521. 

Miscellaneous  Qruestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

.Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.     Variable. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.    No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer.     Strictly  proprietary. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.     Not  limited  by  charter. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer.    No. 

Business  in  Iowa  Duringr  said  Year. 

Accident  Life 

amount.     Number.        .Amount. 
Number  and  amount  of  paid  for  insurance  and  additions 

on  lives  of  citizens  of    said  state  in  force  December 

31st  of  previous  year I  7, 511, 60a. 00  235       $635,978.00 
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Number  acd  amount  of   policies  on  lives  of  citizens  of 

said  state  paid  for  during  t lie  year $  i3.744i7xS«oo  36    $       90,049.00 

Total $21,856,317.00  271     $    716,027.00 

Deduct  number  and   amount  which  have  ceased  to  be 

in  force  during  the  year  13,16s, SSo.oo  24  64,390.00 

Total  number  and  amount  of  policies  paid  for  and 

in  force  in  said  state  December  31st,  last $  8,090,737.00  247    $     661,627.00 

Amount  of  losses  and  claims  on  policies  in  said  state  (in- 
paid  December  31st  of  previous  year 3,ooo.co  I  X, ISO. 00 

Amount  of  losses  and  claims  on  policies  in  said  state 

incurred  during  the  year 10,734.05  4  5,57i-3i 

Total $       13.73405  5  6,7ai.3i 

Amount  of  losses  and  claims  on  policies  in  said  state 
settled  during  the  year,  in  cash,  117,105.36;  by  com- 
promise $3,350.00 13.734.05  5  6,721.31 

What  amount  of  premiums  was  collected  or  secured  in  said  state  without  any  deduction  for 

losses,  dividends,  commissions  or  other  expenses? 

Answer.     Cash,  life,  115,309.18;  accident,  $56,629.97 ;  totals,  571,939.15. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of  the  State 

,    of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  M.  PATfisoN.  Vice-President^  R.  S.  Rust. 

Secretary,  E.  P.  Marshall. 

[Incorporated,  1867.  Commenced  business,  1867.] 

Home  office,  353  West  Fourth  street,  Cincinnati,  Ohio. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $    ico.ooo.co 

Amount  of  net  ledger  assets,  December  of  previous 

year 5  25,3oi,374.73 

•  ■    — 

Extended  at $  25,301, 374-73 

Income  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

First  year's  premium  and  131,864.68  for  first  year's 

reinsurance t    967,161.51 

Renewal  premiums  and  $113,112.21  for  renewal  in- 
surance      4,080,257.10 

Dividends  applied  by  policy  holders  to  pay  running 

premiums,  renewals 115,604.83 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities 50,782.0a 
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Surrender  values  applied  to  pay  running  premiaiDs; 

renewals $  S«9iS.44 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance and  annuities 123,946.53 

Consideration  for  annuities  (other  than  matured 

installment  policies) 30,94s. So 

Total  premium  income 5  Si 3^1 1 61 S* 93 

Rents  from  company's  property,  including  iSiOco.oo 

for  company's  use  of  own  buildings |     2S,438.Si 

Interest  on  loans  on  mortgages  of  real  estate i, 3ao, S04.16 

Interest  on  collateral    loans,    including  premium 

notes,  loans  or  liens 74i84S  97 

Interest  on  bonds  and  dividends  on  stocks 3,278.50 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 105,305,07 

Total  rents  and  interest <  1,630,361.51 

Profit  on  sales  of  real  estate 5.630.56 

Total  income  during  the  year S  6.997,609.00 

Sum  of  both  amounts 132,298,983.73 

Disburseinents  Darlnff  Year. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
For  death  claims,  51,163,324.74;  additions,  14,437.04.  11,167,761.78 
Matured  endowments,  ;> 387, 852.94;   additions,  $4,- 

583.77 392,436.71 

Installment  death  claims, Is. 100.00;  additions,  1 10.49  5,110.49 

Total $1,565,308.98 

Deduct  amouDt  received  from  other  companies  for 

claims  on  policies  of  this  company  reinsured. ..         80,090.00 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments 11,485,308.98 

Paid  to  annuitants 19,410.83 

Premium  notes  voided  by  lapse 157.553. 16 

Dividends  paid  policy  holders 137,182.29 

Dividends  applied  by  policy  holders  to  pay  running  premiums..         115,604.83 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities 50,782.02 

Surrender  values  paid,  less  $3,458.55  received  on  surrendered  re- 
insurances           136,719.05 

Surrender  values  applied  lo  pay  running  premiums 5,918.44 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 120,946.53 

(Total  paid  policy  holders,  12,229,426.13) 

Paid  stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year.  $(o,03o.oo) 10,000.00 

Commissions  and  bonuses  to  agents  (less  commissions  received 
on  reinsurances),  new  policies,  <5oi, 440  93;  renewal  policies, 
$268,24413;  on  annuities, $1,082. 40 770,767.46 

Salaries   and   allowances    for   agencies,    including   managers, 

agents  and  clerks 45i3o7.8o 

Salaries  and  all  other  compensation,  officers,  $59,219.92;  home 

office  employes,  $82,065.68 141,285.60 

Medical  examiners' fees S6.606.2S 

Taxes  on  premiums  and  renewal  premiums,  $79,392.76;  on  re- 
serves, $i,3c6  56 80,699.32 

Taxes  on  real  estate,  $9. 333  92;  on  other  investments,  $1,289.11..  10,623.03 

Insurance  department  fees  and  agents'  licenses 14, 78$.  08 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate $  6,408. 11 

Kent  (including  $5,000.00  for  company's  use  of  own  buildings) ..  30,848.74 
Advertising,  $7,126  81;  printing  and  stationery,  $27,691.  SSi  post- 

afir«.  $8.32i.o8 43.ato.44 

Legal  expenses, $14, 218.09;  for  (uroiture,  etc. ,  $2.191.91 16,410.00 

All  other  items,  viz:  Accounts  charged  to  profit  and  loss 2,479.85 

General  expense,  $40,631.31;  traveling  expense,  $12,489.46;  mort' 

gage  investment  expense,  $171. 394.94  224,515.71 

(Total  miscellaneous  expenses,  $1,453,977.39.) 

Total  disbursements $   3.683.403.52 

Balance $  28,615,580.21 

liedffer  Assets. 

As  per  ledger  accounts  shown  by  the  boolcs  at  home  office  at  close 

of  business  December  31st. 

Book  value  real  estate,  unincumbered $     292,590.97 

Mortgage  loans  on  real  estate,  first  liens 23,276,477.66 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 2,727.703.26 

Premium  notes  on  policies  in  force,  of  which  $226,937.09  is  for 

first  year's  premiums 1,135,325.82 

Book  value  bonds,  excluding  interest 397>573<ii 

Cash  in  company's  office,  $38^.13:  deposited  in  bank,  $612,545.09        612,933.22 

Special  deposit  with  trust  companies 196,229.28 

Bills  receivable,  $22,401.43;  agents' debit  balances,  secured  or 

unsecured, $176,521  59 198,913.02 

Total $28,641,530.06 

Deduct  ledger  liabilities : 

Agents' credit  balances 26,049.85 

Total  net  ledger  assets,  as  per  balance  above $28,615,480.21 

Non-Ledffer  Assets. 

Interest  due,  S56, 030. 47  and  accrued ,  $709, 582. 13  on  mortgages ....  $  765, 6x2. 60 

Interest  due  and  accrued  on  bonds  and  stocks 6, 892. 50 

Interest  due, $7, 522.01  and  accrued,  $100,154.46  on  collateral  loans  107,676.47 

Interest  due  and  accrued  on  premium  notes,  loans  or  liens 3i«5S5.62 

Rents  due  and  accrued  on  company's  property  or  lease 2,789.20 

5      914,526.39 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value    15,000.00 

New  business.     Renewals. 
Gross  premiums,  not  more  than  three  months  due 

alter  period  of  grace,  unreported  on  policies 

outstanding  December  31st $    353.979.82    $    166,22389 

Gross  deferred  premiums  on  policies  outstanding 

December  3  St 16,658.32  86,593.98 

Totals $    370,638.14    $   252,817.87 

Deduct  cost  of  collection,  45  per  cent  on  "new,"  6 

per  cent  on  "renewals" 166,787.16  15,169.07 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $    203,850.98    $   237,648.80     $     441,499.78 

Other  Items:  Gross  siogle  premiums  uncollected 9,912.90 

Dedact  cost  of  collection,  5  per  cent 495.64 

$         9.417.26 


Grossassets i39i99Si9S3.64 
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Deduct  assets  not  admitted : 

Agents'  debit  balances,  not  secured  by  bonds $  176.S21.S9 

Bills  receivable,  not  secured 23,401.43 

Commission  payable  to  agents  on  premium  notes  when  paid iS4>3oS*93 

Depreciation  in  ledger  assets  to  bring  same  to  market  value: 

realestate 39.35910 

Total $       383,488  05 

Total  admitted  assets faQi  613,435.59 


Non-Ledgrer  Ijiabllities. 

As  shown  by  the  books  at  home  oi!ice  at  the  close  of  business 

December  31st. 
Net  preset^  value  of  all  the  outstanding  policies  in  force  on  the 

31st  dnj  of  December,  1901,  as  computed  by  the  company 

according  to  the  actuaries'  table  of  mortality,  with  4  per  cent 

interest 135,028,171.00 

Same  for  reversionary  additions 180,  X03. 00 

Same  for  annuities  (including  those  in  reduction  of  premiums)..         191, 198.00 

Total las,  399. 471.  CO 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 239,349.00 

Net  reserve $35,170,333.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  1113,900) 74,925.00 

Matured  endowm»;nls  due  and  unpaid $  400.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due..  i3,cco.oo 

Death  losses  which  have  been  reported  and  no  proofs  received..  59,013.00 

Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed 6i,oco.oo 

Net  policy  claims $       133,413.00 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 

those  contingent  on  payment  of  outstanding  and  deferred 

premiums 7,253.14 

Premiums  paid  in  advance 83,113.32 

Liabilities  on  policy  holders' account $25,467,935.46 

Gross  divisible  surplus $  4,045,510.13 

Capital  stock  paid  up 100,000.00        4,i4>,5io.i3 

Total $29,613,435.59 
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Exhibit  of  Policies. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  accouat  as  it 
stood  at  close  of  business  Decetnbsr  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 

• 

• 

« 

a 

Xi 

9 

B 

0 

9 

S 

Z 

< 

Endowment  policies. 


a 

9 

z 


a 
9 
o 

S 

< 


At  end  of  previous  year. 

New  policies  issued 

Old  policies  revived  .... 

Additions  by  dividends. 


Total 

Deduct  policies  ceased  to  be  in  force: 
Reversionary  additions  canceled. . . 

By  death 

By  maturity 

By  expiry     

By  surrender 

By  lapse 

By  change  and  decrease 

By  not  being  taken. 


Total  terminated. 


Outstanding  end  of  year. 
Policies  reinsured        


72,888 

16,247 

309 


31,344,4^8 
586,450 


89,444     3164,561,853 


540 
121 


1,114,363 
336.933 


455 
4t424 

1,926 


7,759 

8i,6S5 
212 


1,201,321 

7,789,175 
1,441,040 

4.579.70a 


s  16.362,534 

148,198,719 

a,  676. 257 


5.976 
2,642 

17 


8,635 


45 
161 


38 
ao5 

33 
414 


896 

7,739 
II 


10,2«9,I58 

4,960,566 

28,500 


$    15,248,224 


67.869 
257,051 


57.665 
319,210 

247.  ?20 
831.657 


$        1,811,27a 

X3. 436, 952 
196,500 


EXHIBIT  OF  POLiciBS— Continued. 


CLAiSIPICATION. 


All  other  policies. 


0) 

Xi 

B 

9 


a 
9 
o 

a 
< 


Reversion- 
ary addi- 
tions. 


d 

9 
O 

S 
< 


At  end  of  previous  year 
New  policies  issued .     . . 
Old  policies  revived .. 
Additions  by  dividends. 


Totals 

D'duct  policies  ceased  to  be  in  force: 
Reversionary  additions  canceled. 

By  death 

By  maturity 

By  expiry.  

By  surrender 

By  lapse 

By  change  and  decrease 

By  not  being  taken 


Total  terminated. 


Outstanding  end  of  year  . .. 
Policies  reinsured 


2,053 

934 

5 


2,992 


17 


203 
12 

309 
65 

114 


720 

2,272 

278 


$ 


5,615,800 

2,531,88s 

9,  SCO 


«     8,157,185 


3i.5oo 


381,250 
75, 503 
972,950 
275, 130 
3 '9  300 


I    2,055,630 

6, TOT, 555 
3,508.900 


$    220,384 

•  •         •■■••• 

90, 214 


«    310,598 
13,353 


$      13,353 
297,245 


Total  numbers  and 
amounts. 


Xi 

B 

a 

Z 


80,517 

19,823 

331 


loi,  071 

>  ■  •  •  •    •  •  •  ■ 

61a 

282 
203 

4,938 

391 

2,454 


9.375 

91,696 

501  i 


d 

9 
o 

a 
< 


148,820,737 

38,741.859 

614,450 

90,214 


$      188, 277, 260 

1.1,353 
1,213,732 

493,984 

^81,2^0 

!•  334.4^6 

9.1". 335 

1.963.990 
5,730.659 


20,242,789 

168,034.471 
6,^81.657 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  '  'By  death"  above, 
$113,900,  face;  574,925,  present  value. 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additions),  number  of  policies,  15,073;  amount,  $19,009,443. 

The  annuities  in  force  December  3tst  last  ensuing  were  in  number  80,  representing  in 
annual  payments  $20,249.06. 
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MUcellaneoas   daestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  3tst 
last  for  the  purpose  of  makini;  anj  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loadini;  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  4  per  cent  actuaries'  reserve? 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  issued  by  the  comoany  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer.  All  premiums  payable  in  cash  bat  custom  is  to  accept  short  time  notes  in  settle- 
ment of  either  first  year  or  renewal  premiums. 

Is  the  business  of  the  company  conducted  upsn  the  mutual,  mixed,  or  strictly  proprietary 
plan  ? 

Answer.    Mutual,  with  capital  stock. 

Dses  any  ofhcer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany? 

Answer.    No. 

Bnsiness  in  Iowa  Daring  the  said  Tear. 

No.  Amount. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 

force  December  3i8t  of  the  previous  year,  on  which  the  premiums 

were  received  by  the  company Xi472    $  a,iSo,37i.co 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 

issued  duiing  the  year,  on  which  premiums  were  received  by  the 

company 607  870,376.00 

Total a,o79    I  3iO«),747.co 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during  the 

year 17a  s8x, 655.00 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  3i8t  last  1907    I  2,739,c92.oo 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  December 

3i8t  of  previous  year 2  S,coo.oe 

Amount  of  losses  and  claims  on  policies  in  taid  state  incurred  during 

the  year 6  10,025.90 

Total 8    $       15,02590 

Amount  of  losseb  and  claims  on  policies  in  said  state  settled  during  the 

year 6  8,025.90 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  ye&r,  in  cash 
and  notes  or  credit,  without  any  deduciion  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.     $84,459.83 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

UNION  MUTUAL  LIFE  INSURANCE  COMPANY, 

Or^nized  under  the  laws  of  the  State  of  Maine,    made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Fjixd  E.  Richards.  Vice-President,  Arthur  L.  Batrs. 

Secretary,  J.  Frank  Lang. 

[Incorporated  July  17,  1848.  Commenced  business,  October  i,  1849.  ] 

Home  office,  396  Congress  street,  Portland,  Maine. 

Amoant  of  net  ledger  assets,  December  3xst  of  previous  year. ..  $7,961,972.24 

Extendedat $     7i96ii973.a4 

Income  Duriner  Tear. 

As  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

First  year's  premiums  and  $$8.  SS  for  first  year's 

reinsurance $    3o5iSa9.9S 

Renewal  premiums  and  11,669. 2S  ior  renewal  in- 
surance     1,360,074.31 

Dividends  applied  by  policy  holders  to  pay  run- 
ning premiums,  renewals 20,2^9.63 

Dividends  applied  by  policy  holders  to  purchase 

paid  up  additions  and  annuities  2$,  722. 99 

Surrender  values  applied  to  pay  running  pre- 
miums   S, oil. 62 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 17,009.76 

Total  premium  income %  i,733f3o8.i6 

Rents  from  company's  property,  incIudicg$io,ooo 

for  company's  use  of  own  buildings I     36, 246.  ss 

Interest  on  loans  on  mortgages  of  real  estate 63, 831.  S3 

Interest  on  collateral  loans,  including  premium 

notes,  notesor liens 39i847.9s 

Interest  on  bonds  and  dividends  on  stocks 184, 674. 44 

Interest  on  other  debts  doe  the  company,  and  on 

deposits  in  banks 6,SSSi49 

Discount  on  cla'ms  paid  in  advance,   $1,402.29; 

interest  on  deferred  premlnms,  I204  08 1,606.37 

Total  rents  and  interest %     332,762.37 

On  sale  or  maturity  of  securities 39,071.41 

Total  income  during  the  year t     1,10$,  141.94 

Sum  of  both  amonnts %   10,067,114.18 
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Disbursements  Daring  Tear. 


As  shown  by  the  books  at  home  office  at  close  of  business 

December  31st. 

For  death  claims,  1679,853.  oi;  additions,  $8, 001. s8  f  687, 834.  S9 
Matured  and  discounted     endowments,    $iiS.- 

537.76;  additions,  l9,9i6.33 125,454.09 

Installment  death  claims 31O38.97 

Total $    816,327.63 

Deduct  amount  received  from  other  companies 
for  claims  on  policies  of  this  company  rein- 
sured     I0,0CO.O3 

Total  net  amount  actually  paid  for  losses  and 

matured  and  discounted  endowments...  $     806,327.65 

Paid  to  annuitants 1.308.23 

Premium  notes  voided  by  lapse,  short  time  notes 15,786.05 

Collateral  loan  on  policy  notes,  voided  by  lapse 3, 246. 14 

Dividends  paid  policyholders 14,592.29 

Dividends  applied  by  policy  holders  to  pay  running;  premiums..         20,259.63 
Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities 25,722.99 

Surrender  values  paid 62,429.25 

Surrender  values  applied  to  pay  runnintf  premiums 5, on.  62 

Surrender  values  applied  to  purchase  paid  up  insurance   and 

annuities 17,009.76 

(Total  paid  policy  holders,  $971,693.61.) 
Commission  and  bonuses  to  agents  (less  commission  received  on 
reinsurances),   new  policies,    $188,058.41;  renewal  policies, 

$89.258.25 277,316.66 

Commutini;  renewal  commissions 2, 686. 06 

Salaries  and  allowances  for  agencies,  includini^  managers,  agents 

and  clerks  120,027.88 

Salaries  and  all  other  compensation,  othcers,  128,000.00;  home 

ofhce  employes,  $43,696.95 71.646.95 

Medical  examiners'  fees 56,402.50 

Taxes    on     new     premiums,     $4,825.76;     renewal     premiums, 

$16,996.28;  on  reserves,  ;>2, 541.57;  municipallicenses,$2, 8^.91         27,169.52 

Taxes  on  real  estate 11,141.19 

Insurance  department  fees  and  agents' licenses  7. 571.26 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8,595.02 

Rent  (including  $10,000.00  for  company's  use  of  own  buildings).  26,528.48 

Advertising,    $7,916,14;     printing,   and    stationery,     $15,284.05; 

postage,   ${),i8o.59 29,380.78 

Legal  expenses,  ^6,237.30;  for  furniture,  etc.,  $1,312.87 7,55o.i7 

All  other  items,  viz:  Miscellaneous  expense,  $i9i 033.55;  travel- 
ing expenses,  $626.00;  revenue  account,  $1,041.76;  profit  and 
lesson  morti^ages,  $1,630.77;  r^rotit  and  loss  on  collateral 
loans,   $7,120.32;  on   bills  rtceivahle,    ;fi,743.69;  on  agents' 

balances  (net),  $11,611.92 45»7o7.8i 

(Total  miscellaneous  expenses,  $669,124.28.) 


Total  liisbursemcnts. 


Balance 


$     1,640,817.85 
$     8,426,296.29 


Ledgrer   Assets. 


-\s  per  ledger  accounts  shown  by  the   books  at   home  office  at 
close  ol  Ijubiness  December  31st. 

Uook  value  real  e^tate,  unincumbered $1,277,550.76 

Mortgage  loans  on  real  estate,  lust  liens 1,234,096.63 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral . ..        ^64,755. 05 
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Loans   made   to   policy  boldert    on   this    company's  policies 

assigned  aa  collateral $      34,SSS'i7 

Preroiam  notes  on  policies  including  $S5.Si6,S9  short  time  notea 

taken  in  settlement  of  premiums i7ai393>59 

Book  value  bonds 4t964,S33<26 

Cash  in  company's  oflSce,  Igia.Si;  deposited  in  bank,  $41,9^0.63  42,863.44 

Bills  receivable,  $12,617.38:  agents' debit  balances,   secured  or 

unsecured  'net),  $18,108.26 30,725,64 

Casb  in  transit  December  31,  1931  (since  received) 4,864.7s 

Total $8,426,296.29 

Total  net  ledger  assets,  as  per  balance  above $     8,426,296.29 

Non-I<edfirer  Assets. 

Interest  due,  $8, 78363  and  accrued,  I20, 294. 43  on  mortgages $  19, 078. 06 

Interest  accrued  on  bonds  and  stocks 35i  233.57 

Interest  due,  I218.07  and  accrued,  13,022.97  on  collateral  loans..  3,241.04 

Interest  due,  $2, 713.01  and  accrued,  I2, 589.63  on  premium  notes, 

loans  or  liens 5,302.64 

Interest  due,  I465. 57  Bnd  accrued,  I839. 28  on  other  assets 1,304.85 

Rents  accrued  on  company's  property  or  lease 1,363.28 

t  75. 523. 44 

Market  value  (not  including  interest)  of  bonds  and  stocks  over 

book  value 271,463.95 

New  business.     Renewals. 

Gross  premiums  unreported  on  policies  outstand- 
ing December  31st $  50,194.25    $     110,095.58 

Gross  deferred  premiums  on  policies  outstanding 

December  31st 32,196.97  106,470.32 

Totals $82,391.22    $     216,565.90 

Deduct  cost  of  collection,  20  per  cent  on    "new," 

20  per  cent  on  ''renewals" 16,478.24  43f3i3>i9 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $65,912.98    $     173,252.71    $        239,165.69 

Other  items:    Forborne  premiums  to  be  deducted  in  settlement 

of  policy  claims,  included  in  liabilities  $633.26 9,013,082.63 

Deduct  assets  not  admitted: 

Agents' credit  balances,  not  secured $       i, 230.03 

Loans  on  personal  security,  indorsed  or  not;  bills  receivable  and 

interest 13,172.23 

Premiums  more  than  three  months  past  due,  after  period  of 

grace 4.9:0.32 

Total $  19,302,55 

Total  admitted  assets $  ,8,993,780.08 

Non-Ledgrer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 
Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

31st  day  of  December,  1901,  as  computed  by  the  comijany,. ..  $  8,092,149.00 

Same  for  reversionary  additions    190,789.00 

Same  for  annuities  (including'  those  in  reduction  of  premiums)..  b,ccj.oo 

Total $  8,2SS,93S  co 

Deduct  net  value  of  rislcs  of  this  company  reinsured  in  other  sol- 
vent companies 3.S34  03 

Net  reserve $   8,285,404.00 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  $25,983.23) 23,275.00 


208  ^OWA  INSURANCE  REPORT. 

Mfttured  endowmeots  due  and  unpaid $ 

Death  losses  in  process  of  adjastmant  or  adjusted  and  not  due.. 
Deatli  losses  which  have  been  reported  and  no  prooU  received. . 

Net  policy  claims 

Unpaid  dividends  or  other  profits  due  policy  holders,  includint; 
those  contingent  on  payment  of  outstanding  and  deferrea 
premiums 

Premiums  paid  in  advance 

Any  other  liability,  viz:  Unpaid  bills,  |i,oo3.cx>;  contingent  re- 
serve, S31.C0  

Liabilities  on  policy  holders'  account 

Gross  divisible  surplus 

Total 


4t753.li 
4a.9Ji.43 
40,405,65 


88,090.19 


4.467.53 

3,8S2.9i 

1,031.00 


I  8. 405.  ISO.  63 
607. 933- 03 

19.013,082.63 


SxMblt  of  Folioies. 

The  following  is  a  correct  statement  of  ih«  business  of  the  year  on  policy  account  as  it 
stood  at  clote  of  business  December  3tst,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life 
policies. 


Endowment 
policies. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  vear 


New  policies  issuec 

Old  policies  revived 

Old  changed  and  increased. 


Totals 

Add  policies  transferred  to  Me.  and  Mass.  N.  F.  law 
extensions 


aa,a69 

3.9U 

68 

21 
16,999 


Totsls 

Deduct  ceased : 

Bydeatb 

By  maturity,  and  discount 

By  expiry 

By  surrender 

By  lapse 

By  cban{;e  and  decrease... 
By  not  being  taken 


•3*.  557. 957. 00 

4,975.578.00 

110,8/1.00 

39, 000. 00 


•37.673,406.00 


16, 2991*37. 673i  406.00 

I 

257"       457,915  00 


176 

2,004 

27 

699 


a6 1, 943. 00 

a,  584. 0^3.00 

83,350.00 

1,050.690.00 


•  •  •  ■  •  • 


Tot  lis  . 
By  policies  transferred  to  Me.  and  Mass.  N.  F.  law 
extensions 


3.163.$  4,437,891.00 


344 


495,5*1.00 


Total  terminated.. 
Outstanding  end  of  year 
Policies  reinsured 


3,507  s  4, 933. 41a.  CO 


23,792 

I 


3a,  739, 994.00 
^.  000. 00 


7.888 

1,816 

II 

64 


9.779 


•11, 9*0, 341. 00 

a,  030, 054  CO 

13,374.10 

35.504^93 

§13.998,274  03 


9.7791*13.998  274.03 


81 
119 


112 

18 

350 


1,185 
83 


1,367 
8,51a 


166,057.00 
114,438.9a 


307,411.00 

535.457  CO 
49. 54  i- 11 

4 13, 500  00 

$  1,486,408.03 

119.750.00 


S  1,606,158.03 
13,392,116.00 
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EXHIBIT  OF  POLICIES— Continued. 


CLASSIFICATION. 


All  Other 
policies. 


No. 


Amonnt. 


Ret    prem. 

Rnd  rever- 

sioo'y  adds 


Amount. 


Total  numbers 
and  amounts. 


No. 


Amount. 


At  end  of  preTious  year 

New  policies  issued 

Old  policies  revived 

Old  changed  and  increased. 


Totals 

Add  policies  transferred  to  Me.  and  Mass. 
N.  F.  law  extensions 


Totals 

Deduct  ceased : 

Bydeath 

By  maturity,  and  discount 

By  expiry 

By  surrender 

Bt  lapse 

By  change  and  decrease. .. 
By  not  being  taken 


Totals    .      

By  policies  transferred  to  Me.  and  Mass. 
N.  F.  law  extensions 


Total  terminated  .. 
Outstanding  end  of  year. 
Policies  reinsured 


2,98a 
1,3X5 


10 


4.307 
443 


4.749 
38 


433 

2 

X08 

50 

122 


753 
16 


769 

3.980 

15 


55,070,277 
2,803,500 


28,503 


57,902,277 
649.771 


18,552.048 
58,500 


766,647 

3,000 
186,500 

99.030 

277,000 


11,389,647 

3«,5oo 


$1,424,147 

$7,127,901 

110,000 


$643,277.77 
85,851.04 


729,201.96 


$  729,201.96 

8.898.84 
9,970.39 

11,610.86 

301.67 

13.387.64 


$    44, 169  40 


$   44,169.40 
685,032.56 


33.139 
7,072 

79 
95 


40,385 
442 


40,827 

376 
119 

433 
290 

2,617 

95 

1,171 


5,101 
442 


5.543 

35,284 

x6 


$50,191,852.77 
9,809.132.00 

123,318.25 

178,855.97 


•60,303,158.99 
649.771.00 


§60,952,929.99 

691,370.84 
124,509.31 
766.6i7.oo 
482,904.86 
3.306,351.67 

»45, 181.75 
1,741,190.00 


s  7,358,115.43 

649,771.00 


$8,007,886.43 

52,945.043.56 

1X5,000.00 


State  here  the  face  value  corresponding  to  the  present  value  entered  in  item  '  'By  death'' 
above,  $io,575.co. 

Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additions),  number  of  policies  2,^36,  amount,  $2,493,805.56. 

The  annuities  in  force  December  31st  last  ensuing  were  in  number  9,  representing  in 
annual  payments,  $1,311.34. 


MiscellaneouB  QaestionB. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  lor  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.  No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table  ? 

Answer.  Yes;  except  for  those  policies  included  in  contingent  reserve,  under  beading 
"Liabilities." 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve  ? 

Answer.  No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  an  the  policies  / 

Answer.  On  first  year's  premiums,  nothing.  On  renewals,  usually  about  40  per  cent  on 
business  secured  prior  to  January,  1877. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan  ? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital  ? 

Answer.     No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.  No. 

14 
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Business  In  Iowa  Dorlnfir  the  said  Tear. 

Ni 
Number  and  Amount  of  polfcies  on  the  lives  of  citizens  of  s&id  state  io 

force  December  31st  of  previous  year 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state 

issued  during  the  year 

Total 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during 
the  year 


imber 

Amount. 

VA 

$ 

419, 89a.  5S 

17 

21,418.49 

391 

1 

441. 3".  04 

48 

6x,8i6  9S 

a43 

t 

379,494" 

Total  number  and  amount  of  policies  outstanding  December  3(st  last. 

Amount  of  losses  and  claims  on  policies  in  said  state  unpaid  Decem- 
ber 31st  of  previous  year 2  I        2,000.00 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 

the  year i  ico.oo 

Total 3  $        2,100.00 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during 

the  year,  in  cash 2  x.ioo.co 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  deduction  for  losses,  dividends,  commissions  or  other  ex- 
penses ? 

Answer.  Cash,  513,374.09;  notes  or  credits,  S92.00;  total,  113,466.09. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

• 

UNITED  STATES  LIFE   INSURANCE    COMPANY  IN  THE  CITY  OF 

NEW  YORK. 

Organized  under  the  laws  of  the  State  of  New  York  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President^  George  H.  Burford.  First  Vice-Prefident^  Gborgb  G.  Williams. 

Stcrttaryy  A.  Whsblwright.  Second  Vice- President ^  C.  P.  Faalbigh. 

[Incorporated,  February,  i8so.  Commenced  business,  March,  xSso.] 

Home  office,  No.  273,  275  and  27;  Broadway,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized,    54^0, • 

030.00;  subscribed  for $    440.000.00 

Amount  of  capital  in  cash  443,000.00 

Amount  of  net  ledger  assets  December  3LSt  of 

previous  year  S     7,827,95t.47 

Extendedat 5     7.927.95a.47 

Income  During  Tear. 

As  shown  by  the  bocks  at  home  office  at  close 

ol  business  December  3i3t. 
First  year-s  premiums,  $102. So  for  first  year's 

reinsuraiKe $    219,405.76 

Renewal  premiums,  less  interest  included  in 

deferred  premiums,    J2, 521.48,   and    57i* 

595.36  for  renewal  reinsurance 1,030,914.36 
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Dididends  applied  by  policy  holders  to  pay 
rannios:  premiums,  first  year  premiums, 
$2,327.09;  renewals,  S312.S1  $       a,S39-^ 

DiTidends  applied  by  policy  holders  to  pur- 
chase paid  up  additions  and  annuities....  2,848.00 

Surrender  values  applied  to  pay  running 
premiums,  first  year's  premiums,  I197.SS; 
renewals,  S310. 87 508.39 

Surrender  Tslues  applied  to  purchase  paid  up 

insurance  and  annuities 26,697.46 

Consideration    for    annuities     (other    than' 

matured  installment  policies) 37i52S.oo 

Total  premium  income 

Rents  from   company's  properties,   $  43,438.17 

Interest  on  loans  on  mortgages  of  real  estate.  248, 203.7$ 
Interest  on  collateral  loans,   including  pre- 
mium notes,  loans  or  liens 35>i43.o7 

Interest  on  bonds  and  dividends  on  stocks  ..  76,392.37 
Interest  on  other  debts  due  the  company,  and 

on  deposits  in  banks 2,816.57 

Interest  on  deferred  premiums 2.521.28 

Total  rents  and  interest.     

Profit  on  sale  or  maturity  of  securities 

Fro  a  other  sources,  viz: 

Profit   and    loss    (fire   insurance    return 
premium) 

Total  income  during  the  year 

Sum  of  both  amounts 


$    1,320,438.57 


408,515.21 
1,687.65 


120.00 


$     1,730,761.43 
5     9.558.713-90 


Disbarsements  DorinfirTear. 

As  shown  by  the  books  at  home  oifice  at  close 

of  business  December  31st. 
For   death    claims    $613,180.76;    additions  $7,- 

042.16  $    620,222.92 

Matured   endowments,     $125,001.00;      additions 

11,563.91 126,561.91 

Instalment  death  claims 12,926  33 

Totals  S     759.711.16 

Total  net  amount  actually  paid  for  losses  and  matured 

endowments $    759,7x1.16 

Paid  to  annuitants 19,960.90 

Premium  notes  voided  by  lapse,  less  $502.50  restored  by  revival...         24,698.06 
Dividends  paid  policy  holders;  less  $28.00  received  for  dividends 

on  reinsurances 72,036.90 

Dividends  applied  by  policy  holders  to  pay  running  premiums....  2,539.60 

Dividends  applied  by  policy  holders  to  purchase  paid  up  additions 

and  annuities    2,848.00 

Surrender  values  paid  less,  $779. 62 ;  received  on  surrendered  rein- 
surance        132,368.45 

Surrender  values  applied  to  pay  running  premiums 508.39 

Surrender   values   applied    to    purchase    paid  up   insurance  and 

annuities  26,697.46 

(Total  paid  policy  holders,  $1,041,368.92.) 

Paid  stockholders  for  interest 3o,8co.o3 

Commissions  and  bonuses  to  aget^ts  (less  commission  received  on 
reinsurances),    new   policies,    $145,765.24:   renewal    policies, 

$69,930.50;  on  annuities,  $1,758.05....  217,454-79 

Salaries  and  allowances  for  ai;encies,  including  managers,  agents 

andOerks 84,677.86 
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Salaries  and  all  other  compensation,    officers,   $38,375.00;  home 

office  employes.  $31,060.70 ' $     69,335.70 

Medical  examiners*  fees 22,210.99 

Taxes  on  new  premiums,  $2,379.18;  renewal  premiums,  $8,586.38; 
on  reserves,  $1,454.06;  municipal  licenses,  $675.90;  internal 
revenue,  $1,720.23 i4*8i5*7S 

Taxes  on  real  estate  10,196.19 

Insurance  department  fees  and  agents'   licenses 6,871.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 16,888.33 

Rent ^ 32,634.14 

Advertising,     $19,118.74;    printing     and    stationery,     $5,168.87; 

postage,  etc. ,  $7,920.15 31,208.12 

Legal  expenses,  $13,173.51;  for  furniture,  etc.,  $10,934.57 24,108.08 

All  other  items,  viz;  directors'  fees,   $5,040;  traveling  expenses, 

$843.90 5.883.93 

(Total  miscellaneous  expanses,  $568,045.91) 

Total  disbursements x.6o9,4S3-83 

Balance $7,949,290.07 

Liedfirer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  3fst. 

Book  value  real  estate,  unincumbered  $     641,652.18 

Mortgage  loans  on  real  estate,  first  liens 4,944,130.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 8, 345. 58 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

ascollateral 4^51831.38 

Premium  notes  on  policies  in  force,  of  which  $14,558.00  is  for  first 

year's  premiums 148,347*34 

Book  value  bonds,  excluding  interest,  $1,534, 139.20;  stocks,  $132,- 

365.62 x,666,504.82 

Cash  in  company's  office,  $1,257  02;  deposited  in  bank,  $110,364.66       111,611.68 
Bills  receivable,    $3,530.00;    agents'    debit    balances,    $8,327.09 
'  secured 11,857.09 

Total $7,949,290,07 

Total  net  ledger  assets,  as  per  balance  above $  7, 949, 190.07 

Non-Lederer  Assets. 

Interest  due,  $3,501.20  and  accrued,  $46,133.29  on  mortgages $      49.634.49 

Interest  accrued  on  bonds  and  stocks 20,702.55 

Interest  accrued  on  collateral  loans 335-74 

Interest  due,  $4,976.98  and  accrued,  $16,223,86  on  premium  notes, 

loans  or  liens 21,200.84 

Interest  accrued  on  other  assets  291.68 

Market  value  of  real  estate  over  book  value 22,747.82 

Market  value   (not  including  interest, )   of  bonds  and  stocks  over 

book  value 2i6,959-33  a39,707.i5 

New  business.   Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies 

outstanding  December  31, 1901 $       61,926.85    $     124,130.95 

Gross  deferred  premiums  on  policies  outstanding 

December  31,  1901 52,524.02 

Total S       61,916.85    $     176,654.97 

Deduct  cost  of  collection  50  percent  on  '*new,"6 

per  cent  on  "renewals" 30,96342  10.221.44 

Net  amount  of  uncollected  and  deferred  premiums.  $     30,963.43    $     166,433.53     $    I97i996.96 

Gross  assets $8,478,559.48 
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Noxi-Ii«dflrer  liiabiUtles. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st. 
Net  present  Tslue  of  all  the  outstanding  policies  in  force  on  the 

3i8t  day  of  December,  1901,  as  computed  by  the  company 

according  to  the  actuaries'  table  of  mortality,  with  4  per 

cent  interest $    7,480,471.00 

Same  for  reversionary  additions 105,839.00  * 

Same  for  annuities  (including  those  In  reduction  ot  premiums)  191,159.00 

Total $    7,777,470,00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies S4i^7.oo 

Netreserve $    7,7aJ,793.oo 

Present  value  of  amounts  not  yet  due  on  matured  installment 

policies  (face,  $45,000.00) 39,195.00 

Matured  endowments  due  and  unpaid $  1,427.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  ia.9S3'33 

Death  losses  which  have  been  reported  and  no  proofs  received  65,845.00 

Death  losses  and  other  policy  claims  resisted  by  the  company, 

not  yet  outlawed 3,500.00 

Net  policy  claims  $        83,725.33 

Unpaid  dividends  or  other  profits  due  policy  holders,  including 

those  contingent  on  payment  of  outstanding  and  deferied 

premiums 5>3i3.oo 

Salaries,   rents,   expenses,  taxes,   bills,    accounts,    bonuses, 

commissions,  medical  and  legal  fees,  etc.,  due  or  accrued.  a,  198. 66 

Premiums  paid  in  advance 3,546.16 

Surrender  values  claimable  on  policies  canceled 2,144.00 

Any  other  liability,  viz:  cost  of  collection  of  part  premium  notes  ^      10,919. 00 

Liabilities  on  policy  holders' account $    7,859,834.25 

Gross  divisible  surplus I       178,725.23 

Capital  stock  paid  up 440,000.00  618,725.23 

Total $    8,478,559.48 

Exhibit  of  FoUoies. 

The  followiog  is  a  correct  statement  of  the   business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  31st,  according  to  home  office  books: 


CLASSIFICATION. 


Whole  life  policies. 


Number. 


Amount. 


Endowment  policies. 


Number. 


Amount. 


At  end  of  previous  year.... 

New  policies  issued  

Old  policies  revived 

Old  changed  and  increased. 


Total 

Deduct  ceased: 

By  death 

By  maturity 

By  expiry  

By  surrender 

By  lapse 

By  change  and  decrease 
By  not  being  taken 


Total  terminated, 


Outstanding  end  of  year. 
Policies  reinsured 


12. 713 

2.243 


^ 


15,069 
244 


9S 
12 

330 


1.764 
13,305 


$    24,919.533.00 

4,848,370.00 

128,000.00 

86,300.00 


$    29, 982, 203.  CO 

474,410.00 


444.  "0.00 

1,852,000.00 

100, §00. 00 

667, 600. 00 


$      3.538,620.00 
26,443.583.00: 


2,246 
14 


3.007 

16 
63 


188 

IS 

X31 


436 
2,571 


4,103,190.00 

1,221,910.00 

17, coo. 00 

75,200.00 


5.417,300.00 

26, 230. 00 
123,820.00 


32,275.00 
337.500.00 

45,500.00 
264,500.00 


829,825.00 
4.587,475.00 
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BXHiBiT  OF  POLiciBC— CoDtinned. 


CLASSIFICATION. 


All  other  policies. 


Recurn  prem. 
and  reversion- 
ary add's. 


Total  numbers 
and  amounts. 


No. 


Amount. 


Amount. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  issued. 

Old  policies  revived 

Old  policies  changed  and  inc'd . 


Totals 

Deduct  ceased : 

By  death   

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  change  and  decrease 
By  not  being  taken 


Total  terminated. 


Outstanding  end  of  year. 
Poll  2.es  reinsured 


4.014 
669 

47 

2 


4.73a 

50 

335 

19 

340 

15 

43 


802 
3.930 


$10,989,797.00 

1.794.173.00 

127, 000. CO 

3,  ooo.co 


lia.  913.970.00 
142,736.00 


i,ox6,Soo.oo 
78,soo.oo 

931,700.00 
79,500.00 

148,500.00 


$  *.  387, 436. 00 
w.5s5,534.oo 


$     164,102.00 


$        164,  103. 00 

7.oij.oo 
I, SOI. 00 


766.00 
1,249.00 


$       XI, 618.00 
153,484.00 


18,973 

3.6S1 

ic8 

76 


is.8c8 

3'0 
63 

33S 

233 

x,Si6 

4S 
504 


3,002 

19,806 

34 


I  40,176,622  00 

7,864,45300 

372,000.00 

164, 50a  00 


$  48.477.575.03 

650,418.00 

13^,381.00 
X,  016,530. 00 

555.651  00 
3,  X 13, 449. 00 

225,500.00 
x,o8o,6co.oo 


S    6, 767, 499.  CO 

41,710,076.00 

379. 875.  CO 


Paid  up  insurance  included  in  the  final  total  (including  return  premium  and  reversionary 
additional),  number  of  policies,  3,235;  amount,  14,2^5,204. 

The  annuities  in  force  December  3xst  last  ensuing  were  in  number  49,  representing  in 
annual  payments,  $20,485.33. 

MiBcellaneouB  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer.    No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table? 

Answer.    Yes. 

Is  any  surrender  value  promised  In  excess  of  the  actuaries'  4  per  cent  reserve? 

Answer.     No. 

What  proportion  of  premiums  on  policies  Issued  by  this  company  may  be  taken  In  notes, 
or  other  form  of  lien  on  the  policies? 

Answer.    On  first  year's  premiums,  no  contract  stipulated;  at  option  ot  company  only. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed,  or  strictly  proprietary 
plan? 

Answer.    Mutual;  all  profits  belong  to  policy  holders. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital? 

Answer.    No  profit,  stockholders  may  receive  interest  not  to  exceed  7  per  cent  per  annum. 

Does  any  oflicer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 


pany: 


Answer.    No. 


Business  in  Iowa  During'  the  said  Tear. 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 
force  December  31st  of  previous  year,  on  which  the  premiums  were 
received  by  the  company 

Number  and  amount  of  policies  on  the  lives  ot  citizens  of  said  state 
issued  during  the  year,  on  which  premiums  were  received  by  the  com- 
pany  

Total 


No. 


loS 


AmouBt. 


391    I         738.915 


363.500 


499    $      1.103,415 
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Deduct  number  and  amount  which  have  ceased  to  be  in  force  duriosr  the 

year 87    $        ao5i765 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  3i8t  last  41a    I        896,650 

Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during 

the  year 2  4f765 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  dnrinsr  the 

year  in  cash 2  4«76S 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during:  the  year,  in  cash 
and  notes  or  credits  without  any  deduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  $21, 3ai  33. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

WASHINGTON  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  A.  Bkbwbb,  Jr.  First  Vite-President,  £.  S.  Frbnch. 

Secretary,  Graham  H.  Brbwsr.  Second  Vice-President,  Cyrus  Munn. 

[Incorporated,  January,  i860.  Commenced  business,  Feb.  a,  i860.] 

Home  office,  141  Broadway,  New  Yorlc. 

Capital  Stock. 

Amount  of  capital  stock  authorized,  lias,  coo.oc:  sub- 
scribed for $    xas, 000.00 

Amount  of  capital  stock  paid  up  in  cash 135,090.00 

Amount  of  net  ledger  assets,  December  31st  of  pre- 
vious year S  XS,SI3,X0Z.4X 

Extended  at %  15,512,101.41 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  3i8t. 

First  year's  premiums %    494,893.33 

Renewal  premiums..... 11813,077.36 

Dividends  applied  by  policy  holders  to  pay  running 

premiums 68,861.38 

Dividends  applied  by  poMcy  holders  to  purchase 

paid  up  additions  and  annuities 114, 867. 00 

Surrender  values  applied  to  purchase  paid  up  insur- 
ance and  annuities 81,655.70 

Considerations  for  annuities  (other  than  matured 

installment  policies) 25,094,13 

Total  premium  income 32,529,448.80 

Rents  from  company's  property,  including  $50,000 

for  company's  use  of  own  buildings I  315,590.33 

Interest  on  loans  on  mortgages  of  real  estate 387, 707 .  79 
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Interest   on  collateral  loans,  iocludin^  premium 

notes,  loans  or  liens $  69,506.97 

Interest  on  bonds  and  diTldends  on  stocks 13,361.18 

Interest  on  other  debts  due  the  company,  and  on 

deposits  in  banks 14,843.41 

Discount  on  claims  paid  in  advance  5,645.21 

Total  rents  and  Interest $     806,65488 

Profit  on  sale  of  real  estate,  $3,566.86;   on  sale  or 

maturity  of  securities, $3,304. x6 4,771.02 

Total  income  during  the  year $    3,340,874.70 

Sum  of  both  amounts $  18,852,976.11 

Disbarsements  During'  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 
For  death  claims,  $i,044iX92.i5;  additions, $31,009.93  $i,o75>soa.o7 
Matured  endowments,  $648,851.60;  additions,  $45,- 

453.48 694.305.08 

Total $1,769,507.15 

Total  net  amount  actually  paid  for  losses  and 

matured  endowments $  1,769,507.15 

Paid  to  annuitants 32i  506.03 

Return  premiums 3,618.01 

DiTidends  applied  by  policy  holders  to  pay  running  premiums..  68,861.38 

Dividends  applied  by  policy  holders  to  purchase  paid  up  addi- 
tions and  annuities 114,867.00 

Surrender  values  paid 118,588.69 

Surrender  value  applied  to  purchase  paid  up  insurance  and  an- 
nuities  .-..  83,655.70 

(Total  paid  policy  holders,  $3,189,603.96) 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  $8,750.00) 8.7So.co 

Commissions  and  bonuses  to  agents  (less  commission  received 
on  reinsurances), new  policies,  $340,751.38;  renewal  policies, 
$116,107.71;  on  annuities.  $380.56 3^7|239<5S 

Commuting  renewal  commissions 26,897.84 

Salaries   and    allowances   for   agencies,    including   managers, 

agentsand  clerks 135,056.11 

Salaries  and  all  other  compensation 117,523.34 

Medical  examiners'  fees,  $40,604.96;  Inspection  of  risks,  $18,359.58  18,964.54 

Taxes  on  premiums,  $18,599.79;  on  franchise,  $109  54;  on  re- 
serves,   $3,656.63;    municipal  licenses,    $8,111.11;   internal 

revenue,  $3,478.31 32,955.39 

Taxes  on  real  cstste 66,869.11 

Insurance  department  fees  and  agents'  licenses 5i387.56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 116,418.98 

Rents  (including  $50,000  for  company's  use  of  own  buildings). . .  73,676.20 
Advertising,  $10,001.97;  printing  and  stationery,  $10, 01a.  34;  post- 
age, $10, 409. 16 30,433.47 

Legal  expenses 3,104.00 

Losses  on  sale  of  real  estate 24,345.51 

All  other  items,  viz:   Interest,  $3,442.07:    office  expenses,  $18,  • 

471.4a «.9i3.49 

(Total  miscellaneous  expenfes,  $1,078,335.09) 

Total  disbursements $  3,267,839.05 

Balance $  15, 58$,  137.06 
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Liedflrer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  borne  office  at 

close  of  business  December  31st. 

Book  value  real  estate I  Si  S^S  1370.46 

Mortgaire  loans  on  real  estate 7,404,400.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral....  250, 000. co 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 1,176,477.08  . 

Book  value  bonds 543i  139.33 

Cash  in  company's  office,  $43,048.6$;  deposited  in  bank,  $256,991.21  999,040. 86 

Agents' debit  balances,  secured  or  unsecured 17,923.31 

Office  furniture 8,886.01 

Total  net  ledger  assets,  as  per  balance  above $  iSiSSSii37<o6 

Non-Liedfirer  Assets. 

Interest  due,$i9,73Sv7>  and  accrued, $56,761,56 on  mortgages...  $  76,499'73 

Interest  accrued  on  bonds  and  stocks 2,395.84 

Interest  due,  $8, 552. 10,  and  accrued,  $16, 97908  on  collateral  loans  35,531. 18 
Rents  due,  $445.34,  and  accrued,  $11,407.50  on  company's  prop- 
erty or  lease  11.8)2  84 

$      116,279.59 

Msrket  value  of  real  estate,  over  book  value 272,388.47 

New  business.     Renewals. 
Gross  premiums,  not  more  than  three  months  due 

after  period  of  grace,  unreported  on  policies 

outstanding  December  31st $    71,555.40     $     41,709.11 

Gross  deferred  premiums  on  policies  outstanding 

December  31st 48,622.31  181,887.61 

Totals $  114,177.71     $  223,596.7a 

Deduct  cost  of  collection,  56  8  per  cent  on  "new," 

6  2  per  cent  on  "renewals" 64,852.94  13,863.00 

Net  amount  of  uncollected  and  deferred  pre- 
miums  $    49i3a4.77     S   209,733.7*    I       259,058.49 

Grossassets $16,231,863.61 

Deduct  assets  not  admitted : 

Supplies,  printed  matter,  stationery,  furniture,  fixtures,  safes,  etc.  $        8, 886. 02 

Agents'  debit  balances,  not  secured  by  bonds i7i 933.31 

Depreciation  in  ledger  assets  to  bring  same  to  market  value, 

bonds  and  stocks 5,621.25 

Total $        3a.430.58 

Total  admitted  assets '  S  16,200,433.03 

Non-Liedfirer  Liabilities. 

As  shown  by  the  books  at  home  office  at  the  close  of  business  De- 
cember 31st. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the  31st 
day  of  December,  1901,  as  computed  by  the  company  according 
to  the  actuaries'  table  of  mortality, with  4  per  cent  interest.... $14,758, 197. 00 

Same  tor  reversionary  additions 539.760.00 

Same  for  annuities  (including  those  in  reduction  of  premiums) ....       235, 133.00 

Total $15,503,090.00 

Net  reserve $15,503,090  00 

Matured  endowments  due  and  unpaid $        4,904.94 
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Death  losses  !n  process  of  adjustment  or  adjusted  and  not  due  ...  I     31,037.00 
Death  losses  which  baTe  been  reported  and  no  proofs  receiTed....         69,444.60 

Net  policy  claims 

Premiums  paid  in  advance 

Liabilities  on  policy  holders'  account 

Gross  divisible  surplus $    ^83,406.28 

Capital  stock  paid  up las.oco.oo 

Total 


$     105,38654 
8. SSo.ti 

$15,617,025.75 


$      708,406  26 
$16,200,433.03 


Exhibit  of  Policies. 

The  following  is  a  correct  statement  of  the  number  and  amount  of  policies,  including 
additions,  in  force  at  the  end  of  the  previous  year,  and  of  the  policies  issued,  revived,  or 
increased,  and  of  those  which  have  ceased  to  be  in  force  duiing  the  }ear,  and  of  those  in  force 
at  the  end  of  the  year,  December  31,  1901. 


CLASSIFICATION. 


Whole  life  policies. 


No. 


Amount. 


Endowment 
policies. 


No. 


Amount. 


Policies  and  additions  in  force  at  end  of  previous  year 

New  policies  issued 

Old  policies  revived 

Additions  by  dividends 


Totals 

Deduct  policies  ceased  to  be  in  force: 

By  death 

By  maturity  (endowment) 

By  discount  (endowment) 

By  surrender 

Bylapse....  

By  not  being  taken 


Total  terminated 

Net  numbers  and  amounts  in  force  at  the  end 
of  the  year       


20,679 
4,760 

565 


26,204 
352 


368 

3iOii 

789 


4.5ao 
21,684 


I  4a. 584,701 

10, 698, 180 

2,245,460 


t  55.5a8,34< 
851,83a 


768.971 
8,6ji,334 
2.500,234 


$  12,752,371 
42,775.970 


9,430 

1,577 

3J>9 


11,376 

117 

283 

53 

177 

802 

360 


1,79a 
9.581 


$ 


17,720,989 
2,649,386 

673,655 


$    21,043,830 

208,008 
618,873 
1*8,913 
356, 148 
1,396,188 

789,779 


s    3.498,099 

17.545.731 


EXHIBIT  OP  POLiciBS— Continued. 


CLAISIFICATION. 


Annuities 


Number. 


Reversionary 
additions. 


Amount. 


Total  numbers  and  amounts. 


Number. 


Amount. 


Policies  and  additions  in  force  at  end  of 

previous  ^ear 

New  policies  issued. 

Old  policies  revived 

Additions  by  dividends 


Totals 

Deduct  policies  ceased  to  be  in  force: 

Bydeath        

By  maturity  (endowment) 

By  discount  (endowment)  

By  sui  render 

Bylapse 

By  not  being  taken 


«  •  ■  •  •  fl 


Total  terminated 

Net  num  bers  and  amounts  in  force 

8t  the  end  of  the  vear 


70 

10 


80 

2 


4 
76 


777,999 


148, 89a 


933,716 

29,670 
42,427 

.  944 

10$, 762 

610 

13.400 


193,813 
7"*>.003 


30,179 
6,347 
1,134 


37.660 

a83 
53 

3.8^3 
1,151 


6,316 
^T,3u 


61,083.689  00 

13.347,366.00 

2,925,940.00 

148,892  00 


$   77,505,887.00 

i,oS9,6co.oo 
661,300.00 
129,857.00 

1,231,881.00 
10,028,232.00 

3,303,413.00 


$    16,444.283.00 

t     6T,c6r, 60400 
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Miacellaneoiis  daeatlons. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  3i8t 
last  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer.     No. 

Is  there  a  loading  or  margin  for  expenses  over  the  net  premium  on  all  policies  according  to 
the  actuaries'  4  per  cent  table  P 

Answer.    Yes. 

Is  any  surrender  value  promised  in  excess  of  the  actuaries'  4  per  cent  reserve  ? 

Answer.    Yes. 

If  so,  what  amount  therefore  has  been  Included  in  liabilities  and  where? 

Answer.    Amount  not  known  but  included  in  valuation  by  New  York  Insurance  department. 

What  proportion  ot  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes,  or 
other  form  of  lien  on  the  policies  ? 
Answer.    None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer.    Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  stockholders  for  use  of  real 
or  guarantee  capital  ? 

Answer.    Seven  per  cent  on  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the  com- 
pany ? 

Answer.    No. 

BuBlness  In  Iowa  Doriner  the  «ald  Tear. 

No.         Amount. 
Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  in 

force  December  31st  of  previous  year,  on  which  the  premiums  were 

received  by  the  company .  736    $     973,91900 

Number  and  amount  of  policies  on  the  lives  of  citizens  of  said  state  issued 

during  the  year,  on  which  premiums  were  received  by  the  company.,      iss  232, 182. co 

Total 891    5  i,ioi,ioi.oo 

Deduct  number  and  amount  which  have  ceased  to  be  in  force  during 

the  year  117    5     196,38500 

Total  number  and  amount  of  policies  paid  for  and  in  force  in  said 

state  December  31st,  last  774    $1,009,716.00 

No.        Amount. 
Amount  of  losses  and  claims  on  policies  in  said  state  incurred  during  the 

year 22  28,053.60 

Total 22    S      28,053.60 

Amount  of  losses  and  claims  on  policies  in  said  state  settled  during  the 

year 21  22,994.60 

What  amount  of  premiums  was  collected  or  secured  in  said  state  during  the  year,  in  cash 
and  notes  or  credits,  without  any  reduction  for  losses,  dividends,  commissions  or  other 
expenses? 

Answer.    Cash,  536,234.87;  total,  $36,234.87. 
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TABLE 
S/umnng  business  done  in  Iowa  during  the  year  1902. 


NAMB  OF  COMPAMY. 


LOCATION. 


NUMBBK  OF  POUCIBS. 


B 
St 


Q 

"Z* 

3 

d 
«  • 

t:  «> 


T3 

a 

»-  a 

H 


§-•1 

•  o»  1 

a-  • 


E 


0*0  I 

o^  ! 
d-°  I 


^      1       ^ 


-Etna] kiSdenr.;:;:;::;:::;.;:;:::::;::; f  Hartford. codd. | 

American Des  Moines.  Iowa. 

Bankers 

Central  Life  .Assurance  S»ciety  of  the  U.  i 
Chicago  Life 


Connecticut  Mutual 

ConserTattve  Life 

Des  Moines  Life         

E-Huitable  Life  Assurance  Society  of  U. 
Equitable  Life  of  Iowa 


Fidelity  Mutual. 
German ia  Life.. 
Hartford  Life... 

Home  Life 

Uliaois  Life 


Manhattan  Life 

Metropoiifn  { ^i^^M^::" ":"::""  \ 

Michigan  Mutual         

Minnesota  Mutual  Life 


Mutual         

Mutual  Life  and  Trust  Company. . 

Mutual  Benefit  Life 

National 

National  Life  and  Trust  Company, 


National  Life  of  United  States  of  America. 

New  York  

Northwestern  Life  and  Savings 

Northwestern  Mutual 

Northwestern  National 

(Life  ; 

Pacific  Mutuau  V 

(  Accident ) 

Penn  Mutual 

Pb(L'nix  Mutual 

Provident  Life  and  Trust  Company 

Provident  Savings  Life  .'\s8urance  Society.. 

Prudential  I  {i'i«-,-,Vi„ :::::::::;:::::::::  [ 

Register  Life  and  Annuity 

Royal  Union  Mutual 

Security  Mutual 


Security  Trust  and  Life.., 
Security  Life  and  Savings. 
State  Mutual 


Union  Central 

Union  M  utual 

United  States  Life.... 

Washineton       

Brotherhood  Reserve. 

Total 


Lincoln,  Neb. 
Des  Moines,  Iowa. 
Des  Moines, Iowa. 


Hartford,  Conn... 
Los  An^^eles,  Cal. 
Des  Moines,  Iowa. 
New  York,  N.  Y.. 
Des  Moines,  Iowa. 

Philadelphia,  Pa. 
New  York,  N.  Y. 
Hartford,  Conn . . . 
New  York,  N.  Y.. 
Chicago,  Illinois.. 

New  York,  N.  Y.. 

NewYork.N.Y.  I 

Detroit.    Mich 

St.  Paul,  Minn  ... 

New  York,  N.  Y.. 
Des  Moines,  Iowa. 
Newark.  N.  J.  .. 
Montoelier,  Vt. .. 
Des  Moines,  Iowa 

Washiagton,D  C. 
New  York.  N.  Y.. 
Des  Moines,  Iowa. 
Milwaukee,  Wis.. 
Minneapolis,  Minn 


S.  Fr*nci8co,Cal 


■i 


Philadelphia,  Pa. 
Hartford,  Conn... 
Philadelphia,  Pa. 
New  York,  N.Y. 

Newark,  N.  J...  | 

Davenport,  Iowa. 
Des  Moines,  Iowa 
Bingham  pton,  N.Y 

Philadelphia,  Pa.. 
Des  Moines.  Iowa. 
Worcester,  Mass . 

Hartford,  Conn.  < 

Cincinnati,  Ohio 

Portland,  Me 

New  York,  N.Y.. 
New  York,  N.  Y.. 
Des  Moines,  Iowa 


■  •  • 

"5 
i,of3 
a.  015 

a,a34 


6,04.' 

4.4>6 
4,377 

'457 
434 

aso 
145 

^5 

30,748 
1.064 

11,82s 
2.6s8 

13,644 

14! 186 

593 

259 


a,  173 
790 

353 

13,55a 
1,383 
1,595 

30 


68 


30 
335 


x,47a 
474 

736 


13s,  340 


514 

■  «  • 

659 

73 

628 

188 

3,290 

778 

«57 
192 

20 
70 
91 

7 

8a6 

16,464 

i,8c8 
a95 
199 
143 

3,446 

8 

a,  7*7 

1.670 

3,178 

151 


11 


719 

7 

112 

686 
w,90j 

12? 

21 
xa8 


607 

17 

X08 

155 

7a 
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I 
2,71s  S  4,o3a,c5x 


ao5 
33 

473 

xio 

701 

1.383 
22^ 

236 

146 
35 

>5 

15 

476 

13,431 

'i5 

845 

162 

97 
X.310 

67 

1,079 
2,082 

a?5 
859 


140 

143 

n 

a63 

9,691 

141 

175 

10 

46 

X 

2 


57.688 


172 

X17 

3 


37,153 


737 

1,578 

2,X70 

2,3W 

•,589 
5,438 
4.430 

5,co6 

561 

•^91 
474 


«3a,7oo 

^t.ooo 

1,86^654 

3,556.535 

4,194,707 


aax 

277 
1,153 

33,791 

1.374 

85 

12,788 

4.948 
3" 

I5.2C2 
4,869 

15.171 
2,912 

341 


3,75a 

707 

41P 

398 

1,105 

16.769 

1,810 

x,6Si 
41 

79 

137 

57 
347 


1,907 
343 
413 

774 
69 


155.875 


8,7Pr8eo 
8.716,910 
5,881.612 

076.226 

^,579 
1,086,000 

373,541 
353,382 

.ISO,  4x6 

6i8.l39 

4,243.577 

X,  460.8. 5 

X9D.0O0 

32.253,197 

304,725 
4.933,637 
1,229,638 

a,3i3,3«o 

909,  *>S 

33.639,395 
1,407,368 

33,784,834 
887,600 

34*,  091 


3,844,621 

826,220 

753, 54X 

1,509,450 

1,769.594 
2,271,840 

71.575 
103,945 

635!^ 
7,511.602 

3,i5o,37t 
419.893 
73^.915 
973,919 


8153.007. 
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No.  I. 

Compiled  from  cornpanies*  annual  statements. 


AMOUNT  OP  INSURANCE. 


a 

s 

a 
«  • 


0 
«a  o 

H 


S  . 


PREMIUMS  RECEIVED. 


CAIH. 


NOTES. 


TOTAL. 


838,009 
9,006,800 

557.500 

149.500 
1,146,050 

770,690 

34'. 000 
5,441,700 
1,191,300 

455,954 
1,237,218 

383.467 

32ii346 

•9.000 

103, 109 
233,933 

26,  coo 

540,381 

«♦  636, 530 

531,549 

908,000 

3.210,714 

185, »75 

4ao,967 

200,259 

1,453,625 

11,282 
4,337,136 
a. 384. 97* 
2,690,000 
5,325,210 

239,000 
2,729,300 

1,173, 633 
84, coo 

138,193 

i9j,coo 

649,788 

1,505.986 

754.703 

424,996 

20,027 

81,582 
74.850 
55,067 
90,049 
13,744.715 

870.376 

21,418 

363.500 

232, 182 

72,000 


169,767-811 


\     368,241 

4,o74,6co 

155,100 

61,000 

646, 650 

582,325 

170,859 

1,023,900 

2,050,000 

476, 703 

340,996 

286,463 

40,441 

131,700 

69,213 
31,500 

18,123 

310,246 

2.100,919 

197,511 

183,000 

1,362.195 

280,889 
134.314 
706,550 

1,636,822 

1,071.190 

884,809 

1,465,000 

86,845 

292, 284 
176,942 

42,474 

124, 6t2 
250,629 

1.137,724 
159.562 

254,500 

15,000 

69,465 

1,000 

6,153 
13, 165!  580 

281,655 
61,816 

205,765 
196,385 

3,000 


$'J7.786,:^ 


4,501,8191 
4,032,200 
635, 100 
389.500 

2,363,054 
2,744.900 

4,364,848 
4,417,800 

si  ^!  161 
6.777,834 

1,073,230 

91^.484' 
983,300 

406,437 

455,715 

35!. 293 

848.974 

4,7?9.i88 

1,784,853 
2\5,coo 

24,101,716 

264.375 
5,063,722 

1.295.583 
3,059.385 

717,457 

25.239.709 

2,721.050 

25,590.025 

4,747,810 


483,246 

2,729,300 

4.725.970 

942, 274 

776,409 

894.598 

1,1^2  700 
1,877,71a 

2.364.735 

2,442,306 

76,602 

116,062 
73.850 

113.843 
661,637 

8,090,737 

i,739,c92 

1.009,716 
69,000 


5184.9I8.615 


143. 898.71:5    38296 

27, 055 •Ol  •••••■•  ..- 

35,758.65     7,831.71 

12,400.54, ....• 

91,465.151    3.637.18 

75  605.91 

S, 767-85 
,478.48     32,743.13 
141,268.91'      3,081.50 

261,135.88, 

207,581  79  

31,852.01',      1,654.75 

34,596.88 


34»®74.97i ••• 

16,238,86,      1,038  q 


99 


12,385.45'. 
11,619.92,. 


180,925.84' 
54,273.02 

3,008.82, 

619.210.28 
19,408.68 

161,505.09 
44,284.70 

245,697.58, 

18,271.99 
782,228.1)6 
168,902.64 
907- 168. 30 

92,652.2.^ 


5,305.19 
127.97 


I2,4»3.23 


2,520  66 
33.742.93 

20.19 

'37.'788'.68 
1,879.81 


r,  532. 61 1 
),8ir 


12, 

10,818.42 
171,298.18 
25,193.18 
22,818  88. 
27, 77c. 16 


^1 


,286.78 

,745  58 
79,530.01 
65,086  95 

1,776.47 

4,874.45 

8,991.61 
3.742.6; 

15, 309. if 
56,629.97 

84.409.83 
13.374.09 
21,321.23 

36,234.87 

4S8  89 


4.238.33 
2.342  ll 


287.56 


7.492.06 


68.20 

T,2I0  00 
139.00 


92.00 


2,620.82 


3  5.461.473  ?8i I  162,659.66 


% 


I44,j8i.67 
27.855.81 
43,590.36 
12,490.54 
95,102.33 
75,605.91 

92. 767.85 
99,221.61 


144,350.45 
[,135.88 

207,581.79 


261,1; 


33.506.7J 
34,796.88 
34.074  97 
17,277.85 
12,385.45 

11,619.92 


180,925.84 
59,578.21 

3.136.79 

619,210.28 
31,821.91 

161,505.00 
46,805.36 

279.440.51 

18,292.18 
782,228.86 
306,691.32 
•09,048.11 

92,652  20 

72,952.61 

10.818.42 

175.536.51 

22',8i8'b8 
27,776.16 

35,574.34 
68,745.58 
79,?3o.oi 
72, 579  01 
1,756.47 

4,942.65 
10,201.61 

1,881.62 
15.309.18 
56,629.97 

84,409.83 
13,466.091 
21,321.231 
36,234.*? 
3,119.71; 


■a 

« 

%m 

u 

a 


o. 


O 


49,554.00 

10,775.73 
1,000.00 


9,200.00 
27,900  00 

86,234.00 

60,700.00 

105,000.00 

80,329.00 

75.260.89 

7, 000.  CO 

5,067.13 

21,000.00 

9,478.84 


6,873.00 

9,000.00 

27, 486. 10 

13,826.74 


182,025.00 

87.00 

66,741.00 

6, 282. 00 

2,789.50 

I,0C0.00 

151.679.58 

7,150.00 
181,793.8c 

88, coo. CO 

8,399.00 

7,532.30 

31.977.00 

14,752.00 

100.  oc 

17, coo. 00 

9,092.81 
11,848.05 

8,760.34 

15,000.00 
3,000.00 


1,000.00 

1,165.79 
5,571.31 

10,734.05 


10,035.90 

100.00 

,765.00 
053.60 


^: 


$ 


51.9173? 

10,443-04 
2,000.00 


9,200.00 

26,  900.  CO 

86,234.00 

42, 700. 00 

100,000.00 

76,708.00 

75,260.89 

10,000.00 

6,171.93 

34, coo. 00 

9.478.84 


6,873.00 

9,000.00 

27,660.85 

13,826.74 


182,025.00 

87.00 

63,279.00 

5,8co.oo 

2.555.50 

1,000.00 

155,366.68 

7.150.00 
188,532.80 

81,500.00 

10,399.00 

7,5323c 

33,977.00 

15,752.0c 

100. oc 

12,000.00 


6,754.14 

Xi,546.c5 

8,761.34 

15,000.00 


a -a 


0  <^ 

O  h. 

&4 


125.  CO 

1, 165. 79 

6,721  31 

13,734  05 

8,025.90 

1,100.00 

4,765.00 

22,994  60 


$  5.624,133.44  8  1.482.111.46  81.466.214.10 


.343 
.387 
.023 


.0 


.929 
.612 

.727 
•  307 

.362- 

.209* 
.145 
.616 

.548 


.591 


.152 
.232 


.294 
.027 

.413 
.134 
.009 

.054 

.195 

.02 

.199 
.949 

.182 

.5.35 

.C05 
.612 

.255 

.172 

.11 

.206 

169 


.098 
.301 
.364 
.189 

•"2 
.008 

.223 
.774 


.163 
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TABLE 
The  condition  of  and  general  business  transacted  by  Life  and  Accident  Insur- 

bet  31,  1901,  Compiled  from 


NAMB  AND  LOCATION  OF  COMPANY. 


a 
u 

a 

9 
T3 


< 


—  Tl  > 

«  cs  o 
v      !■ 

:S  cs  ^ 
:?.::«> 

ca  cs  a 


Aetna.    Hartford,  Conn  j  ^j.^«^yd- j^ 


American,  Des  Moines,  Iowa 

Bankers.  Lincoln,  Neb 

Brotherhood  Reserve,  Des  Moines,  Iowa. 


Central  Life  Assu'^ance  Society  oi  the  Jnited 

States,  Des  Moinet,  Iowa 

Chicago  Life.  Des  Moines.   Iowa  

Connecticut  Mutual,  Hartford,  Conn 

Conservative  Life,  Los  Angeles,  Cal 


Pes  Moines  Life.  Des  Moines,  Iowa 

Equitable  Life    Assurance  Society  of    United 

States,  New  York,  N.  Y  

Equitable  Life  of  Iowa,  Des  Moines,  Iowa 

Fidelity  Mutual,  Philadelphia,  Pa 


Germaoia  Life,  New  York,  N.  Y  ., 
Hartford  Life,  Hartford,  Conn.     . 

Home  L»fe,  New  York,  N.  Y 

Illinois  Lite,  Chicago,  111 

Manhatten  Lite,  New  York,  N.  Y 


Metropolitan,  New  York,  N.  Y.  |  JjJdustrial 


Michigan  Mutual,  Detroit,  Mich 
Minnesota  Mutual,  St.  Paul,  Minn 
Mutual,  New  York,  N.  Y 


Mutual  Life  &  Trust  Co  ,  Des  Moines,  Iowa  .. 

Mutual  Benefit  Life,  Newark,  N.  J.  

National,  Montpelier  Vt 

Naticnal  Life  &  Trust  Co.,  Des  Moines,  Iowa. 
Kational  Life  of  U.  S    A.,  Washington.  D.  C. 


New  York  Life.  New  York,  N.  Y 

Northwestern  Life  &  Saviogs,  Des  Moines,  la. 

Northwestern  Mutual,  Milwaukee,  Wis 

Northwestern  National,  Minneapolis,  Minn  .. 

Pacific  Mutual,  San  Francisco,  CaI.  |  J^cciilent 


Penn  Mutual,  Philadelphia.  Pa 

Phn-nix  Mutual.  Hartford,  Conn 

Provident  Life  &  Trust  Co  ,  Philadelphia,  Pa. 

Provident  Savings  Life  Assurance  Society,  New 

York 


Prudential.  Newark,  N.  J   \  {iJi'.VtVVal  '"    W 
Register  Life  &  .Annuity,  Davenport,   Iowa 
Royal  Union  MutuRl,  Dts  Moines,  Iowa.... 
Security  Mutual,  Bioghampton,  N.  Y 


Security  Trust  &  Life,  Philadelphia,  Pa.... 
Security  Life  6:  Savings,  Des  .Moines,  Iowa, 
Slate  Mutual,  Worcester,  Mass 

Travelers.   Hartford,  Conn. -]  ^^J,^j^gQJ'*' *•] 


Union  Central,  (Cincinnati.  Ohio 

I'nion  Mutual.   Portland,  Me 

IS    Life,  New  \  ork,  N.  Y-. 
Washinjjton,  New  York,  N.  Y 

Tot^l —  


•  •  •  •  t   •  •  • 


t    1,750,000 


as,  000 

100,000 


aoo,  000 


100,000 
100,000 


900,000 

Soo.oco 
125. 00c 
106,000 

100,000 

2,000,000 
2S0,000 


15.000 


100,000 

I,  oco.coo 


100,000 


5co,oco 


1,000,000 

100,000 

2,000,000 


500,000 

100,000 
1,000,000 


I  59,609.691.17 


109,000 


440,000 

I2S,  000' 


57.839.55 

438,640.30 

6,40996 


102,687.31 
75.4^5." 

65, 277, '79.21 
1.550,238  33 

382,029.33 

330, 473. 308. »A 
2,711,827.96 

3.929.788.44 

28, 793, 8  TO  35 

3,146.328.97 

13.373.862.75 
735.586.80 

16,805,345.54 

74.77t,758.76 


$       56,036.6:9.52 

2Q,86j  22 

376. 572.^4 

6,409.96 


76.  120. SI 

49,48870 
58,266,138  61 

1.460,385.83 
248,52907 

259,910,678.28 

2,314,016.92 
3.273.544.06 

25.157.399.47 

2.746. 173.30 

12.060,731.18 

708.935  92 
15.236,924.01 

64,833,218.33 


7,272.697.26 

1.805.325.59 

352,8^8,971.67 

40. 38a. 75 
78,385,815.16 

12,384.263.37 

500,014.69 

2, 59 1. 473  94 

290.743.386.46 
790,788  28 

151. 9M.  7^6.96 
4,958.806  35 


48,6n.975.i7 
14.423.413.50 
46,144,797.71 

4.928,481.90 


48.630,571.33 


125.842.13 

732,181.69 

1.155,453.23 

1,677,030.16 

ioS,42(.8a 

19,611,429.64 

33.844.629.31 


2Q,6i3,43S.5o 
8,o9t,7So.c8. 
8.478,559.48 

»6, 100, 433  03 


7.132.839.41 

1,192,631.38 

350. 358. 971. C7 

39.129  74 

71.933. 206.07 

23.154.051.00 

478.91)1.97 

».57i.9".27 

280.263,332.^9 
738.130.63 

146.662,526.11 
2,170,031.71 
4.643.586.51 


45,356.064.39 
13.7»4,527  00 
40,3»3.568.i2 

4.451,787.57 
43,765.966.09 


04.467  i6 
660.487.67 
459. 010.31 

1,263.476.15 

104,928  3» 

17,532,054.49 

19,^52,1^2  45 


2S.  567, 925  46 
8.405. 150.63 
8,290,831  IS 

15.742,026.75 


l<  12.  640.OC0.5  1,802, 240. 169. 95:5  1.646, 78^. 097.48 
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ance  Companies  which  did  business  in  Iowa  during  the  year  ending  Decent- 
companies*  annual  statements , 


m 

« 

a 

ha 
3 

M 

• 

0 

a 

0 

u 

d 

m 

9 

•3 

a 

0. 

a 

9 
•0 

.2  .a 

•0 
u 

91 

to 

!■« 

9  M 

S  w 

Ou, 

■ 

H 

0, 

M 
V 

n 
« 

2 

ter  cent,   of    losses 
paid  to  premiums 
received. 

$    3.573,081.25 

27, 976.' 33 
32, 06;.  76 

Sio,579,673.94 
1,324.977.66 

78,148.85 

207, 195. 10 
9.620.41 

98,395  00 
«    2*''^5.87 
8,182,473.88 

1,695.298.55 

$7,378,378.62 

1,233,111.89 

42,137.47 

124,314  70 

2,681,30 

57. 236. 20 
53,278.06 

7.872,913  25 
368,505.16 

$         24,582,273 
382,678,199 

557,500 

2,534,037 
72,  coo 

1,146,050 

596.190 
10.646,508 

8.734.091 

$7,889,795.60 

1,365,124.96 

51.499.61 

192,694.08 

3,119.71 

95,102.33 

75.635-9« 

5,109,053.55 

313,052.66 

$   4,207,046.23 

581.995.46 

2,000.00 

26,637.43 

.53 
.42 

26,567.1c 

25,947.12 

7,011,040.59 

89,842.55 

•  ••• ••  •••* 

9,200.00 

20,  676.  23 

4,638,270.0b 

75.720,96 

.90 
.24 

133.500.26 

336,761.30 

217.58632 

3,201,610 

308,977.86 

175.314.66 

.56 

70,562,630  5* 
397,801.04 
656,244.38 

64,374,605.94 
717,940.31 

2,657,270.47 

39,191,159.01 

397,456.95 
1,990,3/7.22 

239,696.524 

.?,38>,i77 

16, 122.  363 

48,712,002.67 

582.910.60 

2,457,088.42 

17,512,182.55 
139,680.23 
925.379.55 

.36 
.23 
.37 

3,633,410.88 

400,155.67 

1,310,131.57 

26.650.88 

1,568,421.53 

4,931,379.32 

2,504,701  27 

3' 250. 172. 53 

877.898.72 

2,941,193-40 

3,628,776.62 
2,571,369.41 
2,017,873.17 
4ti,765.58 
2,503,619.21 

10,290,040 
11,825,128 
11,997,371 
7.567,779 
11,834,702 

3,580,235.0a 
2,338,733.96 
2,305,384  88 
416,194.74 
2,082,143.37 

2,080,752.10 

1,763,611.47 

92t,228.02 

110,475.00 

1,301,44966 

.58 
.75 

.62 

9,938,530.43 

38,017,163.59 

i,67|,2i3!37 

748. 73*.  86 

65,624.305.51 

26.376,344.81 

377,528,731 

34,705,185.68 

1,303,114  8c 

417,790.71 

51,446,787.73 

10,714.383  67 

58o,5o3.'7S 

217,978.00 

21,744,562.89 

.30 

■ 139,' 857.85 

612,691.21 

2,480,000.00 

1,252,135.90 

470,973.48 

42,452,606.50 

11,390,692 

4,566,129 

189,927,840 

.44 

.52 
.42 

^      1,253.01 

6,452,609  09 

2,230,212.37 

21,052.72 

22,562.67 

58,240.53 

14,653,213.92 

5.308,369.68 

647,211.00 

717,542.70 

38,042.00 

10,821,149,97 

2,803,698.7s 

356,521.95 

5J4,972.8i 

396,345 

33.971.965 

18,642,397 

4,906,525 

8,100,358 

11,006,984.89 

4,307,586.10 

637,349-66 

4  5,415.92 

87.00 

5,255,985.99 

1,013,165  71 

3.459.50 

173,326.92 

"'47' 
.23 
.005 

.39 

10,480,05387 

52,657.6s 

5,282,230.85 

306,690.54 

315.219.84 

70,802.550.87 

901,933.02 

29,471,784.02 

2,769,325-21 

2,187,211.57 

523,077.91 

40,982,883.48 
597,712.^4 

16,841,932.63 

739,038.62 

1.693,614  IS 
505,24868 

262,443.788 

6,j73,ooo 

66,033,522 

5.69*, 575 

12,152,341 

184,461,600 

56,412,610.31 

881,216.53 

22, 619, 068. 08 

i,A02,49i.6o 

1,651,73464 

523,077.91 

18,780,733-37 
19,525.00 

6,979,651.97 
453.223.88 
451,272.25 
228,143.76 

.33 

.02 

.38 
.32 
.27 
.43 

5,8ji,2»9  59 

12,033,133.42 
3,371,317.06 

7,918,795.91 

7,438,424.47 
2,502,271.88 

4,636,094.15 

59,240,961 
10,249,544 
15,415,513 

9,681,902.33 
2,647.988.23 
5,671,032  88 

3,512,966  25 
1,036,223.62 
2,438,132.20 

.36 
.39 
.41 

476,694  33 

3,788,026.47 

1,687,036.16 

22,683,751 

3,470,800.99 

1,168,486.67 

■33 

4,864,605.24 

28,832,401.81 

21,626,935.66 

240,530,256 

26.681,756.96 

7.427,497.12 

.27 

31.. 374  97 

71,694.0a 

696,4^2.92 

8i,'u7.*40 

418,909,36 
922,056.85 

52.  S9«.  55 
249,854.82 

734, 2i0  2t 

2,39^i688 
6,532.992 

79,530.01 
3:0,893.67 
885,062.67 

8,761.34 

74.501.31 

315,462.02 

.ic 
.23 

35 

413.5^.01 

493.44 

2,079.375  15 

3,992,446.86 

1,177,537-47 
157,021.33 

4,179,977  Oi 
8.903.30884 

991,947.30 

40,703.88 

2,536,981.24 
6,260,257.30 

1 1, 506, 072 

289,350 

12,516,736 

17,522,154 
679, 799. 484 

38,741,859 
9,809,132 

7,864,453 
13.347,36b 

783,732.51 

53.059.J4 

3.uo,5i4  28 

3  609, 083  97 

3.79S,c85.33 

5.36  ,615.9^ 
1,7^3.305.26 

i,32o,43><  57 
2,529,448.^0 

500,573-61 

125.00 

1,022,874.60 

1,682,197.5^ 
1,549.365.78 

1,485,308.9s 
806,327.65 
759,711.16 

1,769  507.15 

.63 

"!3o* 

.45 

.40 

4,Oi5,5io.i3 

588,629.45 
178, 725.  r 

45«,  406  28 

6,997.639.00 
2,105,151.94 
1.730,761.43 
3,340,874  70 

3. 683, 403.  §1 
1,640,817  89 
1,609,423.83 
.3,267,839.05 

:% 

.57 
.69 

1155.455,072.47 

•424,723.727-28 

1276,390,412.22 

5    3.o8?.i^7.423 

J3i7.686.201. 7 1 

^  126.665,948.32 

.37 
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iihowing  the  number  and  amount  of  policies  in  force  December  31 ,  1900,  and 

during  1901 ,  and  manner  of  temiina 


NAMB  AND  LOCATION  OF  COMPANY. 


POLICIIS    IN     FORCE   DEC. 
31.     1900. 


8 

9 

2 


a 

9 

o 

< 


Aetna,  Hartford,  Conn.  |  Accident". ...... 

Ameiican,  Des  Moines,  Iowa 

Bankers,  Lincoln,  Neb 

Brotherhood  Reserve,  Des  Moines,  Iowa. 


Central  Life  Assurance  Society  of  the  U.  S.  ,.Des  Moines,  Iowa. 

Chicago  Life,  Des  Moines,  Iowa 

Connecticut  Mutual,  Hartford,  Conn 

Conservatire  Life,  Los  Angeles,  Cal 

Des  Moines  Life,  Das  Moines,  Iowa 

Equitable  Life  Assurance  Society  of  U.  S.,  New  York 

Eauitable  Life  of  Iowa,  Des  Moines,  Iowa 

Fidelity  Mutual,  Philadelphia,  Pa  

Germania  Life,  New  York,  N.  Y  

Hartiord  Life,  Hartford,  Conn  


Home  Life,  New  York,  N.  Y 

Illinois  Life.  Chicago,  111 

Manhattan  Life,  New  York,  N.  Y.. ^ 

Metropolitan,  New  York,  N.  Y.  -j  i^diistriil'* 


Michigan  Mutual,  Detroit,  Michigan 

Minnesota  Mutual,  St.  Paul,  Minn 

Mutual  Life,  New  York,  N.  Y 

Mutual  Life  &  Trust  Co.,  Des  Moines,  Iowa. 
Mutual  Benefit  Life,  Newark,  N.  J 


National  Life,  Montpelier.  Vt 

National  Life  &  Trust  Co.,  Des  Moines,  Iowa.... 
National  Life  of  U.  S.  A.,  Washington.  D.  C... 

New  York  Lite,  New  York,  N.  Y 

Northwestern  Lite  &  Savings,  Des  Moines,  Iowa. 


Northwestern  Mutual,  Milwaukee,  Wis 

Northwestern  National,  Minneapolis,   Minn  — 

Pacific  Mutual,  San  Francisco,  Cal.  ]  Acddent 
Penn  Mutual,  Philadelphia,  Pa '. 


Phoenix  Mutual,  Hartford,  Conn 

Provident  Life  &  Trust  Co. ,  Philadelphia,  Pa 

Provident  Savings  Life  Assurance  Society,  New  York,  N.  Y.... 


Prudential,    Newark,    N.  J.  j 


Life. 
Industrial 


Register  Life  and  Annuity,  Davenport,  Iowa. 

Royal  Union  Mutual,  Des  Moines,  Iowa 

Security  Mutual,  Binghampton,  N.  Y 

Security  Trust  &  Life,  Philadelphia,  Pa    — 
Security  Life  and  Savings,  Des  Moines,  Iowa, 


State  Mutual,  Worcester,    Mans 

Travelers,  Hartford,  Conn,  j  J[J,'^®j j^^j 

Union  Central,  Cincinnati,  Ohio 

Union  Mutual,  Portland,  Maine 


U.S.  Life,  New  York,  N.   Y 

Washington  Life,  New  York,  N.  Y. 


Total.... 


112,460 


?*3 
a,8S7 


1.093 

a.oiS 

68,161 

i.«3D 
9,9ai 

373.677 

9,403 

36,674 

49.137 

4i.ao3 

2  J,  233 

5.174 

27.603 

166,990 

5,327,067 

21,736 

7,593 

439.440 

341 

111,317 

49.117 

4,700 

8,141 

SCI, 600 

7,225 

224,747 
13.069 
14.497 


84,369 

39,009 

45,840 

32,7" 

138,333 

3,908,622 

1,383 
5.482 

15,359 
6,399 


a9,8«9 
43,146 


80,917 
33,13^ 

i8,«73 
30,179 


12,191.994 


192,592,8(6 

160,114,620 

232,700 

S.  037, 203 


1,861.654 

2,556,535 

161,566.603 

2,709,295 

14, 199, 800 

1,116,775,047 
13,307.585 

?9. 514. 242 
1,4^4.409 
7^.184,103 

54.069,852 
10,161,503 
60,161,151 


154,900,241 
768,1 


r    w V  —  ▼  ~ 

.977,676 


34.376,529 
18,240.000 

I.I39.94^5a9 

200,270 

272, 868. 078 

99,471,839 
2,831,263 

14,148.854 
1,202,156,665 

2,076,330 

529,647,290 
17,113,150 
27.151,612 
96,5i7,3iO 

210,400,74* 

63,8».i» 

134,201,324 
102,886,128 

155.633,813 

448,596.996 

1,7^,594 
9,  i9«,6oo 

J»,  477,  401 

13,377,459 


80,839.097 
109.019.851 
389.871,817 
148.820,737 

50,191,852 

40,176,622 
61,083,689 


S  8.465,689.613 
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December  31,  1901,  the  number  and  amount  of  policies  issued  and  terminated 
Hon — Continued  on  next  page. 


POLICIBS  IN  FORCB  DIC. 

31,  1901. 


E 

a 

2 


a 

9 

o 

s 

■< 


POLICIKS  ISIUBD  DURING 
190I. 


jQ 

s 

a 


117,314 


737 

3,794 

69 

1,578 
2,170 

6q,oi6 
0,009 

10,110 

409.296 

ii,i3S 
39,094 

51,170 

41,596 


3«,422 
[.333 
^,759 
125,  b40 
6, 008, 602 


k 


27,924 

488,613 

397 

"9.4x7 

53,39a 
",740 

599',  818 

U,779 

ft 

24^  158 
26,159 

18,515 

99.083 

40,036 

49,321 

31.455 
177,6*2 

4.290,539 

1,840 

5,794 

17.035 

8,823 

847 

32.356 
46.738 


»  •  •  •  i 

91.606 
35.284 

19,806 
31.344 


13.664.^6 

15 


101,278,283 

181,630,619 

6J5, 100 

6,466,862 

69,  coo 

2.36j,o54 

2,744,900 

163,680,144 

10,087,799 
14,794,005 

1,179.276,725 
15,769.524 
84,306,448 
85,392,994 
76,o»3,995 

59,646.669 

35.215.j90 
64,206,959 

195.485.753 
881,491,451 

39,433,9" 
14,160,629 

1,241,688,430 

332,000 

288  488,901 

108, §73, 050 

6,821,885 

18,182,484 

1.365,369,299 
8,326,300 

574,705,000 

38,119,315 
34.076,805 

94,565.347 


,565.347 
,  051, 662 


242 


65,872,834 
141,974,722 

93,8^,136 
205.163,550 
498. 117. 113 

2,364.734 

9.505,492 

32,366,31 

i7,oi2,9j 

486, 550 

87,424,149 
116,121,312 
420,055,082 
168,034,471 

52.945.043 

41,710.076 
61,061,604 


$   9,319.689.9^ 


13,831 


659 

1,579 

72 


875 
618 

4,363 
5,622 
2,090 


86. 545 
2,379 
8,919 

5.872 

8,535 

7,030 

4.779 
4,388 

"5.431 
1.791.302 

13.892 

1,700 

83.148 

^450 

16,455 

9,231 
8,648 
5,007 

132.731 
11,100 

29,223 

17.350 

7,352 


26,149 

6.529 

6,435 
9.260 

71,848 
1.512,635 

tip 

850 

4,787 
8,040 


20 


3.835 
7,481 


4, 105. 12^ 


a 

o 

S 

< 


25,141,075 

382,678,199 

557.500 

2,573,184 
72, coo 

1,146,050 

770,690 

10,751,601 

9,954,310 

3,305,910 

245.912,087 
3,406,434 

19.208,715 
10,463,829 
12,700,228 

11,243,694 
10,377,396 
12,134,080 
84.334.849 

296,606,312 

13.635,865 

4,566.129 

194,371,100 

3*6,345 
34,406,77$ 

18,939,323 
4,921,825 

10,552  221 

265,380,875 

8,195,705 

7,,  318, 127 
27,303,415 
11,436,525 
184,461,600 
62,153,057 

11,687,911 
16,516,650 

28,409.177 

81,355,624 

191,712,877 

:65,703 
2.500,591 
9,130,770 

16,963,753 
489.350 

12,672,432 
18,862,155 
679,799.484 
39.456,523 
10,761,077 

8,300.953 
16,422,198 


<Vi02.2s5.058 


POLICIES  TERMINATED  DUR- 
ING 1901. 


.a 

8 

9 

2: 


8.977 


205 
642 

3 
390 

3,508 

1.443 
1,901 

50,926 

6*7 
6,^99 

3,839 
8.142 

3,811 

2,621 

56, 781 
1,109,707 

7.704 
3,945 
33,975 
o  *^94 
8,355 

i^ 

3,374 

44,513 

3,546 

10,812 
4,260 
3.334 


1.130 


11,535 

5,501 

2.954 
10. 5 '6 
32,569 
,718 


150 

4.678 

7,164 

3 

1,320 
4.448 


9,375 
S,543 


I 


,001 
,316 


2,611.578 


a 
9 
o 

8 

< 


16,455,608 

361, 162, 200 

155, 100 

1,143.525 

3,000 

646,650 

582,325 

8,638,060 

1,575,806 

•,771.645 

183,510,409 

944,495 

11,416,509 

6,505,244 

14,800,336 

6,666,877 

5,323.500 

8, 189. 172 

43,749.337 

184,092.537 

8,578,483 
8.645,500 

92,623,199 
264,615 

18,785,952 

9.838,111 
931.200 

6.518.591 
102, 168, 241 

1.945,735 

25,260,517 

6,287,250 

5.511,132 

186,413.563 

30, 501, 141 

9,617,216 

8,753,252 

37,463,109 

31,825,887 

141,181,740 

2,186,609 

7,241,787 

13,328,304 

2,8co 

6,137,380 

11,659,694 
649, 616, 119 

8)007!  886 

6,767,499 
16,444,283 


$       2,338.154.733 
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TABLE  No.  3— 


NAME  AND  LOCATION  OF  COMPANY. 


MANNER  OP  TERMINATION. 


BY  DEATH. 


a 

a 

2; 


G 

9 
O 

s 

■< 


BY  MATURITY. 


B 


e 

o 

E 

< 


BY 


E 

s 

2 


.^:tna,  Hartford,  Conn . -j  L»«j^- y 


American,  Des  Moines,  Iowa 

Bankers,  Lincoln,  Neb    .  

Brotherhood  Reserve,  Des  Moines,  Iowa. 


i,6a9 


Central  Life  Assur.So.of  U  S.,  Des  Moines, Iowa. 

Chicago  Life,  Des  Moines,  Iowa 

Connecticut  Mutual,  Hartford,  Conn 

Conservative  Life,  Los  Angeles,  Cal 

Des  Moines  Life,  Des  Moines,  Iowa 

Equitable  Life  Assur.So.of  U.S., New  York.N.  Y. 

Equitable  Life  of  Iowa,  Des  Moines,  Iowa 

Fidelity  Mutual,  Philadelphia,   Pa 

Germania  Life,  New  Yors ,  N .  Y 

Hartford  Life,  Hartford,  Conn 

Home  Life,  New  York,  N.  Y 

Illinois  Life,  Chicago,  111  

Manhattan  Life,  New  York,  New  York 

Metropolitan,  New  York,  N.  Y.  \  liduVtViai::::;.' 


Michigan  Mutual,  Detroit,  Mich 

Minnesota  Mutual,  St.  Paul,  Minn 

Mutual  Life,  New  York.  N,  Y  ..  

Mutual  Life  and  Trust  Co.,  Des  Moines,  Iowa... 
Mutual  Benefit  Life,  Newark,  N.  J 


National  Life,  Montpclier,  Vt 

National  Life  and  Trust  Co.,  Des  Moines,  Iowa.. 

National  Lite  of  U.S.  A.,  Washington,  D.  C 

New  York  Life,  New  York,  N.  Y 

Northwestern  Life  and  Savings,  Des  Moines,  Iowa 


Northwestern  Mutual,  Milwaukee,  Wis 

Northwestern  National,  Minneapolis,   Minn.... 

Pacific  Mutual,  San  Francisco,  Cal.  |  Acddent 
Penn  Mutual,  Philadelphia,  Pa 


Phoenix  Mutual,  Hartford,  Conn  

Provident  Life  and  Trust  Co.,  Philadelphia,  Pa. .. 
Provident  Savings  Life  Assu.  So. ,  New  York,  N.  Y. 

Prudential,  Newark,  N.  J.  |  uldMtrial.V.V.*.:;:::. 


Register  Life  and  Annuity,  Daveopo«'t,  Iowa. 

Royal  Union  Mutual,  Des  Moines,  Iowa , 

Security  Mutual,  Binghampton,  N.  Y 
Security  Trust  and  Life,  Philadelphia,  Pa. 


Secarity  Life  and  Savings,  Des  Moines,  Iowa  .... 


State  Mutual,  Worcester,  Mass 

Travellers.  Hartford,  Conn.j  LJ.'jjj-j- 
Union  Central,  Cincinnati,  Ohio 

Union  Mutual,  Portland,  Maine...    ... 


United  States  Life,  New  York,  N.  Y. 
Washington,  New  York.  N.  Y , 


Total 


17 


6 

131 

7S 
423 
722 
810 

345 

59 

441 

1,700 

90,209 

254 

100 

5.518 

2, 

1,571 

413 

41 

95 

5,372 

51 
2,076 

156 


$  2,702,895 


1. 131 


23.605 


897 

604 
388 
346 

63,360 

7 

44 

159 

171 

3 

888 
544 


602 

376 

310 
471 


i88.i;8Q 


9.200 

27,900 

4. 193. 530 

01,200 
187,000 

15,957,299 
120,^82 

907,853 
1,284.138 
1.709,994 

740,965 

115.975 

1,157,697 

1,529,362 

9,207,656 

502,865 

2*^,000 

17. 397.208 

700 

4,321,205 

929,605 

2^, 050 

168,906 

15,200,889 

19,525 

5,474,521 

481, 9|5 
327,168 


2,796.157 

920,389 
1,196,940 
1,190,301 
1,273,262 
6,169,870 

8.762 

72,709 

314,968 

474,758 

2, 800 

795,371 
1,455,174 

441.990 
1,127,085 

691,371 

6§o,Ai8 

1,089,600 


S  10^.827.  V^\ 


213 


540 
26 

»  • 

491 


118 


70 
8 


1,749 

445 

72 


$    1,551,487 


1,000 

3,  coo 


1.298 


695 


15 

'304 

118 
394 


80 
183 


282 
119 

283 


8.7«7 


4«>,564 


2,175,806 
22,099 

775, 614 


180,263 


170,374 
9,637 


146 


1,320 


173 
49 


441 


5.294,5x9 

i,o58,'o48 

109,852 


3.887,529 


1,685.175 


39,790 
'759.867 


128,91a 
1,254,386 

16*069 


6 

84 

70 

118 
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1,116 
82 


1,210 
27,148 


U 


3.000 


?S:S2 


493.984 
124,409 

125. 381 
661,300 


S  21.^^6.87^ 


4 
'"'347 

78 

2 

S.SS6 

1,195 
3* 

II 


\l 


I 
289 


103 
43S 

33S 
53 
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Continued. 


MANNER 

CF  TERMINATION. 

SXPIRY. 

BY  SURRENDER. 

BY  LAPSE. 

BY    CHANGE. 

NOT     TAKEN. 

• 

C3 

s 
o 

a 

< 

■ 

V 

B 

9 

Z, 

• 

a 

9 
0 

E 

< 

• 

to 

«> 

JD 

B 

s 

as 

• 

a 

9 
0 

< 

• 
0 

s 

9 

z 

d 

9 
0 

6 
< 

a 

9 

• 

a 
9 
0 

a 

< 

t       296,400 
359,794.200 

998 

•  •  •          • 

37 
27 

1     1,594,120 

22,500 
55,000 

2,720 

;!? 

3 

383 
333 

692 

1.430 

17,655 

442 

4,721 

1.781 

6,301 

9 
1,219 
1,303 

34.756 
970,925 

4.134 

1,731 

23.101 

2,162 

1.995 

1.332 

na 

5.268 

3.306 

^^ 

2.009 

1     5.251,787 

158 

%       486,555 
1, 368. 000 

2,195 

t   4.572,364 

120, 8co 

968,920 

3.00C 

636,45c 

399,850 

1,421,90c 

1,120,817 

2,025,250 

44,614,408 

584,779 

9,754.365 

2,847,658 

11,097.450 

161,521 

2,608,000 
3,026,28^ 

25,315,452 
167,616,239 

3,836,215 
4,ol5,oco 

57,608,548 
260.015 

3,633.752 

3,690,759 
717.700 

22j,l52 

12,026.145 

1.768,385 

9,595.488 
5.330,085 
2,991,644 

9,980,120 

3,8c2,o68 

3.645.926 

i.9|7,457 

22,787,553 

130,969.116 

84,070 
1,928,000 

4,925,419 
4,697.098 

■  •  •  • 

17 

8 
J9 

in  Aao 

3.000 

62,000 

fB.coo 

ei 

T.OOO 

8,000 

1.531,987 

96 

3 

1,026 

28 

I 

«     •  •  ■  •   • 

1,24^ 
247 

2,268 
2,067 

5 

134,625 

530,079 

1,141,289 

4,000 

4.579,393 
75,549 

2,7M,738 
265,9*9 
353,100 

3,000 

383,302 

1,519,465 

8,715 

2,577,218 
4,176,500 
3,859.418 



12 

198 

86 
i 

20,452 

5«J 
22 

11,950 
540,000 
222, 500 

331 

6,402 
4S 

796 
131 

'•^ 

4»7 
48,256 

298 

18 

3,331 

545.395 

23,I4I.2§4 

63,986 

271,722 

1,263,051 

201,400 

2,95>,i82 

1.523,525 
725,261 

4,  ICO,  054 
7,257,244 

487,833 

6{,ooo 

7,634.134 

4,306,490 

88,735.759 
363'.  831 

65,854 

813,757 

872 

973 

961 
15,723 

1.438,392 

1,812,189 

i,o76,oco 

2,710,660 

11,170,118 

15.595 

105,249 
2,683 

269,800 
829,372 

632 
29 

504,462 
84,000 

7 

3,900 

2,514.824 

3,061 

1,200 

65 

342 

5,427 

6 

2,786 
247 
157 

7,258,123 

2.327,568 
43.550 

693,915 

15,210,282 

i,6co 

4,910,226 

151.696 

2,'593,493 

48,972,928 

18 

>  •      •  •  .   • 

3 
298 

■  ■      •  •  • 

88 

"144 

2,114 

441 

3,701 

9 

"viii 

261,639 

11,400 

5,000 

6,870,468 

15,525 

1,896,567 

17,500 

126, $co 

3,898,670 

1.064,894 

111,301 
737, 9c6 

6,023,59] 
7«8,J[6 

97,867 

11,000 

30,840 
1,899.400 
5,440,596 

1,176 

170 

1.589 

2,366,993 
i*3,5co 

2,832,358 

183 

1,697,540 

I4O1/OO 

12,000 
I«2.5I4,8;3 

824. 78I 

124,344 
>5oo 

1,002,092 

993 

1.627,37s 

1,332 

IS 

274 

4,750 

29,754 

35 
119 

3.165,031 

1,207,258 
1.636,790 
920,561 
S,358.67§ 
4.937,846 

53,731 
i^.«5o 

7*.  500 
322,492 

4,469 

2,364 

1.350 

738 

25,056 

1.033.871 

88 
1,132 

4.C98 

1,763 
110 

1,514 

11,911,284 

3,322,944 

277,804 

4,938,390 

8,041 

.., . 

13,00c 

8 

13.000 

76*,  625 

1, 18  J 

2,316,735 

I,0C0 

^   72S.168 

649,174.229 

621 
412 

1.360,418 
1,175,511 

804 
1.492 

1.738.893 
3.148.497 

35 
138 

725,697 
951.226 

491 

1.390 

1,281.378 
3,834,542 

2!l'?o 
766.647 

i.ci6,^ 
129,857 

505 
290 

232 

545 

1.334.486 
5PS,965 

555,651 
1,231,881 

$108,692,163 

4,938 
2,617 

1,516 
3,813 

9.111,335 
3,306,351 

3.113.449 
10,028,232 

391 
95 

42 

1,963,990 
245, 182 

225,500 

2,454 
1.613 

504 
1.151 

5,730,659 
2,390,961 

1,080,600 
3,303.413 

11.289,724.520 

121.330 

2,189.569 

«  600.535,401 

20.453 

«  57.643.382 

63.115 

S  161.275,061 
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ANNUAL  STATEMENTS 

OF 

Assessment  Life  Insurance    Associations 

Transacting  Business  in  Iowa  in  1901  and  Filing  State- 
ments in  1902. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

ANNUITY  LIFE  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President^  Frakcis  Gbnbsbr.  Secretary ^  C.  H.  Bakbk. 

[Incorporated,  January  19,  1893,  under  acts  Twenty  first  General  Assembly,  Chapter  6$. 

Commenced  business,  January  19,  1890.] 

Home  office,  903  Observatory  building,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year %      $2,141.39^ 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows : 

Membership  fees  required  or  represented  by  applications 8       4,oa8.oo 

First  year's  assessments :  Expense,  I9, 78S.99;  mortuary,  $3, 263. 00.         13, 051. 99 

Subsequent  years' assessments :   Expense,  532,765.71;  mortuary, 

«65,S3i.49 98,297.*) 

Medical  examiners' foes  paid  by  applicants     971.00 

Total  paid  by  members.     S    1x6,348.19 

Interest  from  mortgages,  5658. 00;  other  sources, $1,926.00 2,584.00 

Total  income  during  the  year t     118,932.10 

Sum  of  both  amounts %     171,073.58 
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Disbursexuents  Durinfir  Tear. 

As  shown  by  the  books  at  home  office  at  close  of   business  De- 
cember 31st. 

Death  claims  or  installmeots  paid $     S9iOSo«oo 

Advanced  payments  returned  to  rejected  applicants,  and  return 

premiums ii3'33 


Total  paid  to  members $     S9ii63-33 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  assents  on 

account  of  first  year's  fees,  dues,  asiessroents  or  premiums. ..         14,891.72 
Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors 4,4So.  11 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions, membership  fees 4,028.00 

Salaries  of  officers ix,6s8.3o 

Salaries  and  other  compensation  of  office  employes 3,Soo.47 

Medical  examiners'  fees,  whether  paid  direct  by  members  or  other- 
wise    a.  133.50 

Taxes  on  assessments  income,  $888.08;  insurance  department  fees 

and  licenses,  S363.98 1,252.06 

Taxes  on  real  estate  and  investments S7-9S 

Rent  (including  S640.00  for  association's  use  of  own  buildings)  less 

sub-leases 640.00 

Furniture,  SS. 60;  legal  expenses, $1,964. 27;  advertising  and  print- 
ing, $1,198.35 3.168.3a 

All  other  items,   viz:   Postage,   11,014.00;    traveling   expenses, 

I897.92;  contingent  expenses,  I318.85 2,230.77 

Mortuary  expenses  483.36 


Total  disbursements S     107,657.82 

Balance $      65.415.76 

Jjedger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  real  estate,  unincumbered I       2,030.00 

Loans  on  mortgages  of  real  estate,  first  liens  / xc,  700. 00 

Deposited  in  banks 50,715.76 

Total  net  ledger  assets,  as  per  balance  above S       63, 415. 76 

Non-Ledg'er  Assets.. 

Interest  due,  S120.00;  accrued,  $152  70,  on  mortgages $  272.70 

Interest  due  and  accrued  on  other  assets 632.44 

Market  value  of  real  estate  over  book  value 1,000  00 

Mortuary  assessment  due  on  last  call  made  within  sixty  days  on 

insurance  in  force $4,837.62 

Mortuary  assessment  to  become  due  on  post-mortem  policies,  not 

exceeding  one  assessment  nor  the    amount  of  post-mortem 

claims  not  assessed  for 4,837.62 

Other  items,   furniture  and  fixtures,   5526  40;   supplies,   printed 

matter,  etc.,  $468.45 994  85 

Total  non-ledger  assets $        7t737.6i 

Gross  assets <       71,153.37 

Deduct  assets  not  admitted  : 

Furniture,  fixtures  and  safes,  $526. 40;  supplies,  printed  matter  and 

stationery,  S468. 45 $  994.85 

Total ..  594.85 

Total  admitted  assets $       70,158.52 
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Non-Iiedg'er  Liabilities. 

Losses  OD  policies,  adjusted,  not  due $     4I,6$o.go 

Total  

Balance  to  protect  contracts 

Comprised  under  the  following  funds  : 

Mortuary  fund 

General  or  ex  p^nte  fund 

Total  special  funds 


$ 
$ 
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4i,6So.oo 


28,508.5a 


I        8,696.02 
19,813.50 

$       28,508.52 


Exhibit  of  Certificates  or  Policies. 


Total  business  of  the 
year. 


No. 


Amount. 


Business  in  Iowa  dur' 
ing  the  year. 


No. 


Amount. 


Policies  or  certificates  In  force  December  31st 
(besrinning  of  new  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
the  year 


Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  new  year) 

Losses  and  claims  incarred  during  the  calendar 
year 


Total 

Losses  and  claims  scaled  down  and  compromised 

daring  the  year 

Losses  and  claims  outstanding  unpaid  December 

31st  (end  of  year) 

Assessment  collected  during  vear 


5,270 
1,231 


6,501 
932 


5,S69 
50 
62 


xia 
66 

4 


$ 

6,977,850 

1,927 

1,649,950 

329 

$ 

8,637.80c 

2,256 

1,259,550 

252 

$ 

7.368.250 

2,004 

40.750 

26 

59.950 

31 

$ 

100,700 

47 

59,050 

30 

41,650 
111,349.19 

27 

4 

$ 


2,748,900 
444,900 


31.93,800 

3,62,600 


2,831200 

20,200 
S8,300 


48,400 

24,550 

23.850 
38.400.57 


Miscellaneons  Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.    Class  A,  $5.00  each  policy;  class  B,  S5.00  for  li, 000.00  policy,  I7.00  for  $2,000.00 
policy  and  $8. 50  for  13,000.00  policy. 

Give  amount  of  annual  dues,  and  how  paid.     Are  these  specified  in  policies  os  in  by- 
laws? 

Answer .    None  required . 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life  ?    Give  limiting  ages  for  admission. 

Answer.     Cliiss  A,  from  I500  to  $4,000.00;  class  B,  from  li.ooo.oo  to  $3.coo.oo;  age  limits 
18  to  60  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same  ? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufiicient  to  pay  claims  at  maximum  amount  ? 

Answer.     No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  u.^ed  for  the  purpose  of  paying 
any  expenses  ? 

Answer .«    Yes. 

If  so,  what  amount  and  under  what  circumstances^ 
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Answer.  As  provided  in  the  articles  "any  expenses  incident  to  the  protection  thereof  in 
Any  leg^al  proceeding."  . 

Does  the  association  issae  endowment  certificates  or  policies,  or  undertalce  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value?    It  so,  are  the  amounts  fixed? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.    Yes  in  articles.    When  receipts  are  not  enough  to  pay  death  claims. 

Upon  what  basis  and  manner  are  your  regular  assesments  computed? 

Aqswer.  In  class  A, 'amount  of  benefits  are  graded  according  to  age  and  assessments  are 
fixed  amounts  regardless  of  age.  In  class  B,  graded  assessments  payable  annually,  semi- 
annually or  qu^arterly  at  approximately  the  actuaries'  tables  and  both  classes  are  subject  to  in- 
crease if  necessary  to  meet  losses. 

How  are  the  emergency  reserve  or  special  funds  created,  and  for  what  purpose  and  where 
deposited? 

Answer.  If  there  is  any  accumulation  after  providing  for  all  losses  due  or  contested  it  goes 
into  the  emergency  fund  to  meet  future  death  losses.  Deposited  in  bank  to  the  credit  of  the 
treasurer  of  the  association  subject  to  check  to  meet  death  losses  as  they  become  due. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance  in 
force,  according  to  the  actuaries'  table  of  mortality? 

Answer.     8 15-1000. 

Are  the  ofiicers  and  directors  elected  by  the  members? 

Answer.     Directors  are. 

If  not,  how  are  they  selected? 

Answer.    Officers  elected  by  directors. 

Are  notices  of  election  sent  to  members  ? 

Answer.     No. 

When  and  how? 

Answer.    In  letter  to  members  address,  30  days  prior  to  annual  meeting. 

Are  proxies  contained  in  applications? 

Answer.     No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or 
for  guarantee  of  payment  of  expenses  ?. 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants  ? 

Anstver.     Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the  fami- 
lies, heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstand- 
ing claims  in  full? 

Answer.    Yes. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

.Answer.    No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

AMERICAN   TEMPERANCE   LIFE   INSURANCE   ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Faank  Dblamo.  Vicfi-Presiiient^  Martin  Jones. 

Secretary,  Gborgb  E    Godward. 

[Incorporated,  September,  18S9.  Commenced  business,  December,  1889.] 

Home  office,  253  Broadway,  New  York  City. 

Balance  Sheet. 

Amount  of  net  ledger  assets  Decern  ber  3X8t  of  previous  year $       48, 421 .6f 

Income  Dnrlngr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3xst. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

First  year's  assessments:    Expense S       9,576.73 

Subsequent  years'  assessments:    Expense,  $17,511.50;  mortuary, 

$120,046.13 137,557.63 

Total  paid  by  members $    147,134.36 

Other  sources i,  026. 49 

Total  income  during  the  year $     148,160.85 

Sum  of  both  amounts  S     196,582.49 

Disbnrsements  During'  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Death  claims  or  installments  paid $     94,968  00 

Total  paid  to  members 5     94,968.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums...  11,181.04 
Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors 8, 343.  oo 
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Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions  5  4,900.00 

Salaries  of  officers 7,203.00 

Salaries  and  other  compensation  of  office  employes 4,180.00 

Medical  examiners'    fees,   whether    paid   direct    by  members  or 

otherwise ' 677.50 

Insurance  department  fees  and  licenses 851.72 

Kent 1,490.0-0 

Legal  expenses,  12,276.03;  advertising  and  printing,  $3.220. 86 5.496.89 

All  other  items,    viz:     Postage,   $1,207  91:   traveling   expenses, 

11,926.38;  miscellaneous  expenses,  I679.51 3,113.81 

(Total  expenses,  S47i 434-96.) 
Total  disbursements $     142,402.96 

Balance <       54,1/9-53 

Iiedffer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Cash  in  office,  15,724.23;  deposited  in  banks,  S48.455>33 $     54.179-53 

Total  net  ledger  assets,  as  per  balance $      54,179.53 

Non-Liedffer  Assets. 

Mortuary  assessments  due  on  last  call  made  within  sixty  days  on 

insurance  in  force $       8,597.28 

Mortuary  assessments  to  become  due  on  post-mortem  policies, not 
exceeding  one  assessment  nor  the  amount  of  post-mortem 
claims  not  assessed  for 20,037.69 

Total  non-ledger  assets $      28,604.97 

Total  admitted  assets $      82,784.50 

Deduct  assets  not  admitted 3.354-97 

Total  admitted  assets $      80,429.53 

Non-Ledffer  Liabilities. 

Losses  on  policies,  not  adjusted,  $23, 250;  resisted,  I3,ooo I     26,250.00 

Assessments  paid  before  due  12662 

Total  liabilities $       2b.376.62 

Balance  to  protect  contracts $      54,052.91 

Comprised  under  the  following  funds: 

Mortuary  fund I  14,010.07 

Reserve  and  emergency  funds 36,834.84 

General  or  expense  fund 3,208.00 

Total  special  funds  $       54.052.91 


IOWA  INSURANCE  REPORT. 


235 


Exhibit  of  Gertifloates  or  Policies. 


Total  basiness  of 
the  year. 


No. 


Amount. 


Busineat  in  Iowa 
during  year. 


No. 


Folicien  or  certificates  in  force  December  31S1 
(beginning  of  new  year)      

Policies  or  certificatea  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  durii  g 
year 

Total  policies  or  certificates  in  force  Decem- 


ber 3iflt  (end  of  jear) 
id    '  *  '  "^ 


Losses  and  claims  unpaid  December  3i8t  (begin- 
ning ot  new  year) 

Losses  and  claims  incurred  daiing  the  calendar 
year  

Total 

Losses  and  claims  scaled  down  and  compromised 

during  the  year      ...         

Losses  and  claims  outstanding  unpaid  December 

31st  (end  of  year)  

Assessments  collected  durio?  year 


4.348 
503 


4,851 
611 


4,440 
13 
64 


77 
60 

17 


$6,8s8.403.oo 
i,o88,7So  00 


17.9  «7, 150.00 
996,070.00 


57i0ai  ,080.00 

33,500  CO 

1x0,635  00 


I    134,125.00 

107,875.00 

a6 .150.00 
147.134.36 


Amount. 


39 

7 


$    30,500.00 
8, 500. 00 


36 

13 

$ 

39, 000.  CO 
12,000.00 

23 

$ 

27,000.00 

I 

1,000  00 

I        1,000.000 
1,000.  CO 


651. 3Q 


Misoellaneons  Questions. 


Give  amount  of  entrance  fee,  and  how  paid.' 

Answer.    Nona. 

Give  amount  of  annual  dues,  and  how  paid.    Are  these  specified  in  policies  or  in  by-laws? 

Answer  S3,  co  per  Sx, oao  included  in  assessment  call.     By-laws. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life? 

Answer .    $l ,  000. 00  and  $  1000.  oc . 

Give  limiting  ages  for  admission? 

Answer.     15  and  60  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amonnt  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessments  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.     No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.    Yes,  by*laws  and  policies. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer      Age  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and  where 
deposited? 

Answer.    For  protection  of  members  and  to  meet  the  requirements  of  the  law 

.Are  the  officers  and  directors  elected  by  the  members? 

Answer.     Director. 

If  not,  how  are  they  selected? 

Answer.    Officers  by  director. 

Are  notices  of  election  sent  to  members? 
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Answer.     Yes.  > 

When  and  how? 

Answer.     By  notice. 

Are  proxies  contained  in  applications? 

Answer.     No. 

Are  there  any  members  or  persons  bavingr  any  proprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or 
for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.     Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to  pay  its  outstanding 
claims  in  full? 

Answer.    Yes,  all  legitimate  claims  paid  in  full. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    Sao, 007.69. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    Yes. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rite  remaining  the  same? 

.\nswer.     No. 


ANNUAL  STATEMENT 

For   the  year  ending  December  31,  1901,  of   the  condition  and  affairs  of 

THE  BANKERS  LIFE  ASSOCIATION, 

Organized  under  the  laws  of  the  S'ate  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  A.  Tbmplb.  rice-President,  E.  E.  Clark. 

Secretary,  A.  C.  Stilson.  Treasurer,  S'MON  Casady. 

[Incorporated,   June   30,  1879,   under   section    ii6o,  Code    of   1873.      Commenced    business, 

September  2,  1879.] 

Home  office,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $  4,022,367.04. 

Income  Duringr  Tear. 

As  shown  by  the  boolcs  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

Membership  fees  required  or  represented  by  applications I     59i996.a7 
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First  year's  assessments:  Expense,  $6,123.1$;  mortoary,  134,783.90  $     40,907.cs 
Subsequent  years' assessments:    Expense,  $248, 443.48;  mortuary, 

11,032, 78s.  00 1,281,22^.48 

Guarantee  deposits  3S2.483.90 

Total  paid  by  members $1,734,615.70 

Interest  from  mortgages,  5141,429.60;  bonds  and  stocks,  lio,  125.6$; 

other  sources,  126,328.$! 177,883.76 

From  all  other  sources,^  viz:  reinstatement  fees,  $1,831.69;  changes 

of  beneficiaries.  1690.50 2,5*2.19 

Total  income  during  the  year 1 1,915,021.65 

Sum  of  both  amounts S  5>93;i388.69 

Disbnrsements  Durinfir  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Death  claims  or  installments  paid 5    996,783.04 

Guarantee  deposits  returned  to  beneficiaries  of  deceased  members         20,263.32 

Advanced  payments  returned  to  rejected  applicants  and  to  mem- 
bers for  canceled  certificates 7.75o  71 

Total  paid  to  members $1,014,797.07 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on      * 

account  of  first  year's  fees,  dues,  assessments  or  premiums. ..         56,569.26 

Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors 33,832.16 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions   5,c8o.55 

Salaries  of  officers 22, 500  00 

Salaries  and  other  compensation  of  office  employes 38,567.75 

Medical  examiners'  fees,  whether  paid  direct  by  members  or  other- 
wise          31.705.85 

Taxes  on  assessments  income,  $12,223.08;  insurance  department 
fees  and  licenses,  $2,276.22;  municipal  licenses,  $150.91; 
internal  revenue,  $9,409.11- 24,059.32 

Taxes  on  office  fixtures,  etc 264.64 

Rent 5,210.04 

Furniture,   $3,742.16;  legal  expenjses,  $4,051.00;  advertising  and 

printing,  $4,7S5.c8 12,548.24 

All  other  items,  vit:  stationery,  $1,297.10;  postage,  $11,587.69; 
telegrams,  $34.74;  traveling  expenses,  $4,303.18;  express  and 
freight,  $551.81:  blank  books,  $362.21;  all  other  items,  $777.08.         18,913.81 

(Total  expenses,  $239,251.62.) 
Total  disbursements $1,264,048.69 

Balance I4.673..I40.00 

Iiedffer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Loans  en  mortgages  of  real  estate,  first  liens S3, 5i8, 166. 65 

Book  value  of  bonds  (excluding  interest) 338,490.28 

Deposited  in  banks 159.356.88 

Other  assets,  viz:  guarantee  notes  not  due  on  members  in  good 

standing 663,205.97 

Total ..  $4,679, «9. 78 

Deduct  ledger  liabilities: 

Trust  deposits,  $4,300.00;  deposit  of  members  for  future  calls, 

*i,579.78 5.879-7^ 

Total  net  ledger  assets,  as  per  balance $  4, 673, 340. 00 
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Non-Ledarer  Assets. 


Interest  due,  $S8.7S:  i^ccrued,  $8s,  lai.  19;  od  mortgages $ 

Interest  due,  I248. So;  accrued ,  19,337.14;  on  other  assets 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 
book  value 

Mortuary  assessments  to  become  due  on  post-mortem  policies,  not 
exceeding  one  assessment  nor  the  amount  of  post-mortem 
claims  not  assessed  for 


Total  non-ledger  assets , 
Total  admitted  assets... 


Non-Ledarer  Liabilities. 


Total  liabilities 

Balance  to  protect  contracts. 


8^,180.04 
9.4SS.64 

8,000.  CO 


84, 000. 00 


Losses  on  policies,  not  adjusted,  170,000;  resisted,  Si4,coo $     84,000.00 

Salaries,  rents,  expenses,  tases,  bills,  accounts,   bonuses,  com- 
missions, fees,  etc.,  due  or  accrued  a.406.00 


$     i86.66s.68 
l4>86o,co5.68 


$       86,406.00 
14,773,599.68 


Comprised  under  the  following  funds: 

Guarantee  fund 

Emergency  surplus  fund 

Less  temporary  advance  to  mortuary  fund. 
General  or  expense  fund , 


Total  special  funds. 


52,962.6ss*oo 
11,892,137.64 

89,793.28       1,802,344.41 
8,6oo.«7 


14,773.599.68 


Exhibit  of  Certificates  or  Policies. 


Total  business  of 
the  year. 


No. 


.Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st  (be- 
ginning of  new  year) 

Policies  or  certificates  restored  during  the  calendar 
year 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 3i8t  (end  of  year) 

Losses  and  claims  unpaid  December  3ist(beginning 
of  new  year) 

Losses  and  claims  incurred  daring  the  calendar 
year 


Total.. 

Losses  and  claims  scaled  down  and  compromised 

during  the  year 

Losses  and  claims  outstanding  unpaid  December 

31st  (end  of  year) 


Assessments  collected  during  vear. 


7i,6j8 

10 1 

11,460 


83.189 
3,306 


79,883 

44 

504 


S48 

506 

4« 


I  i«3,2S6,ooo.oo 

ao3,o3o  00 

22,920,000.00 


$  166,378,000.00 
6,6i2,oco.co 


$  IS9, 766, 000.00 

88,666.00 
i,oc8,ooo.  00 


$     1,096,665.00 

996,783.04 
84,000.0c 

i..V2.ns.5^ 


17, 110 
II 

2,a6i 


19,483 
609 


18,874 


II 

102 


113 

104 

9 


34, 420,  coo.  00 

24, 000.  CO 

4,52«,ooo.co 


38.966,000.00 

I,2l8,00O.CO 


I  37,748,000.00 

21,000.00 

ao4,coo.oo 


226,000.00 

»3,07t.33 

18,000  00 

288. 82s.  17 


Misoellaneoas  Ctuestions. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    The  entrance  fee  is  equal  in  dollars  to  one-half  the  member's  age  for  each  certi- 
ficate of  |2,ooo  and  is  paid  at  entrance. 
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Give  ftmount  of  annual  dues,  and  how  paid.    Are  these  specihed  in  policies  or  in  by*laws  ? 

Answer.  The  annual  dues  on  business  written  prior  to  July  i,  1888,  is  6  per  cent  of  guar- 
antee deposit  (which  is  $1.00  for  each  year  of  the  member's  age  for  each  certificate  of  la.ooo) 
and  upon  the  business  written  since  that  date  it  is  10  per  cent  of  the  guarantee  deposit.  Ex- 
pense dues  arc  paid  in  semi-annual  installments  in  January  and  July.  Amount  is  fixed  by 
articles  of  incorporation  and  resolution  of  board  of  directors. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life  ?    Give  limiting  ages  for  admission  16, 000— $  a,  000. 

Answer.    31  to  So  years  (21  to  40  years,  16,000—41  to  So  years,  14,000. ) 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same  ?  If  so,  state  how  the  amount  is  guaran- 
teed, and  whether  such  guarantee  carries  with  it  any  dividend,  surrender  value,  or  endowment 
feature.  Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount  ^ 

.Answer.  The  face  value  of  certificates  is  secured  by  deposit  with  the  state  insurance 
department,  and  by  an  assessment  on  the  members.  Payment  of  the  certificates  in  full  is 
guaranteed  by  the  assets  of  the  association  and  the  right  of  assessment,  but  with  no  promise 
of  divioends,  surrender  values,  or  endowment  features.    No  right  to  scale  policies  is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  or  premiums  used  for  the  purpose 
of  paying  any  expenses  ? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value  ? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies,  the  right  to  levy  extra  assessments, 
and  how  and  when  ?  Upon  what  basis  and  manner  are  your  regular  assessments  or  premiums 
computed  ? 

Answer.  The  by-laws  authorize  assessment  of  amount  required  to  pay  losses.  Assess- 
ments are  levied  for  such  a  percentage  upon  the  guarantee  fund  as  will  produce  the  amount 
required  to  pay  death  losses. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and  where 
deposited  ? 

Answer.  The  guarantee  fund  is  created  by  deposits  at  entrance  for  the  purpose  of  secur- 
ing persistent  membership.  The  surplus  fund  is  made  up  of  interest  collections  and  forfeitures 
of  guarantee  deposits  of  lapsed  members,  and  is  for  the  purpose  of  paying  any  losses  which 
may  occur  in  excess  of  a  rate  of  ten  deaths  per  annum  per  thousand  members.  Securities  be- 
longing to  the  association  of  a  book  value  of  l3,75St77o.37  (P^r  value  <3,7SSi97o,  37)  are  deposited 
with  the  auditor  ot  the  state  of  Iowa  as  required  by  law.  Loans  to  the  amount  of  $886. s6  are 
held  in  the  home  office  of  the  association,  and  |ioo,ooo.oo  in  U.  S.  bonds  are  on  deposit  with 
the  Western  National  Bank  of  New' York  city.  A  deposit  of  $1,000.00  has  been  made  with  the 
Missouri  insurance  department.    The  balance  is  in  process  of  collection  and  investment. 

If  association  or  any  insurance  department  computea  any  mathematical  reserve  upon  the 
association's  policies,  give  results,  naming  table  of  mortality,  interest,  and  method  used. 
What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance  in  force, 
according  to  the  actuaries'  table  of  mortality  ? 

Answer.    Expected  mortality  Ia,o77i73o>i9i  according  to  actuaries'  table. 

Are  the  officers  and  directors  elected  by  the  members  ? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members  ? 

Answer.    Yes. 

When  and  bow  ? 

Answer.    Annually  in  March,  by  mail. 

Are  proxies  contained  in  applications  ? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the  asso- 
ciation ;  or  receiving  any  part  of  the  expense  fnnd  as  consideration  for  money  advanced  or  for 
guarantee  of  payment  of  expenses  ? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  an  applicant  ? 

Answer.    Yes. 

.Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members  ? 
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Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  ontstaoding 
claims  in  lull  ? 

Answer.     Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association  ? 

Answer.  The  quarterly  calls  made  in  1901  produced  $1,332,135.53,  or  an  average  of  $330,- 
S33.88each. 

Has  the  association  during  the  year  leTied  extra  assessments  on  policies  paying  stipolaied 
premiums,  and  how  much  ? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  adTanced  ages  whan  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same  ? 

Answer.    No. 


* 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affiairs  of  the 
CONTINENTAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  W.  Blanch ard.  Secretary,  I.  W.  ShrivbkI 

[Incorporated,  Jan.  4,  1S9S.  Approved  Jan.  4,  1895.] 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  3i8t  of  previous  year t        4,721.16 

Income  During:  Year* 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

First  year's  assessments:    Expense,  Is6a.i2;  mortuary,  $i6s.34< 

Subsequent  years'  assessments;    Expense,  12,879.36;   mortuary, 

14,090.40 $       7i697  " 

Advanced  by  directors  for  eipense  account iSo.oo 

Total  income  during  the  year  t        7.947'X 

Sum  of  both  amounta $       12,668.38 

Disbursements  Durlngr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business,  Decem- 
ber 31st. 

Death  claims  or  installments  paid  I       6,739.50 

Advanced  payments  returned  to  rejected  applicants;  expense  for 

settling  claims 190.02 

Total  paid  to  members I       6,9>9>S> 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums. ..  $ 
Commissions  paid  or  allowed  for  collecting  assessments  to  banks  or 

collectors    

Salaries  of  officers 

Salaries  and  other  compensation  of  office  em  ploy  es  

Taxes  on  assessments  income,  $32.16;  insurance  department  fees 

and  licenses,  In. 00 

Rent  and  light 

Furniture,  $76.8$;  advertising  and  printing,  $140.25 

All    other   items,    viz:     Postage,    I109.70;   traveling  expenses, 

$144.85;  miscellaneous,  $115.73 

(Total  expenses,  $3,369.09.) 

Total  disbursements 

Balance 

Itedger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business,  December  31  st. 
Cash  in  office,  $38.58;  deposited  in  banks,  $3,331.19 $ 

Total  net  ledger  assets 

Non-Ledgrer  Liabilities. 
Losses  on  policies,  not  adjusted,  $i,oco.oo;  resisted,  $360.00 $ 

Total  liabilities 

Balance  to  protect  contracts  

Comprised  under  the  following  funds: 

Mortuary  fund $ 

General  or  expense  fund 

Total  special  funds 

Exhibit  of  Certiflcates  or  Policies 
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399.07 

175.07 

1.594.44 
406.60 

43.16 
163.37 
217. 10 

370.28 


2,369.77 


1,360.00 


$    10,298.61 
$     2.369.77 


2,369.77 


$ 

1,360.00 

$ 

$ 

2,047.38 
322.39  . 

1.009.77 

$ 

2,369.77 

Total  business  of  the 
year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  3i8t  (be^ioDlng  of  new  year)  .. 
Policies  or  certificates  written  or  increased  during  the  calendar  year 

426 

123 

$       426, 000. 00 
123,000.00 

Total ^ 

Deduct  decreased  or  ceased  to  be  in  force  durins  year 

549 
145 

$        549,000.00 
ii.^.000. 00 

Total  policies  or  certificates  in  force  December  31st  (end  of  year) .. 

Losses  and  claims  unpaid  December  3i8t  (beginning  of  new  year) 

Losses  and  claims  incurred  durinsr  the  calendar  year 

404 

3 
II 

$       404,000.00 
1.290  00 
6. 800. ^0 

Total • 

14 

IS 

a 

8,099.50 
6.7'^9-5o 
1,360.00 
7,097.72 

Losses  and  claims  scaled  down  and  compromised  during  the  year 

Losses  and  claims  outstanding  unpaid  December  31st  (end  of  year) .... 
Assessments  collected  during  year 

Miscellaneous  Questions. 


Give  amouct  of  entrance  fee,  and  how  paid. 
Answer.     None. 

16 
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GiTe  amount  of  annual  dues,  and  how  paid.     Are  these  specified  in  policies  or  in  by-laws? 

Answer.    Thirty-three  and  one-third  per  cent,  monthly. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life?    Give  limiting  ages  for  admission. 

Answer.     Two  thousand  dollars;  iS  to  6$  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  payin^ruiy 
expenses?    If  so,  what  amount,  and  under  what  circumstances? 

Answer.    Ten  per  cent;  collection  charges. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when?    Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Both;  monthly. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose  and  where 
deposited? 

Answer.     None. 

Are  the  officers  and  directois  elected  by  the  members?    If  not,  how  are  they  selected? 

Answer.    Directors  by  members  and  officers  by  directors. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the  asso- 
ciation, or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced,  or  for 
guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issning  a  policy  or  certificate  to  applicants?  Are 
policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the  families,  heirs, 
relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.     Health  application;  no. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to  pay  Its  outstand- 
ing claims  In  fall? 

Answer.    Always  paid  amount  due. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy  hold- 
ers or  members  of  the  corporation  or  association? 

Answer.    One  thousand,  three  hundred  dollars  every  sixty  days. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  sdvanced  ages  when  such  right  is  retained  ? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

.Answer.     No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

COSMOPOLITAN  LIFE  INSURANCE  ASSOCIATION, 

Orsranized  under  the   laws   of  the  State  of   Illinois,  made    to    the   Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Prudent,  A.  C.  Schadbl.  Vice-President,  E.  P.  Bartlbtt. 

Secretary t  Wil.  W.  Krapb. 

[Incorporated,   December,   ao,   1890;    reincorporated  July  27,  1896,   under  the  general  law, 
approved  June  ss,  1893,  chapter  73.     Commenced  business,  December  a6,  1890.] 

Home  office,  14a  Stephenson  St. ,  Freeport,  111. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st of  previous  year %      a8, 111,84 

Inoome  Dnrinar  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  tor  commissions  or  other  expenses,  as 
follows: 

Membership  fees  required  or  represented  by  applications %       s,8iS.oo 

Certificate  fees  and  reinstatement  fees 317.70 

First    year's    assessments:      Expenses,     11,792,30;     mortuary, 

ii,a8r.7o i3,o74<oc 

Subsequent  years'  assessments:    Expense,  $i7,S83.5o;  mortuary, 

Iio7,xoi.6s .        ia4,6Ss.xS 

Medical  examiners' fees  paid  by  applicant 639.00 

Total  paid  by  members  $    i4t.S3o-85 

Total  income  during  the  year 5     141,530.8$ 

Sum  of  both  amounts $     169, 652  69 

Disbursements  Doringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  31st. 

Death  claims  or  installments  paid $     91,500.00 

Advanced  payment  returned  to  applicants,   assessments,  I18.00; 

membership  fees,  I3S.00 S3co 

Total  paid  to  members t     9(tSS3-oo 

Commissions  and  fees 5,108,39 
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Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions    S       1,800.00 

Salaries  cf  officers,  $3,480;  ottier  compensation  of  officers,  Ix.3a4.30  4.804.30 

Salaries  and  other  compensation  of  office  employes 3,oS3.oo 

Medical  examiners'  fees,  whether  paid  direct  by  members  or  other- 
wise   1, 008.2s 

Insurance  department  fees  and  licenses S00.S4 

Rent 410.00 

Legal  expenses,  $450.00;  advertising  and  printing,  S763.87 1,213.87 

All  other  items,  viz: 

Postage,  express  and  telegraph,  I935.83;  official  publication, 
$3  333  3>;  agents'  expense,  li,o73-3S;  general  expense.  $399.88, 
traveling  expense,  5338.81;  office  expense,  $177.87 6,x6o.o6 

Total  disbursements I     115,621.01 

Balance $      S4i03i.68 

Ledger  Assets. 

As  per  ledger  acceunts  shown  by  the  books  at  home  office  at 
close  of  business  December  31st. 

Loans  on  mortgages  of  real  estate,  first  liens $     12,000.00 

Cash  in  office,  $5, 013. 00;  deposited  in  banks,  $34, 894. 60 39, 907. 60 

Cash  tickets,  Si ,  404 .  58;  office  furniture,  S719. 50 a,  124  08 

Total $     54i  031.68 

Total  net  ledger  assets I      S4i03i.68 

Non-Ledgrer  Assets. 

« 

Mortuary  assessments    due    on    last   call    made 

within  sixty  days  on  insurance  in  force $  5co  co 

Mortuary  assessments  to  become  due  on  post- 
mortem policies,  not  exceeding  one  assessment 
nor  the  amount  of  post-mortem  claims  not 
assessed  for  liabilities 19,000.00    $       19,500.00 

Total  non-ledg:er  assets $       i9,Sco.oo 

Gross  assets $       73>S3i-^S 

Deduct  assets  not  admitted. 

Furniture,  fixtures  and  safes I  7i9'5o 

Agents' debit  balanced  not  secured  by  bonds  1,404.58 

Excess  over  changes  in  liabilities  on  same  account 8,500.00 

Total $       10,624.08 

Total  admitted  assets $       62,907.60 

Non-Ledger  Liabilities. 

Losses  OD  policies,  not  adjusted,  $10,000,00;  resisted.  $1,000.00 —  $      ii.coc.oo 
Salaries,  rents,  expenses,   taxes,    bills,    accounts,  bonuses,    com- 
missions, lees,  etc.,  due  or  accrued 1,387.31 

Total  liabilities $       i«,  387.31 

Balance  to  protect  contracts $       50,520.19 

Comprised  under  the  following  funds: 

Mortuary  fund $  i5.9io.45 

Reserve  tund '«. 000. 00 

Emergency  fund 19,000.00 

General  or  expense  fund 3,60984 

Total  special  funds  $        5o,5Jo.i9 
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Exhibit  of  Certificates  or  Folioles. 


Total  business  of 
the  year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount . 

Policies  or  certificates  in    force   December   jist 
( begiDoiog  of  new  year) 

Policies  or  certificates  writtea  or  increased  during: 
the  calendar  year 

11,436 
S94 

120,731.500.00 
8oi,  500.00 

150 
13 

$    237,500.00 

24,300  00 

Total 

Deduce  decreased  or  ceased  to  be  in  force  during 
year 

12,033 

2,588 

S2i,533,ooo.oc 

4,584,500.00 

163 
69 

$     261,500.00 

99  500.00 

Total  policies  or  certificates  in  force  Decem- 
ber 1  St  (end  of  year) 

9.44S 

10 

50 

$16,948,500.00 
17,000.00 
86,500.00 

94 

1    162,  coo.  00 

Losses  and  claims  unpaid  December  3i8t  (begrin- 

nlng  of  newyear).             

Losses  and  claims  incurred  during  the  calendar 
year 

I 

2,000.00 

Total 

6o 

51 

9 

•  ■  ■  « 

$     103,500  00 

92,500.00 

11,000.00 
i.V,7«i9.i5 

I 
1 

$       2,000.00 

Losses  and  claims  paid,  scaled  down  and  com- 
oromised  dnrinff  the  year 

2,  coo.  00 

Losses  and  claims  outstanding  unpaid  December 
'^ist  (end  of  year) 

Assessments  collected  duringr  year 

2,298.30 

Ulscellaneons  Qnestions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.    Five  dollars  when  becoming  a  member. 

Give  amount  of  annual  dues,  and  how  paid? 

Answer.    Semi-annual  expense  assessments  of  li.oo. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    By-laws  and  rules. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life? 

Answer.    $2,000.00  and  $500.03. 

Give  limiting  ages  for  admission? 

Answer.     18  and  50  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature? 

Answer.     Amount  guaranteed  by  assessments. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.     No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.    When  needed.     By-laws  and  policies. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    American  experience  table  at  age  of  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 
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Answer.     A  sum  not  to  exceed  2$  per  cent  of  each  assessment  set  aside  by  the  association 
To  provide  for  payment  of  claims  ip.  future.     First  mortgage  call  loan. 
Are  the  officers  and  directors  elected  by  the  members? 
Answer.    Directors  are. 
If  not,  how  are  they  selected? 
Answer.    Officers  elected  annually  by  directors. 
Are  notices  of  election  sent  to  members? 
Answer.     Yes. 
When  and  how? 

Answer.     In  the  official  publication. 
Are  proxies  contained  in  applications? 
Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or 
for  guarantee  of  payment  ot  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  Issuing  a  policy  or  certificate  to  applicants? 

Answer.     Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives,  and  dependents,  or  actual  creditors  of  the  member? 

Answer.     Policies  issued  to  widows,  heirs,  relatives  and  devisees. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstanding 
claims  in  full? 

Answer.    Yes. 

What  is  theagregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy  holders 
or  members  of  the  corporation  or  association? 

Answer.    $19,000.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  bow  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained!' 

Answer.    No. 

Or  increased  the  ratio  or  number  of  asieisments,  the  basis  or  rate  remaining  the  same^ 

Answer.     No, 


ANNUAL  STATEMENT 

For  tne  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

FARMERS  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  State    of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

t*resid£tit,  F,  W.  Chhrry.  lUce- President,  F.  W.  Spragub. 

Secretary,  F.  W.  WlLTSB. 

[Incorporated,  May  18,  I'^g?,  under  .Assessment  Laws  of  Iowa,  Approved  May  25,  1897, 

Chapter  65.     Commenced  business,  July  31,  1897.] 

Home  office,  Third  floor,  Crocker  building,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year t       39.4S3>9S 


• 
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Inoome  Dnrinfir  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 

Gross  amount  paid  by  members  to  tbe  association  or  its  agrents, 

without  deductions  for  commissions  or  other  expenses,   as 

follows : 

Membership  fees  required  or  represented  by  applications $      10,635.08 

First  year's  assessments :  Guarantee 3,801.00 

Subsequent  years' assessments :    Expense,   14,765.14;   mortuary, 

110,075.33;    reserve,    S80.C0;    for  other  purposes,    guarantee, 

11.592.33;  trust,  lao9. 60  16.72a. 40 

Total  paid  by  members 5     3i.i58-49 

Interest  from  other  sources  858.2a 

Totalincome  during:  the  year $       32,016.70 

Sum  of  both  amounts 5       71,440.62 

Dlsbarsements  Dnrin^  Tear. 

As  shown  by  tbe  bosks  at  home  oflSce  at  close  of  business  De- 
cember 31st. 

Death  claims  or  installments  paid $       9,500.03 

Advanced  payments  returned  to  rejected  applicants  and  canceled.  625.98 

Paid  members  for  surrender  value,  trust  and  emergency  returned  1,069  90 

Total  paid  to  members I      11,195.88 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums.  ..  8,677,57 

Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors i37.3s 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions    470.00 

Salaries  of  officers,  $2, 700.00;  other  compensation  of  officers,  |iao.oo  2, 820.00 

Salaries  and  other  compensation  of  office  employes 1,440.00 

Medical  examiners'  fees,    whether  paid  direct    by  members  or 

otherwise 577. 40 

Taxes  on  assessments  income,  I190. 30;  insurance  department  fees 

and  licenses,  I19.50 209.80 

Rent 540.00 

Furniture,  124. 55;  legal  expenses, |iio.  50;  advertising  and  print- 
ing, S207.37  342.42 

All  other  items,  viz:  Express  and  freight,  S3  90;  postage,  I194. 37; 
bonds,  565.50;  books  and  supplies,  $51.88;  telegraph  and  tele- 
phone,147-39;  traveling,  $372.28;  miscellaneous,  5105.80 841.48 

(Total  expenses,  $7;  378. 42) 

Total  disbursements $      27,251.87 

Balance $       44,188.75 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Cash  in  office, 5507. 33;  deposited  in  banks,  $3  725-03 5       4,232.36 

Agents' debit  balances, $507. 33;  hi  Is  receivable, $38,852.79 39,275.04 

Other  assets,  viz:  Deferred  guarantee,  secured 775  00 

Total.... $     44,282.40 

Deduct  ledger  liabilities : 

Agents'  credit  balances 93  65 

Total  net  ledger  assets,  as  per  balance  above $       44,188.75 
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Non-Ledarer  Assets. 


Intereit  on  other  assets $       1,356.85 

Mortuary  assessments  to  become  due  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amount  of  post-mortem 
claims  not  assessed 4,000.00 


Total  non-ledger  assets. 
Total  admitted  assets. .. 


Non-Ledarer  Liabilities. 


$ 5.356.85 

$      49,545.60 


Losses  on  policies,  resisted 

Balance  to  protect  contracts 

Comprised  under  the  following  funds : 

Mortuary  fund   $ 

Reserve  fund  

Accrued  interest 

Emergency  fund 

Guarantee  fund,  $20,895.67;   trust,  I768.46;    deferred  guarantee, 

S775.00 , 

General  or  expense  fund 

Total  special  funds 

Exhibit  of  Oertlflcates  or  Policies. 


$ 

4,000.00 

$ 

45.54560 

s 

5,273.90 

a,  603.65 

3.799.3a 
1,356.8s 

aa,439.i3 
io,o7t.75 

$     45.545.60 


Total  business  of 
the  year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  31st  (beginning  of  new  year) .. 
Policies  or  certificates  written  or  increased  during  the  calendar  year 

i,aai 
3«8 

$    8,348,000.00 
Sa4, 000.00 

Total ; 

Deduct  decreased  or  ceased  to  be  in  force  durinsr  vear 

1.539 

311 

$    a,872,oco.oo 
467,000.00 

Total  policies  or  certificates  in  force  December  31st  (end  of  year) . . 
Losses  and  claims  incurred  durinsr  the  calendar  vear.            

i,aa8 

8 
6 

a 

t    a,  40S,  000  00 
14,000.00 

Losses  and  claims  scaled  down  and  compromised  during  the  year    

Losses  and  claims  outstanding  unpaid  December  31st  (end  of  year).  .. 
Assessments  collected  during'  year           

9,500  00 

4,000.00 

10. 075.3  J 

MiBcellaneous  Qnestlons. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.  Life  plan;  fifty  cents  for  each  year  of  applicant's  age,  payable  in  cash  or  equiv- 
alent. 

Give  amount  of  annual  dues,  and  how  paid.      Are  these  specified  in  policies  or  In  by-laws? 

Answer.    Three-tenths  of  one  per  cent  on  amount  of  insurance  carried. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any  one 
life.'    Give  limiting  ages  for  admission. 

Answer.     One  and  two  thousand  dollars;  ages  ao  to  50. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying 
any  expenses? 

.■\nswer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
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pay  to  members  daring  life,  without  regard  to  phyiical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when  ? 

Answer.    No. 

Upon  what  basis  and  manier  are  your  regular  assessments  computed? 

Answer.     Assessments  are  based  on  age  of  applicant  at  entrance. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and  where 
deposited? 

Answer.    To  pay  death  losses  in  excess  of  one  per  cent;  to  be  deposited  with  auditor  o 
state. 

What  was  the  expected  mortality  during  the  past  year  on  mean  amount  of  insurance  i 
force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Not  computed. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Directors  only. 

If  not,  how  are  they  selected? 

Answer.     Officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    By  mall,  not  lets  than  thirty  days  prior  to  election. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the  asao* 
elation,  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced,  or  for 
guarantee  of  payment  of  expenses? 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the  lam- 
ilies,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  ft  the  abilitv  to  pay  its  outstanding 
claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy  holl- 
ers or  members  of  the  corporation  or  association? 

Answer.    lSi6S7.76. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such*right  is  retained. 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1900,  of  the  condition  and  affairs  of  the 

GERMAN-AMERICAN    EQUATION   PREMIUM  LIFE   ASSOCIATION, 

Orsranized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President y  Frank  S.  Churchill.  First  Vice-President ^  John  Zaisbr. 

Secretary^  F.  H.  A.  Koch.  Second  Vice-President^  F.  L.  Untkrkirchbr. 

[Incorporated,  March  5,  1887,  underassessment.  Commenced  business,  July  i,  1887.] 

Home  office,  corner  Main  and  Valley,  Burlington,  Iowa. 

Balance  Sheet. 

Amount  of  ledgrer  assets  December  31st  of  previous  year %       11,304.4s 

Income  Buringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  tLe  association  or  its  agrents, 
without  deductions 'for  commissions  or  other  expenses,  as 
follows: 

Membership  fees  required  or  represented  by  applications %  4S3-oo 

First  year's  assessments:  Expense,  $5. 376. Si;  mortuary,  S7,373«77: 

reserve,  |2,4S7.92;  for  other  purposes:    Special  deposit,  132.29         iS, 240.49 

Total  paid  by  members %  iS>693.49 

Premium  notes  and  assessments  not  yet  due 13,449.11 

From  all  otlier  sources,  viz:    Temporary  advance  expense  fund, 

53.330.79;  mortuary  fund,  $6,071. ?4 9,402.13 

Totalincome  during  the  year %       38,544. 73 

Sum  of  both  amounts %       SO1849.18 

Disbursements  Doringr  Year. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 318t. 

Death  claims  or  installments  paid $  9,071.34 

Attorney's  fees  for  services  protecting  mortuary  fund 150. 00 

Total  paid  to  members 5       9,221.34 
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Cemmissions  and  fees  retained  by  or  allowed  to  agents  on  accoant 

of  first  year's  fees,  dues,  assessments  or  premiaras S       2,283.28 

Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors S34«Si 

Salaries  of  officers,   11,055.00;   other   compensation  of  officers, 

1301.48 i,3S6.48 

Salaries  and  other  compensation  of  office  employes  815.  So 

Medical  examiner's  fees,  whether  paid  direct  by  members  or  other- 

Insurance  department  fees  and  licenses 21.85 

Bills  receivable  and  notes  canceled 10,720.30 

Legal  expenses,  $216.55;  advertising  and  printing,  $419.98 636.53 

Temporary  advance  from  previous  year  returned            8, 973  53 

All  other  items,  viz:    Books  and  stationery,  $9^.75'  Postage  and 
exchange,    $(27.68;    traveling  expenses,   $94.91;   office  rent, 

1390.34;  sundries,  $58.59 76727 


Total  disbursements, 


Balance 


$ 
$ 


35.723.09 


I5,i26.f9 


Ledgrer  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business,  December  sist. 

Loans  on  mortgages  of  real  estate,  first  liens $       1,200.00 

Cash  in  office.... 476.9* 

Premium  notes  and  assessments  not  due 13,449.11 


Total  net  ledger  assets 


15,126.09 


Non-Ledgrer  Assets. 


Interest  due , 


238.00 


Total  admitted  assets. 


$       15.364.c9 


Non-Ledgrer  Liabilities. 


All  other  liabilities,  \i/.:    Temporary  advance. 


9.402.13 


Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  fund 

Reserve  fund  


4,471.47 
1.490.49 


Total  special  funds $       5,961.96 


5,961.96 
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Exhibit  of  Certifloates  or  Policies. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  lows 
during:  year. 


No. 


Amount. 


Policies  or  certiticates  m  force  December  3i&t 
(beginning  of  new  year) 

Policies  or  certiticates  written  or  increased  durintr 
the  calendar  year... 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Assessments  collected  duriog  year,  Si5,69i.4q. 


597 
218 


815 
187 


6a8 
13 


13 


598,000 

294,000 


892,000 
191, 500 


700,500 

11,500 


11,500 


164 

218 


382 
67 


315 

2 

a 


181, 00» 
2S7,5co 


468. Soo 
78.500 


390»ooo 
2,000 


2,0QO 


UlsoellaneouB  Questlona. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.     Four  dollars  per  application  payable  in  advance. 

Give  amount  of  annual  dues,  and  hsw  paid. 

Answer.  Three-fifths  of  one  per  cent  of  amount  of  insurance, payable  with  other  assess- 
ments. 

Are  these  specified  in  policies  or  by-laws? 

Answer.    Stipulated  in  both. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life? 

Answer.    $500.00  to  $3,000.00. 

Give  limited  ages  for  admission. 

Answer.     Ages  from  16  to  60. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  association  retain  the  ri?bt  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufiicient  to  pay  claims  at  maximum  amount? 

Answer.    Only  in  accordance  with  Iowa  laws. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
any  expenses? 

Answer.     Yes. 

If  so,  what  amount  and  under  what  circumstances? 

Answer.  Each  fund  bears  cost  of  its  collection,  disbursements  and  protection.  Only  net 
receipts  at  home  office  are  accounted  for. 

Docs  the  association  issue  endowment  certificates  or  policies, or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No.    Surplus  from  equation  premium  distributed  to  persistent  members. 

If  so,  are  the  amounts  fixed? 

Answer.     No  fixed  amounts. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.    Conditions  stated  in  policy. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.     Upon  the  American  and  actuaries'  tables  combined. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  pnrpoie,  and 
where  deposited? 
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Answer.  From  surplus  or  mortuary  premiums  collected,  one-fonrth  of  it  for  reserve  or 
«mer|feoc7  fund  deposited  according  to  the  laws  of  state  of  Iowa. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.     Directors  by  the  members;  officers  by  the  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Ves. 

When  and  how? 

Answer.     Mailed  not  less  than  30  days  before  election? 

Are  proxies  contained  In  applications? 

Answer.     No. 

Are  there  any  members  or  pers>ns  havinsr  (^oy  proprietary  or  preferred  interest  In  the 
association;  or  receiting:  any  part  of  the  expense  fund  a  consideration  for  money  advanced  or 
for  sruarantee  of  payment  of  expenses? 

Answer.  Yes,  all  such  of  the  directors  or  officers  as  bate  advanced  any  money  will  be 
repaid  as  soon  as  the  surplus  in  the  fund  will  permit. 

Is  a  medical  examination  required  before  Issuint;  a  a  policy  or  certificate  to  applicants? 

Answer.    Ves. 

Are  policies  or  certificates  issued,  or  assii^nments  allowed,  to  persons  otber  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstanding: 
claims  in  full. 

Answer.    Yes. 

What  is  the  a^grretpate  amount  of  an  asssessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  asiociation? 

Answer.     Not  less  than  I3, 000. 

Has  the  association  duriogr  the  year  levied  extra  assessments  on  policies  and  bow  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    Not  under  the  new  plan. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

ILLINOIS  BANKERS  LIFE  ASSOCIATION, 

OrgraLized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gbo.  C.  Rankin.  First  Vice-President,  I.  A  Ewing, 

Secretary^  \V.  A.  Sawybr.  Second  Vice-President,  W.  G.  Stbvbnson. 

[Incorporated,  Nov.  3,  1897,  underact  June  as,  1893.     Approved  June  22,  1893.     Commenced 

busiaess,  Nov  3,  1897.  ] 

Home  office,  North  side  square,  Monmouth,  111.  Orf^anized  on  assessment  plan. 

Salanoe  Sheet. 

Amount  of  net  ledger  assets,  December  3(8t  of  previous  year $      23,057.05 

Income  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st 
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Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissioBs  or  other  expenses,  as  fol- 
lows: 

Membership  fees  required  or  represented  by  applications $        Si46S*oo 

Subsequent  years'  assessments:    Expense,   $4,099.16;  mortuary, 

112,278.  Sa;  in  lieu  of  guarantee,  13,161.93 i9,S39.6i 

Total  paid  by  members $      25,004.61 

Interest  from  mortgages i. 071. 81 

From  other  sources,  viz:  Expenditures  returned  to  expense  fund..  15.00 

Total  income  during  the  year $      36,091.42 

Sum  of  both  amounts S      29,148.47 

Disbursements  Dnrlnflr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Death  claims  or  installments  paid $     10,529.39 

Paid  beneficiaries  from  guarantee  fund 69.50 

Total  paid  to  members |io       598.76 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,  dues,  assessments  or  premiums, 

subsequent  years 6,144,65 

Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors i35'9o 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions  , r67.5o 

Salaries  of  officers,  1^68.25;  other  compensation  of  officers,  S300.00  76S.25 

Salaries  and  other  compensation  of  office  employes 360.00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or  other- 

wise 676.50 

Insurance  department  fees  and  licenses 46. cc 

Taxes  on  real  estate  and  investments 98.19 

Rent  for  association's  use  of  own  buildings,  less  sub-leases iso.co 

Legal  expenses,  $^08.78;  advertising  and  printing,  $337.65 846.43 

.^11  other  items,  viz:  Fuel,   $35.10;  postage  and  revenue,  I190.79; 
miscellaneous,  I41.70;  accrued  interest  on  loans  purchased, 

$153.40 4«o,99 

(Total  expenses,  $9,784.41} 

Total  disbursements $      20,383.20 

Balance '. $       28,765.27 

Total $      46,148.47 

LtedgBT  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Loans  on  mortgages  of  real  estate,  first  liens $       26,3oo.co 

Deposited  in  banks 2,465.27 

Total  net  ledger  assets,  as  per  balance $       28,765.27 

Non-Ledgrer  Assets. 

Interest  accrued  on  mortgages $  639.78 

Mortuary  assessments  due  on  last  call  made  within 

sixty  days  on  insurance  in  force $        3,839,3a 

Other   items:    Expense   call,    $959.96;   guarantee, 

$6s6. 00;  furniture,  fixtures  and  office  supplies, 

$500.00 2,115.96  5.9S5.78 

Total  non-ledger  assets $        6,595-59 


IOWA  INSUBANCE  BEPORT. 


255 


D«ducta  assets  not  admitted: 

Farnitare,    fixtures   and  safes,   $335.00;  supplies, 

printed  matter  and  stationery,  175.00 

Excess  of  items  15  and  17  over  changes  in  liabilities 

on  same  account 

Interest  accrued,  not  due 

Total 

Total  admitted  assets 

Total  liabilities 

Balance  to  protect  contracts 

Comprifad  under  the  following  funds: 

Mortuary  fund 

In  lieu  of  gruarantee 

General  fund 

Expense  fund 

Total  special  funds 


500.00 

5,455.78 
639.78 


ia.757.33 

15,368.61 

5C.38 

588.9a 


6,595.56 


88,765.37 
«99.74 


$       38,465.33 


i      38,765.3^ 


Exhibit  of  Certificates  or  Folloles. 


« 

Total  buainess  of  the 
year. 

Business  in  Iowa  dur- 
ing year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  31st 
(beslnninir  of  new  vear)  

949 
377 

$         1,634.00 
635,000.00 

15 

a 

$  38,000.00 
4,ooo.0fr 

Policies  or  certificates  written  or  Increased 
dntinsr  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dvr- 
ingtbeyear 

i.3a6 
95 

$  3,359,000.00 
156, 500. 00 

17 

3 

$  3a,ooo.o& 
6,000.00 

Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year) 

Losses  and  claims  unpaid  December  Sist  (be- 
ginning of  new  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 

1,331 

I 
6 

$  3,103.500.00 

3,000.00 
11,000.00 

14 

$        36,000.0a 

Total 

7 
7 

*      ■  •  ■ 

$          13,000.00 
13,000.00 

Losses  and  claims  scaled  down  and  compro- 
mised durinir  the  year 

Assesment  collected  during  year,  $19,598.67. .. 

S              310.44 

MiscellaneouB  duestions. 


Give  amount  of  entrance  fee,  and  bow  paid? 

Answer.  30  per  cent  of  each  year  of  applicant's  age  for  $500  certificate;  30  per  cent  for 
$1,000.00  certificate:  40  per  cent  for  $1,500.00  certificate;  and  So  per  cent  for  $2,000.00  certificate 

Give  amount  of  annual  dues,  and  how  paid.     Are  these  specified  in  policies  or  in  by-laws? 

Answer.  No  annual  dues.  Expense  fund  a  certain  per  cent  of  guarantee  contribution 
levied  quarterly. 

What  is  the  maximum  and* minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life?    Give  limiting  age  for  admission. 

Answer.     Maximum,  $2,000.00:  minimum,  $500  co;  sge  18  to  50  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  ot 
amount  realized  from  assessments  to  meet  the  same.^ 

Answer.     Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature. 

Answer.    By  guarantee  fund  no  dividend  surrender  value  or  endowment. 
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Does  the  association  retain  the  riifht  to  scale  down  claimi  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No. 

It  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  payiog 
any  expenses? 

Answer.     No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  pt^ysical  condition,  any  sum  of  money  or  thing  of 
value?    If  so,  are  the  amounts  fixed? 

Answer.     No. 

Does  *he  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.    Yes  in  by-laws. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  Whenever  it  is  neccessary  to  provide  a  greater  amount  in  the  mortuary  fond  than 
would  be  produced  by  a  levy  of  30  per  cent  upon  the  guarantee  contribution  made  by  each  mem~ 
ber.  if  the  directors  deem  another  or  larger  assessment  necessary  it  may  be  levied. 

How  are  the  emergency,  reserve  or  special  funds,  created,  and  for  what  purpose,  and 
where  deposited. 

Answer.  By  a  certain  contribution  made  by  each  applicant  based  upon  the  age  of  appli* 
cant  and  amount  of  insurance.  The  purpose  beeing  to  provide  for  death  or  total  disability 
claims  in  excess  of  amount  of  money  leaMxcd  upon  a  call  of  30  per  cent  for  mortuary  purposes 
upon  the  guarantee  contribution  of  each  member. 

Are  the  officers  and  director's  elected  by  the  ii\^mbers? 

Answer.    Yes,  as  to  directors. 

If  not,  how  are  they  selected? 

Answer.    Officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.     By  mailing  noticen  and  publishing  same  ten  days  prior  to  meeting. 
•  Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the  asso- 
ciation, or  receiving  any  part  ot  the  expense  fund  as  consideration  for  money  adranced  or  for 
guarantee  of  payment  cf  expenses. 

Answer.   No. 

Is  a  medical  examination  required^before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the  fam- 
ilies, heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstanding 
claims  in  full? 

Answer.     Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodial  call  upon  all  the  policy  hold- 
ers or  members  of  the  corporation  or  association? 

Answer.     <4,799. 78. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

.Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

I.  O.  OF  O.  F.  MUTUAL  LIFE  INSURANCE  SOCIETY  OF  PA. 

Org^anized  under  the  laws  of  the  State  of  Pennsylvania,    made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  L.  Campbell.  Fir%t  Vice- President,  J.  W.  Mbrritt. 

Secretary,  N.  S.  ROGBRS. 

[Incorporated  June  ii,  1873,  under  Pennsylvania  laws.] 

Home  office,  Odd  Fellows  Temple,  Philadelphia,  Pa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year S       33. 393  37 

IzLoome  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business,  Decem- 
ber 3i8t. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

First  year's  assessments:   Expense,  t7i .363.65;  mortuary,  $35,367.86  $    106,631.51 

Subsequent  year's  assessments:     Expense,  19,449.38;  mortuary, 

$32,034.94;  mortuary  liens,  $9i40o-33 40,884.65 

Total  paid  by  members $    147,516.16 

Interest  from  other  sources 441 '93 

Total  income  during  the  year $     147.958.09 

Sum  of  both  amounts t     181,351,46 

Disbursements  Duringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Death  claims  or  installments  paid  $      58,600.39 

Mortuary  expense       3ii7o.i9 

Paid  members  for  surrender  value 882.74 

Total  paid  to  members  I      62,653.22 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,  dues,  assessments  or  premiums; 

17 
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commissions  paid  or   allowed  for  collecting  assessments  to 

banks  or  collectors $  43>339>S3 

Salaries  and  allowances  of  manaipers  and  agents  not  paid  by  com- 
missions   4,887.24 

Salaries  of  officers 6,270.00 

Salaries  and  other  compensation  of  office  employes 5,411.23 

Medical  examiners'  fees,  whether  pa*d  direct  by    members   or 

otherwise 14.00 

Insurance  department  fees  and  licenses  68. 00 

Postage 1,230.86 

Rent 2,266.58 

Furniture,    $130.75;   legal   expenses,    $2,371.72;   advertising   and 

printing,  $1.885.10 4.38757 

Traveling  expenses 2,418.63 

Other  items,  viz:  telegrams 284.24 

Miscellaneous  expenses  187.72 

(Total  expenses,  $ro,765.65) 


Total  disbursements. 
Balance 


$     133.418.87 
$       47.93a.S9 


Led«rer  Assets. 


As  per  ledi^er  accounts  shown  by  the  books  at  home  office  at  close 
of  business,  December  31st. 

Cash  in  office,  $1,189.35;  deposited  in  banks,  $46,106.68.   .  $ 

Agents'  debit  balances 


Total  net  ledger  assets 


47,295.03 
676  54 


Total $      47,972.57 

Deduct  ledger  liabilities: 

Agents'  credit  balances 39  98 


47.932.5* 


NozL-Iiedg'er  Assets. 


Interest  accrued $  aoo.oo 

Premiums  in  process  of  collection 119,541.90 

Less  five  per  cent  for  collection 3. 977*  10 


Total  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted: 

Agents' debit  balances  not  secured  by  bonds $  676.54 

Excess  of  items  15  and  16  over  changes  in  liabilities   on   same 

account 87,280.55 


Total 

Total  admitted  assets. 


$     115,764.80 
$     i63»697.3* 


$       87.957.09 
$       75,740.30 


Non-Ledfirer  Liabilities. 


Losses  on  policies,  due  and  unpaid,  $2,729.66;  adjusted,  not  due, 
$1,170.00;  losses  on  policies,  not  adjusted,  $20,287.40;  resisted, 
$962.84 $ 

Installments  on  Potomac  contracts,  not  due 


Total  liabilities 

Balance  to  protect  contracts, 


25,149.90 
3,134.35 


$      28,284.2$^ 
$      47,4S6.oS 
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Comprised  under  the  followinsr  fands: 

'  Mortuary  fund,  reserve  fund $       23,975.65 

Emerg^ency  fuDd,  ipeneral  or  expense  fund 23,480.40 

Total  special  funds 


$     47,456.05 


Exhibit  of  Certificates  or  Policies. 


Total  business  of 
the  year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  31st  (beginning  of  new  year). 
Policies  or  certificates  written  or  increased  during  the  calendar  year.. 

3.  "6 
3,336 

$    1,732,650.00 
1.808,974.00 

Total           

6,452 
822 

$     3,  <n4I,  624.00 

Deduct  decreased  or  ceased  to  be  in  force  durinsr  vear 

^^0. 463. 00 

Total  policies  or  certificates  in  force  December  31st  (end  of  year) 

Losses  aod  claims  unpaid  December  31st  (beginning  of  new  year) 

Losses  and  claims  incuired  during  the  calendar  year 

5.630 

31 
198 

$    2,99(|i6i.oo 

12, 083. 32 
73,547.30 

Total 

229 

64 
12 

$         85,630  62 

60,480.72 

25,149.90 

147. 5i6. 16 

Losses  and  claims  scaled  down  and  compromised  during  the  year  .,. . 
Losses  and  claims  outstanding  unpaid  December  31st  (end  of  year).... 
Assessments  collected  during  year            

MisoellaneouB  Questions. 


Give  amount  of  entrance  fee,  aod  bow  paid?  I 

Answer.    None. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.  All  of  first  year's  premiums  saved  on  mortality, 'thereafter  30  per  cent  of 
premiums. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.     In  policies. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life  ? 

Answer.    $500  to  $5,000. 

Give  limiting  ages  for  admission. 

Answer .    18  to  65  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature 

Answer.    Policies  provide  fixed  amount  and  give  right  to  collect  extra  assessments. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  tor  the  purpose  of  paying 
any  expenses? 

Answer.    Except  to  protect  mortuary  fund. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  bow  and  when? 

Answer.    Both. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Annual  renewable  term  rate  actuaries'  4  per  cent  table. 
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How  are  the  emerg^ency,  reierve  or  special  fands  created,  and  for  what  purpose,  and  where 
deposited? 

Answer.  Payment  of  death  losses.  Commercial  Title  Insurance  and  Trust  company, 
Philadelphia. 

What  WIS  the  expected  mortality,  during;  the  past  yegr,  on  mean  amount  of  insurance  in 
force,  accordinir  to  the  acturaries'  table  of  mortality? 

Answer.    None. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    By-laws  and  notices  sent  thirty  days  before  meetingr. 

Are  proxies  contained  in  applications? 

Answer.     In  part. 

Are  there  any  members  or  persons  bavin?  any  proprietary  or  preferred  interest  in  the  asso- 
ciation; or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or  for 
gfuarantee  of  payment  ot  expenses? 

Answer.     None . 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstanding 
claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    $i9,9a3<6s. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Anbwer.     None. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.     Vo. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

KNIGHTS  TEMPLARS  &  MASONS  LIFE  INDEMNITY  COMPANY. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  ot  the  State 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Geo.  M.  Moulton.  First  Vice-President,  John  A.  Crawford. 

General  Manager^  W.  H.Gray.  Second  Vice-President  ^  A.  B.  Huston. 

[Re-incorporated  April  24,  1900,  under  acts  of  General  Assembly.     Approved  June  aa,  1893. 

Commenced  business.  May  37,  1884.  J 

Home  office,  1303  Masonic  Temple,  Chicago,  III. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year t     4S8,96a<67 
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Income  Dnrlnflr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions   for  commissions  or  other  expenses,  as 

follows: 

Membership  fees  required  or  represented  by  applications i       8,236.50 

First  year's  assessments:    For  other  purposes— annual  dues 16,304.50 

Subsequent  years'  assessments:    Expense,  S  100,190.70;  mortuary, 

1300,417.54 400,608.24 

Total  paid  by  members S  495,149.24 

nterest  from  bonds  and  stocks,  $19,511.12;  other  sources,   $226.46.  19.737.  S8 

Profit  on  disposal  of  securities. 35o.oo 

From  all  other  sources,  viz:    Dividend  bonds  on  [forfeited  policies  S9.94 

Total  income  during  the  year $     445,326.76 

Sum  of  both  amounts I  K 904, 289. 43 

Disbarsements  During'  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

Death  claims  or  installments  paid t     349,335.30 

Advanced  payments  ret araed  to  rejected  applicants 125.28 

Paid  members    for    surrender  value,   disability,    17,574.39;  divi- 
dends,   I14.970.33 ".544  72 

Total  paid  to  members  .$     372,00530 

Commissions  and  fees  retained  by  or  allowed  to  agents  on  account 

of  first  year's  fees,  dues,  assessments  or  premiums 16, 884. 11 

Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors.    4.469.37 

Salaries  of  officers 6,500.00 

Salaries  and  other  compensation  of  office  employes 12,779.95 

Medical  examiners'   fees,    whether    paid  direct  by  members  or 

otherwise 2,870.50 

Insurance  department  fees  and  licenses 338.77 

Rent 4,380.00 

Furniture,    1595. 63;    legal    expenses,    $3,716.66;   advertising  and 

printing,   $3,716. 53 8,028.82 

All  other  items,  viz:  Office  expense,  $496.97;  postage,  express  and 

telegraph,  $3,499  82;  traveling  expense,  $15,215.91;  increase  in 

outstanding  dividend  bonds,  $482.30 19,695.00 

(Total  expenses,  l7Si946.5a> 


Total  disbursements $     447,951.82 

Balance S     456,337.61 

Ledger  Aasets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Book  value  bonds',  excluding  interest $    446,814.65 

Cash  in  office,  $1,243.67;  deposited  in  banks,  $27,291.21 28,534.88 

Other  assets,  viz:     Receiver's   certificate.  Commerce  Vault  Co., 

Chicago 13.553.01 

Total $    488.902. 54 

Deduct  ledger  liabilities: 

Dividend  bonds,  $26,848.89;  advance  payments,  $5,716.04 32,564.93 

Total  net  ledger  assets $     456,337.61 
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Non-Ledfirer  Assets. 

Market  value  of  bonds  (not  inclading  interest)  and  stocks  over 

book  value S      12,322  80 

Total  non-ledf^er  assets 

Gross  assets 

NozL-Ledgrer  lilablUties. 

Losses  on  policies,  adjusted,  not  due $      38,000.00 

Losses  on  policies,  not  adjusted,  $6, soo. 00;  resisted,  i34,2S9'4S  •••         4o,3S9*45 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Contingent  fund $     390,400.96 

Total  special  funds 


$      12,322.80 
i~468.660.4i 


78.259  4S 


$     390,400.96 


t     390,400.96 


Exhibit  of  Certificates  or  Policies. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  In  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  3[8t  (be- 
ginning of  new  year)   

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year    

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year..  

Losses  or  claims  unpaid  December  31st  (beginning 

of  new  year)  

Losses  and  claims  incurred  during  the  calendar 


Total 

Losses  and  claims  scaled  down  and  compromised 

during  the  year 

Losses  and  claims  outstanding  unpaid  December 

3i8t  (end  of  year), 

Assessments  collected  during  year 


6,234 
1,116 


7.350 
1,360 


5.990 

30 

104 


134 

no 

24 


$  18,398,250.00 

2,143,300.00 


$  20,541,250.00 

3.410,750  00 


I  17,130,500.00 

89,546.71 
330,250.00 


419.796.71 
:^ii  537.26 

78,259.45 

4i6,9f2.74 


43* 
13 


445 
60 


3*5 
I 

9 


$    1, 427, 5.^. CO 
27,500.00 


t    1,455,036.00 
176, 500. 00 


ic 

9 
I 


i  1,278.536.00 

5,000.00 

26, 000. 00 


3i,oso.oo 

28,000  00 

3,000.00 

18,484.80 


Miscellaneous  dnestions. 


Give  amount  of  entrance  fee,  and  how  paid.' 

Answer.  ($i,ooo-$6.oo),  (S2.ooo-$7.5o),  ($3,000-19.00),  ($4, 000-$  10. 50),  ($S,ooo-$i9.oo). 
Paid  to  company. 

Give  amount  of  annual  dues,  and  how  pail. 

Answer.     5i.ooper  $(,000,  paid  to  company. 

Are  these  specified  in  policies  or  in  by-laws.' 

Answer.     In  both. 

Wb^t  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life? 

Answer.     $5,ooo-$i,ooo. 

Give  limiting  ages  for  admission. 

Answer.    21  years  to  59  years. 
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Do  the  certificates  or  policies  outstandiog  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessment  to  meet  the  same? 

Answer.     Yes. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insafiicient  to  pay  claims  at  maximum  amount? 

Answer.    Guaranteed  by  contingent  fund.    No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertalce  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  snm  of  money  or  thing 
of  value? 

.\nswer.    No. 

If  so,  are  the  amounts  fixed? 

Answer.     Dividend  bonds  which  can  only  be  used   by  members  for  payments  on  policy. 

Give  nature  of  same,  and  how  are  these  payments  orpromises  provided  for? 

Answer.    By  contingent  fund. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when  ? 

Answer.    Yes,  both. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed?  | 

Answer.  Constitution  provides  for  the  levying  of  assessments  according  to  a  given  table 
whenever  the  necessity  arises. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited  ? 

Answers  surplus  after  deducting  expenses  from  sum  of  entrance  fees,  annual  dues  and 
25  per  cent  of  f  ssessments.  Protectionof  members:  First  National  bank,  Illinois  Trust  and 
Savings  bank  and  Central  Safety  and  deposits  vaults. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    Annually  by  mail. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  theasso' 
ciatioa,  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or  for 
guarantee  of  payment  of  expenses? 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  appplicants? 

Answer.     Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors,  of  the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstand- 
ing claims  in  full? 

Answer.     Yes. 

What  is  the  aggregate  amount  of  assessment  or  periodical  call  upon  all  the  policy-holders 
or  members  of  the  corporation  or  association? 

Answer.     l22,ooo  00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such'right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

LATTA   LIFE   ANNUITY   ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of  Iowa, 

pursuknt  to  the  laws  thereof. 

President,  Wm.  J    Latta.  Vice-President,  Wm.  L.  Rbad. 

Secretary i  J,  C.  LUKBR. 

[Incorporated  April  la,  1901.    Commenced  businesi  April  12,  1901.  ] 
Home  office,  No.  528  Good  Block,  Des  Moines,  Iowa. 

Incoxne  During:  Tear. 

As  shown  bj  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  am eunt  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

First  year's  assessments:   Expense .$  6.oo 

From  all  other  sources,  viz:    Advanced  for  promoting  purposes. ..  84.00 

Totalincome  during  the  year $  qo.oo 

Sum  of  both  amounts $  90.00 

DiBbursexuents  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Rent $  40. 00 

Furniture,  legal  expenses,  advertising  and  priming So.oo 

Total  disbursements %  90.00 

Exhibit  of  Certificates  or  Policies. 


Total  business  of 
the  year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  31st 
i  bci^inninfr  of  new  vear) 

275 

S     27s.  000.00 

275 

t       27s.  coo.  CO 

Total 

275 

1     275,000  00 

275 

$         27S.COO.00 

Total    policies   or   certificates    in  force 
December  ^ist  (end  ol  year) 

275 

2 

$     a75iOOo.oo 
t            80.00 

ays 

2 

$      275,000.00 

t           80.00 

Losses  and  claims  unpaid  Decem  ber  31st  (begin- 
ning of  new  year) 

Total                               

a 
2 

$             80.00 
%             Ko.oo 

a 
a 

i                    80  00 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 31st  (end  of  year) 

S               80.0 
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Mlscellaneons  duestions. 

What  is  the  maximum  and  uinimuro  amonot  of  policies  or  certificates  issued  on  any  one 
life? 

Answer.     $2,000— $i,  coo. 

Give  limiting^  a^es  for  admission. 

Answer,    so  to  S5> 

Do  the  certificates  or  policies  outstandioir  specifr  a  fixed  amount  to  be  paid,  regrardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  association  re  ain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.     Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying  any 
expenses? 

Answer.     No . 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  lifd,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.     No. 

Dees  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.     No. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Acswer.    Assessed  twelve  times  the  age  in  cents. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and  where 
deposited? 

.\nswer.     Reserve  fund,  lioo  per  quaiter  oneach  thouiand. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance  in 
force,  according  to  the  actuaries'  table  of  mortality  V 

Ansv«;^r.    6  per  ctnt  per  thousand. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how  ? 

Answer.     June,  by  mail. 

.\re  proxies  contained  in  applications? 

Answer.     No. 

Are  there  any  members  or  persons  having  any  [.roprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or 
for  gnarantre  of  payment  of  expenses? 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.     No. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.     Yes. 

If  so,  state  governing  rules. 

Answer.    By  agreement. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstanding 
claims  in  full? 

Answer.     Not  due. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    $509.43  quarterly. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained  ? 

.Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments  the  basis  or  rate  remaining  the  same? 

Answer.    No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MERCHANTS  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  lawt  thereof. 

President y  A.  H.  Kuldbmbibi.  yUe-President^  Joan  Blaul. 

Secretary,   A.  B.  Hawkins. 

{^Incorporated,  April  4,  1894,  under  Twenty-first  General  .Assembly,  approved  March  17,  1894, 

chapter  6$.    Commenced  business,  June  14,  1894.] 

Home  office,  Burlingtan,  Iowa,  National  State  Bank  Building,  Main  and  Jefferson  streets. 

Salance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $       64, 0%. So 

Inooxne  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 318C. 
Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other   expenses,    as 
follows: 

Membership  fees  required  or  represented  by  applications $       16,827.00 

Expense,  «io,2So. 68;  mortuary,  $36,761.58 47,042.26 

Mortuary  and  ezp*nse Si 246. 16 

Surplus  fund 18,690.50 

Medical  examiners  fees  paid  by  applicant 2,02800 

Total  paid  by  members $     89,833.92 

Interest  from  mortgage.1,  $1,292  67;  other  sources  $1,221.77 2,siS-44 

From  all  other  sources,  viz: 

Advanced  by  directors 481.06 

Advanced  to  agents  repaid 282,81 

Advance  payment  due  to  members  to  mortuary  fund 88.49 

Temporary  loan  Irom  surplus  fund 10,000.00 

Total  income  during  the  year %     103,231.72 

Sum  of  both  amounts $     167,267.22 

Disbursexuents  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Death  claims  or  installments  paid  $     46,17500 

Guarantee  fund  returned  to  beneficiaries 37.oo 

Advanced  payments  returned  to  rejected  applicants  and  to  mem- 
bers of  canceled  certificates 4,650.29 

Advanced  payments  applied  for  payment  of  premiums 70.29 

Total  paid  to  members $     Si, 03a  58 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dnes,  assessments  or  premiums... $  14,892.20 

Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors S90.90 

Salaries,  agents  not  paid  by  commissions 3,197.41 

Salaries  of  officers 3i(^*So 

Salaries  and  other  compensations  of  office  employes 1,299.25 

Medical  examiners'  fees,    whether  paid   direct  by   members  or 

otherwise 2,052.00 

Temporary  loan  of  surplus  fund  returned 4,000.00 

Taxes  on  assessments  income,  I318.84;  insurance  department  fees 

and  licensee,  I211. 77;  internal  revenue,  $S^'38 1,098.99 

Rent , 430.00 

Furniture,    $77  26;    legal  expenses,  $40. co;  advertising,    S202.03; 

printing,  5838.25 i,  157.54 

Advanced  to  agents  to  be  paid  out  of  future  commission 631.00 

All  other  items,  viz: 

Postage,  S950.65;  express, $21. 27:  medical  directors,  I264.12 1,236.04 

Stationery,   $24.25,  traveling  expenses,  $1,764.29;  telegrams, 

$8.38 1,796.9a 

Miscellaneous 283.97 

Total  disbursements $       85,740.30 

Balance $      81,526.92 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Loans  on  mortgages  of  real  estate,  first  liens $  21,400.00 

Deposited  in  banks 17,527.02 

Guarantee  fund  notes  of  members  in  good  standing '...  89.30 

Surplus  notes  of  members  in  good  standing 311037.06 

Agents  debit  balances,  $1,470.61;  bills  receivable,  $165.36 I1635.97 

Other  assets,  viz: 

Loan  to  mortuary  fund  from  surplus  fund  10,000.00 

Total $      81,689.35 

Deduct  ledger  liabilities. 

Agents' credit  balances,  $102.58;  all  other,  $59.85,  Advanced  pay- 
ment due  members $  162.43 

Total  net  ledger  assets $      81,526.92 

Non-liedger  Assets. 

Interest  accrued  on  mortgages ..$  456.06 

Mortuary  assessments  to  become  due  on  post-mortem  policies,  not 
exceeding  one  assessment  nor  the  amount  of  post-mortem 
claims  not  assessed  for 10,000.00 

Other  items: 

Mortuary  assessments  on  hand  subject  to  decision  of  court....  1,169.26 

Total  non-ledger  assets $       11,625.3a 

Gross  assets $      93,152.24 

Deduct  assets  not  admitted. 

.\gentsMebit  balances  not  secured  by  bonds ^  49.00 

Total 49.00 

Total  admitted  assets $      93,io3'2( 
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Non-Ledger  LiabilltieB. 

Losses  on  policies,  adjusted  not  due $ 

Losses  on  policies,  resisted  

Totalliabilities 

Balance  to  protect  contracts 

Comprised  under  the  following^  funds: 

Mortuaryfund $ 

Guarantee  fund 

Surplus  fund 

General  or  expense  fund 

Total  special  funds  


10,000.00 

1,169.26 


1.437  82 

6,114.44 

71,668.05 

a,7i3.67 


II, -69.16 


81,933-98 


t    81,933  q8 


Exhibit  of  Certificates  or  Policies. 


Policies  or  certificates  in  force  December  31st 
(beginDiogof  oewyear)  

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

» 

Total    policirs    or  certificates    in    force 

December  31st  (end  of  year) 

Losses  and  claims  unpaid  Decern ber3i8t(bei?in- 

ning  of  new  year).  

Losses  and  claims  paid  incurred  durin{ir  the 
calendar  year 

Total 

Losses  and  claims  scaled  down  and  compro- 
mised during  the  vear 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 3i8t  (end  of  year)  —  

Assessments  collected  durinsr  year 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


2,902 
1,016 


$  S,  804, 000. 00   I      2,932      $     5.804,000.00 


2, 03a,  000. 00 


986  ,        i,97«.oco.oo 


3.918 

1  7,836,  coo.  CO 

3,888 

'* 

7,77t),coo.co 

373 

746, 003. 00 

373 

$ 

746, 000.  CO 

3,545 

$  7.090,000.00 

3,515 

7, 030, 000.  CO 

I 

1,1^9.26 

1 
I  ! 

1,169.26 

93 

46.275.00 

23 

46,  a:  s.  00 

24 

5        47,444.86 

84 

i 

47.444.26 

2j 

46,275.00 

23 

46,«75.oo 

I 

1,169.26 

Sa. 288.42 

I 

1,169.26 
52.199.62 

MiscellaneouB  duestions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.  Membership  fee  50  cents  per  year  of  age  at  time  of  entry;  those  of  wires, 
dau};hters  and  widows  of  members,  25  cents. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer.     Ten  cents  per  year  of  age  at  time  of  entry;  paid  semi-annually. 

.-\re  these  specified  in  policies  or  in  by-laws? 

Answer.     Yes,  in  both. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life? 

.Answer.  Six  thousand  dollars  in  three  certificates  of  I2, coo  each.  Ages  18  to  35,  56,oco; 
35  fo  45.  I4.000;  45  to  S5,  52,000. 

Give  limiting  ages  for  admission. 

Answer.     Ages  18  to  55  years. 

Do  the  certificates  or  pciicies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.  The  face  value  of  certificates  is  secured  by  deposits  with  the  state  insurance 
department  and  au  asiiessment  on  the  members. 
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If  BO,  State  how  the  amount  is  iruaranteed,  and  whether  such  guarantee  cirriet  with  it  any 
dividend,  surrender  value,  or  endowment  feature. 

Answer.  Payment  of  the  certificates  in  full  is  guaranteed  by  the  assets  of  the  association 
and  the  right  of  assessment  with  no  dividend,  surrender  value  or  endowment  feature. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No  right  to  scale  policies  is  retained.  * 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying  any 
expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  aesessments, 
and  how  and  when? 

Answer.  The  articles  of  incorporation  and  by-laws  authorize  assessment  of  amounts 
required  to  pay  losses. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.  Upon  the  agd  at  entry  as  will  produce  the  assessment  required  to  pay  death 
losses. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose  and  where 
deposited? 

Answer.  By  the  payment  of  So  cents  per  year  of  age  at  time  of  entry  on  each  Sa,  ooo  certifi- 
cate, and  the  interest  upon  all  funds  of  the  association  for  the  purpose  of  paying  any  losses 
which  may  occur  in  excess  of  a  rate  of  ten  deaths  per  annum  per  thousand  members.  When 
reserve  fund  is  loaned,  securities  are  deposited  with  state  auditor. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Officers  by  directors  and  directors  by  members. 

Are  notices  of  election  sent  to  members? 

Answer.    No. 

Are  proxies  contained  in  applications? 

Answer.     No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  cf  the  expense  fund  as  consideration  for  money  advanced  or 
for  guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstanding 
claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  pollc/ 
holders  or  members  of  the  corporation  or  association? 

Answer.     |2,6S3.8o. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     We  issue  none. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MINNESOTA  SCANDINAVIAN  RELIEF  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  lIoN.  Petbr  Nelson.  Vice-President,  C.  Lillethun. 

Secretary,  A.  G.  RosiNG. 

[Incorporated,  Febroary  14,    1879,  under  g:eneral  laws  of  Minnesota*.    Commenced  business, 

February  17,  1879.] 

Home  otiice,  205  Main  Street,  Red  Wiog,    Minnesota. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  the  previous  year .. .  %     101,346.  ^4 

Income  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 

business  December  3i8t. 
Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions   for  commissions   or  other  expenses,  as 

follows: 

Membership  fees  required  or  represented  by  applications %        3,695.00 

First  year's  assessments:  Expense,  $290  49;   mortuary,  51,161.98: 

reserve,  $109.33 1,561.80 

Subsequent  years'  assessments:  Expense,    $17,415.22;  mortuary, 

$69,660.78;  reserve,  $6,554.50 931630.50 

Total  paid  by  members $     98,887.30 

Interest  from  mortgages,  $292.00;  bonds  and  stocks,  $3,7i5>c6 4,007.06 

Rents 36.90 

From  all  other  sources,  viz: 

Overpayment  on  assessments,  $707.07;  dues  on  assessments 
paid,  $98.10;  exchange,  $29.29;  fees  for  changes  of  beneficia- 
ries, $42.00;  increase  of  book  value  of  real  estate  on  account 
of  repairs  $609.38;  miscellaneous,  $10.00 1,485.94 

Totalincome during  the  year $     104,407.10 

Sum  of  both  amounts $     ac5,754.04 

*  The  Minnesota  Scandinavian  Relief  Asstclation  was  organized  February  14,  1879.  under 
the  laws  of  the  State  of  Minnesota  and  the  articles  of  incorporation  recorded  in  the  office  of  the 
secretary  of  state;  but  subsequently  said  articles  were,  on  the  3d  day  of  April  1886,  amended 
and  the  association  reincorporated  under  chapter  184  of  the  general  laws  of  the  state  of 
Minnesota  for  the  year  1885,  and  these  articles  also  amended  on  the  loth  day  of  January  1888. 
both  of  which  are  filed  in  the  office  of  the  insurance  commissioner. 
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Dlsbarsements  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 

December  3i8t: 
Death  claims  or  installments  paid $      70,10000 

Totals  paid  to  members i     70,100.00 

Commission  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums..  2,613.00 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions   6,346.16 

Salaries  of  officers,  li, 200. 00  (secretary);  other  compensation  of 

officers,  $207.20  (medical  director) 1,407. so 

Salaries  and  other  compensation  of  office  emplayes i,S6i.8o 

Medical  examiners'  tees,   whether  paid  direct  by    members  or 

otherwise i,o8s.oo 

Taxes  on  assessments  income,  $4S-20;  insurance  department  fees 

and  licenses,  $813.22. 858.42 

Taxes  on  real  estate  and*  investments,    $772,91;  expenses  and  re- 
pairs on  real  estate,  $s82.So ii35S*4i 

Rent 250.00 

Advertising  and  printing 99^ 03 

All  other  items,  viz: 

Envelopes  and  postage  $109.86;  stationery,  P.  O.  box  rent  and 
telephone  rent,  $63.83;  traveling  expenses  for  directors,  $322:87; 
water  rent,  $5.29;  new  boolcs,  $62. SS;  gas,  $47.80;  fuel,  $34.00; 
expressage,  $4.34;  inventory  and  repairs,  $3.78;  premium  on 
treasurer's  bond,  $50.00;  applied  of  over  payments.  $693.66; 
dues  on  assessments,  $101, 88;  exchange,  $31.79;  amortizement 
on  premiums  paid  for  bonds,  $440.00;  miscellaneous,  $102.71...  2,074.36 

Total  Disbursements $      88,641.40 

Balance $    117,111.64 

Ledflrer  Assets. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
December  ^ist. 

Books  value  real  estate,  unincumbered $       2,562.55 

Loans  on  mortgages  of  real  estate,  ^rst  liens 3,Soo.oo 

Book  value  of  bonds  (excluding  interest) 99«S2S-8S 

Cash  in  office,  $3.13;  deposited  in  banks,  $10,519.41 10,522.54 

Agents'  debit  balances 20.80 

Other  assets,  viz: 

Advanced  on  three  (3)  death  claims,  $918.85;  members'  ledger 

balances,  $74-43 993i  125.02 

Total $    117,125.02 

Deduct  ledger  liabilities: 

Agents'  credit  balances 13,38 

Total  net  ledger  assets $    117,111.64 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $  48,86 

Interest  accrued  on  other  assets 1,678.11 

Rents  accrued,  on  property  or  lease 4900    $        i, 775.9 

Market  value  of  real  estate  ov^r  book  value $  437-45 

Market  value  of  bonds  (not  including  interest)  and 

stocks  over  book  value 3,566.72  4,004.17 

Mortuary  assessments  due  on  last  call  made  within 

sixty  days  on  insurance  in  force $     16, 500. 00 
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Mortuary  assessments  to  become  due  on  post-mor- 
tem policies,  not  exceeding^  one  aisessment  nor 
the  amount  of  post-mortem  claims  not  assessed 
for  liabilities $ 


i6,Soo.oo    $      33,000.00 


Total  ncn-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted: 

Agents  debit  balance  |ao.8o;  members*  ledger  balances  $74-43 $ 

Total 

Total  admitted  assets 


95  a3 


$      38.780-14 
$     155,891.78 


95.«3 


5     155,796.55 


Non-Liedarer  Liiabilities. 


Losses  on  policies,  due  and  unpaid,  $2,400.00;  adjusted,  not  due, 

$[6,Soo.oo $      18,900,00 

Losses  on  policies,  not  adjusted  i6,Soo.oo 

All  other  liabilities,  viz: 

Members' leds:er  balance 330.00 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Accrued  interest  and  market  value  of  bonds  and  real  estate 

over  cost  value $       5,780.14 

Reserve  fund 103,485.24 

Emergency 488  56 

General  or  expense  fuad 10,322.61 

Total  special  funds 


35,7*3.00 


$     120,076.55 


$     120,076,55 


Exhibit  of  Certificates  or  Policies. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st  (be- 
ginning of  new  year)  

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 3i8t  (end  of  year 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  new  year)  

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down  and  compromised 

during  the  ]rear 

Losses  and  claims  outstanding  unpaid  December 

31st  (end  of  year) 

Assessments  collected  during  year  


5.435 
556 


I  5, 801, 500.C0 
401,500.00 


5,991'  $    6,203,000.00 


429 


363,000.00 


5,562 
12 
67 


79 

56 

23 


$    5, 8(0,000.00 
13,500.00 

92,000.00 


105,500.00 

70, 100.00 

35, 400.00 
95.i9«-3o 


871 

12 


232,000  00 
8.500.00 


283 

$ 

a4o,5oo. 

00 

87 

19.500. 

00 

256 

$ 

321,000. 

00 

2 

1.50a 

00 

a 

1,500. 

00 

2 

• 

1,500. 

00 

3,530.45 
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Mlscellaneoas  OneBtions. 

Give  amount  of  entrance  fee  and  bow  paid. 

Anawer.  Six  dollars  for  IS00i  $^  for  Si|000,  $9  for  $1,500,  |io  for  |2,ooo;  collected  by  solic- 
itor from  applicant. 

Give  amount  of  annual  dues  and  how  paid.      Are  tbese  specified  in  policies  or  by-laws? 

Answer.     No  annual  dues  are  charged. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life?    Give  limiting  ages  for  admission. 

Answer.    Two  thousand  dollars,  iSoo;  18  to  4$  years. 

Do  the  certificaies  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  1  egardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature. 

Answer.  Guaranteed  partly  by  the  reserve  fund  and  partly  by  the  agreement  in  the  con- 
tract with  the  certificate  holder  to  pay  such  assessments  as  are  required  by  the  by*laws  of  the 
association,  and  as  will  be  sufficient  to  pay  all  just  claims  upon  the  association.  No  dividend, 
surrender  value  or  endowment  is  allowed  the  guarantee. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.     No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying  any 
expense? 

Answer.    Yes. 

If  so,  what  amount  and  under  what  circumstances? 

Answer.  Seven  per  cent  of  the  total  assessments  collected  are  set  off  to  the  reserve  fund 
to  be  used  only  when  the  mortality  shall  exceed  the  rate  in  the  American  mortality  tables;  80 
per  cent  of  the  balance  is  set  off  to  the  benefit  fund  and  the  remainder  to  the  contingent  fond. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.     Yes,  in  both,  whenever  needed. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

.Answer.  The  American  tables  of  mortality  are  used  as  a  basis  in  fixing  the  rates  of  assess- 
ments which  are  levied  according  to  age  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  far  what  purpose,  and  where 
deposited? 

Answer.  Seven  per  cent  of  the  assessments  collected  are  set  off  as  a  reserve  fund.  It  was 
created  for  two  purposes,  viz:  Firsts  for  paying  death  claims  when  the  mortality  shall  exceed 
the  rate  of  the  American  mortality  tables;  Second,  to  form  a  guarantee  fund  as  security  for  the 
payment  of  death  Ijsses. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance  in 
force,  according  to  the  actuaries'  table  of  mortality? 

Answer.    No  mathematical  reserve  is  computed  upon  the  associatioa's  policies. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.     Partly. 

If  not,  how  are  they  selected? 

Answer.  The  president,  the  vice-president,  the  directors  and  the  examining;  committee 
are  elected  at  the  annual  meeting  of  the  members,  but  the  board  of  managers  (consisting  of 
the  president,  or,  in  his  absence,  of  the  vice-president,  three  directors,  and  the  secretary),  the 
secretary,  the  treasurer  and  the  medical  director  are  elected  by  the  directors  at  the  annual 
meeting.  The  finance  committee  (consisting  of  three  directors)  is  appointed  by  the  president 
at  the  annual  meeting  01  the  board  of  directors. 

Are  notices  of  election  sent  to  members? 

Answer.     No. 

Are  proxies  contained  in  applications? 

Answer.     No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the  asso 
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cistion,  or  receivinsr  any  part  of  the  expense  fund  at  consideration  for  money  advanced,  or  for 
grvArantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persona  otiier  than  the  fam- 
ilies, heirs,  relatires  and  dependents,  or  actual  creditors  of  the  member? 

Answer.    Yes. 

If  80,  state  governing  rules. 

Answer.    See  annexed  rules.  * 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstaoding 
claims  in  fu'l.'* 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy  hold- 
ers or  members  of  the  corporation  or  association? 

Answer.     .About  l4,iSo  oo. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs   of  the 
MUTUAL   LIFE   ASSOCIATION   OF   IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  oi  State   of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Joh.h  Haybs.  Vice-President,  Charles  T.  Granger. 

Secretary,  O.  P.  Worsley. 

[Incorporated,  .August  29,  1895,  under  title  9,  Code  1873.    Approved  Augusta,  1893,  chapter  7. 

Commenced  business,  February  i,  1896.] 

Homecffice,  Red  Oak,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year %      21,276.76 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

Membership  fees  required  or  represented  by  applications I        2,08s. 00 

First  year's  assessments:  Expense,  $$03.  S7:  mortuary,  $i,349-03>*  i,8S2.6o 

Subsequent   years'  assessments:  Expense,   $i,597'7o;  mortuary, 

iio.535.07 12,132.77 

Total  paid  by  members I       16,070.37 

Interest  from  mortgages S5o  ^3 

Total  income  during  the  year t      16,611.00 

Sum  of  both  amounts %      37.897.;6 
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DUbursementa  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3i8t. 

Death  claims  or  installments  paid $        i,ooo.oq 

Advanced  payments  returned  to  rejected  applicants 616.74 

Paid  beneficiaries,  mortuary  dividends 66.32 

Total  paid  to  members t        i,683.c6 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums..  1,388.50 

Salaries  and  allowances  of  mansfifers  and  assents  not  paid  by  com- 
missions   4S0.98 

Salaries  of  officers 1,000.00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or  oth- 
erwise   473.50 

Taxes  on  assessments  income,  |8i  10;  insurance  department  fees 

and  licenses,  $22.00,  103.10 

Rent  for  association's  use  of  own  buildings,  less  sub-ieases 180.0S 

Furniture,  I108.10;  advertising  and  printing,  I447.SS S5S>3S 

All  other  items,  viz:  postage,  exchange,  express  and  revenue 105.69 

(Total  expenses,  14,257.17.) 

Total  disbursements $        5,940.33 

Balance S3i,957.53 

Ledger   Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Loans  on  mortgages  of  real  estate $     20,100.00 

Cash  in  office,  $683.87;  deposited  in  banks,  l7i739'23 8,423.10 

Bills  receivable ....  3,434.43 

Total J 3». 957.53 

Total  net  ledger  assets,  as  per  balance S       3ii9S7-S3 

Kon-Ledarer  Assets. 

Interest  accrued  on  mortgages     t  452.73 

Premiums  due  on  last  call  made  within  sixty  days  on  insurancs  in 

force 8,839.05 

Total  non-ledger  assets $        9,191.78 

Gross  assets $      41,349.31 

Total  admitted  assets $      41,349.31 

Kon-Lederer  Liabilities. 

All  other  liabilities,  viz:  mortuary  dividends  accrued $  8.91 

Total  liabilities 8.91 

Balance  to  protect  contracts $      41,240.40 

Comprised  under  the  following  funds: 

Mortuary  fund $  12,263.07 

Reserve  fund 25,198.02 

Sinking  fund 2,773-77 

General  or  expense  fund 1,005.54 

Total  special  funds t      41,240.4a 
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Exhibit  of  Certifloates  or  PolicieB. 


Total  busineet  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
durinif  year. 


No. 


Amonnt. 


Policies  or  certificates  in  force  December  3i8t  (be- 
ifinning  of  new  year) 

Policies  or  certificates  written  or  increased  dufinir 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber ^ist  (end  of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Premiums  collected  during  year 


S39 

139 


668 
42 


6a6 
I 


608,003.00 

199, 000. 00 


807, 000. CO 

49,000.00 


i    758,000.00 

1,000.00 

13,98;.  37 


SOI 
133 


634 

40 


S94 


S74i  000.00 
i9o,Soaoo 


764,500.00 
46,000  00 


718,000.00 


13,3*5.39 


MiscellaneoaB  duestions. 


Give  amount  of  entrance  fee,  and  bow  paid? 

Answer.    Ten  dollars  for  each  one  thousand  ot  insurance;  paid  in  advance. 

Give  amount  of  annual  dues,  and  bow  paid.     Are  these  specified  in  policies  or  in  by-laws  ? 

Answer.  Three  dollars  per  thousand  of  insurance;  articles  of  incorporation  and  certificate 
of  membership. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life  ?  Give  limiting  ages  for  admission. 

Answer.     I3, 000 — $ (, 000:  ages  60  to  20  years. 

Do  the  certificates  or  policies  outstanding  speciiy  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same  P 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature. 

Answer.     By  annual  premiums,  payable  in  advance;  no  endowments  written. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  incufiScient  to  pay  claims  at  maximum  amount  ? 

No.  In  the  6vent  of  a  death  rate  in  excess  of  fifteen  to  the  thousand,  each  member  is  to 
pay  one-fifteenth  of  the  annual  rate  of  payment  on  each  death  per  thousand  in  excess  of  fifteen 
for  that  particular  year. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
any  expenses  ? 

Answer.     No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  Hie,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value  ?   If  so,  are  the  amounts  fixed  ? 

Answer.  Write  no  endowments.  After  a  period  of  years  stated  in  policy,  over  payments 
may  be  used  to  pay  future  premiums,  or  withdrawn  in  cash  at  the  option  of  the  insured. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
And  how  and  when  ? 

Answer.     Articles  of  incorporation  and  policy. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed  .' 

Answer.  Annual  payments  to  mortality  fund,  paid  in  advance,  which  provide  for  fifteen 
deaths  for  each  1,000  policies  of  3i,  ooo  each  at  the  average  of  35  years,  eighteen  deaths  at  aver- 
age age  of  40,  twenty-four  deaths  at  average  age  of  50  and  other  averages  in  the  same  ratio. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and  where 
deposited  P 

Answer.  Reserve  fund  created  by  over  payments  to  the  mortality  fund,  amount  thus  re- 
served December  31,  1901,  $25, 198.03;  for  benefit  of  persistent  members ;  as  invested,  with  tbe 
auditor  of  state. 
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What  was  the  expected  mortality,  during  the  past  year,  od  mean  amount  of  insurance  in 
force,  according  to  the  actuaries'  table  of  mortality  ? 

Answer.    Ss«440-oo;  the  association's  experience,  |i, 000.00*] 

Are  the  officers  and  directors  elected  by  the  members  ? 

Answer.     Directors. 

If  not,  how  are  they  selected  ? 

Answer.    Officers  by  directors. 

Are  notices  of  election  sent  to  members  ? 

Answer.    Yes. 

When  and  how  ? 

Answer.    One  month  before  meeting. 

Are  proxies  contained  in  application  ? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  ioterc;st  in  the  asso- 
ciation; or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or  for 
guarantee  of  payment  of  expenses  ? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the  fam- 
ilies, heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member  ? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstand- 
ing claims  in  full  ? 

Answer.     Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy  hold- 
ers or  members  of  the  corporation  or  association? 

Answer.     Annually,  $14,937.07. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.     No. 

Or  increased  the  ratio  or  nomber  of  assessments,  the  basis  or  rate  remaining  the  same  ? 

Answer.     No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MUTUAL  AID  SOCIETY  OF  THE  GERMAN  LUTHERAN  SYNOD  OP 

IOWA  AND  OTHER  STATES. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President^  O.  Kraushaar.  y ice-President,  John  Sohl. 

Secretary t  G.  .\.  Grossmann. 

[Incorporated,  June  28,  1882,  February  22,  1896,  under  Icwa  state  laws.     Commenced  business, 

September  24,  1879.] 

Home  office,  xii  Bremer  avenue,  Waverly,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  the  previous  year..  t      31,722.52 
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Inoome  During  Tear. 

At  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

Membership  fees  required  or  represented  by  applications.mortuary , 
I27&. 70;  expense,  S806.00 $ 

Subsequent  years'  assessments:  Expense,  $4,005.15;  mortuary, 
$47,012.50  

Medical  examiners'  fees  paid  by  applicant 

Total  paid  by  members $ 

Interest  from  mortgages 

Rents 

From  all  other  sources,  viz:    Changing  certificates  and  dnplicates. 

Totalincome  during  the  year 

Sum  of  both  amounts 


1,082.70 

51.017.6S 
245.00 

52,345.35 

1.246.15 

175.00 

31.00 


$ 
$ 


85.520.0s 


DiBbnrsements  Dnrinff  Tear. 


As  shown  by  the  boolcs  at  home  office  at  close  of  business  Decem- 
ber 31st. 
Death  claims  or  installments  paid  $ 


(Total  expenses,  $3,372.74.) 
Total  disbursements 


Balance 


47, 500. 00 


Total  paid  to  members $     47,500.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums...  227.00 
Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions   42.00 

Salaries  of  officers ii499-3i 

Medical   examiners'    fees,  whether   paid  direct  by  members  or 

otherwise         .  314.25 

Taxes  on  assessments  income,  $49.03;  insurance  department  fees 

and  licenses,  $146.20 195.23 

Taxes  on  real  estate  and  investments,  $21.75;  expenses  and  repairs 

on  real  estate,  $171.50    193.25 

Legal  expenses,  $61.00;  advertising  and  printing,  $167.25....  223.25 

Losses  on  disposal  of  real  estate 43S.oo 

All  other  items,  viz:    Postage,  express,  etc  238.45 


$ 


50.872.74 
34.647.28 


Ledger  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  real  estate,  unincumbered $  291.71 

Loans  on  mortgages  of  real  estate,  first  liens 24,315.00 

Book  value  of  bonds  (excluding  interest)  885.31 

Deposited  in  banks 8,337.16 

Other  assets,  viz: 

Loans  on  personal  note. 800.00 

Loans  under  foreclosure 18. xo 

Total  net  ledger  assets  as  per  balance 


$      34,647.a8 
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Non-Ledflrer  Assets. 


Interest  due,  I93.00;  accrued,  |6so.6s,  on  mortgaffes. i         743-6$ 

Interest  accrued  on  other  assets 39<83 


Total  non-ledger  assets , 


Gross  assets 

Deduct  aRsets  not  admitted: 

Loans  on  personal  security $ 

Loans  under  forelosure 


Total 

Total  admitted  assets. 


800.00 
18.10 


t 
J 


783.48 


$      35.430.76 


8x8. 10 


34i  613.66 


Non-Ledffer  Liabilities. 


Losses  on  policies,  adjusted,  not  due $       3,000.00 

Total  liabilities I 

Balance  to  protect  contracts $ 

Comprised  under  the  followfng  lunds: 

Mortuary  fund $     33,304.37 

Reserve  fund 7,783.11 

General  or  expense  fund 525.18 


Total  special  funds, 


3,000.00 


31,612  66 


$       3if6i3.66 


Exhibit  of  Certificates  or  Policies. 


Total  business  of  the 
year. 


No. 


Amount. 


Business  in  Iowa  dur- 
ing the  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
the  year 

Total  policies  or  certificates  in  force  De- 
cember 3i8t  (end  of  year)    

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  new  year) 

Losses  and  claims  incurred  during  the  calendar 
year  


Total 

Losses  and  claims  paid  during  the  year 

Losses  and  claims  outstanding  unpaid  December 

31st  (end  of  year) 

Assessment  collected  during  year 


4.389 
13 
38 


5' 
48 

3 
9 


$4i2i8,Soo.oo 

241,500.00 


l4,46o,oco.oo 
1x4,000  00 


$4,346,000.00 
13,000.00 
37, 500.  CO 


50,500.00 
47. 500  00 

3,000.00 
51,017.65 


549 
31 


$    548,500.00 
31,000.00 


580 

17 

$ 

579,500.00 

X7,ooo.oo 

563 

i 

563.500.00 

4 

4,  coo.  00 

4 

4 

$ 

•  •  • 

4,0:0.00 
4,000.00 

6,726  xo 


Misoellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.    Three  dollars  and  twenty-five  cents  and  one  assessment  at  time  of  entering. 
Give  amount  of  annual  dues,  and  how  paid. 
Answer.     One  dollar  per  annum,  payable  semi-innually. 
Are  these  specified  in  policies  or  in  by-laws? 
Answer.    In  by-laws. 


280  IOWA  INSURANCE  EtBPORT. 

What  is  the  maximum  and  minimum  amount  of  the  poiicief  or  certificates  issued  on  any 
one  life  ? 

Answer.    $$00.00  and  |i, 000.00. 
Give  limiting  ages  for  admission. 
Answer.    Age  18  to  so  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same  i 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  aisessment  are  insufficient  to  pay  claims  at  maximum  amount  ? 

Answer.     Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
any  expenses  ? 

Answer      No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value?    It  so,  are  the  amounts  fixed? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments 
and  how  and  when? 

Answer.    Yes,  in  by-laws. 

Upon  what  basis  and  manner  are  your  regular  assesments  computed? 

Answer.    They  are  collected  as  death  losses  require. 

How  are  the  emergency  reserve  or  special  funds  created,  and  for  what  purpose  and  where 
deposited  ? 

Answer.  Admission  fees,  interest  and  dues  less  expenses.  For  death  losses  only. 
Trustees  authorized  to  loan  on  first  (real  estate)  mortgage,  deposited  with  state  auditor. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance  in 
force,  according  to  the  actuaries'  table  of  mortality r 

Answer.     Have  no  table. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.     Yes. 

Are  notices  of  election  sent  to  members  ? 

Answer.    Yes. 

When  and  how? 

Answer.     Every  three  years  by  delegates. 

Are  proxies  contained  in  applications? 

Answer.     No. 

Are  there  auy  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or 
for  guarantee  of  payment  of  expenses  ? 

Answer.     No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.     Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the  fami- 
lies, heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstand 
ing  claims  in  full? 

Answer.     Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.     ^5,191.30.     Number,  9  in  1901. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No.j  " 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

MUTUAL  RESERVE  FUND  LIFE  ASSOCIATION, 

Orgabized  under  the  lawi  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  ibereot. 

President,  Frbdbrick  A.  Boknham.  First  Vice-President,  Gbo.  D.  Bldkidge 

Secretary^  Chaklbs  W.  Camp. 

[Incorporated,  Feb.  i88i,  under  act  June  n,  1891,  under  laws  of  New  York.      Reincorporated 
under  chapter  7,  laws  of  1883.      Approved  May  13,  187s,  chapter  267.      Commenced 

business  Feb.  9,  1881.] 

Home  office,  309  Broadway,  New  York. 

Balance  Sheet. 
Amount  of  net  ledger  assets  admitted,  Dec.  3tst  of  previous  year  |ii,si4,932.8[ 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3!St. 

Gross  amount  paid  by  members  to  the  association  or  its  agrents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

First  year's  assessments:    Expense,  mortuary,  reserve $    336,811.00 

Subsequent  years'  assessments:    Expense,  mortuary,  reserve...    6,903,631.93 

Total  paid  by  members $7,240,442.93 

Interest  from  mortgatres,  12^.118,79;  bonds  and  stocks,  $14,425.31; 

other  sources,  $143, 173. 83 i82,7i7-93 

Rents  (including  150,400  for  association's  use  of  own  buildings). ..        143,470.75 
From  all  other  sources,  viz:    Fees  for  alterations  in  policies 252.99 

Total  income  during  the  year S  7,566.884.60 

Sum  of  both  amounts  519,081,817.41 

Disbarsexnents  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  b^^siness  Decem- 
ber 31st. 

Death  claims  or  installments  paid 14,789,292.64 

Old  age  benefits,  $9,832  31;  disability,  sick  or  accident  benefits, 

$6,705.14 16,537.45 

Paid  members  for  surrender  value,  including  premium  notes  voided 

by  lapse,  $2,294,956.67;  for  dividends,  $95,462.56 2,390,419,23 

Total  paid  to  members $7, 196,249.32 
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Commissions  sad  fees  retained  by  or  paid  or  allowed  to  agents  on 
account  of  first  year's  fees,  dues,  assessments  or  premiums, 
1192,089.74;  subsequent  years,  $81,978.0$ I    27S.067.79 

Commuting  renewal  commissions 211,666.67 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions         1S8.03S.40 

Salaries  of  officers 99i379«72 

Salaries  of  office  employes 208,442.21 

Medical  examiners'  fees,  whether  paid  direct  by  members  or  other- 
wise           23,620.30 

Taxes  on  assessments  income,  Ssx,i7i.7S;  Insurance  deparcment 
fees  and  licenses,  $2S,4So.72;  municipal  licenses,  $9Si.io;  tax 
on  franchise,  $3S.oo 47,6o8.S7 

Taxes  on  real  estate  and  investments,  |88,o3S.  7S;  expenses  and 

repairs  on  real  estate,  $104,931.99 i92i937-74 

Rent  (including  $$0,400  for  association's  use  of  own  buildings),  less 

sub-leases 7S.3o3<48 

Furniture,  $2,944.42;  legal  expenses,    $40,299.9$;  advertising  and 

printing,  $62,23673 io$,47s.xo 

All  other  items,  viz:  Postage,  $32,481.89;  traveling,  $28, 24$.  98; 
actuarial,  $27,441.24;  investment,  $1,200;  general  office,  $129,- 
337.97;  internal  revenue  tax,  $3,010.84;  expenses  investigating 
and  adjusting  ($4, 80S,  830.09}  of  deaths  and  other  benefit  claims, 

$i5S,ia4.o3 $    376,841.95 

(Total  expenses,  $1,774,375-93.)  

Total  disbursements $  8, 970, 62$.  2$ 

Balance $10,111,192.16 

Ledg-er  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  real  estate,  unincumbered $    679,910.96 

Loans  on  mortgages  of  real  estate,  first  liens $34,150.00 

Loans  secured  oy  pledge  of  bonds,  stocks,  or  other  collateral 283,044.80 

Premium  notes  on  policies  in  force  7,129,324.80 

Book  value  of  bonds  (excluding  interest)     435i533'6i 

Cash  in  office,  S908.87;  deposited  in  banks,  $812,608.3$    8x3,Si7.22 

On  deposit  in  collecting  banks  and  with  bonded  collectors 148,678.40 

Agents'  debit  balances ..  90,339.11 

Total $10,114,499.00 

Deduct  ledger  liabilities: 

Agents'  credit  balances $       3i  306.84 

Total  net  ledger  assets,  as  per  balance $10,1x1, 192. 16 

Non-Liedger  Assets. 

Interest  due,  $1,147. 31;  accrued.   $4,616. xS,   on  mort- 

srages $    5,763-46 

Interest  due.  $2,141.72;  accrued,  $ti4,2S3.6$,  on  other 

assets ii6,39S.37 

Rents  due 4,727.07 

$    126,885.90 

Market  value  of  real  estate  over  book  value 27, 749'54 

Mortuary  assessments  due  on  last  call  made  within 
sixty  days  on  insurance  in  force.  Mortuary  assess- 
ments to  become  due  on  post-mortem  policies,  not 
exceeding  one  assessment,  nor  the  amount  of  post- 
mortem claims  not  assessed  as  included  in  liabil- 
ities   213,500.49 
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Other  items,  net  deferred  premiums  on  policies  ag^ainst 

which  foil  year's  reserve  is  charged  as  a  liability...  $     889,750.34 

Total  non-ledger  assets 

Gross  assets : 

Deduct  assets  not  admitted: 

Agents' debit  balances  not  secured  by  bonds I     90,339.  ax 

Depreciation  in  ledger  assets  to  bring  same  to  market  value,  it  less 

than  book  value,  bonds  and  stocks Xi77fi>oS 

Premium  note  or  loans  and  net  premiums  in  excess  of  reserve  on 

policies 156,35841 

Total 

Total  admitted  assets 


<i,a67,886a7 
111,379.078.43 


$     248,47367 
1x1,130,604.76 


Non-Ijedfirer  Ijiabllities. 


Losses  on  policies,  due  and  unpaid,  116,060.74;  adjusted,  not  due, 

$ao8,5x7.xa ....  $    236,577.86 

Losses  on  policies,  not  adjusted,  $428,3ix.39:  resisted,  1118,2x7.95  546,529.34 

Losses  on  policies,  no  proof  received 4x2,775.00 

Annuity  benefits  due  or  accrued  remaining  unpaid. x, 200. 00 

Salaries,  retns,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc. ,  due  or  accrued 71,292.62 

Unpaid  dividends  due  policy  holders 38,925.54 

Assessments  paid  before  due         19,511.25 

Net  present  value  of  all  outstanding  policies  in  force 9,068,468  66 

All  other   liabilities,   viz :    Reserve  for  amount  of  death  losses 

occurring  prior  to  Dec.  31,  1901,  unpaid  on  that  date 50,003.00 

Total  liabilities 

Balance  to  protect  contracts 


S  10.445, 280.27 
I   685,324.49 


Exhibit  of  Certifloates  or  Polioies. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  jist 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 3  St  (end  of  jear) 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  new  year).  

Losses  and  claims  incurred  during  the  calendar 
year 


Total 

Losses  and  claims  paid,  scaled  down  and  com- 
promised during  the  year 

Losses  and  claims  outstanding  unpaid  December 
31st  (end  of  year) 

Assessments  collected  during  year 


8o,7c8 
12,042 


92.750 
23.954 


68.796 

757 

1,655 


a.  39a 
1,908 

484 


•188,486,674.00 

x,o7o 

21,648,365.00 

43 

•2io,x35,o39.oo 

i,xi3 

54,776,4X2.co 

514 

«x55,358,627.oo 

599 

1,825,128.82 

5 

4,613,755.6a 

a3 

$   6.438,884.44 

a8 

5,243,002.24 

25 

1,195.88220 
7.179.47x86 

3 

$2,300,125.00 

57, 996. 00 

$2,358,121.00 

1.094.3x500 

$i,263,8c6.oo 

11,300.00 

66, 750. 00 

$      77,750.00 

7X,coo.oo 

6, 750. 00 
36,9x4.79 
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MlsoellaneoaB  QnoBtions. 

Give  amount  of  eDtrance  fee,  and  how  paid? 

Aciwer.  Membership  fees  abolished  early  in  189",  exceptirg  in  the  case  of  rome  foreign 
business. 

Give  amount  of  annua]  dues,  and  how  paid?  Are  these  specified  in  policies  or  in  by-laws? 

Answer.  1  hey  change  according  to  contract  at  I2.00,  $3.co,  l4.5oacd  $6.00  per  1 1, 000  of 
insurance,  the  first  rate  named  apolyiog  to  policies  issued  pnor  to  October  i,  188S;  since  July 
I,  1899,  net  premiums  actuaries'  table  4  per  cent,  loaded  by  various  percentages  to  produce 
gross  premiums.    Some  in  by-laws,  others  in  rules  of  board. 

What  is  the  maximum  and  minimum  amount  of  the  policies  cr  certificates  issued  on  any 
one  lift? 

A  nswer .    iSo,  oco.  00. 

Give  limiting  ages  for  admission? 

Answer.     Age,  18  to  60  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

It  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature? 

Answer.     None. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.  The  accumulated  reserve  or  emergency  funds  are  a  guarantee  for  payment  of 
claims  in  full.  All  policies  now  issued  provide  for  maintenance  of  full  reserve,  actuaries'  table 
4  per  cent.     No  guarantee  of  dividend  or  surrender  value. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
expenses? 

Answer.    No. 

II  so,  what  amcunt  and  under  what  circumstances  ? 

Answer.  Certain  expenses  named  in  section  i,  Article  V,  of  constitution  or  by-laws  are 
paid  fiom  moneys  received  under  mortuary  calls,  but  only  the  net  receipts  belong  to  mortuary 
fund;  none  of  mortuary  or  reserve  fund  can  be  used  for  expenses  of  any  kind. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertaice  and  promise  to 
pay  to  members  daring  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value?  If  so,  are  the  amounts  fixed  ? 

Answer.  Issue  endowment  policies  and  grant  surrender  values  based  on  full  statutory 
reserve. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.     Both. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer  Basis  of  assessment  ase  ps  determined  by  contract.  Tables  based  on  American 
and  actuaries'  tables  of  mortality. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer.     The  surplus  assets  of  the  association  as  determined  by  the  several  contracts,  to- 
gether with  the  net  earnings  of  expense  funds,  are  deposited  with  trust  companies  or  bank  and 
government  officials  for  the  payment  of  contingent  obligations  of  the  association  as  explained 
in  its  constitution  or  by-laws.     All  policies  now  if  sued  provide  for  reserve  on  basis  of  actuaries 
table  with  4  per  cent  interest. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance  in 
force,  according:  to  the  actuaries'  table  of  mortality? 

Answer.  The  association  b^d  for  several  years  computed  the  reserve  on  basis  of  actuaries' 
table  of  mortality  with  interest  at  4  per  cent,  and  values  the  purely  assessment  business  as  term 
insurance  at  attained  age,  as  if  full  annual  premium  has  been  paid,  add  other  contracts  accord- 
ing to  their  terms.  All  business  written  since  January  i,  1901,  is  upon  American  experience 
table  of  mortality  with  interest  at  3H  per  cent.  The  full  mathematical  reserve  is  1^,068,468  66. 
Expected  death  loss,  actuaries'  table,  $4,097,000  00. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer.    Directors  so  elected. 

If  not,  how  are  they  selected? 
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Answer.    Officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.     Yes. 

When  and  how? 

Answer.     By  mail,  not  more  than  sixty  days  prior  to  annual  meeting. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  voney  advanced  or 
for  guarantee  of  payment  ot  expenses? 

Answer.    No, 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  Issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives,  and  dependents,  or  actual  creditors  of  the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstanding 
claims  in  full? 

Answer.  Yes ;  the  claims  not  paid  at  their  face  were  those  on  policies  under  which  there 
was  fraud  in  obtaining  the  insurance,  or  subsequent  violation  of  contract  terms.  In  19a  cases 
the  age  of  the  applicant  was  understated  in  the  application  and  the  amount  paid  upon  the  claim 
was,  for  actual  age,  the  full  amount  for  which  the  policy  holder  had  paid.  On  the  basis  of 
stated  age  the  amount  was  1387,356.7$;  on  the  basis  of  frue  age,  $309, 463.33.  It  has  ability  to 
pay  all  outstanding  claims  in  full. 

Whatistheagregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy  holders 
or  members  of  the  corporation  or  association? 

Answer.    The  average  bi-monthly  receipts  are  IS63, 700.00 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.  Three  special  calls  were  levied  on  the  ten  year  distribution  deposit  plan,  to 
establish  advance  payments  for  death  losses. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Acswer.    Three  special  assessments  as  above. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     Only  as  stated  above. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
SCANDINAVIAN  MUTUAL  AID  ASSOCIATION, 

Organized  under  the   laws   of  the  State  of   Illinois,  made    to    the   Auditor  of  State   of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Dr.  S.  P.  A.  Lindahl.  Vice-President ^  N.  J.  Olbbn. 

Secretary^  Nbls  Nilson. 

[Incorporated,  September,  12,  1893;  reincorporated  February  17,  1894,  under  general  laws  of 
Illinois;  approved  June  18,  1883.     Commenced  business,  October  36,  1883.3 

Home  office,  347  £•  Main  street,  Galesburg  111. 

Balance  Sheet. 
Amonnt  of  net  ledger  assets  December  3i8tof  previouslyear %     316,668.08 
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Income  I>uxiD.g  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  tor  commissions  or  other  expenses,  as 
follows : 

Mem  bership  fees  required  or  represented  by  applications $  Soi.  00 

First  year's  assessments:    Expenses,    I3X.45;  mortuary,  I3S4  89; 

reserve,  139.43 ,   425.77 

Subsequent  years' assessments:    Expense,  liS.  140.22;  «Qortuary, 

SiSs.asS. 41;  reserve,  $20,584.36  220,992.89 

Medical  examiners' fees  paid  by  applicant 127.00 

Total  paid  by  members    $  222,036.66 

Bonds  and  stoclcs,  S7> 27S  oc;  on  deoosits,  I983. 27 8,258.27 

From  all  other  sources,  viz:   reinstatements,    I729.92;   previous 

shortages,  I80. 55;  internal  revenue  stamps,  Sr).to 839.67 

Total  income  during  the  year $     231,134.60 

Sum  of  both  amounts $     447,80268 

Dlabnrsements  During"  Tear. 

As  shown  by  the  books  at  homo  office  at  close  of 

business  December  31st. 
Death  claims  or  installments  paid  $    154,769.90 


Total  paid  to  members $    154,769.90 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  admission  fees  463. 00 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions  1,132.00 

Salaries  of  officers,  $3,350;  other  compensations  of  officers,  $816.55  4|X66  55 

Salaries  and  other  compensation  of  office  employes 51O09.67 

Medical  examiners'  fees,  whether  paid  direct  by  members  or  other- 
wise   127.00 

Insurance  department  fees  and  licenses 657.77 

Furniture,   90  cents;  legal  expenses,    $309.00;   advertising    and 

printing,  $8c8.o5 1,117.95 

All  other  items,  viz:  Postage,  $3,471-68;  light  $75.69;  telephone 
rent,  $25.40;  internal  revenue  stamps,  $150.00;  traveling  ex- 
penses, $101.82;  miscellaneous,  $33.10;  taxes,  $147>3S;  depre- 
ciation of  bonds,  $590.65  4i598.69 

(Total  expenses,  $i7>786  67.) 
Total  disbursements $      172,556.57 

Balance $     275,246.11 

Ledffer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  3i8t. 

Book  value  of  bonds  (excluding  interest) $    219,600.03 

Cash  in  office,  $211.58;  deposited  in  banks,  $55,419.51 55t63i.09 

Agents'  debit  balances 349>3o 

Total $    275,580.39 

Deduct  ledger  liabilities: 

All  other  advanced  assessments 334.28 

Total  net  ledger  assets   as  per  balance $     275,246.11. 
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Non-Ledg'er  AstMts. 


Interest  accrued  on  other  assets $ 

Total  non-leds^er  assets  

Gross  assets 

Deduct  assets  not  admitted. 

Agents'  debit  balances  not  secured  by  bonds 

Total "" 

Total  admitted  assets 


500.00 


349.. ^0 


I 


Soo.oo 


f     275,746.11 


349.30 


I    875.396. 81 


Non-Ledfirer  Liabilities. 


Losses  on  policies,  not  adjusted $     22,000.00 

Present  value  future  payments  on  installment  policy  claims  .....  1,018.89 


Total  liabilities 

Balance  to  protect  contracts, 


$       23,018.89 
I     252,377.9* 


Comprised  under  the  following  funds: 

Mortuary  fund 

Emergency  fund  

General  or  expense  fund 


$     22,031.75 

229,  770.  42 
575.75 


Total  special  funds 


I     252,377.9* 


Exhibit  of  CertificateB  or  FolicieB. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certiticates  in  force  December  3x81 
(beginning  of  new  year)      

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 3i8t  (end  of  jear)  

Losses  and  claims  unpaid  December  3i8t  (begin- 
ning of  new  year) 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  paid,  scaled^down  and  compro- 
mised during  the  year    

Losses  and  claims  outstanding  unpaid  December 
3xst  (end  of  year)      

Assessments  collected  during  year 


10,933 
107 


11,040 
1.333 


9.707 

18 

117 


135 

119 
16 


913,141.000.00 

835 

XI7,C00  00 

€13.258,500.00 

835 

1,553.000.00 

9a 

•11,703,500.00 

743 

26,200.00 

3 

150,569.90 

9 

1  176,769.90 

12 

154.769.90 

11 

22,000.00 

221,408.66 

I 

•  •  «  ■  • 

$    970,000.00 


I    970,000.00 
I 13. Soo.oo 

$    856,500.00 

2,800.00 

11,000.00 

$      13,800.00 

12, 800.  CO 

1,000.03 
16.097.37 


MlBoellaneoua  c  Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.  From  $4.00  to  lio.oo  is  collected  upon  each  application  according  to  amount  of 
insurance,  running  from  I500  to  $3, 000. 

Give  amount  of  annual  dues,  and  how  paid.    Are  these  specified  in  policies  or  in  by-laws? 

Answer.  The  by-laws  authorize  the  collection  of  xo  cents  upon  each  |i,ooo  of  insurance  for 
expenses  with  each  assessment. 
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What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issaed  on  any 
one  lile? 

Answer.    $3,om.oo,  maximum;  $coo.oc,  minimum. 

Give  limitinir  aget  for  admission? 

Answer.     Ages  i8  to  S3' 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so,  state  bow  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature? 

Answer.  The  right  is  reserved  to  make  assessments  to  cover  all  just  claims.  The  associa- 
tion does  not  agree  to  pay  any  surrender  value  nor  dividends  and  does  not  issue  endowment 
policies. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  band  and 
proceeds  of  next  assessments  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    There  is  no  right  reserved  to  scale  down  any  just  claims. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
any  expenses? 

Answer.    No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.     None;  nothing  of  the  kind  to  provide  for. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  bow  and  when? 

Answer.     The  right  to  levy  extra  assessments  is  reserved  in  both  the  by-laws  and  policies. 

Upon  what  basis  and  manner  aie  your  regular  assessments  computed? 

Answer.  .Assessments  are  based  upoi  the  American  Experience  table,  together  with  the 
experience  of  this  association. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and  where 
deposited? 

Answer.  By  setting  aside  lo  per  cent  of  all  mortuary  assessments:  for  use  in  cases  of 
excessive  mortality.  Deposited  in  the  Galesburg  National  bank  and  invested  in  United  States 
bocd^. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insurance  in 
force,  accordiog  to  the  actuaries'  table  of  mortality  ? 

Answer.  The  mortality,  accordiag  to  the  actuaries'  table  in  general  use  would  be 
5231,855. 51,  our  losses  being  64  per  cent  of  that  amount. 

Are  the  oncers  and  directors  elected  by  the  members? 

.Answer.     Directors  are  elected  by  the  members  and  the  board  of  directors  elect  all  officers. 

Are  notices  of  election  sent  to  members  ? 

Answer      Yes. 

When  and  bow  ? 

Answer.     Notice  of  annual  meeting  sent  to  each  member. 

Are  proxies  contained  in  applications  ? 

Answer.     No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the  asso- 
ciation ;  or  receiviog  any  part  of  the  expense  fund  as  consideration  for  money  advanced  or  for 
guarantee  of  payment  of  expenses  ? 

Answer.     None  whatever. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  an  applicant  ? 

Answer.     Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members  ? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  outstand- 
ing claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  tbe  policy  hold- 
ers or  members  of  the  corporation  or  associationf 

Answer.     $16,642.57. 
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Has  the  association  during  the  year  IsTied  extra  assesso^ents  on  policies,  and  bow  muchf 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained  ? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 


ANNUAL  STATEMENT 

For  tne  year  ending:  December  31,  1901,  of  the  condition  and  affairs  of  the 

TECUMSEH  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

fresid^niy  John  C.  PaRDUn.  Via- President^  Z.  T.  Dungam. 

Secretary ^  FRANK  E.  Dooling. 

{.incorporated  Feb.  a8,  1896,  under  Assessment  Law.    Commenced  business,  March  10,1896.] 

Home  ofiSce,  116  South  Sixth  street,  Springfield,  111. 

Balance  Sheet. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year.  ....  I        3, 813  11 

Income  Duringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 3i8t. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses,   as 

follows : 
First  year's  assessments :  Expense,  $1,161.87;  mortuary,   lias.53; 

reserve,  $83,73 $       i,37i.ia 

Subsequent  years' assessments :   Expense,   $1,970.46;  mortuary, 

$a,7o6.iS;   reserve,   $1,104.03 5,780.64 

Total  paid  by  members $       7,151.76 

Interest  from  other  sources,  miscellaneous i3-co 

Total  income  during  the  year $        7,164.76 

Sum  of  both  amounts $       io,977*S7 

DiBbnrsements  During'  Tear. 

As  shown  by  the  bosks  at  home  ofBce  at  close  of  business  De- 
cember 31st. 

Death  claims  or  installments  paid $       2,500.03 

Advanced  payments  returned  to  rejected  applicants  and  canceled.  37' aa 

Total  paid  to  members $       2,537.22 

19 
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Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums. ..  $       1,131.47 

Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors 56.16 

Salaries  of  officers,  li,  800.00;  other  compensation  of  officers,  direc- 
tors'fees  and  expenses,  $604.66 a,404.66 

Salaries  and  other  compensation  of  office  employes  482.  So 

Medical  examiners'  fees,   whether  paid  direct    by  members  or 

otherwise 374>SS 

Insurance  department  fees  and  licenses S4>3o 

Rent  (iocluding  $408.29  for  association's  use  of  own  buildings) less 

sub-leases    408.29 

Furniture,  1 163. 50;  legal  expenses,  $60. 00;  advertising  and  print- 
ing, $383  x)8  606. 5<i 

All  other  items  viz:  Profit  aud  loss,  $329.92;  postage,  $S2.co; 
stationery,  $80.80;  traveling  expenses,  $37.03;  interest  and 
exchange,  $27.79;  bonds,  $24.00;  telegrams,  $19.43;  miscella- 
neous, $136.11 707.08 

(Total  expenses,  $6,225.69.) 

Total  disbursements $        8.762.91 

Balance $        2,914.96 

Ledg'er  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 
Deposited  in  banks $       2,714.96 

Total $        2,714.96 

Deduct  ledger  liabilities : 

Borrowed  money Soo.oo 

Total  net  ledger  assets,  as  per  balance  above $        2,214.96 

Non-Ledfirer  Assets. 

Mortuary  assessments  due  on  last  call  made  within  sixty  days  on 

insurance  in  force $  108.41 

Mortuary  assessments  to  become  due  on  post-mortem  policies, not 
exceeding  one  assessment  nor  the  amount  of  post-mortem 
claims  not  assessed  for 1,747.48 

Total  non-ledger  aisets $         1 ,855-89 

Total  admitted  assets $        4,070.85 

Non-Ijedffer  Xilabilltles. 

Losses  on  policies  adjusted,  not  due $  1,000.00 

Losses  on  policies,  not  adjusted,  $1,000. 00;  resisted,  $750  00 1,750.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc.,  due  or  accrued 1,159.32 

All  other  liabilities,  viz:    Directors' expense 39>9i 

Total  liabilities $        3.949.23 

Balance  to  protect  contracts $  121.62 

Comprised  under  the  following  funds: 

Mortuary  fund $  175.73 

Reserve  and  emergency  funds i,7io.6( 

General  or  expense  fund 1,413.96 

Special  funds 121.62 

Total .' $        3i42i.22 
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Exhibit  of  Certilioates  or  Policies. 


Total  butineas  of  the 
year. 


No. 


Amount. 


Bnsinesa  in  Iowa  dur- 
ing year. 


No. 


Amount. 


Follciea  or  certificates  in  force  December  siat 
(beginning  of  new  year)  

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dvr- 
ingtheyear 

Total  policies  or  certificates  in  force  De- 

cember  3i8t  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (be- 
ginning of  new  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 

Losses  and  claimt  scaled  down  and  compro- 
mised during  the  year 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 31st  (end  of  year) 

Assesment  collected  durinir  year    


513 

207 


yao 
128 


492 

4 
3 


7 
S 

2 
4 


$ 


477,000.00 
191,503.00 


668,Soo.cc 
199,500.00 


469,000.00 
6,000.00 
2,Soo.co 


S.Soo.oo 

5,700.50 

2,750.00 
7,151.76 


14 


14 


I        13.500.00 


13, 500. 00 


"7. 53 


Miscellaneoas  Questions. 


Gire  amount  of  entrance  fee,  and  how  paid? 

Answer.     No  fee. 

Give  amount  of  annual  dues,  and  how  paid.     Are  these  specified  in  policies  or  in  by-laws? 

Answer.     No  dues. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life?    Give  limiting  age  for  admission. 

Answer.     I500  00  and  $a,oo&.oo;  18  to  65  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer     Yea. 

If  so,  state  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature. 

Answer.    Extra  assessments. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
any  expenses? 

Answer.    Yes. 

If  so,  what  amount  and  under  what  circumstances? 

.\nswer.   First  year's  premium  and  25  per  cent  of  succeeding  premiums. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value?    If  so,  are  the  amounts  fixed? 

Answer.     No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.    Yes,  when  needed  to  pay  death  losseF. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Four  assessments  per  annum  as  per  table  of  rates. 

How  are  the  emergency,  reserve  or  special  funds,  created,  and  for  what  purpose,  and 
where  deposited. 

Answer.    30  per  cent  of  each  assessment,  State  National  bank,  Springfield,  Illinois. 
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Are  the  officers  and  directoi's  elected  by  the  members? 
Answer.    Yes. 

If  not,  how  are  they  selected/ 

Answer.    Officers  elected  by  board  ot  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.     By  mail  at  least  30  days  previous  to  meeting. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  n  the 
elation,  or  receiving  any  part  ot  the  expense  fund  as  consideration  for  money  advanced  or  for 
guarantee  of  payment  cf  expenses. 

Answer.  No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the  f«m- 
Mies,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to  pay  its  outstanding 
claims  in  full? 

Answer.     Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy  hold- 
ers  or  members  of  the  corporation  or  association? 

Answer.     $i,7So>oo. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1900,  of  the  condition  and  affairs  of  the 

WESTERN   MASONS   MUTUAL   LIFE   ASSOCIATION, 

Organized  under  the  laws  of  the  States  of  California  and  South  Dakota,  made  to  the  Auditor 

of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  H.  Whbrlbr.  First  Vice-President^  W.  H.  Edmunds. 

Secretary,  G.  F.  Stevbnson.  Second  Vice-President ^  C.  J.  Willktt. 

[Incorporated,  March,  1886,  under  article  14,  chapter  3,  Dakota  code,  and  under  general  laws 
of  California,  certificate  of  incorporation  No.  28,971.  Commenced  business  December,  1886.] 

Home  office,  Yankton,  S.  D. ,  and  311  Laughlin  Building,  Los  Angeles,  Calif. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year t      89,985.06 

Income  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

Membership  fees  required  or  represented  by  applications $       3,  i^^.oo 
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Subsequent  years' assessments:     Expense,  mortuary,  reserve....  f     86,i8a.i7 

Interest  from  mortgafl^es  and  bonds  and  stocks 5,044.60 

From  ail  other  sources,  viz:    Advance  assessments 2,783.10 

Total  income  during  tlie  year $      97i494-97 

Sum  of  both  amounts I     187,480.03 

DlBbnrtMxuentB  011x1x1?  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 3l8t. 

Death  claims  or  installments  paid $     Si, 000.00 

Paid  members  for  surrender  value i97>io 

Cem missions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  assessments  or  premiums...  3i48s.co 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions   s,9gi.2S 

Salaries  of  officers  1,800.00 

Salaries  and  other  compensation  of  office  employes       i,aoo.co 

Medical  examiner'*  fees,  whether  paid  direct  by  members  or  other- 
wise      . is6.So 

Taxes  on  assessments  income iSS-  So 

Kent  for  association's  use  of  own  building,  less  sub-leases siS'OO 

Legal  et peases,  SSS- 48;  advertising  and  printing,  $481.9$ S67-43 

All  other  items,  viz:    Postage,  expense  of  examining  committee 

and  directors,  I503.6S;  sundries,  $350.54 SS4-I9 

Total  disbursements S      63,934.97 

Balance.     *  t     ia3«54S>r6 

Ijedfirer  ABsets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business,  December  31st. 

Loans  on  mortgages  of  real  estate,  first  liens $     15,750.00 

Cash  in  office,  $2,812.72;  deposited  in  banks,  I9i98i.34 12, 795  06 

Total $     123,545.06 

Non-Lede:er  Liabilities. 

Losses  on  policies,  adjusted,  not  due $       2,000.00 

Losses  on  policies,  not  adjusted 5,000.00 

Assessments  paid  before  due 2,783.20 

Total  liabilities $       9.783.ao 

Balance  to  protect  contracts I     120,761.86 
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Exhibit  of  CertmoateB  or  Polioioa. 


Total  business  of  the 
year. 

Business  in  Iowa  dur- 
ing year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  31st 
(beginniDg  of  new  year 

Policies  or  certificates  wr  tten  or  increased 
during  the  calendar  year 

5,oc6 
612 

$  8,191,000.00 
966,000  00 

•59 

$         421,000.03 

Total ... 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
incf  year 

5,618 
571 

$  9,157,000.00 
909,000.00 

17 

t         t4,oo».oo 

Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year) 

5,047 

8 

a6 

$  8,848.000.00 
13,000.00 
45,000.00 

84a 

$        397iOCO  00 

Losses  and  claims  unpaid  December  31st  (be- 
ginninff  of  new  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year • 

Total 

34 
30 

t       58,000.00 
51,000.00 

a 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 31st  (end  of  year) 

$          4,000.00 

MiBoellaneous  Qneatlons. 


Give  amount  of  entiance  fee,  and  how  paid. 

Answer .    S4. 00  per  $  i ,  000. 00. 

Give  amount  of  annual  dues,  and  how  paid.     Are  these  specified  in  policies  or  in  by>laws? 

Answer.    None . 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any  one 
life  ?    Give  limiting  ages  for  admission. 

Answer.    $3,000  00  and  Si.ooo.oo;  ai  to  So  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  band  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.     Yes . 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments,  used  for  the  purpose  of  paying 
any  expenses? 

Answer.     No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.     Yes,  by-laws. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    The  number  of  deaths  and  the  age  of  members. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and  where 
deposited? 

Answer,     .\bout  15  per  cent  of  gross  receipts  and  all  the  income  from  interest. 

What  was  the  expected  mortality  during  the  past  year  on  mean  amount  of  insurance  in 
force,  according  to  the  actuaries'  table  of  mortality? 

Answer.     40  per  cent  greater  than  our  experiences. 

Are  the  officers  and  directors  elected  by  the  members? 

•Answer.     Yes. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 
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When  and  how? 

Answer.    30  days  before  meetina:. 

Are  proxies  contained  in  applications? 

Answer.  .  No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the  asso- 
ciation, or  receiTing  any  part  of  the  expense  fund  as  consideration  for  money  advanced,  or  for 
guarantee  of  payment  of  expenses? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.     Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the  fam- 
ilies, heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  abilitv  to  pay  its  outstanding 
claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy  hold- 
ers or  members  of  the  corporation  or  association? 

Answer.    About  117,000.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    Yes. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1900,  of  the  condition  and  aflEairs  of  the 

WORLD  MUTUAL  LIFE  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof.' 

Presidsni,  Jambs  P.  Hbwitt.  Secretary,  Hbnry  Pylb. 

[Incorporated,  October  24,  1899.         Approved,  November  6,  1899.         Commenced  business 

March  19,  1900.] 

Home  office,  306  Youogerman  building,  Des  Moines,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year %  42. 10 

Income  Doringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows : 

Membership  fees  required  or  represented  by  applications %       7t6io.co 

First  year's  assessments :  Expense, $1, 523*10;  mortuary,  11,069.42; 

reserve,  $2SS<03 2,847.54 
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Medical  examiners' fees  paid  by  applicants     $  103.50 

Total  paid  by  members $     10,561.04 

From  all  other  sources,  viz:    Adranced  by  promoters a,04S*^ 

Total  income  dariogr  the  year $       12,606.16 

Sum  of  both  amounts $       13,648.36 

DlBbnrsexuentB  012x111?  Tear. 

As  shown  by  the  boolcs  at  home  office  at  close  of  business  Decem- 
ber 31st. 
Advanced  payments  returned  to  rejected  applicants $  i4S-oo 

Total  paid  to  members $  MS'OO 

Commissions  and  lets  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  tees,  dues,  assessments  or  premiums...  7,465.00 

Commissions  paid  or  allowed  for  collecting  assessments  to  banks 

or  collectors 19.57 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions          1,076.48 

Salaries  and  other  compensation  of  office  employes •       958.70 

Medical   examiners'   fees,   whether  paid  direct  by  members  or 

otherwise 502.50 

Taxes  on  assessment  income,  I46.34;  insurance  department  fees 

and  licerses,  |23.oo    66.34 

Rent 247.50 

Furniture,  $153.40;  advertising  and  printing,  I438.60 59a. 00 

All  other  items,  viz:    General  expense,  $630.74;  postage,  $i55-32; 

traveling  expenses,  $90.67 876.73 

Total  disbursements... $       11,249.81 

Balance $        1,398.54 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 

Cash  in  office,  $694.33;  deposited  in  banks,  $704.21 $       1,398.54 

Agents'  debit  balances,  $815.59;  bills  receivable,  $478.96 Xi 3^4.55. 

Other   assets,  viz:       Furniture   and    fixtures,    $274.10;  supplies, 

printed  matter,  stationery 474- 10 

Total  net  ledger  assets,  as  per  balance $        3|X77.I9 

Non-Ledger  Assets. 

Reserve  fund $       24,594.23 

Gross  assets $       27,771.42 

Deduct  assets  not  admitted: 

Furniture,    fixtures  and  safes,   $274.10;  supplies,  printed  matter 

and  stationery,  $200.00 $  474.10 

Agents'  debit  balances  not  secured  by  bonds,  $825.59;  bills  receiv- 
able, not  secured,  $478.96 Xi304*55 

Total $         1,778.65 

Total  admitted  assets $       25,992.77 

Comprised  under  the  following  funds: 

Mortuary  fund $  1,111.52 

Reserve  fund  24,849.25 

General  or  expense  fund 32.00 

Total  special  funds $       25,991.77 
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Exhibit  of  Cartifloates  or  Policies. 


Total  business  of 
the  year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in   force  December  3ifit 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased  durine 
the  calendar  year 

405 
530 

•    774,500.00 
746,500.00 

405 
530 

$    774,500.00 
946, 500. 00 

Total                    

935 
75 

|i, SSI, 000.00 
I S7. 000. 00 

935 
75 

$i,S3t,oco.oo 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

iS7iOCO.oo 

Total  policies  or  certificates  In  force  Decem- 
ber ?ist  (end  of  year) 

860 

4 

$1,364, 000.  CO 

2  847.54 

860 

4 

11.364,000.00 

Assessments  collected  duriog  year. 

2,847  54 

MiscellaneouB  QnestionB. 


GWe  amount  of  entrance  fees,  and  how  paid? 

Answer.     At  the  rate  of  |io  for  each  1 1,000  of  insurance. 

GItc  amount  of  annual  dues,  and  bow  paid. 

.Answer  Not  to  exceed  oue-tenth  of  i  per  cent  of  amount  stated  in  policy  quarterly;  pay- 
able quarterly. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer.    Specified  in  policy. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life? 

Answer.    |2Sc  to  ls, coo. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.  Amount  stated  in  policy  is  payable  in  accordance  with  articles  of  incorporation 
and  by-laws. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.  Reserve  fund  is  created  to  pay  excessive  losses  when  exceeding  $12,000  per 
annum  to  each  Si, 000, 000  insurance. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying  any 
expenses? 

Answer.     No. 

Does  the  association  issue  endowment  certificat3s  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  coodition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments, 
and  how  and  when? 

Answer.     Right  to  levy  assessments  quarterly  is  reserved  in  policy. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer.    Computed  upon  amount  of  reserve  fund. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose  and  where 
deposited? 

Answer.    By  payment  of  50  cents  per  $1,000  of  iusurance  for  each  year  of  the  insured's  age. 

Are  the  officers  and  directors  elected  by  the  members  ? 

Answer.    Director  are. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how  ? 

Answer.    Th'rty  days  or  more  (by  mail)  before  meeting. 

Are  proxies  contained  in  applications? 

Answer.    No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 


298  IOWA  INSURANCE  BEPOBT. 

auociation;  or  receiving  any  part  of  the  azpenae  fund  aa  conaideration  for  money  advanced  or 
tor  guarantee  of  payment  of  expenies? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer.    Yes. 

Are  policies  or  certificates  issned,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actnal  creditors  of  the  member? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to  pay  its  outstanding 
claims  in  full? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  member*  of  the  corporation  or  association? 
Answer.    $a,Soo. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 
Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 
Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 
Answer.     No. 
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ANNUAL  STATEMENTS 


OF 


Assessment  Accident  Insurance 

Associations 


Transacting  Business  in  Iowa  in  t90i  and  Filing  State- 
ments in  1902* 


ANNUAL  STATEMENT 
For  tbe  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

BANKERS   ACCIDENT  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  K.  Statlbr.  Vice-President,  S.  W.  Upham. 

Secretary^  Wm.  Gagb. 

[Incorporated,  March  30, 1893.  Commenced  business,  May  8,  1893.] 

Home  office,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  3i8t  of  previous  year S       S9i^SS-8i 

Income  Daring  Tear. 

As  shown  bv  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st . 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

Gross  amount  of  membership  fees  required  or  represented  by  appli- 
cations  %     i4,93S-oo 
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Annual  daes  as  per  contract $     3S«367.73 

Assessments:    Specific    benefits,    |2,Soo;     temporary    disability 

benefits,  |io,62S  97;  expense,  $4i37a.4S    17.498.49 

Total  paid  by  members $     S7«7oi.iS 

Interest 9098 

Rents 172.50 

Total  income  during  the  year 5       S7.964  63 

Sum  of  both  amounts $     117,630.44 


DisborsemeJits  During  Toar. 


As  shown  by  the  books  at  borne  office  at  close  of 

business  December  31,  1901. 

Specific  benefit  claims  paid,  including  installments  paid |       2,500.00 

Temporary  disability  benefit  claims  paid  X3i357.79 

Membership  notes  canceled  or  returned  to  members  uncollectible  1,746.50 

Advance  payments  returned  to  rejected  applicants  and  canceled 

members * 1,710.19 

Total  paid  to  members    $     19,32448 

Commissions  and  fees  retained  by  or  allowed  to  agents  on  account 

of  fees  and  dues ^ 11,786.79 

Commissioos  paid  or  allowed  for  collecting  assessments 772.99 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions   1,437.82 

Salaries  of  officers 5,000.00 

Salaries  and  other  compensation  of  office  employes    : 2, 190.64 

Rents, Si,  181.50;  taxes, $375. 82;  advertising  and  printing, $1,492.90  3,t5o.28 

Insurance  department  fees  and  agents' licenses, I555. 61;  legal  ex- 
penses, 1653.82 1,209.43 

All  other  items,  viz:    Medical  examiners  fees,  $891.50;  revenue, 

Si7£.io 1,062.60 

Postage,  $761.83;  investigating  claims,  $3>S-3o;  traveling  expense 

$1,525.57;  agents' tcaveiing  expense,  $274.14 2,^86.84 

Interest,    $104.67;    supplies,    furniture,    express   and    telegrams, 

$1,088.28  I.19S.9S 

Tot«l  dis' ursements $       49,9^4.82 

Total  expenses 30,590.34 


Ledger  Assets. 


As  per  ledger  accouats  shown  by  the  books  at  home  office  at 

close  of  business  December  31,  1901. 

Membership  notes  of  lapsed  members $  34,272.50 

Membership  notes  of  members  in  good  standing 5«953-co 

Membership  notes  of  members  in  good  standing  belonging  to 

reservefund 10, coo  00 

Premium  notes  not  due 6.624.41 

Bills  receivable 361.37 

Agents' debit  balances           3,250.01 

Cash  in  office,  $254.21;  deposited  in  banks,  $7,159.36 7>4t3.57 

Deduct  ledger  liabilicies: 

Agents' credit  balances, 169.24             (7,874.86 

Total  net  ledger  assets $       67,705.62 
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Kon-Liedffer  Asseta. 

Assessments  due  and  unpaid  on  last  call  made  within  sixty  days 

on  insurance  in  force  $ 

Less  cost  of  collecting  same,  S  per  cent 


Total  non-ledger  assets, 
Gross  assets    , 


Total 

Total  admitted  assets. 


«,177  00 
108.8s 


Total $       2,068.15 

Special  benefit  assessments  to  be  made  for  claims  resisted  and  not 
assessed  for,  contingent  oa  the  result  of  suits  thereon,  not  ex- 
ceeding the  amount  of  one  call  nor  the  amount  of  claims  con- 
tested   7.S00.00 


Deduct  assets  not  admitted: 

Agents' debit  balances  unsecured I       2,406.65 

Depreciation  from  above  net  or  ledger  assets  to  bring  same  to 

market  value,  membership  notes  of  lapsed  membets 34i>72  So 


t 
$ 


$ 

i 


9,568.15 


77,273.77 


36,679.15 


40,594.62 


Non-Ledsrer  Liabilities. 


Specific  indemnity  claims  adjusted,  not  yet  due 75o.oo 

Specific  indemnity  claims  lesisted 7,500.00 

Temporary  disability  benefit  claims  in  process  of  adjustment, 

S47.00;  reported  probable  liability,  $1,740.16 1,740.16 

Present  value  of  installments  to  become  due  on  adjusted  specified 

benefit  claims  (face  value,  13,500. ooj,  4  per  cent  3,307.26 


Total  actual  liabilities 


Balance  to  protect  contract 

Comprised  under  the  following  fun'<s: 

Reserve  fund —  

General  or  expense  fund 


Total  special  funds. 


$ 

i3,a97.4a 
27,297  20 

$ 

ii,a7o.73 
16,026.47 

27,297.20 


Total  business  of  the 
ytar. 

Business  in  state  of 
Iowa  during  year. 

No. 

Amount. 

No. 

.\mount. 

Policies  or  certificates  in  force  December  31st 
(beginning  of  new  year) 

Policies   or   certificates  written  or  inareased 
dur'nff  the  calendar  year 

4,163 
1.947 
6,110 
1,807 

<  10,834,500.00 
i,739.6oo.co 

2,540 
1,421 

$   6,728,100.00 
1.275.300.00 

Total 

S  12,574,103.00 

5,470,000.00 

3,961 
905 

S   8. 003, 400. 00 

Deduct  d<'creased  or  ceased  to  be  in  force  dur- 
ing jear 

3.073, 100.00 

Total  policies  or  certificates  in  force  De- 
cember ^ist  (end  of  year) 

4.303 

1   7, 104, 100  00 

3.056 

S   4.930,30c  CO 

Losses  and  claims  unpaid  Decern  ber  3isc(  begi n- 
ningof  new  year),  including  6,000  install- 
ments not  due 

32 
437 

1          6.729.37 
15,118.58 

13 
270 

1            2,311.55 

Losses  and  claims  incurred  during  the  calendar 
year 

9.627.73 

J ^"*  •••••...••••••.••.  •.>•.••«<«•..•••••■•• 

Total 

469 

t        21,847.95 

283 

$          11,939.28 

Losses  and  claims  scaled  down  and  compro- 
mised during  the  year  (including  3, 500  in- 
stallments not  due 

Losses  and  claims  unnaid  December  31st 

418 

51 

1        15,857.79 
=,090.16 

247 
^6 

$           8,425.11 

3,5n.87 
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MisoellAxieoTis  Qneations. 

Received  from  members  in  Iowa  dariDur  the  year? 

Answer.    Specific  benefit  and  indemnity,  $9.43(  37;  expense,  <3«iS3-93;  total,  $12,578.30. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not,  per  capita ^ 

Answer.  I  to.  00  for  each  preferred  risic,  $S.oo  for  each  risic  betow  preferred,  per  |i,ooo.co; 
total  entrance  fees,  I149.3S. 

Give  amount  of  annual  daes,  if  any,  per  capita? 

Answer.  Total  annual  dues,  $25,257.73.  Annual  dues  levied  according  to  kind  and 
amount  of  policy. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    $S,ooo. 

Give  limiting  ages  for  admission? 

Answer      18  to  6S- 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be  paid, 
regardless  of  n mount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to  pay 
specific  benefit  or  indemnity  claims? 

Answer.     No. 

How  are  assessments  levied  or  collected—whether  monthly,  bi-monthly,  quarterly,  semi- 
annually, or  annually,  and  whether  in  advance? 

Answer.    Annually  or  semi-annually,  as  the  members  may  elect,  in  advance. 

Does  the  association  reserve  in  ics  by-laws  or  policy  the  right  to  levy  extra  sssessments? 

Answer.    Yes. 

Attach  copy  of  extra  assessment  clause  contained  in  policy. 

Answer.     On  face  of  policy:    "  In  consideration  of  the  payment  of  I the annual 

premium,  and  $. to  apply  on  membership  note,  and  to  all  conditions  and  provisions  of  the 

articles  of  incorporation,  and  by-laws,  and  to  the  payment  of  all  future  premiums,  during  the 
continuance  of  his  memberihip,  etc."  On  back  of  policy:  "All  benefits  will  be  paid  from 
the  indemnity  or  reserve  funds,  and  these  funds  are  made  from  or  reimbursed  by  call  on  the 
members." 

Has  the  ssciety  an  emergency  or  reserve  fund? 

Answer.     Yes. 

What  is  the  amount  thereof? 

Answer.    $15,  coo.  00. 

For  what  purpose? 

Answer.  To  pay  l)enefits  when  amount  collected  for  indemnity  fails  to  meet  the 
requirements. 

How  is  it  created? 

Answer.    By  indemnity  element  of  premium  and  from  membership  notes. 

Where  deposited? 

Answer.    People's  Savint^s  bank,  ISiOoo  co,  and  membership  notes,  lio.ooo.oo. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members?  If  not,  how 
are  they  elected? 

Answer.     Directors  elected  at  annual  meeting;  officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    No. 

Are  proxies  contained  in  application? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro* 
ceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.     Yes. 

In  what  states  is  the  association  doing  business? 

Answer.     Iowa,  Minresota,  Colorado,  Nebraska,  Michigan  and  Wisconsin. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the  full 
limit  named  therein? 

Answer.     Yes. 

What  is  the  a;;:grcgnte  amount  of  one  assessment  or  periodical  call  upon  all  the  policy- 
holders or  members  of  the  associa^^ion? 

Answer.     S43,o3o,ro. 

Does  any  ofticer,  director,  trustee  or  corporation  receive  any  commission,  royalty,  dues  or 
other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.     No. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

FRATERNAL  ACCIDENT  SOCIETY. 

Org^anized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President t  Geo.  N.  Frink.  Secretary ^  R.  A.  MosBS. 

[Incorporated,  February  13,  1901.       .  Approved  April  18,  1901.] 

Home  office,  Cedar  Rapids,  Iowa. 

Income  Durinsr  Year. 

t 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions   or   other  expenses,  as 

follows: 
Gross  amount  of  membership  fees  required  or  represented  by 

applications %       1,167.00 

Annual  dues  as  par  contract ; 365.60 

Assessments:    Temporary  disability  benefits 727.CO 


Total  paid  by  members $       1,259.60 

Total  income  during  the  year  t        ?.2S9>te 

Sum $        a,2S9.6o 

Disbursements  Dnrinff  Tear. 

As  shown  by  the  boolcs  at  home  office  at  close  of  business,  Decem- 
ber 31st. 
Temporary  disability  benefit  claims  paid I  611.73 

Total  paid  to  members $  611.73 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  feesanddues 1,103.00 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions   28.50 

Salaries  of  officers  40.00 

Advertising  and  printinqr 109. 66 

Insurance  department  fees  and  agents' licensfs 11.  co 

All  other  items,  viz:    Postage,  I40.30;  recording  fees  and  charter, 

$27.60;  bonds  of  officers,  $45.00 112.90 

Total  disbursements $        2,016.79 

Balance $  242.81 
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Liedffer  Assets. 


As  per  ledger  accounts  sb'^wn  by  the  books  at  borne  office  at  close 
of  business  December  31st. 

Cash  in  office,  $134.91;  deposited  In  banks,  $107.93 $ 

Total  • I 


Balance  to  protect  contract 

Comprised  under  the  following  funds: 

Mortuary  fund      

Reserve  fund  

General  or  expense  fund 


Total 


24a  81 


143.81 


78.9a 

36.35 

"7  54 


S43  8t 


3ia.8i 


Exhibit  of  Certlfloates  or  Polioles. 


Business  in  state  of 
Iowa  during  year. 

No 

Amount. 

Policies  or  certificates  written  or  increased  during  the  calendar  year 

389 

1       389.000.00 

Total  

389 

77 

$       389.000.00 
77.000  00 

Deduct  decreased  or  ceased  to  be  in  force  durinir  year 

Total  policies  or  certificates  in  force  Dec.  31st  (end  of  year) 

Losses  and  claims  incurred  durincr  the  calendar  year.. 

3'2 

19 

$       313,000.00 
611.73 

Total 

19 
19 

$             611  73 
bii.73 

Losses  and  claims  scaled  down  and  compromised  during  the  year 

Miscellaneous  dnestions. 


Received  from  members  in  Iowa  during  the  year. 

Answer.     Specific  benefit  and  indemnity,  1727  00;  expense,  $1,533.60;  total,  $1,359.60. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not,  per  capita. 

Answer.    $2.00  per  $1,000;  $x.oo  certificate  fee;  total  entrance  fees,  $1,167.00. 

Give  amount  of  annual  dues,  if  any,  per  capita. 

Answer.     $120,     Total  annual  dues,  $363. 60. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life P 

Answer.    $[,000  00. 

Give  limited  ages  for  admission. 

Answer.     18  to  60  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Is  any  part  of  the  specific  becefit  or  indemnity  assets  used  for  any  purpose  except  to  pay 
specific  benefit  or  indemnity  claims? 

Answer.     No. 

How  are  assessments  levied  or  collected^whetber  monthly,  bi-monthly,  quarterly,  semi- 
annuajly,  or  annually,  and  whether  in  advance? 

Answer.  Cash  in  advance  on  thirty  days'  notice;  when  needed  to  pay  specific  or  temporary 
disability  claims. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assessments? 

Answer.    Only  as  a>^ove. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.     Yes. 

What  is  the  amount  thereof? 

Answer.     $36  35. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 
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Answer.  To  pay  specific  or  temporary  disability  claims  when  six  assessments  in  one  year 
shall  not  be  sufficient;  5  per  cent  of  each  assessment. 

Are  the  officers  and  directors  elected  at  an  annual  meetinur  of  the  members? 

Answer.     No. 

If  not,  how  are  they  elected? 

Answer.  At  the  biennial  meeting.  Directors  elected  by  the  members;  officers  by  the 
directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.    30  days  prior  thereto  by  mail. 

Are  proxies  contained  In  application  ? 

Answer.    No. 

Does  the  association  retain  the  risrht  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.    Yes. 

In  what  states  is  the  association  doing  business? 

Answer.    Iowa  only. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  Its  certificates  or  policies  to  the  full 
limit  named  therein? 

Answer.    It  has;  it  could  not  pay  in  full  a  death  claim. 

What  is  the  aggregate  amount  of  one  asssessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.     5312.00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty,  dues, 
or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.     No, 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

GREAT  WESTERN  ACCIDENT  ASSOCIATION, 

Reorganized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  B.  Hawlky.  First  Vice-President,  Gbo.  H.  Carr. 

Secretary^  K.  D.  Bmbry.  Second  Vice-President^  S.  P.  Barr. 

{Reincorporated,  January,  1901.     Commenced  business  under  reorganization  and  new  name 

January  17,  190X.] 

Home  office,  Des  Moines  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $  549.88 

Income  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  ot  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  asrents, 

without  deductions  for  commissions  or  other  expenses  as 

follows: 
Gross  amount  of  membership  fees  required  or  represented  by 

applications I      i  iS4*oo 

20 
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Annnal  dues  ai  per  cootract $       5.848.55 

Assessments:    Temporary  disability  benefits.  12,483.72;  expense, 

I3.518.79 6,002.51 

Total  income  durinirthe  year $       13,005.07 

Sum  of  both  amounts $       13,554.95 

Disborsements  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Temporary  disability  benefit  claims  paid $      2,452.14 

Adrance  payments  returned  to  rejected  applicants 47-21 

Total  paid  to  members $     2,499.35 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees  and  dues 5,101.74 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions   848.00 

Salaries  of  officers , 600.00 

Salaries  and  other  compensation  of  office  employes  7iS'9S 

Rents,  $420.00;  taxes,  $31  66;  advertising  and  printing,  $485.69...  937*35 

Insurance    department  fees  and  agents'  licenses,    $16.50;  legal 

expenses,  $$!•  00   6750 

All  other  items  viz:  Books  and  stationery,  $82*44;  general 
expenses,  $376  47;  postage,  $258.12;  revenue,  $46.89;  traveling 
expenses,  S532. 51;  medical  fees,  $100.50;  expense  of  settling 
claims, S6. 00;  collection  and  expense, $254.26;  interest,  $16.77.  1,673.96 

(Total  expenses,  $9,944.50.) 

Total  disbursements $       12,443  8S 

Balance $         1,111.10 

Ledg'er  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business,  December  3i8t. 
Cash  in  office,  Sio.oo;  deposited  in  banks,  $1,101.10 $       1,111.10 

Total $       I, III. 10 

Total  net  ledger  assets $        1,111.10 

Non-Ledffer  Assets, 

Bills  receivable  not  yet  matured $       6,492.14 

Assessments  due  and  unpaid  on  last  call  made  within 

sixty  days  on  insurance  in  force $       183  27 

Less  cost  of  collecting  same 4.60  178.67 

Total  non-ledger  assets $        6,670.81 

Gross  assets , $        7,781.91 

Total  admitted  assets $        7,781.91 

Kon-Ledffer  Liabilities. 

Temporary  disability  benefit  claims  in  process  of  adjustment, 

I600. 22;  reported  probable  liability,  $600.22 $  600.22 

Total  actual  liabilities $  630.2s 


Balance  to  protect  contract $        7,181.66 

Comprised  under  the  following  funds: 

Mortuary  fund $       3. 590*^ 

General  or  expense  fund 3>S9o>85 

Total  special  fund $        7,181.69 
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Exhibit  of  Oertiflcatea  or  Policies. 


Total  business  of 
the  year. 

^ 

No. 

Amount. 

Policies  or  certificates  in  force  December  3ist  (beffinninff  of  new  yetr).. 
Policies  or  certificates  written  or  increased  dnriogr  tlie  calendar  year 

386 
i,s88 

I       988.000.00 
2,157,500,00 

Total 

Deduct  decreased  or  ceased  to  be  in  force  durinsr  the  year 

1,674 
312 

$    3,145,500.00 

400. 100.  00 

Total  policies  or  certificates  in  force  December  31st  (end  of  yeai).. 

Losses  and  claims  unpaid  December  .^ist  (beginning  of  new  year) 

Losses  and  claims  incarred  during  the  calendar  year 

1,362 

3 
lai 

123 
102 

31 

S    2,649.4Co.oo 
30.00 

2.972.33 

Total 

1          3.00*.  33 

a.  452.14 

600  flS 

Losses  and  claims  paid  during  the  year 

Losses  and  claims  unpaid  December  3i8t(estimated) 

Miscellanaous  Questions. 


Give  amount  received  from  members  in  Iowa  during  the  year  ? 

Answer.    Specific  benefit  and  indemnity,  $2, 483.7a;  expense, $10, 521.35;  total,  113,005.07. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not,  per  capita? 

Answer.  Si. 00  on  some,  nothiog  on  others,  according  to  form  of  policy;  total  entrance 
fees,  11,154.00. 

Give  amount  of  annual  dues,  if  any,  per  capita? 

Answer.  Total  annual  dues,  $5, 848.  S6  Annual  dues  levied  according  to  kind  and  amount 
of  policy. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  lite  ? 

Answer.     $2,oco.oo. 

Give  limiting  ages  of  admission  ? 

Answer.     18  to  65. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  'or  any  purpose  except  to  pay 
ipacific  benefit  or  indemnity  claims? 

Answer.     No,  except  amount  necessary  to  collect  and  protect  same. 

How  are  assessments  levied  or  collected — whether  monthly,  bi-monthly,  quarterly,  semi- 
annually, or  annually,  and  whether  in  advance? 

Answer.     Annually,  semi-annually  and  quarterly,  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assessments  ? 

Answer.    Yes. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer,    No. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.    Directors  at  annual  meeting,  officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer.     No. 

When  and  how? 

Answer.    Fixed  by  articles  of  incorporation. 

Are  proxies  contained  in  application? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  of  maximum  amount? 

Answer.    No. 

In  what  states  is  the  association  doing  business? 

Answer.     lows. 
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His  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the  full 
limit  named  therein? 

Answer.    Yes. 

What  is  the  aggresrate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.    $13,767  co. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  190 1 ,  of  the  condition  and  affairs  of  the 

MODERN  ACCIDENT  CLUB, 

Orsranized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President^  James  Hart.  Secretary^  Asa  Moluu 

[Incorporated,  Jane  27,  1899.] 
Home  office,  Iowa  City,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  3fst  of  previous  year %  ^,iil 

Inoome  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3tst. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without   deductions   for  commissions   or  other  expenses,  as 

follows: 
Gross  amount  of  membership  fees   required  or  represented  by 

applications I       6,069.00 

Annual  dues  as  per  contract 4i339  7S 

Assessments:    Special    benefits,   $S,s6i.So;   temporary   disability 

bene^ts,  |i3,S44.oo;  expense,  $1,922.10 21,027.60 

Total  income  during  the  year  $       3i,4)6.JS 

Sum  of  both  amounts %       33,018.98' 

DlBborsements  Dorlnff  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3l8t. 

Specific  benefit  claims  paid %  .     5,145.03 

Temporary  disability  benefit  c'aims  paid i3iS99-75 

Total  paid  to  members $     18,744.75 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees  and  dues 5«oS7>So 

Commissions  paid  or  allowed  for  collecting  assessments  1,150.9$ 

Salaries  of  officers 4,375.00 

Salaries  and  other  compensation  of  office  employes 301.75 

Rent,  $84.75:  taxes,  $161. 8S:  advertising  and  printing,  $506.75 753-3S 
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Insurance   department   feet  and   agents'  licenses,  $30.64;  legal 

expenses,  $  ISO    $  180.64 

All  other  items 89s. 63 

Total  disbursements $      3ii357.S7 

Balance I  661.41 


Ledffer  Assets. 


As  per  ledger  accounts  shown  by  tbe  books  at  home  office  at  close 

ot  business  December  31st. 
Cash  in  office S  661.41 


Total  net  ledger  assets I  661.41 


Non-Ledffer  Assets. 


Assessments    due  and    unpaid   on  last    call    made 

within  sixty  days  on  insurance  in  force $       i,  173. 00 

Less  cost  ot  collecting  same 117.C0    $     x,oS6.oo 

Special  benefit  assessments  to  be  made  for  claims  resisted  and  not 

assessed  for,  contingent  on  the  result  of  suits  thereon,  not 

exceeding  tbe  amount  of  one  call  nor  the  amount  of  claims 

contested .' 3«39o.7S 

Total  non-ledger  assets $        4.446.7$ 

Gross  assets $        S1I08.16 

Deduct  assets  not  admitted: 

Furuiture,  fixtures  and  safes,  supplies,  printed  matter  and  sta- 

tionery,  etc    $  Soo.co 

Excess  of  over  charges  in  liabilities 1,926.75 

Total I        a,4a6.75 

Total  admitted  assets  $        2,681.41 


Non-Liedffer  Liabilities. 


Specific  indemnity  claims  in  process  of  adjustment $       a,sao  00 

Temporary  diiability  benefit  claims  adjusted,  due  and  unpaid....  2,020.00 

Temporary  disability  benefit  claims,  $a, 020;  resisted,  $160 2,i8o.co 

Total  actual  liabilities $        6,720.00 

Deficit $        41038.59 

Comprised  under  the  following  funds: 

Mortuaryfund $  661.41 
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Exhibit  of  Certificates  or  Policies. 


Business  in  state  of 
Iowa  during  year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  ^ist  (beginning  of  new  year) 
Policies  or  certificates  written  or  increased  during  the  calendar  year.. 

^^   Total 

4,885 
2,oa3 

6.908 
2.387 

$    4.88;.ooaoo 
2,023  000.00 

1    6.Q08.0CO.CO 

Deduct  decreased  or  ceased  to  be  in  force  during  year 

a.  387,  oca  00 

Total  policies  or  certificates  in  force  December  sist  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (beginning  of  new  year) . . . 
Losses  and  claims  incurred  during  the  calendar  Tear 

4.S2I 

57S 

$     4»S2I,OOO.00 

1,000.00 
22,264.7s 

Total 

626 
4 

$      23,264.7s 

3,icaoo 

2,  OOOlOO 
^100.  CO 

Losses  and  claims  scaled  down  and  compromised  during  the  year  ... 

Losses  and  claims  unpaid  December  31st 

Policies  or  certificates  terminated  by  death  or  specific  benefit  during 
the  year 

Miscellaneous  Cfcuestlons. 


Received  from  members  in  Iowa  during  the  year. 

Answer.    Specific  benefit  and  indemnity,  11,910  S5;  expense,  112,385.12:  total,  $31,436.3$. 

Give  amount  of  entrance  fee,  whether  retained  by  agent  qr  not. 

Answer.     Per  capita,  $3.00;  total  entrance  fees,  $6,069  00. 

Give  amount  of  annual  dues,  if  any. 

Answer.    Per  capita,  $1  00;  total  annual  dues,  $4,339.7S. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    |c,ooo. 

Give  limiting  ages  for  admission. 

Answer.    18  to  6$. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to  pay 
specific  benefit  or  indemnity  claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.    Ten  per  cent  to  pay  cost  of  collection  and  expense  of  litigation. 

How  are  assessments  levied  or  collected— whether  monthly,  bi-monthly,  quarterly,  semi- 
annually, and  whether  in  advance? 

Answer.    Quarterly  dues  In  advance,  assessment  to  meet  claims. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assessmsnt? 

Answer.    No. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.     No. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     No. 

If  not,  how  are  they  elected? 

Answer.    Biennially. 

Are  notices  of  election  sent  to  members? 

Answer.     No. 

When  and  how? 

Answer.    Time  fixed  by  articles  of  incorporation. 

Are  proxies  contained  in  application? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufiicient  to  pay  claims  at  maximum  amount? 
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Answer.    Yei. 

Id  what  states  is  the  association  doing  business? 

Answer.     In  Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the  fall 
limit  named  therein? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.    OneaSccQt  assessment,  |i,x32.7S- 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty,  dues  or 
other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.    No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 
NATIONAL  MASONIC  ACCIDENT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State   of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Presidtnt^  Alf.  Wingatb.  Vice-President,  B.  C.  Bowman, 

Secretary,  J.  A.  Dovbrman. 

[Incorporated,  July  la,  1889.        Commenced  business,  July  31,  1889. 1 
Home  office,  Masonic  temple,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  3tst  of  prerious  year %  $6*088.34 

Income  Durlnfir  Tecur. 


As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows: 

Gross  amount  of  membership  fees  required  or  represented   by 

applications %     38,77S>oo 

Assessments  specific  benefits  and  temporary  disability  benefits, 

I73.380  18; expense,  '|29iOi8.38.' 109,399.06 

Total  paid  by  members $  141,174.06 

Interest 899.7s 

From  all  other  sources,  viz:    Exchange 25.09 

From  agents S^'67 

Total  income  dnriag  the  year S     142,688.54 

Sum I     198,766.88 
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DisbnrsementB  Daring  Tecur. 

As  ibown  by  the  bookn  at  home  office  at  close  of  buiilness  Decem- 
ber 31st. 

Specific  benefit  claims  paid r....  $     ia,iso.oo 

Temporary  disability  benefit  claims  paid *....         3a,t4S>9> 

Advance  payments  returned  to  rejected  applicants 131.60 

Total  paid  to  members  $     44,S37  S^ 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees  and  dues 3S.97S«oo 

Commissions  paid  or  allowed  for  coliecting^  assessments Si947*i5 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions   6,ooo.oe 

Salaries  of  officers 10,500.00 

Salaries  and  other  compensation  of  office  employes S1S82.81 

Rent,  58ao.oo;  advertising  and  printing,  $1,371.90 2,191  ao 

Insurance  department  fees  and  agentb'  licenses,  $i,io2.oS;  legal 

expenses,  $2,806.41 3i9o8.46 

All  other  items,  viz:  Express,  $13.00;  office  supplies,  I78.70;  post- 
age, $1,635.30 ^ 1,727.00 

Adjusting  claims,  $113.15;  officers   traveling  expenses,    $744.20, 

telegrams,  $43-54 900-89 

Medical  examiners,   $6.co;  office   expenses,   $238.59;  stationery, 

$7.40 251.99 

(Total  expenses,  $37,009.50) 

Total  disbursements $     iao,3fa.os 

Balance $      78,464.86 

Ledger  Assets. 

Deposited  in  banks $       77,464.86 

Deposited  with  insurance  department  of  Missouri 1,000.00 

Total  net  ledger  assets $       78,464.86 

Non-Ledffer  Assets. 

Assessments   due  and  unpaid  on  last  call  made 

within  sixty  days  on  insurance  in  force $      12, 741. 00 

Less  cost  of  collecting  same 930.00    $       11,811.00 

Total  non-ledger  assets $       ii,8ii.co 

Gross  assets $      90,275.86 

Deduct  assets  not  admitted: 

Excess  of  liabilities  on  same  account $  35o.oo 

Total $  350.00 

Total  admitted  assets $       89,925.86 

Non-Ledffer  Liabilities. 

Specific  indemnity  claims  resisted $     10,900.00 

Advance  assessments 561.00 

Total  actual  liabilities  $       11,461.00 

Balance  to  protect  contract $       78,461.86 

Comprised  under  the  following  funds: 

Reserve  fund $     67,902.68 

General  or  expense  fund it,  269.18 

Total  special  fund $     78.46486 
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Exhibit  of  Oertlfioates  or  PoUcles. 


Totfll  busioess  of 
the  year. 


No. 


Amount. 


Buiioess  in  state  of 
Iowa  during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  318C  (be- 
.ginning  of  new  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year)         


8,928 
7.7>5 


Losses  and  claims  unpaid  December  31st  (begin- 
ning of  new  year        

Losses  and  claims  incurred  during  the  calendar 
year 


16,683 
6.876 


9.807 


8 
772 


Total. 


Losses  and  claims  scaled  down  and  compromised 
during  the  year 

Losses  and  claims  unpaid  December  31,  1901 


780 


774 
6 


$  33.487,750  00 

27,726,750.00 


$  6l,2'4,S0O.0C 

24.9231 7  So.  00 


t  36.29o,7So  00 


19, 4So.  00 
36,600.92 


56,050.92 


44.395.92 

TO.QO^.OO 


r,86i 
1.765 


3.629 
1. 411 


2.19^ 


193 


193 


193 

I 


5    7.330,000.03 
6,131.500.00 


$  13,461,500.00 
5,169.250.00 


S    8.292,350.00 


14,170.05 


14,170.05 


$ 


14,170.05 
3,000.00 


SilscellaneoaB  Oaestlons. 


Give  amount  received  from  members  in  Iowa  during  the  year? 

Answer.    Specific  benefit  and  indemnity,  $16,220.00;  expense,  17,565.00;  total,  $23,785. co. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not? 

Answer.    Per  capita,  15.00  per  $1,000.00;  total  eatrance  fees,  $38,775.03. 

What  is  the  maximum  amouat  of  the  certificate  or  certificates  issued  oa  any  one  life? 

Answer.    $5,oco.oo. 

Give  limiting  ages  for  admission? 

Answer.    21  to  65. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fi&ed  amount  to  be  paid, 
regardless  of  amount  realized  from  assesiments  to  meet  the  same?  If  so,  state  how  the 
amount  is  guaranteed? 

Answer.    No, 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to  pay 
specific  benefit  or  indemnity  claims?    If  so,  what  amount  and  for  what  purpose? 

Answer.    No,  except  amount  necessary  to  collect  and  protect  same. 

How  sre  assessments  levied  or  collected — whether  monthly,  bi-monthly,  quarterly,  semi- 
annually, or  annually,  and  whether  in  advance? 

Answer.    Quarterly,  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assessments? 

Answer.     Yes. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    Yes. 

What  is  the  amount  thereof? 

Answer.    $19,614.00. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer.  Payment  ot  specific  and  indemnity  benefits:  by  assessment;  deposited  in  Citi- 
zens National  Bank,  Des  Moines,  Iowa. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     Directors  only. 

If  not  how  are  they  elected? 

Answer.     Officers  elected  annually  by  board  of  directors. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 
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When  and  how? 

Answer.    Thirty  days  prior  by  mail? 

Are  proxies  contained  in  application? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.     No. 

In  what  states  is  the  association  doing  business? 

Answer.  Iowa,  Michigan.  Illinois,  Ohio,  Indiana,  Missouri,  Pennsylvania,  Minnesota, 
Wisconsin  and  Nebraska. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the  full 
limit  named  therein? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.     I26, 000. 00. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty,  dues  or 
other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.     No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

PROTECTIVE  ACCIDENT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  L.  Hbarst.  Secretary,  F.  G.  Wbight. 

[Incorporated,  October  6,  1900.  Commenced  business,  October  15,  x9co.] 

Home  office.  Cedar  Falls,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  issets  December  31st  of  previous  year %  171. S' 

Income  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 

Gross  amount  paid  b>  members  to  the  association  or  its  ageats, 
without  deductions  for  commissions  or  other  expenses,  as 
follows : 

Gross  amount  of  membership  fees  required  or  represented  by  ap- 
plications  %       1,700.00 

Annual  dues  as  per  contract 637.00 

Assessments:  Temporary  disability  benefits 2,438.90 

Total  income  during  the  year I        5i77S>90 

Sum  of  both  amounts %        S«947-4> 
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Dlsbarsements  Dozlnflr  Tear. 

« 
As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 
Temporary  disability  benefit  claims  paid $ 


Total  disbursements 
Balance 


2,417.15 


Total  paid  to  members $       3,417  iS 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees  and  dues 2,700.00 

Salaries  of  officers 30D.00 

Rent  I72.00;  taxes,  $17.20;  advertisi^ir  and  printing,  $214  10 303.30 

Insurance  department  fees  and  agents'  licenses 33  To 

(Total  expenses,  $S*754  iS) 


$ 
$ 


5.7S4.I5 


193.27 


liedfirer  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Deposited  in  banks 

Total  special  funds 


$ 
$ 


193.27 


193.27 


EzHlblt  of  Oertlflcates  or  Policies. 


Total  business  of  the 
year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  31  st  (beginning  of  new  year) 
Policies  or  certificates  written  or  increased  during  the  calendar  year  .. 

400 
900 

Total 

1.300 
410 

Deduct  decreased  or  ceased  to  be  in  force  during  year 

.  •  •  «                        •  ■  •  • 

Total  policies  or  certificates  in  force  December  31st  (end  of  year) 
Losses  and  claims  incurred  during  the  calendar  year 

890 

«  •  ■  « 

$       133. SCO  CO 
2,417.1s 

Siiscellaneons  Onestions. 

Received  from  members  in  Iowa  during  year? 

Answer.    Specific  benefit  and  indemnity,  $2,438.90;  expense,  $637.00;  total,  $3,07S.9o. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not,  per  capita? 

Answer.    $3.00  per  $1,000;  total  entrance  fees,  $3.00. 

Give  amount  of  annual  dues,  if  any,  per  capita? 

Answer.    $1.00  per  $1,000,  total  annual  dues. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    $i,Soo. 

Give  limiting  ages  for  admission? 

Answer.    17  to  60. 

Do  the  certificates  or  policies  issued  by  the  association  specitv  a  fixed  amount  to  be  paid, 
regardless  of  amouit  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to  pay 
specific  benefit  or  indemnity  claims? 

Answer.     No. 

How  are  assessments  levied  or  collected— whether  monthly,  bi-monthly,  quarterly,  semi- 
annually, or  annually,  and  whether  In  advance? 

Answer.    Monthly,  collected  quarterly  in  advance 
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Doet  the  association  reserve  in  its  by-laws  or  policy  tlie  right  to  levy  extra  assesamentsf 

Answer.  Yes.  * 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     Yes. 

Are  notices  of  election  sent  to  members? 

Answer.     Yes. 

When  and  how? 

Answer.    Mailed. 

Are  proxies  contained  in  application? 

Answer.    No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and  pro* 
ceeds  of  next  assessment  are  insutiicient  to  pay  claims  at  maximum  amoant? 

Answer.    Yes. 

In  what  states  is  the  association  doing  business? 

Answer.    Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the  fall 
limit  named  therein? 

.Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer.    $222. 50. 

Does  any  officer,  director,  or  trustee  or  corporation  receive  any  commission,  royalty,  does 
or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.     No. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

WOODMEN   ACCIDENT   ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  ot  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President ^  A.  O.  Faulkner.  Vice- President,  A.  R.  Talbot. 

Secretary^  C.  E.  SPANGLHR. 

[Incorporated,  July  8,  1890.  Commenced  business,  August  11,  1990. 

Home  office,  109  South  loth  street,  Lincoln,  Neb. 

Balance  Sheet. 

mount  of  net  ledger  assets  December  31st  of  previous  year. %      27,067. 14 

Income  During:  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3itt. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as  fol- 
lows: 

Gross  amount  of  membership  fees  required  or  represented  by 

applications,  retained,  142,324.00;  certificate  fees,  $14,217.52..$  s6,S4<'Ss 

AT7nual  dues  as  per  contract 31,646.31 

.'\ssessments:    Specific  benefits  and  temporary  disability  benefits.  62,090.70 

Total  paid  by  members $     140,178.53 
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Interest $         37612 

Rents 180. CO 

From  all  other  sources,  viz:    Bills  receivable 176.70 

Total  income  daring  the  year $     140,911.3s 



Sum  of  both  amounts 5     167,974.49 

Disbursements  Durinfir  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Specific  benefit  claims  paid,  including  installmenA  paid $        8,881.00 

Temporary  disability  benefit  claims  paid 46,187.84 

Advance  payments  returned  to  rejected  applicants 48.40 

Total  paid  to  members $  5S.117.34 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees  and  dues:    Retained  by  agents 43,334.00 

Salaries  of  officers 13,266.58 

Salaries  and  other  compensation  of  office  employes    3,84366 

Rent,  1533-00;  taxes,  S35  33;  advertising  and  printing,  51,805.00...  3,373.33 
Insurance  department  fees  and  agents'  licenfies,    $6x3. 71;  legal 

expenses,  S485.49 1,098.30 

All  other  items,  viz:    Sundry,  9415. oS;  postage,  $1,533.65 3,947.70 

Agents' commission 6.759.43 

Supplies,  1 188. 85;  farnUure,  I84. 38 273.13 

(Total  expenses,  $711885.03.) 

Total  disbursements $     127,003.27 

Balance %  .  40,976.23 

liedffer  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  cloie 
of  business  December  31st. 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral.  ..  $  7,500.00 
Deposited  with  feaiurer 33i476.33 

Total %      40,97633 

Total  net  leger  assets,  as  per  balance  above $      40, 976. 23 

Non-liedfirer  Assets. 

Assessments  due  and  unpaid  on  last  call  made  within  sixty  days 

on  insurance  in  force       $      18,508.00 

Less  cost  of  collecting  same 1,850.80 

Total  non-ledger  assets $      16,65720 

Gross  assets $      S7.633.4a 

Deduct  assets  not  admitted: 

Excessover  changes  in  liabilities 8,815.61 

Total  admitted  assets $      48,817.81 

Non-Ledffer  Xiiabillties. 

Temporary  disability  benefit  claims,  adjusted,  not  yet  due $  907.98 

Temporary  disability  benefit  claims  in  process  of  adjustment, 

$5 •8x3.61;  reported  probable  liability,  |i,iio.oo 6,933.61 

Total  actual  liabilities $        7,831.59 

Balance  to  protect  contract $      40,976.33 
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Exhibit  of  Oertiflcates  or  Policies. 


Total  businesi  of 
the  year. 


No. 


Amount. 


Business  in  state  of 
Iowa  during:  year. 


No. 


AroouDt. 


Policies  or  certificates  in  force  December  31st  (be 
ginning  of  new  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total T.. 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 3i8t  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  new  year)  

Losses  and  claims  incurred  during  the  calendar 
year 

Total ^.. 

Losses  and  claims  scaled  down  and  compromised 
during  the  year 

Losses  and  claims  unpaid  December  3Tst 

Policies  or  certificates  terminated  by  death  or  spe- 
cific benefit  during  the  year  


10, 161 
14,108 


9.439 
14.830 

1,749 


2,04s 

1,676 
369 


$    9,606,95000 
5,9", 650.00 


$  15,518,600.00 
4,517,450.00 


S  ix,ooT,  150  00 

7.081.42 

55,819  01 


62,900.43 

55.068  84 
7,831.59 

8.881.00 


x,sia 

2,39S 


3,607 
1^413 


$    i,o63,2So.co 
1,364,700.00 


$    2,437.950.00 
886,800.00 


2,194  S    1,541.150.00 


4^1 
soo 


983.14 

7,188.50 


241  $  8. 171.64 

7.308.14 

853.50 

1.500  00 


ao6 
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Miscellaneous  Questions. 


Received  from  members  in  Iowa  during  the  year. 

Answer.      Specific  benefit  and  indemnity,  17,960.60;  expense,  12,745.2^;  total,  110,705.89. 

Give  amount  of  entrance  or  memberihip  fee,  whether  retained  by  agent  or  not,  per  capita. 

Answer.     $4.00  per  $1,000.00;  total  entrance  fees,  $14,217. 52. 

Give  amount  of  annual  dues,  ii  any,  per  capita. 

Answer.    $2.co  per  |i,ooo  00;  total  annual  dues,  $21,646.31. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer.    $3,000.00. 

Give  limiting  ages  for  admission. 

Answer.     18  to  65  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be  paid, 
regardless  cf  amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to  pay 
specific  benefit  or  indemnity  claims?    If  so,  what  amount  and  for  what  purpose? 

Answer.     10  per  cent,  for  collecting. 

How  are  assessments  levied  or  collected— whether  monthly,  bi-monthly,  quarterly,  semi- 
annually, or  annually,  and  whether  in  advance? 

Answer.    Quarterly,  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assessments? 

Answer.     Yes. 

Has  the  association  an  emergency  or  reserve  fund? 

Answer.     Ves. 

What  is  ihe  amount  thereof? 

Answer.     $15,500.00. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer.    Pay  losses,  if  necessary;  transferred  from  benefit  and  general  funds. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     Yea. 

Are  notices  of  election  sent  to  members? 

Answer.    Yes. 

When  and  how? 

Answer.     Thirty  days  before  election,  by  mail. 

Are  proxies  contained  in  application? 

Answer.     No. 
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Does  the  association  retain  the  rigrht  to  scale  down  claims  in  case  assets  on  hand  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount  P 

Answer.    Yes. 

In  what  states  is  the  association  doing  business? 

Answer.  Illinois,  Nebraska,  Kansas,  Wisconsin,  Iowa,  Minnesota,  Michigan,  Missouri,. 
Colorado. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the  full 
limit  named  therein? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy  hold- 
era  or  members  of  the  association? 

Answer.    $22,34$  co. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty,  dues^ 
or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.    No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
WORKINGMEN^S  MUTUAL  ACCIDENT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President ^  G.  M.  Brokson.  Vice-President,  LeClair  Martin. 

Secretary,  N.  C.  Mack. 

[Incorporated,  May  18,  igox.  Commenced  business,  May  28,  1901.] 

Home  office,  New  Hartford,  Iowa. 

Inoome  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses,  as 
follows : 

Gross  amount  of  membership  fees  required  or  represented  by  ap- 
plications    %       ii93S*oo 

Annual  dues  as  per  contract 1,034.75 

Total  paid  by  members %       2,969.75 

Total  income  during  the  year ^  $        2i969.7S 

Disbarsements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 

Temporary  disability  benefit  claims  paid $  492.72 

Total  paid  to  members S  492  72 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  fees  and  dues ii449  59 

Commissions  paid  or  allowed  for  collecting  assessments 6.3s 

Salaries  and  allowances  of  managers  and  agents  not  paid  by  com- 
missions    256.81 

Salaries  of  officers 124.00 
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Rent,  $4S  00;  advertistn; and  printing,  S90  so $  i3S-So 

Insurance  department  feet  and  agents' licenses 4800 

All  other  items,  viz:  Office  fixtures  and  postage 74.48 

(Total  expenses,  12,094.73.) 


Total  disbursements. 
Balance 


J 


2.587.45 


282.30 


Xiodffer  AsBets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Deposited  in  banks $ 

Total  net  ledger  assets,  as  per  balance 


381.30 


381.30 


Non-Xiedgrer  JLiabllitieB. 


Temporary  disability  benefit  claims,  reported  probable  liability  ..  $  145.00 

Salaries,  rents,  expenses,  taxes,  bills, accounts,  commissions,  fees, 

etc.,  due  and  accrued 68. SS 


Total  actual  liabilities 

Balance  to  protect  contract 

Comprised  under  the  following  funds 
General  or  expense  fund 

Total  special  funds 


$ 
$ 


1687s 


213.55 


168.75 


168.75 


EzMbit  of  Gertifloatas  or  FolioieB. 


Total  business  of  the 
year. 

Business   in   state   of 
Iowa  during  year. 

No. 

Amount. 

No. 

Amonnt. 

Policies  or  certificates  written  or  increased 
darin?  the  calendar  vear 

645 

$     645,000.00 

645 

t       645,900,00 

Total....                     

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

645 
133 

f       645. coo  00 

133,000.00 

6(5 
133 

$       645, 000. 00 
I33.000.0O 

Total  policies  or   certificates  in    force 

December  31st  (end  of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 

512 
50 

$       519,000  00 

492.75 

51a 
50 

$       512,000  00 
492  75 

Total  .     

50 

$                4Q2. 75 

50 

t              492. 7S 

Hiacellaneoas  OuestionB. 


Received  from  members  in  Iowa  during  the  year.  Specific  benefit  and  indemnity,  S776.50; 
expense,  $258.25;  total,  $1,034.75. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not,  per  capita, 
$3.co;  total  entrance  fees,  ;$i,935.oo. 

Give  amount  ot  annual  dues,  if  any,    per  capita,  $4.00  per  $i,coo.oo;  total  annual  daes 

$1,034.75. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life/ 

Answer.    $1,000.00. 

Give  limiting  ages  for  admission. 

Answer.     16  to  65  years  of  age. 


IOWA  INSURANCE  REPORT.  321 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amoant  to  be  paid, 
regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to  pay 
specific  benefit  or  indemnity  claims?    If  so,  what  amount  and  for  what  purpose? 

Answer.    S  per  cent  allowed  depositories  for  collecting^. 

How  are  assessments  levied  or  collected— whether  monthly,  bi-monthly,  quarterly,  semi- 
annually, or  annually,  and  whether  in  advance? 

Answer.    Dues  are  collected  quarterly;  assessment  for  death  losses  after  death  occurs. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assessments? 

Answer.    Yes.     Attach  copy  of  extra  assessment  clause  contained  in  policy. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.     No. 

Are  the  officers  and  directors  elected  at  the  annual  meeting  of  the  members? 

Answer.    No. 

If  not,  how  are  they  elected? 

Answer.    Officers  by  directors,  directors  at  annual  meeting. 

Are  notices  of  election  sent  to  members? 

Answer.     Yes. 

When  and  how? 

Answer.     Twenty  days  before  meeting  by  mail. 

Are  proxies  contained  in  applications? 

Answer.  Yes. 

Does  the  association  retain  the  ri{?ht  to  scale  down  claims  in  case  assets  on  band  and  pro- 
ceeds of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer.     No. 

In  what  states  is  the  association  doing  business? 

Answer.     Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the  full 
limit  named  therein? 

Answer.     To  the  limit  named  in  policies. 

What  is  the  aggregate  amoant  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer.    $512.00 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty,  dues  or 
other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer.    No. 
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ANNUAL  STATEMENTS 


OF 


FRATERNAL  BENEFICIARY  SOCIETIES 


Transacting;  Business  in  Iowa  in   1901   and 
Filing  Statements  in  1902. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  ISOl,  of  the  condition  and  affairs  of  the 

ANCIENT  ORDER  UNITED  WORKMEN, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Grand  Master,  Will  M.  Narvis.  Grand  Recorder^  B.  F.  Rkhkopp. 

[Voluntary  association.       Organized,  November  27,  1873.      Commenced  business,  November 

27,  1873.] 

Home  office,  538  and  S40  Good  Block,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year %        7iU5«04 

Income  Daring  Tear. 

As  shown  by  the  books  of  the  organization  December  31st, 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees,  for  charters,  certificates  and 

supplies %       I,  S7o.  65 
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Dues  for  expeoses,  per  capita  tax,  etc ..    $     25,077.^0 

Assessments:    Mortuary,  5232,009.00;  guaranty,  S7,S77-oS 239,S86  cS 

Total  paid  by  members $    366,234.20 

Totalincome  during  the  year $     266,234.20 

Sum  of  both  amounts $     273,379.24 

DlsburBements  Durlnsr  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims  $    206,000.00 

Sapreme  lodge  relief  call,  512,184.00;  guaranty  fund,  $10,000.00  ...         22,184.00 

Total  beneficiary  fund  paid  out $    228,184.00 

Per  capita  tax  to  supreme  lodge 2,426.20 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers:  Grand  master's  salary,  $1,500.00;  grand  master's 
expense,  $807.58;  grand  recorder's  salary,  $2,49996;  grand 
receiver's  salary,  $200  00;  grand  lodge  deputies,  $8,940.34; 
executive,  finance  and  law  committee,  $692.15 14,640.03 

Rent,  $300.00;  advertising,  supplies  and  printing,  $3,  i8s  81 3,482.81 

All  other  items,  viz:  Postage,  express  and  telegraph,  $1,031  56; 
legal  expenses,  $28.80;  governing  bodies,  $3,362.38;  official 
publication,  $2,941.10;  insurance  departments,  $25.00;  miscel- 
laneous, $2,702.36 10,091.20 

(Total  expenses,  $30,640.24.) 

Total  disbursements $     258,824.24 

Balance $       14,555.00 

Ledger  AssetB. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st. 
Deposited  in  bank $     14.555. oo 

Total  net  ledger  assets,  as  per  balance $       i4iSS5'Oo 

Non-Ledffer  AsBOts. 

Assessments   actually  collected   by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $     33,790.75 

Total  non-ledger  assets $      33,790.7$ 

Gross  assets $      48,345.75 

Deduct  assets  not  admitted: 

Excess  of  assets  over  liabilities 21,790.75 

Total  admitted  assets $      26,555.00 

Non-Ledfirer  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  $10,000.00;  resisted, 

$2,000.00 $      12,000.00 

Total  liabilities $      13,000.00 

Balance  to  protect  contracts $      14.555.00 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted)  r $       2,899.70 

Guaranty  fund   (less  amount  thereof  included  :n  liabilities  and 

assets  not  admitted)  8,675.12 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 2,980.18 

Total  special  iunds $      14,555. 00 
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Exhibit  of  Polloies  of  CertlfLoateB. 


Business  in  Iowa  dur- 
ing the  year. 

No. 

• 
Amount. 

Policies  or  certificates  in  force  December  3T8t  (begionincr  of  year) .     . 
Policies  or  certificates  written  or  increasedduricg  the  calendar  year. .. 

12,67c 
918 

$  24,309,000.00 
814,000.00 

Total 

V^ 

$  2^,121,000.00 

Deduct  decreased  or  ceased  to  be  in  force  durinir  year 

3. 287, coo.  CO 

Total  policies  or  certificates  in  force  December  31st  (end  of  year; 

11,603 

$  21, 835,  oca  00 

Losses  and  claims  unpaid  December  3i8t  (beginning  of  year) 

Losses  and  claims  incurred  during  the  calendar  year 

9 
103 

$         18. coo. 00 

200,000  00 

Total 

112 

106 

6 

16 

$       218.000.00 

Losses  and  c'aims  scaled  down,  compromised  or  paid  during  the  year. 
Losses  aLd  claims  unpaid  December  "^ist  (end  of  year).... 

906,COOiO0 
12fOOO.OO 

Assessments  collected  during  the  year 

239.586  0$ 

HiscellaneoaB  Q>uestlonB. 


Give  amount  of  entrance  fee,  and  how  paid? 

.\nswer.     Regulated  by  subordinate  lodges  and  paid  to  them. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid? 

Answer.     Regulated  by  subordinate  lodges. 

When  and  how  much  of  this  is  transferred  to  supreme  bodyP 

Answer.     Per  capita  tax  to  grand  lodge  So  cents  per  quarter. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.     '>2,  oco.co  and  $1,000.00. 

Give  limitio^;  ages  for  admission. 

Answer,     Over  18  and  un^^er  45. 

Do  the  certificates  or  pclicies  issued  specify  a  fixed  smount  to  be  paid,  regardless  of 
amount  reali/ed  from  assessments  to  meet  the  same? 

Answer.     Yes. 

If  so  state  how  the  amount  is  guaranteed? 

Answer.     Fraternal  obligations  pledge  payment  in  full. 

Does  your  insurance  contain  any  dividend  feature? 

Answer,     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value?     If  so,  how  are  these  payments  or  promises  provided  for? 

.\nswer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.  No.  Pays  beneficiary  assessment,  for  totally  disabled  members,  out  of  general 
fund,  after  subordinate  lodge  has  done  so  for  three  years. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Yes;  graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.  National  Fraternal  Congress  substantially;  step-rate  plan.  At  age  of  entry  and 
advance  every  live  years,  according  to  table  of  rates,  when  attaining  2S.  3o,  35,  40  and  44  ages. 

Is  any  part  of  the  mortuary  assessments  used  tor  any  purpose  except  'o  pay  mortuary 
claims? 

Answer.    No. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.     None. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 


IOWA  INSURANCE  REPORT.  325 

Aoswer.  Yes;  has  a  guarantee  iuod,  raised  with  each  assessment  as  per  table  of  rates, 
for  guaranteeing  maximam  number  of  assessments  of  twelre.  Deposited  with  supreme  lodge 
joint  trustee,  Bloomfield,  Iowa. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     Yes. 

If  not,  how  are  they  chosen? 

Answer.  Elected  at  annual  grand  lodge  session,  composed  of  representatires  from  all 
subordinate  lodges. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.  Maximum  number  of  assessments,  twelve.  Mortuary  claims  in  excess  of  pro- 
ceeds of  twelve  assessments  paid  out  of  guarantee  fund  by  supteme  lodge  relief  board,  who 
call  for  said  fund  from  joint  trustees  of  the  several  jurisdictions  as  needed. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so,  state  governing 
rules? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Has  always  paid  losses  in  full  and  has  ability  to  continue  to  do  so. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     In  Iowa  and  has  143  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  ol  mortality? 

Aoswer.    Not  estimated. 

Has  the  association  more  than  one  class? 

Answer.     Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.    Two;  Ss, 000. oo  and  $1,000.00. 

Number  of  members  in  each  class? 

Answer.     10,233  and  1,370. 

Number  «nd  kind  of  claims  for  which  assessments  have  been  made? 

.Answer.  Assessments  are  made  on  the  members  in  advance  and  call  is  made  on  the  sub- 
ordinate lodges  for  assessments  collected  whenever  the  beneficiary  fund  falls  below  |io,  oco.oo. 

What  is  the  agt;regate  amount  of  one  assessment  or  periodical  call  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  las, 4-9. So;  expense  fund,  <5, 7(59.00;  guaranty  fund,  $2,55i.Q5- 

Has  the  association  daring  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  at^es  when  such  right  is  retained? 

Answer.    Yes. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

.Answer.     No.     Changed  plan  July  i,  i9or,  from  level  to  graded  step-rate  plan. 

What  is  the  SKk^regate  amount  of  assessments  received  from  all  members  holding  benefici* 
ary  certificates  in  the  state  of  Iowa  during  the  ycarj* 

Answer.  Mortuary  fund,  $232,009  00;  expense  fund,  $26,648.15;  guaranty  fund,  since  July 
I,  1931,  $7,577  05. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

AMERICAN  GUILD, 

Organized  under  the  laws  of  the  State  of  Virginia,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Governor^  Chas.  T.  O'Fbkrall.  Supreme  Vice-Oovemcr,  Riv,  T.  Ckump. 

Supreme  Secretary^  S.  Galbski. 

[Incorporated,  January,  1899,  under  legislative  act,   approved  January  10,  1890.     Volontary    * 
association.    Organized  February  12,  1890.     Commenced  business,  February  la,  iSqo,] 

Home  office,  No.  9  North  Tenth  street,  Richmond,  Virginia^ 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  3i8t  of  previous  year %     103,380.53 

Income  Durinflr  Tear. 

As  shown  by  the  booics  at  home  office  at  close  of  business  De- 
cember 3l8t. 

Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Assessments:     Regular  monthly  mortuary,  $100,071  24;  reserve, 

12,603.42;  expense,  i39.786.33 I    142,460.99 

Total  paid  by  members %  142,460.99 

Interest,  S902  51;  rent,  1 128. 37 1,030.78 

From  all  other  sources,  viz:  Fines,  $119  90;  change  of  certificates, 

$59.  So;  dividends  and  sundries,  $4,  o^o.  27 4, 189. 67 

Total  income  during  the  year  I     147,681.44 

Sum  of  both  amounts $     250,061.97 

DisbursementB  During  Tear. 

m 

As  shown  by  the  booics  at  home  office  at  close  of  business  Decem- 
ber 31st. 
Death  chims.  151,217.22;  permaneut  disability  claims,  $2,818.36..  $      54i035.58 

Temporary  disability 1,975.00 

Payments  returned  to  applicants  or  members 25,763,55 

Total  paid  to  members %  81, 774  X3 

General  fund  loan  account  discontinued  .... I4«092*75 

Commissions,    fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies    ...  17,648.65 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

toofiicers 7ii57«38 
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Salaries  and  other  compensations  of  ofiGice  employes $ 

Rent,  I7S0.00;  taxes,  167.6a;  advertising  and  printing,  S3,69s.ox  .. 
Postage,  express  and  telegraph,. ^1,336.86;  legal  expenses,  ^7x.95« 

Official  publication,  ^464.So;  insurance  departments,  I607. 01 

General  expense,  interest,  traveling  expense,   supplies,   protest 

and  exchange,  interest  canceled  on  loans  anticipated 

(Total  expenses,  S4I1 4>4. 96. ) 

Total  disbursements 

Balance  


3.330.47 
3,5C9.63 
1,308.81 

i,o7i.5« 
7,398.61 


$     137,291.84 
$     112,770.13 


I«edflrer  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Book  value  of  real  estate,  unincumbered S       6,133.60 

Mortgages  loans  on  real  estate,  first  liens S,  664. 31 

Book  value  of  bonds,  excluding  interest,  and  stocks  owned  abso- 
lutely          78,913.27 

Deposited  in  banks 40,447.45 

Sick  benefit  accounts 8,8x2.50 

Total $    139,970.13 

Deduct  ledger  liabilities: 

Borrowed  money 27, 200. 00 

Total  net  ledger  assets 


I     113,770.13 


Non-liedgrer  Assets. 


Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body I        9i  067.25 

Total  non-ledger  assets 

Gross  assets 

Total  admitted  assets 

Non-Ledffer  lilsbillties. 

Losses  not  yet  due S       20,000  00 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $     48,245.56 

Reserve  and  emergency  (less  amount  thereof  included  In  liabilities 

and  assets  not  admitted $3,591.82 

Total  special  funds  


9.C67  25 


$     121,837.38 
$     121,837.38 


$     20, 000. 00 
$     101,837.38 


S  101,837.38 
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Exlilblt  of  Certificates  or  Policies. 


Total  buiineas  of 
the  year. 

No. 

Amoant. 

Policies  or  certificates  in  force  December  31st  (beginoiog:  of  yetir) 

Policies  or  certificates  written  or  increased  durini;  the  calendar  year.. 

■ 

4.6?4 
6,218 

t  «;,S9S. 500.00 
8,603,500.00 

Total           

10,852 
1.944 

$  14,199.000-00 
2, 103.soo.oo 

Deduct  decreased  or  ceased  to  be  in  force  during  vear  

Total  policies  or  certificates  in  force  December  3i8t  (end  of  year) 
Losses  and  claims  incurred  during  the  calendar  year 

8.908 
194 

$  12,095.500.00 
76,010.58 

Total 

194 

181 
13 

12 

$       76.010.58 
s6.010.58 

20,000  00 
142,460.99 

Losses  and  claims  scaled  down,  compromised  or  paid  during  the  year. 
Losses  and  claims  outstanding  unpaid  December  31st  (end  of  year) .... 
Assessments  collected  during  year           

MiscellaneouB  Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.    Collected  by  orginizers  and  no  account  kept  in  supreme  chapter. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much  of 
this  is  tran;.ferred  to  supreme  body?  » 

.Answer.  Ten  cents  per  month  on  each  $i,coo  of  certificate  represent  chapters'  dues  and 
retained  hy  local  chupter. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life  ? 

Answer.     I500  to  $Si000. 

Give  limiting  ages  for  admission. 

Answer .    18  to  SS  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.     Amount  fixed  m  the  certificate. 

If  so,  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any  dividend 
feature? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer,     Yes. 

In  levying;  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  char^'ed  without  regard  to  age? 

.Aoswer.     Graded  according  to  age. 

If  mortality  tables  are  used  please  name  them,  and  state  if  assessments  are  levied  on  a^e 
at  entry  or  on  a^e  at  date  of  assessment. 

Answer.     National  Fraternal  Congress  table;  assessments  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  a&sessments  used  for  any  purpose  except  to  pay  mortuary 
laims? 

Answer.     Mortuary  and  old  age  benefits. 

If  so,  what  amount  and  for  what  purpose? 

.Answer.  5i-2S  to  S12.50  in  case  of  sickness  for  six  weeks  in  a  year,  and  deducted  !rom 
certificate  at  old  age  or  death. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  To  limit  assessments  as  far  as  possible  to  twelve  a  year;  25  per  cent  of  mortuary 
and  old  age  fund  set  aside  in  Provident  Savings  bank  of  Richmond,  Va. 

.Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 
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Answer.    Triennially  by  supreme  chapter 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  gire  all  the  facts  in  relation  thereto. 

Answer.    Limited  only  by  actual  needs  to  meet  obligations  in  full 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants?  * 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member?    Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  tbe  full  limit  named  therein? 

Answer.    Yes. 

Does  th  j  society  pay  any  commission  or  compensation  to  agents  other  than  for  organizing 
and  recruiting  subordinate  bodies? 

.\nswer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Virginia,  44;  North  Caro  ins,  tj;  South  Carolina,  38;  Georgia,  iiS;  Alaban\|,  3S; 
Florida,  16;  Louisiana,  3;  Mississippi,  36;  Arkansas,  29;  Texas,  12;  Missouri,  6;  Tennessee,  63; 
Kentuclcy,  4;  Indiana,  3;  West  Virginia,  3;  Oregon,  2;  Illinois,  i;  Idaho,  i;  Colorado,  4;  Cali- 
fornia, 9;  Washingtan,  i;  Maryland,  8;  District  of  Columbia,  3;  New  Jersey,  i;  Pennsylvania,  7 
New  Yoric,  s;  lodian  Territory,  i;  Connecticut,  i. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.    Made  no  calculation;  assecs  ample  to  pay  all  obligations. 

Has  the  sssociation  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  ls.706. 17;  expense  fund,  $3,t3S.SS;  reserve  emergence*.  $221.30. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  hqw  much? 

Anbwer.     None. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

BANKERS  UNION  OF  THE  WORLD, 

Organized    under   the  laws  of  the  State  of  Nebraska,    made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  C.  Spinney.  Vice-President,  A.  M.  Potter. 

Secretary,   C.  M.  Chkbtbndon. 

[Incorporated  November  10,  1898,  under  Session  Laws  of  1897.      Commenced  butiness, 

November  10,  1898.] 

Home  ofifice,  Paxton  block,  Omaha,  Nebraska. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year %        7i9S3  34 
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Income  Dnrlnff  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business,  Decem- 
ber 31st. 
Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees,  certificate  and  sundry  fees $  I9S*42 

Dues  for  expenses,  per  capita  tax,  etc   733-39 

Medical  examiners'  fees  paid  by  applicant 197,509.0$ 

Total  paid  by  members $  i, Sao. 30 

Interest  and  rent *. ia).9S8.i7 

From  all  other  sources,  viz:  Bonds,  $17.07;  agents'  debit  balance, 
$89.69;  advanced  by  promoters,  $5^500.00;  supplies,  I386.07; 
sundries,    $173.88;   ledger  balance  not   previously   reported, 

$3,800.61 10,007.32 

<rotai  income  during  the  year $      i39,96s,49 

Sum  of  both  aiqounts $     147,918.83 

Disbursements  During-  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Death  claims,  $45,263,08;  permanent  disability  claims,  $535.30.  ..  $     45,788.38 

Temporary  disability 3.063.87 

Payments  returned  to  applicants  or  members  4,541.32 


Total  paid  to  members $       53,393.57 

Commissions,  fees   and   salaries    paid   or  allowed  to  agents  for 

organization  of  subordinate  bodies  28,352.36 

Salaries  of  managers  and  agents  not  paid  by  commissions  ...        .  5,290.23 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  to 

officers 3,887.05 

Salaries  and  other  compensation  of  office  employes 4,867.70 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  supervisors  i,  525. 96 

Rent,  $1,748.75;  advertising  and  printing,  $6,697.0$ 8,445.80 

All   other   items,   viz:   Postage,   express,   telegraph,   and    legal 

expenses  6,893.38 

Governing  bodies,  $266.24;  official  publication,  $2,974. 16;  insurance 

departments,  $1,526  01  4,766.41 

Miscellaneous:  Traveling  expenses,  $3,349. 14;  furniture  and  fix- 
tures, $342.40;  bonds,  $570.90;  general  expense,  $8,004.67;  re- 
turned to  promoters,  $8, 166.31 20,433.42 

(Total  expenses,  $84, 462. 51. ) 

Total  disbursements $     137,856.08 

Balance $       xo,o6s.7S 

Ledger  Assets. 

As  per  ledt^er  accounts  shown  by  the  books  at  home  office  at  close 
of  business,  December  31st. 

Agents' or  personal  debit  balances  $      10,389.08 

Cash  in  office,  $414.61;  deposited  in.bank,  $1,516.70 x,93i>3t 

Total $      12,320.39 

Deduct  ledi^cr  liabilities: 

Personal  or  agents'  credit  balances 2,257.64 

Total  net  ledger  assets .  $      10,062.75 
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Non-Ledffer  Assets. 


Famiture  and  fixtures    $  2,023.00 

Suppliei  and  stationery  2,094.95 

Printing  plant  owned  by  order  5,335.oo 

Assessments  actually  collected  by  subordinate  bodies   not   yet 

turned  over  to  supreme  body 18,000.00 


Total  non-ledgev  assets. 


Gross  assets 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  stationery, 

etc $ 

Personal  or  agrents'  debit  balances,  unsecured 

Excess  of  assets  over  liabilities 


Total  

Total  admitted  assets. 


4.117.95 
10,389.08 

4,240.0s 


$      a7.45a.95 
t      37,515.70 


$      18,747.08 
t      18, 76S.  62 


Non-ltedger  Liabilities. 


Losses  not  yet  due $      13,759.95 

Salaries,  rents,  expenses,  taxes,  bills,  acconnts,  fees,  etc. ,  due 

and  accrued / 3,000.00 


Total  liabilities 

Balance  to'protect  contracts. 


L 
T 


16,759.95 


2,008.67 


Exhibit  of  Certifiostes  or  Policies. 


Total  business  of 
the  year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December 
31st  (beginning: of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

17,851 
11,095 

i    17,293,750.00 
12,714,000.00 

1.670 
991 

t     1,382,800.00 
1,226,500.00 

Total 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

28,946 

13,072? 
1,779) 

<   30,007,750.00 
10,594,950.00) 

267, 500. 00  y 

a,  661 
1,290 

$     2,609,300.00 
9S2,3oo  00 

Total  policies  or  certificates  in  force 
December  31st  (end  ot  year) 

14,095 

t  16,737,800.00 

1,371 

%     1,657,000.03 

Losses  and  claims  unpaid  December  3i8t 
(beginning  of  year)    ..                     

Losses  and  claims  incurred  during  the  cal- 
endar year 

16 
197 

t        3,584.00 
59,028.20 

4 
22 

t            108,700 
444,141 

Total...                •               ...., 

ai3 

196 

27 
12 

$         62,612. ac 
48,852.25 

13,759.95 
127. 509.  o5 

26 

23 

3 
12 

S             552.841 

475.488 

Losses   and  claims  scaled  down,  compro- 
mised or  paid  during  the  >ear 

Losses  and  claims  unpaid  December  31st 
(end  of  year)  . 

77,353 
710,928 

Assessments  collected  during  year 

Give  amount  of  entrance  fee  and  how  paid. 
Answer.    To  local  lodge  cash  (I5  00,  class  F;  $7. 50,  class  C). 
Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 
Answer.    Fixed  by  local  lodge. 
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When  and  bow  mach  of  this  fs  tranaf erred  to  aapreme  body? 

Answer.     No  part  of  lodge  dues  transferred  to  supreme  body. 

What  is  the  maiimnm  and  miniaium  amount  of  the  certificate  or  certificates  issaed  on  any 
one  life? 

Aoiwer.    IS.ooo  oo. 

Give  limiting  ages  for  admission. 

Answer.     SS- 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amouLt  realized  from  assessments  to  meet  the  same? 

Answer.     Yes. 

If  so  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any  dividend  feature.' 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undettake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Vcs. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     American  Experience  table  of  mortality. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  hpw  created  and 
where  deposited? 

Answer.  Any  sum  remaining  in  benefit  fund  after  paying  all  losses  and  providing  fund  of 
5io,oco.oo,  transferred  to  reserve  fund. 

Are  the  olHcers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer      Biennially,  yes. 

If  the  society  a^^rees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not  so  agree. 

Is  a  medical  e  lamination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Yes,  less  deduction  in  accordance  with  constitution  and  by-laws. 

Docs  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  staic  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer,  ientuckv,  12;  Idaho,  ic;  Oklahoma  Territory,  10;  Michigan,  9;  North  Dakota.  7; 
Pennsylvania,  4;  VVashin(;ton,  4;  Vir^Mnia,  4;  California,  3;  Texas,  239;  Nebraska,  131;  Kansas, 
III;  Mississippi,  iic;  Indian  Territory,  4;  Colorado,  13;  Georgia,  14;  Montana,  3;  Indiana,  i; 
Wyoming,  ;  Icwa,  Si;  Arkansas,  68;  Missouri,  52;  Tennessee,  4S;  South  Carolina,  35;  North 
Carolina,  30;  South  Dakota,  2$;  Alabama,  2$;  Florida,  23;  Minnesota,  20;  Louisiana,  17. 
What  is  the  ag^reg^te  amount  of  one  assessment  or  periodical  call  upon  all  members  holding 
beneficiary  certificates? 

Answer.     Mortuary  fund,  $S.  000;  expense  fund,  $13,000. 

Has  the  association  during  the  year  levied  extra  assesssments  on  policies? 

Answer.     No. 

Has  it  increased  the  basis  or  rate  of  assessments  to  advanced  a^es  when  such  right  is 
retained? 

Answer.    No. 
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Has  it  increased  the  ratio  or  number  of  asietiments,  the  basis  or  rate  remaining:  the  same? 
Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  12,150.00;  expense  fund,  15,109.28. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

BROTHERHOOD  OF  AMERICAN  YEOMEN, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President^  J.  E.  Paul.  Vice-President,  O.   G.  Masom. 

Secretary y  W.  E.  Davy.  Assistant  Secretary^  A.   B.  Dickman. 

[Incorporated,    December  27,    1897,    under  Title  9,    Chapter  9,    Acts  Twenty-sixth  General 

Assembly.] 

Organized  February  25,  1897,  Commenced  business  February  25,  1897. 
Home  ctfice,  Manhatten  Building,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  the  previous  year ...  $       68, 717.70 

Incoxne  Doriugr  Year. 

.As  shown  by  the  books  at  home  ofiice  at  close  of 
business  December  31st. 

Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees %       8, 07s -61 

Dues  for  expenses,  per  capita  tax,  etc 50,248.7s 

Assessments:   Mortuary,  $170,640.63;  reserve,  $49,523.96;  sick  ben- 
efit, $12,599.94 a3»,764.53 

Medical  examiners'  fees  paid  by  applicant 2 [3.91 

Total  paid  by  members $  291,302.80 

Interest  .. 3,034.21 

From  all  other  sources,  viz:    Supplies  sold,  $3,501.14;  advertising 

in   "Shield,"  $74-74 3.575-88 

Total  income  during  the  year $     297,912.89 

Sum  of  both  amounts $     366,630.59 

DisbnrsementB  During:  Year. 

K%  shown  by  the  books  at  home  office  at  the  close  of  business 

December  31st: 
Death  claims,  $163,500.00;  permanent  disability  claims,  $5,200.00; 

temporary  disability,  $5,800.00;  sick  benefit  claims,  $15,158.16$    189,658.16 
Payments  returned  to  applicants  or  members  225.24 

Total  paid  to  members $    189,883.40 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 

izat'on  of  subordinate  bodies $     iS«x75>7S 

Salaries  and  expenses  of  managers  and  agents  not  paid  by  com- 
missions    9i93S.98 

Salaries  and  expenses  of  officers,  $6,724.70;   board  of  directors, 

$979.60 7,704.30 

Salaries  of  office  employes 6,640.58 

Rent,  Si, 440;  advertising  and  printing,  lS,93i-7( 7i34i*7i 

All  other  items,  viz:  postage,  express  and  telegraph,  |2,si9.oS; 
legal  expenses,  $678.50;  governing  bodies,  $992.40;  official  pub- 
lication, $5,727.11;  insurance  departments,  $93133;  miscella- 
neous, $625. 47 xi,47S.86 

Organization  and  extension  expenses  assumed  and  paid,  $5,469.50; 
auditing,  $415-36;  supplies  purchased,  $2,598.13;  office  furni- 
ture, $1,028.09;  organization  outfits,  $880.90 10,391  9^ 

(Total  expenses,  $68,672.19.) 
Total  disbursements $     SS8,SS5'S9 

Balance $    io8,o75'ao 

Ledg-er  AsBeta. 

As  shown  by  the  books  at  home  office  at  the  close  of  business 
on  December  31st. 

Mortgage  loans  on  real  estate,  first  liens $     98,885.00 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned  abso- 
lutely   40.00 

Agents'  or  personal  debit  balances,  $4,873.52;  bills  receivable,  se- 
cured, $23  47 4,896.99 

Deposited  in  banks 10,889.21 

Total $    ii4,7"-M 

Deduct  ledger  liabilities: 

Personal  or  agents'  credit  balances,  $46.93;  borrowed  money,  $6,- 

500.00;  all  other,  $89.28 6,63690 

Total  net  ledger  assets $    108,075.00 

Non-Ledger  Asseta. 

Interest  accrued  on  mortgages $       2,197.39 

Assessments  actually  collected  by  subordinate  bodies   not  yet 

turned  over  to  supreme  body  (estimated)  22,000.00 

Total  non-ledger  assets $      S4.i97.39 

Grossassets $     132,271.39 

Deduct  assets  not  admitted : 

Personal  or  agents' debit  balances,  unsecured $        4,873.52 

Total  admitted  assets $     127,398.87 

Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid $    .        500.00 

Losses  in  process  of  adjustment  or  reported,  $23,500.00;  resisted, 

Sio,  000.00 33,530.00 

Total  liabilitier $     34,000.00 

Balance  to  protect  contracts  $       93,398.87 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  hdmitted)  overdrawn $      10,614.72 
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Reierve  (If  is  amount  thereof  included  in  l.ftbilitief  and  aueta  not 

admitted) 110,200.85 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted)  overdrawn  6, 187.  a6 

Total  special  funds 


$      93.398.87 


Exhibit  of  CertiflcateB  or  Folioles. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during:  year. 


No. 


Amount. 


Policies  or  certiticates  m  force  December  31st  (be- 
grionirgof  vear).  

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total    

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down  and  compromised 

.during  the  year 

Losses  and  claims  outstanding  unpaid  December 

3i8t  (end  of  Tear) 

Assessments  collected  during  year  


20,241 
7,7" 

27,953 
a,  415 


25,50? 

H 
124 


i32i 
III 

ail 

9 


I  29,546,000.00 
14, 680, 000. 00 


$  44,226,000.00 
3,832,000.00 


i  40.394.000.0c 

13, 50a  00 

184,000.00 


197,500.00 

163,500.00 

34,000.00 
170,640.63 


11,771 
2.643 


14.414 
1,141 

13,273 

4 
70 


74 

68 

6 
9 


$  17,656,000.00 
4.515,000.00 


i  22, 171,000.00 
1,744.000.00 


I  20,427,000.00 

7,000.00 

102, 000. 00 


109,000.00 

99.500.00 

9.500.00 
94,431.81 


Miscellaneous  duestioiis. 


Give  amount  of  entrance  fee  and  how  paid  ? 

Answer.    $5.00  paid  to  organizer  or  local  lodge. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 

Answer.  Per  capita  is  15  cents  per  month  per  member,  and  la  included  in  monthly  pay- 
ment. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life?  1 

.\nswer.     $3.ooo*to  $Soo. 

Give  limiting  ages  for  admission? 

Answer.     50  years  to  18  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

.Answer.     Yes. 

In  levying  mortuary  assesisments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  en  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.    American  experiecce  table  used.    Levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay  mortuary 
claims  ? 
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Antwer.    Yes. 

If  to,  what  amount,  and  tor  what  purpose? 

Answer.  7$  per  cent  of  first  year's  Assessments  on  new  members  may  be  used  for  securing 
better  medical  examination  and  extending  worlc  in  field. 

Has  the  society  any  emergency  or  reserve  funds P  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  To  keep  assessments  level.  Five  cents  per  thousand  of  insurance  each  monthly 
payment  transferred  to  reserve  fund;  also  ten  assessments  per  year  for  unexpired  portion  of 
expectancy  is  placed  in  reserve  fund,  being  deducted  from  face  of  certificate. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  choven? 

Answer.    Quadrennial  meetings. 

Is  a  medical  examioaiion  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  peraons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answ<»r.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  anv  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

la  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Iowa,  350;  North  Dakota,  91;  South  Dakota,  49:  MinnesDta,  58;  Colorado,  19; 
Idaho,  3;  Montara,  2,;  Washington,  31;  Missouri,  49;  Kansas,  8;  Ohio,  4;  Indiana.  8;  Texas, 
3;  Wyoming,  3;  California,  6;  Oklahoma  Territory,  8;  Nebraska,  2;  Oregon,  i;  Wisconsin,  5. 

What  was  the  expected  mortalit>  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.     Not  computed. 

Has  the  association  more  than  one  class? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.     Mortuarv  fund,  $22,000;  expense  fund,  $3, 846.20;  reserve  fund,  12,019  7^- 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  wh(>n  such  right  is  retained? 

.Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     Yes. 

What  it  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $94,431.81;  expense  fund,  |26,659.«o;  reserve  fund,  $12,274.7$. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  aflfairs  of  the 

CATHOLIC  ORDER  OF  PORESTERS. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

High  Chief  Ranger,  Thos.  H.  Cannon.  Vice-High  Chief  Ranger  y  Michael  Quinn. 

High  Secretary y  Thbo.  B.  Thiblb. 

[Incorporated,    May   24,    1883,    under  act  concerning  corporations,    approved   April  18,1872. 
Voluntary  association.     Organized  May  24,  1883.    Commenced  business  May  24,  1883.] 

Home  office,  1231-5  Stock  Exchange  Building,  Chicago,  Illinois. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year 5     2q4, 151.26 

Income  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  basinesis  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Dues  for  expenses,  per  capita  tax,  etc 5      45,362.00 

Assessments:   Mortuary 822,666.  \2 

Total  paid  by  members %    86S,028.i2 

Interest  2,719.26 

From  all  other  sources,  viz:  Charter  tees,  S8, 575.00;  merchandise 
sold,  $6, 183.64;  certificate  fees  policies  writen,  $8,404.80;  Sub. 
Ct.  bonds,  S9. 425.88;  furniture  and  supplies  charged  off, 
1477-57:  fees  returned  charged  off,  $(25.00 33ii9i*S9 

Total  income  during  the  year %     903,939.27 

Sum  of  both  amounts %  1,198,990.53 

DiBbursements  Dnrlng-  Tear. 

As  shown  by  the  books  at  home  ofBce  at  close  ofnbusiness  Decem- 
ber 31st. 

Deathclalms ...I %    708,650.00 

Total  paid  to  members %    708,650.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents    for 

organization  of  subordinate  bodies 5<7'x.oo 
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Salaries  of  managers  and  agents  not  paid  by  commissions I        5,872.00 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  o£Bcers 6,552.10 

Salaries  andotlier  compensation  of  office  employes 11,739.62 

Rent,  Sa,28o.oo;H.  C.  bonds,  I741.80;  advertising  and  printing, 

13.409.94       6,431.74 

.\I1  other  items,  viz:  Postage,  express,  telephone  and  telegraph, 
$4,001.51;  legal  expenses, $1,1x8.76;  governing  bodies, |i,8o7-75; 
official  publication,  $12,920.99;  insurance  departments,  $377.91; 
miscellaneous,  $1,367.34 21,594.26 

Convention  expenses,  $10,895.15;  Sub.  (^t.  bond,  $9,435.88;  sup- 
plies, $5, 130.7c;  charter  fees  returned  not  organized,  $125.00; 
transferred  to  benefit  account  to  balance  M.  Cyr.  account, 
$3,182.67.  Sub.  Cts.  charged  ofif,  $2,049.09 30,808.49 

Total  disbursements $     797«i48-2i 

Balance $     400,942.32 

liOd^er  Assets. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Book  value  of  bonds,  excluding  interest,  and  stocks  owned  abso- 
lutely  $     260,115.00 

Deposited  in  banks 103.889.37 

Cash  deposited  with  treasurer  P.  Q.,  $5,000.00;  interest  on  same, 
$75.00;  cash  deposited  with  M.  Sebeveisthal  &  Co..  failed, 
$17.376. 54;  due  from  Sub  Cts  benefit  account,  $33, 437. 68;  due 
from  Sub.  Cts.  general  account,  $4, 301.28;  doe  from  State  Cts., 
$92.90;  furniture  and  supplies  on  hand,  $3,992.07 64,275.47 

Total $     4*8,279.84 

Deduct  ledger  liabilities: 

Due   Sub.    Cts.  credit    balance,    $i,797>i5;   outstanding  checks 

against  bank  balances,  $25,540.37 37,337.52 

Total  net  ledger  assets $    4C0,94i.3a 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  stationery, 

etc $        3.992.07 

Balance  due  from  M.  Sebiveisthal  &  Co.,  $17,376.54;  balance  due 

from  Sub.  Ct.  general  account 21,677.82 

Total $      25.669.89 

Total  admitted  assets $     375.27S.43 

Non-Iiedffer  Iilablllties. 

Losses  adjusted,  due  and  unpaid $       73.i5o.oo 

Losses  in  process  of  adjustment  or  reported 2, 000. 00 

Total  liabilities $       75.iSo.«> 

Balance  to  protect  contracts  and  total  special  funds $     300,122.43 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included    in   liabilities  and 

assets  not  admitted) $     285,703.15 

Expense  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) 14,419.28 
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Exhibit  of  CerUiioates  or  Policies. 


Total  business  of  the 
year. 

Business  in  Iowa  dur- 
ing the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December 
3ist  (beffioainff  of  year) 

87.531 
8.551 

$    9a1693.900.oo 
9,081,000.00 

3.580 
389 

t       3.592,000.00 
403,000  00 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Total 

96,082 
i,x8o 

$  101,774.900.00 
1,277.000  00 

3.969 
88 

3.881 

6 

21 

$       3.995.000.00 
93,000.00 

Dedact  decreased  or  ceased  to  be  in  force 
durinsr  year....  

Total  policies  or  certificates  in  force 

December  31st  (end  of  year) 

Losses  and  claims  en  paid  December  31st 

(beginning  of  vear) .  ... 

Losses' and  claims  incurred   during   the 
calendar  year 

94. 9M 

79 

646 

1  100,497,900.00 

85,000.00 

698,800.00 

1       3, 9C2, 000.00 
7.000  00 

27,000.00 

Total 

725 
653 

7a 
12 

$        783.800.00 

708,650.00 

75.150.00 
825.  lai  93 

87 

24 

3 
12 

1            34,000.00 

29,000.00 

5,000  00 
43.934.7Q 

Losses  and  claims  scaled  down,  compro- 
mised or  paid  during  the  year 

Losses  and  claims  unpaid  December  31st 

Assessments  collected  during  year 

Miscellaneoas  Qaestions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.     5a. 50  to  $5.00,  paid  to  Sub.  Cts. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    I3.00  to  I9.00,  paid  monthly. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.    |2,ooo  to  I500. 

Give  limiting  ages  for  admission. 

Answer.    18  to  45. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid  regardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so  state  how  the  amount  is  guaranteed;  does  your  Insurance  contain  any  dividend  feature? 

Answer.    General  graded  ngsessment  system. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undsrtake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 
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For  what  purpose,  bow  created,  and  where  deposited? 

Answer.  Paying  death  claims;  excess  of  death  claims;  bonds,  |>63,2oS. 76;  deposited. 
Province  Quebec,  ISiOso;  cash  on  hand,  ^,023.62. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer      No. 

If  not,  how  are  ther  chosen? 

Answer.     Biennially  in  convention. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  gi^e  all  the  facts  in  relation  thereto. 

Answer.    Does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  ciaims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Ans<ver.     Yes. 

Does  the  society  pay  anv  commission  or  compensation  to  agents,  other  than  for  organiz- 
ing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  bow  many  lodges  in  each? 

Answer.  Illinois,  291;  Indiana,  97;  Iowa,  84;  Maine,  14;  Massachusetts,  iS;  Michigan,  37: 
Minnesota,  166;  Montana,  6;  New  Hampshire,  27;  North  Dakota,  19;  Ohio,  S^;  Oregon,  6; 
Ontario,  82;  Province  Quebec,  208;  Rhode  Island,  5;  South  Dakota,  17;  Vermont,  37;  Washing* 
ton,  9;  Wisconsin,  134;  New  York,  3;  Pennsylvania,  4;  Nebraska,  9;  Missouri,  9;  California,  i; 
Manitoba,  2;  Idaho,  i. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.     Seven  per  1,000  members. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  of  members  in  each  class. 

Answer.     Mortuary,  94,902. 

Number  and  kind  of  claims  for  which  assessments  have  been  made 

Answer.     Mortuary,  65o. 

What  is  the  a^^gregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.     Mortuary  fund,  $68, 760. 16;  expense  fund,  $931.23. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certiticates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $3,661.23;  expense  fund,  |886.as. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

COURT  OF  HONOR, 

Organizjed  under  the  laws  of  the  State  of  Illlinois  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Chancellor^  A.  L.  Hereford.  Supreme  Vice  Chancellor^  G.  P.  Marvin. 

Supreme  Recorder,  W.  E.  Robinson.        Supreme  treasurer,  B.  F.  Workman. 

[Voluntary  association.        Organized  July  16,  189S.        Commenced  business  July  33,  189S.I 
Home  office,  Odd  Fellows  building,  Springfield,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  asseU  December  31st  of  previous  year %     21,539.0$ 

Income  Doringr  Tear. 

As  shown  by  the  books  of  the  organization  December  3i8t. 
Gross  amount  paid  by  members  to  the  society,  without  deduction, 
as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $     51,775.33 

Assessments:  Mortuary..... 488,314.75 

Total  paid  by  members $    539i989.97 

Interest 854.33 

From  all  other  sources,  viz:  District  court  supplies,  $1,134.85;  reg- 
istration fees,  58,43305;  benefit  certificate  fees,  $1,012.55; 
social  certificate  fees,  $954.50;  advertising  official  publications, 
$336-65;  regalia,  5394-86;  premium  on  district  court  officer's 
bonds,  $476.11;  miscellaneous  benefit  fund,  $13.00 13,734.57 

Total  income  during  the  year $    553,578.86    $     553,578.86 

Sum  of  both  amounts $     575iii7-9i 

DlBbarsements  During  Tear. 

As  per  ledger  accounts  shown   by  the  books  at  close  of  business 

December  31st. 
Death  claims,  $438,546. 19;  permanent  disability  claims,  $3,500.00..  $    431,046.19 
Payments  returned  to  applicants  or  members,  B.  F.  $134.73;  G.  F. 

$51.09 175-82 

Total  paid  to  members $    431,323.01 

Commissions,  fees   and  salaries    paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies  18,198.53 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers:  A.  L.  Hereford,  supreme  chancellor,  $3,860.33; 
W.  £.  Robinson,  supreme  recorder,  $3,860.33;  B.  F.  Work- 
man, supreme  treasurer,  $1,054.93;  W.  B.  Risse,  general  at- 
torney, $3, 103.28;  board  of  directors,  $4,102.78 12,081.63 
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Salaries  and  other  compeiuation  of  office  employes $      11,470.90 

Medical  examiners' fees 104.S0 

Rent,  $i,a9S.oo;  taxes,  I7. 56;  advertising  and  printinsr,  $2,691.22.  3,993  78 
All  other  items  viz:  Postage,  express  and  telegraph,  $3,473.48; 
legal  expenses,  $2,896.2$:  official  publication,  $6,548.71; 
insurance  departmental.  $709.90;  office  supplies,  $983  80;  furni- 
ture, $889.60;  traveling  expenses,  $382.81;  auditing  com- 
mission, $279. 23; laws  and  ritual  commission,  $ioo. 00;  fraternal 
congress,  $302.09;  insurance  and  supreme  officers  bonds, 
$37S*6S;  revenue  stamps,  $39.50;  interest  on  judgments,  $263.- 
13;  expense  supreme  medical  directors,  $274.57;  bond  com- 
mittee, $55.52;  miscellaneous  general  fund,  $112.08 17,686.32 


Total  disbursements 

(Total  expenses,  $63,435.64.) 


I    494.657.65    $     494,657.65 


Balance , 


$      80,460.26 


liedfirer  Assets. 


As  shown  by  books  at  home  oiiice  at  close  of  business  on  Decem- 
ber 3l8t. 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned  abso- 
lutely  $     51,288.95 

Deposited  in  bank 99,171.31 


Total 

Total  net  ledger  assets, 


$     80,460.26 


$       80,460.26 


Non-Ledfirer  Assets. 


Interest  accrued $  198  74 

Furniture  and  fixtures,  $2,000.00;  district  court  supplies,  $195.92..  2, 195.92 
Market  value  of  bonds  (not  including  interest)  and  stock  over  book 

value ■  6.05 

Assessments  actually  collected  by  subordinate  bodies   not   yet 

turned  over  to  supreme  body 43,065.60 


Total  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,   station- 
ery, etc $       2,195.92 


Total 

Total  admitted  assets. 


$       45,466.31 
$     125,9*6.57 


$ 


a.  195. 9a 


S     1*3, 730. 65 


Non-Ledgrer  Liabilities. 


Losses  in  process  of  adjustment  or  reported,  $36,000.00;  resisted, 

$13,500.00 $      49,500.00 

All  other  liabilities,  viz:    Due  for  bonding  district  court  officers  ..  476.11 


Total  liabilities. 


Balance,  to  protect  contracts  

Comprised  under  the  following  funds: 

Emergency  (less  amount  thereof  included   in    liabilities    and 

assets  not  admitted) $      78,275.47 

Expense  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) 2,184  79 

Total  special  funds 


t 49^976.11 

t       73,754.54 


$       80,460.16 
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Bzhibit  of  GertifloateB  or  Folioies. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st  (be- 
srinninsT  of  new  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber jist  (end  of  year) . 

Losses  and  claims  unpaid  December  3i8t(beglnning 

of  new  year) 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down  and  compromised 

during  the  year 

Losses  and  claims  outstanding  unpaid  December 

31st  (end  of  year) 

Assessments  collected  during  year 


48.404 

lO.ISQ 


58. 533 
4,95» 


53, 58a 

21 

312 


333 

394 

39 


$  7a,847,a5o.oo 
12.778,000.00 


$   8s,6as,aso.oo 
6,378,500.00 


t   79. a46, 750.00 
32, 400. 00 

452,500.00 


484,900  CO 

435. 400.  CO 

49, 500.00 

488,227.75 


4.381 
733 


5.  "4 
353 


4.76. 

I 

28 


29 

s6 

3 
12 


$     6,756,000.00 
•956,500.00 


s   7.713,500.00 

462, 000. 00 


$     7,2^1,500.00 

1,000.00 

39, 200. 00 


40,200.00 

35,700.00 

4,500.00 

44,980  60 


Misoellaneons  Qaestions. 


Give  amount  of  entrance  fee  and  how  pa*d? 

Answer.    $3.00  for  $500.00,  S4.00  for  Si.ooo.co  and  $5.00  for  $2,000.00. 

Giro  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid?  When  and  bow  much  of 
this  is  transferred  to  supreme  body  ? 

Answer.  Annual  dues  fixed  by  district  court,  of  same  $1.00  per  capita  per  annum  remit- 
ted to  supreme  office. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certiticatas  issued  on  any 
one  life? 

Answer.    $2, coo  00  and  I500.00. 

Give  limiting  ages  for  admission? 

Answer.    Over  eighteen  and  and  under  forty-five  years  of  sge. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of  amount 
realized  Irom  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so  state  how  the  amount  is  guaranteed? 

Answer.     Guaranteed  by  emergency  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    Contains  no  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertalce  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Pays  permanent  total  disability. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded  by  society's  own  table  of  rates— age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No,  except  in  payment  of  permanent  disability  losses  in  amount  of  I2, 500.00. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created  and  where  deposited? 
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Answer.  From  which  to  pay  death  and  disability  losses  when  twelve  assessments  are 
insufficient;  excess  of  twelve  assessments  ove^  amount  allowed,  $78,275.47  of  which  $SX|2tt-9S 
is  invested  and  $26,986.52  Is  in  Auburn  State  Bank,  Auburn,  Illinois.  « 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Triennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.    Makes  no  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed. 

Answer.    Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

.Answer.     Yes  to  both  questions. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  California,  5;  Colorado,  6;  Illinois,  577;  Indiana,  81;  Iowa,  74;  Kansas,  44; 
Kentucky,  3;  Michigan,  23;  Minnesota,  39;  Missouri,  loS;  Montana,  1;  Nebraska;  48;  Ohio,  16; 
Oklahoma  Territory,  68;  Dakota,  7;  Washington,  3.    Total  1,041. 

Has  the  association  more  than  one  class? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates;  mortuary  fund,  $43,065.60. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  bow  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi- 
ciary certificates  in  the  state  of  Iowa  during  the  year;  mortuary  fund,  $44,980.60:  expense 
fund,  $5,573.89. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SUPREME  LODGE  ENDOWMENT  RANK,  KNIGHTS  OF  PYTHIAS, 

Organized  under  the  laws  of  Congress,  District  of  Columbia,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Chas.  F.  S.  Nral.  Secretary,  Samuel  M.  Smith. 

[Reincorporated,  January  29,  1894.        Organized,  October  13,  1875.      Commenced  businesss, 

November  7,  1877.] 

Home  office,  Chicago,  111. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year S     Si2>^t-i7 
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Income  Durinfir  Tear. 

As  shown  bj  the  books  of  the  organization  December  3i8t. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees $      10,903.46 

Dues  for  expenses,  per  capita  tax,  etc 172,311.56 

Assessments:    Mortuary 1,620,025.35 

Total  paid  by  members $1,803,240.37 

Interest,  52,889.84;  rent,  125,196.94.  28,086.78 

From  all  other  sources,  viz:  Premiums  on  bonds  so'd,  $1,642.50; 
Fraker  claim,  $138.45;  miscellaneous  fees,  $1,628.53;  refund 
account  ot  tende*s  in  contested  cases,  $1,316.90 4.726.38 

Total  income  during  the  year $1,836,053.43 

Sam  of  both  amounts $2,348,904.60 

DisburBementfl  Dnrlns  Year. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims $1,648,047.45 

Payments  returned  to  spplicants  or  members 7,315.61 

Total  paid  to  members $1,655,363.06 

Commissions,  fees  and  salaries   paid  or   allowed   to  agents  for 

organization  of  subordinate  bodies 65,490.97 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  to 
officers:  President  and  superintendent  organizers,  $3,258.33; 
secretary,  $2,312.50;  general  counsel,  $3, 00c;  medical  examiner 

in  chief,  $3,300 17,682.73 

Salaries  of  ofiice  employes 10,870.83 

Medical  examiners'  fees,  paid  subordinate  medical  examiners....  21,459.05 
Rent,  $4,245.04;  taxes,  $124.35;  advertising  and  printing,  $7,135.63  11,505.02 
All  other  items,  viz:  Postage,  express  and  telegraph,  $10,285.46; 
legal  expenses,  56,990.53;  governing  bodies,  $2,447.07;  official 
publication,  $5S8;  insurance  department,  $2,871.37;  miscel- 
laneous, $6,989.88;  bonds  for  employes  and  organizers,  $1,019.55; 
investigating  death  claims,  $12,259.60;  section  supplies  and 
printing,  $4,548.05;  disbursements  necessitated  in  the  mainte- 
nance and  protection  of  the  Lexington  hotel  investment, 
$21,423.88 69,393.38 

Total  disbursements $  1,851,764.04 

Balance $     497,140.56 

Charged  off  from  assets 293,286.59 

Ledger  asset* $     203,853.97 

Ledgrer  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  Decem  ber  31st. 

Book  value  of  real  estate $  31,000.00 

Mortgage  loans  on  real  estate 33,100.00 

Book    value  of   bonds  (excluding    interest)  and    stocks    owned 

absolutely 1,850.00 

Cash  in  office,  $300;  deposited  in  First  National  bank,  Chicago, 

$20,008.83 20,308.81 

Lexington  hotel  investment 114,111.12 

Due  from  supreme  lodge 1,269.69 

Tenders  outstanding,  not  yet  accepted,  irregular  claims 1,214.33 

Total $     203,853.97 

Total  net  ledger  assets $     203,853.97 
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Non-Ledfirer  AssetB. 

Interest  dae,  12,469.14;  tccrued, Is, 491  68 $  4,960.82 

Rents  accrued    7iSsS>m 

Excess  Lexington  hotel  investment  over  cost ii79i>3S 

Furniture,  fixtures,  safes,  etc.,  $4,058.15;  supplies,  printed  matter 

and  staiionery,  |i,ooo SiOSS.aS 

Market  value  of  bonds  (not  including  interest)   and  stocks  over 

book  value  40S.00 

Due  irom  organizers  2,030.80 

Assessments  actually  collected   by  subordinate    bodies   not  yet 

turned  over  to  supreme  body 6,807.51 

Tliree  per  cent  on  City  National  bank  claim 4,223.88 


Total  non*ledger  assets. 


Gross  ass2ts 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  stationery, 

etc $       5i058.2S 

Personal   or   agents'  debit  balances,  unsecured,  12,030.80;  bills 

receivable,  unsecured,  5569.69 2,600.49 

Depreciation  of  ledger  assets  to  bring  same  to  market  value 2,200.00 


Total 

Total  admitted  assets. 


Non-Ledger  Liabilities. 

Losses  adjusted,  not  yet  due $ 

Losses  in  process  of  adjustment  or  reported,  |ioo,ooo;  resisted, 

l43iOOO  

Salaries,   rents,  expenses,   bills,  accounts,  fees,   e*c.,  due  and 

accrued 

Advance  assessments 

All  other  liaHilities,  viz:  Due  other  interest  out  of  Lexington  hotel 


t      33.i3«.9i 
$     236,986.88 


S      98.588.74 
I     227,128.14 


rent. 


105.500  00 

143,000.00 

3^.4»6.67 
2.583.33 

330.88 


Total  liabilities, 
Deficit 


%     285,830.88 
«       58. 702.74 


Exhibit  of  Certiflcatee  or  FolideB. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  3xst  (be 
ginning  of  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year    


Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year).  

Losses  or  claims  unpaid  December  31st  (beginning 

of  year)     

Losses  and  claims  incurred  during  the  calendar 
year 


Total 

Losses  and  claims  scaled  down  and  compromised 

or  paid  during  the  year. .   .., 

Losses  and  claims  outstanding  unpaid  December 

31st  (end  of  year) 

Assessments  collected  during  year 


66.561 
14,825 


81,386 

24,3" 


57,075 
259 

721 


980 

862 

118 

13 


$116,363,500.00 
22,050,500.00 


1138,414,000.00 

37,148,500  00 


$101,265,500.00 

549,500.00 

1,416.500.00 


$    1,966,0:000 

1,717,500.00 

248,500.00 

1.702,316.81 


859 
140 


999 

618 


381 

3 
8 


II 
II 


1% 


$    1,164,500.00 
202,000.00 


t    1,366.500.00 
805, 000. 00 


561,500.00 

5,000.00 

17,000.00 


22,0C0.00 
22,000.00 


1ft,  605.28 
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Mlsoelbmeons  QaestionB. 

Give  amouDt  of  entrance  fee  tnd  how  paid? 

Answer.    Ii.oo  per  5i, 000.00  inBurance  paid  at  date  of  application. 

Give  amount  of  annual  duet  to  subordinate  bodies,  and  how  paid?  When  and  how  mach 
of  this  is  transferred  to  supreme  body?- 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  anj 
one  life? 

Answer.    13,000.00  and  Isoo.co. 

Give  limiting  aires  for  admission? 

Answer.    21  and  So  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

.\nswer.     Yes. 

If  so,  state  bow  the  amount  is  guaranteed? 

Answer.  The  right  to  levy  special  assessments  upon  the  members  when  necessary  is 
reserved. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

.Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Fixed  sums  graded  as  to  age  at  date  of  entry. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.    National  Fraternal  Congress  tables  of  mortality  graded  as  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  ? 

Answer.     Biennially. 

If  not,  how  are  they  chosen  ? 

Answer.     By  vote  of  supreme  lodge. 

If  tbe  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

.Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  tbe  society  paid  all  its  death  claims  in  full,  and  has  it  tbe  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes.  except  in  cases  of  irregular  claims  under  our  law. 

Does  tbe  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  re^iuscitating  suborditjate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  bow  many  lodges  in  each? 

Answer.    All  states  and  territoiies  and  Canada. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.     I13  24  per  $(,ooo.oo  (rate  experienced). 

Has  the  association  more  than  one  class? 

Answer.     No. 
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Number  of  members  in  each  clftss? 

Answer.    One  class, 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ings beneficiary  certificates? 

Answer.     Mortuary  fund,  $147,000  00;  expense  fund,  $15,000.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     Yes,  one;  Si26,S733S> 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same  ? 

Answer.    National  Fraternal  Congress  tables,  adopted  September  i,  1901. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefic- 
iary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $ii,3u*7S'i  expense  fund,  |i, 160.00. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of   the  condition  and  affairs  of  the 

FRATERNAL  AID  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Kansas,  made  to  the  Auditor  of  State  ot  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  E.  Don  Carlos.  Vice- President,  Nathan  P.  Elxis. 

Secretary ^  M.  D.  Grbbmlbe. 

[Incorporated,  February  20,  1894,  uaderl  aws  of  Kansas.     Voluntary  association.     Organized. 

October  14,  isgo.    Commenced  business,  October  14,  1890.] 

Home  office,  748  Massachusetts  st  ,  Lawrence,  Kansas. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  3(st  of  previous  year $       iiiSi7-S7 

Income  Darinfir  Year. 

As  shown  by  the  books  of  the  organization  December  3ikt. 

Gross  amount  paid  by  members  to  the  society  without  deductions, 
as  follows : 

Gross  amouDt  of  membership  fees $  4,  S09.6S 

Dues  for  expenses,  per  capita  tax,  etc 48>344-9S 

Assessments:    Mortuary, $269, 115.85;  reserve,  19,290.1$ 278,406.00 

Medical  examiners' fees  paid  by  applicant 11,902.50 

Total  paid  by  members $    343,163.10 

From  all  other  sources,  viz:  Supplies 2, 585  s6 

Total  income  during  the  year 5     34S«  748.36 

Sum  of  both  amounts. S     3S7i36s.93 

DlsbuTBementB  During  Tear. 

As  shown  by  the  books  at  close  of  business  December  3iKt. 

Death  claims, S2S9, 604. 04;  permanent  disability  claims,  IS, 2S0 $    264,854.04 

Total  paid  to  members $    264,854.04 
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CommisBions,  fees  and  lalaries  paid  or  allowed  to  agenti  for  or- 

sranizationof  subordinate  bodies ....$       27,842.54 

Total  amount  of  salaries,  fees,  per  diem,  mileage,  expensei  paid 

to  officers 298.38 

President,  $1,71460;  secretary,  $2,008  S3;  treasurer,  $300  00 4,023.13 

Salaries  and  other  com pentation  of  office  employes S.i73.9i 

Medical  examiners' fees,  paid  subordinate  medical  examiners,  I7,- 
935  go;  medical  salaries  or  fees  paid  supreme  or  grand  medical 
supervisors.  $3.967.50 11,902.50 

Rent,S54o  co;  advertising  and  printing,  $2,773.16 3i3i3<i6 

All  other  items,  viz:  Postage,  exprtss  and  telegraph,  $1,868  15; 
legal  expenses,  $283.03;  governing  bodies,  $7,485  7J  ;  official 
publication,  $4,941  60;  insurance  departments, $346. 60;  miscel- 
laneous, $7, 803. 36 22,727.44 

(Total  expenses,  $75,281  06.) 

Total  disbursements $     34O1I34  60 

Balance $       i7ii3'.33 

Lederer  Assets. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Cash  in  office  of  general  treasurer,  deposited  in  bank  $      17,131  33 

Total  net  ledger  assets,  as  per  balance $       17. 131.33 

Non-Lederer  Assets. 

Assessments  actually  collected   by  subordinate    bodies   not    yet 

turned  over  to  supreme  body $      22. 19S.13 

Furniture  and  fixtures 2,409.05 

Total  non-ledger  assets $       24,604.18 

Gross  assets $       4ii735*5i 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  station- 
ery, etc $       2,4C9.o5 

Excess  of  assets  over  liabilities 15, 195. 13 

Total $       17,604,18 

Total  admitted  assets $      24,131.33 

Non-Liederer  Liabilities. 

Losses  in  process  of  adjustment  or  reported $       7,000.00 

Total  liabilities $        7,000.00 

Balance  to  protect  contracts $       17,131.33 

Comprised  under  the  followfng  funds: 

Mortuary  fund  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $       7,841.18 

Reserve  fund  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted 9t293  15 

Total  special  funds $       i7>i3i.33 
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Exhibit  of  GertifLoateB  or  Policies. 


Total  business  of 
the  year. 


No. 


Amount. 


Policies  or  certiticates  in  force  December  jist 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 3:  st  (end  of  year) 

Losses  and  claims  unpaid  December  3xst  (begin- 
ning of  vear) 

Losses  ana  claims  incurred  during  the  calendar 
year 


Total 

Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year,  disability  rejected  i  for 
aoo,  deaths  160 

Paid  IS  d's^b'lity  annuities 

Losses  and  claims  unpaid  December  31st  (end  of 
year) 

Assessments  collected  during  year 


36,042 
7,935 


33,977 
4,488 


39.489 


II 

154 


165 


161 


4 
TS 


5  37.438,500  oc 
8,692,000.00 


1 46,130,500.00 
5,a77,5oo.co 


S  40,853.603.00 


i6,soo.oo 
250,604.04 


I      266,804  04 

s59.8o(.04 
5.a5o.oo 

7,00000 
a6q,ii5.85 


Business  In  Iowa 
during  year. 


No. 


Amount. 


1,154 
46a 


x,6i6 
a?9 


1,317 


2 
5 


12 


13.950,000.00 
521,500  00 


<4, 471, 500. 00 
2,797,coo.co 


$1,674,500  00 

a,  300. 00 
6,000.60 


5       8,000.00 


8,  coo.  00 


11,402.80 


Mlsoellaneons  Qnestlons. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.     Degree  fees  optional  vith  local  council;  50  cents  as  fee  to  general  council. 

Give  amount  of  annual  dues  to  subordioate  bodies,  and  how  paid. 

.Answer.    Vary  from  $1  to  $4  per  year,  payable  in  quarterly  installments. 

When  and  how  much  of  this  is  transferred  to  the  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.    I3,ooo,  $500;  since  May  20,  1901,  |2,ooo  maximum. 

Give  limiting  ages  for  admission. 

Answer.    18  to  50.    Over  45  years,  $(,oco  the  maximum. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,    legardless  0 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     Yes. 

If  so,  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any  dividend 
feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Total  permanent. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Graded. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.    .Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 
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Answer.    Yes. 

For  wbtt  purpose? 

Answer.    To  paj  death  and  disability  claims  after  twelve  assessments  in  one  year,  or  after 
two  hare  been  called  in  any  one  month. 

How  created? 

Answer.     Created  by  assessments  monthly  of  5  cents  on  iSoo  or  f  1,000  certificates,  iS  cents 
on  |i.  Soo  or  |a,coo  certificates,  iS  cents  on  $2, 500  or  S3, 000  certificates. 

Where  deposited? 

Answer.^  In  general  treasury. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Biennially,  at  meeting  of  general  council. 

If  the  society  agrees  not  10  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  famlies,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to-other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  to  the  full  limit  named  therein? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Kansas,  California,    Missouri,   Nebraska,    Iowa,    Michigan,   Illinois,   Indiana, 
Indian  Territory,  Oklahoma,  Colorado,  Washington,  Oregon. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Has  the  association  more  than  one  class? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.     Mortuary  fund,  124,846.1$;  expense  fund,  l3,79S  i5;  reserve  fund,  $2,369.40. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

What  is  the  aggregate  amouat  ot  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  Sir, 40a. 80;  expense  fund,  |i,S4i.sS;  reserve  fund,  I347.80. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  afifairs  of  the 

FRATERNAL  BROTHERHOOD  OF  THE  WORLD. 

Organized'under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  L.  Morban.  Via-Presideni,  H.  M.  McCaskbin. 

Secretary ^  J.  E.  Williams. 

[Organized  June  22,  1897.  Commenced  business  June  23,  1897. 

Home  office,  Tipton,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  3xst  of  previous  year  ....  I        91038.64 
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Income  Durinfir  Yeax. 

At  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3f8t. 

Gross  amount  paid  by  the  members  of  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expensed,  per  capita  tax,  etc I        7,983.28 

Assessments:    Mortuary,  $30,896.44;  reserve,  $SiOi5.io 3Si9i<*S4 


Total  paid  by  members $     43,894.82 

Interest 199.00 

Total  income  during:  the  year 5       44.093.82 

Sum  of  both  amounts  $       S3«i3*'4G 

DlsbarsementB  Durinfir  Year. 

As  shown  by  the  books  at  home  office  at  close  of  bf^siness  Decem- 
ber 3igt. 

Death  claims t      31,829.00 

Payments  returned  to  applicants  or  members 37- 10 

Salaries,  macasrers  and  aeents  not  paid  by  commissions 2,632.13 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  to 

officers 1,829.21 

Salaries  and  other  compensation  of  office  employes 649.00 

Rent,  S9S.C0;  advertising  and  printing:,  $479-94 57S-94 

All  other   items,  viz:    Postagre,    express  and  telegraph,   $374.97; 

legal  expenses,  $314. 80;  official  publication,  SS9S' 3S;  insurance 

departments,     I412.92;    miscellaneous,    I785.66;   mailing  list, 

$20.81;  interest,  62.13;  supplies,  $623.04;  office  expenses, $94. 04.  3,285.72 

(Total  e>penses,  $8,973-) 
Total  disbursements $       40,839.10 

Balance t       12,293.3 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Mortgage  loans  on  real  estate,  first  liens $      11,100.00 

Deposited  in  bank  (Tipton  Savings  bank) 1,698.66 

Certificate  of  deposit  (same  bank) 1,000.00 


Total $     13,798.66 

Deduct  ledger  liabilities: 

Borrowed  money iiSo5>3o 

Total  net  ledger  assets,  as  per  balance I       12, 293.36 

Non-Liederer  Assets. 

Accrued S<3*Sc 

Assessments  actually  collected  by    subordinate  bodies  not   yet 

turned  over  to  the  supreme  body S.  916.83 

Total  non-ledger  assets I        6,450,33 

Gross  assets $      18,743,69 

Non-Ledsrer  Liabilities. 

Losses  not  yet  due $        3,000.00 
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Losses  in  process  of  tdjustment  or  reported,  $3,000.00;  resisted, 

^,000.00 1        7*000.00 

All  other  liabilities 621.80 


Total  liabilities. 


Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

notadmitted) $        6,403.53 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted)  16,4^6. S4 

Expense  (less  amount  thereof  included  in  liabilities  aad  assets  not 

admitted) 1,934.12 


Total  special  funds. 


1 


10,621.80 
8,121.89 


8,121.89 


Bzliiblt  of  Certificates  or  Policies. 

The  last  report  shows  5,012  members  in  good'standing,  December  31,  1900,  but  there  is  an 
error.    The  members  should  have  been  about  3,500  and  the  insurance  $4,718,000.00. 


Total  basinees  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amonnt. 


Policies  or  certificates  in  force  December  3i8t  (be- 
ginning of  year) 

Policies  or  certificates  written  or  increased  daring 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year) . .  . 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year)  

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down,  compromised  or 

paid  daring  the  year 

Losses  and  claims  unpaid  December  31st  (end  of 

year) 

Assessments  collected  during  year 


S.012 
1,173 


6,185 

2,374 


3,8" 

3 

31 


34 
26 

8 
II 


s 

6,761,000.00 

3.948 

1,472,500.00 

449 

1 

8,233,500.00 

4,397 

3,166,500.00 

1,887 

5 

5,067,000.00 

2,510 

4,829,  .00 

2 

37,000.00 

19 

$ 

41,829.00 

21 

31,829.00 

18 

10,000.00 

30.896.44 

3 
II 

$  5,094,000.00 

560, 500. 00 

t  5,654,500.00 

2,148,500.00 

I      3,506,000.00 

3,829.00 

22,  500.00 


I 
$ 


26,329.00 
22,319.00 

3,000.00 
21,072.95 


Miscellaneoas  Qnestions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.     I5. 00,  paid  to  agent  or  local  lodge. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much 
of  this  is  transferred  to  supreme  body? 

Answer.    $2.00,  paid  monthly  to  local  secretaries,  who  forward  it  to  grand  secretary. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life  ? 

Answer.    1500.00-12,000.00. 

Give  limiting  ages  for  admission. 

Answer.    18  to  55  years  of  age. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

23 
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In  lerying  mortuary  ftssoBsmentB,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charsred,  withoat  regard  to  age? 

Answer.    Graded  to  age. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  bow  created,  and 
where  deposited? 

Answer.  Yes.  $i.oo  per  $1,000.00  for  first  s  years,  used  in  case  more  than  twelve  asscst- 
ments  be  required  in  one  year. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  mem  ben? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants  ? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents 
of  the  member  ? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  90;  South  Dakota,  5a;  North  Dakota,  i,  and  Nebraska,  13. 

What  was  the  expected  mortality  for  the  year,  according  to  the  actuaries'  table  of  mortality? 

Answer.    Not  computed. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  agregate  amount  of  one  assessment  or  periodical  call  upon  all  member*  holding 
beneficiary  certificates? 

Answer.     Mortuary  fund,  12,869.68;  expense  fund,  11,824.6s;  reserve  fund,  $1,232.50. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $21,072.9$;  expense  fund,  $4,991.99;  reserve  fund,  $3,367.68. 


ANNUAL  STAEMENT 

For  the  year  ending  December  31st,  1901,  of  the  condition  and  affairs  of  the 

FRATERNAL  BANKERS  RESERVE  SOCIETY, 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  W.  ROB.  yice-PresidsHt,  L.  C.  Ratbbun* 

Secretary t  G.  F.  Johnson. 

LIncorporated,   December    xS,    1900,  under  chapter  a,   title  9,   approved,   January   16,    1901,. 
Voluntary  association.  Organized,  December  is,  1900.  Commenced  business,  January, 

a6,  1901.  ] 

Home  office,  corner  third  street  and  third  avenue,  Cedar  Rapids,  Iowa. 

[Income  Dnrinsr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 


IOWA  INSURANCE  REPORT.  355 

Grois  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Assessments:  Mortuary  and  reserve $      s,sso.3o 

Medical  examinersMees  paid  by  applicant 112.50 

Total  paid  by  members  $  2,362.80 

Rent 2.50 

From  all  other  sources,  viz:  Printing  and  supplies  sold 38.10 

Money  advanced  by  directors  (no  liability  assumed  by  society)  ...  4,SSc.oo 

Total  income  during  the  year I       6,953.40 

Sum  of  both  amounts I        6,953.40 

DlBbursements  Dnrinfir  Tear. 

As  shown  by  the  books  at  close  of  business  December  3i8t. 

CommissioD,  fees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies  $       i,4i7.s9 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers:  Supreme  president,  |x, 050.68;  supreme  vice-presi- 
dent, 1550.49;  supreme  secretary,  $125.00 1,726.17 

Salaries-and  other  compensation  of  office  employes 255.00 

Medical  examiners'  fees,  paid  subordinate  medical  examiners  ....  25.00 

Rent,  I132. 00:  advertising  and  printing,  I697. 87 829. 87 

All  other  items,  viz:  Postage,  express  and  telegraph,  $117.12; 
legal  expenses,  liox.io;  insurance  departments,  I50  00;  mis- 
cellaneous, I338.14;  bonds  supreme  officers,  $36.75 643. xi 

Office  fixtures  and  furniture,  $129.75;  advanced  to  agents,  $87.90..  217.65 

Total  disbursements $       5,xx4.o9    $        5.1x4.09 

Balance $        1,839  31 

Ledger  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 3xst. 

Agents'  or  personal  debit  balances $  87.90 

Cash  in  office,  $84.85;  deposited  in  bank.  $1,754.46 1,889.31 

Total $       x,927.2x 

Total  net  ledger  assets $        x, 927.21 

Non-Ledfirer  Assets. 

Grosssssets $        x, 927.21 

Deduct  assets  not  admitted  : 

Personal  or  agents' debit  balances,  unsecured $  87.90 

Total $  87.90    $  87.90 

Total  admitted  assets $        1.839.31 

Balance  to  protect  contract $        Xt839.3i 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  liabilities  and  assets 

not  admitted)  $  562.16 

Expense  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) x,  277. 15 

Totalspecial  funds $        1,839.31 


356 


IOWA  INSURANCE   REPORT. 


Ezliibit  of  OertifLcateB  or  Policies. 


Business  in  Iowa 
during  the  year. 

No. 

Amount. 

Policies  or  certificates  written  or  increased  during  the  calendar  year 

Deduct  decreased  or  ceased  to  be  in  force  durin?  year 

b3« 
i8i 

$       689,400.00 
ao8,8oo  00 

Total  policies  or  certificates  in  force  December  3iit  (end  of  year) .. 
Assessments  collected  durinsr  year 

4S7 
11 

$       480,600.0c 
*.a5o3o 

MlBoellaneoas  QnestlonB. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.    Entrance  fee  IS'Oo.    Paid  to  deputy  or  subordinate  lodge. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid? 

Answer.     Local  lodges  regulate  their  own  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None;  no  per  capita  tax. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issned  on  any 
one  life  ? 

Answer.    $600.00  to  $2,400.00. 

Give  limiting  ages  for  admission. 

Answer.    Age  18  to  60. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same  ? 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any  dividend 
feature? 

Answer.  Bi-monthly  premiums,  the  accumulated  reserve  fund  and  the  power  to  levy 
extra  assessments.     No  dividends. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Yes;  permanent  disability  on  account  of  accident  or  old  age. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.     American  mortality;  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims  ? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created  and  where 
deposited? 

Answer.  Not  at  present:  provision  is  made,  however,  for  reserve  fund  by  scaling  certifi- 
cate if  death  occurs  before  expectancy  is  attained.  Also  by  transferring  excess  in  mortuary 
and  general  funds  at  the  end  of  each  fiscal  year,  to  reserve  fund. 

Are  the  officers,  directors  or  trustees  elected  by  the  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    Every  four  years  by  delegates  chosen  by  local  lodges. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 
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Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives  and  dependents 
of  the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  snch  persons  allowed? 

Answer.    No. 

Has  the  society  paid  ail  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizlnflf 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  aS  lodges. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    I409. 70. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re-  « 

tained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    $2,  aso.  30. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

FRATERNAL  CHOPPERS  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  A,  Miller.  Secretary ^  C.  D.  Tillson. 

[Incorporated,  Augusta,  1900,  uuder  Chapter  9,  Title  IX.     Commenced  business, 

August  30,  1900.] 

Home  office,  807  Eighth  street,  Boone,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year %  812.90 

Inooxne  Durinfir  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees %  ao.oo 

Dues  for  expenses,  per  capita  tax,  etc 3,302.79 

Assessments:    Mortuary,  $8,120.60;  reserve,  $1,334.67 9,355.27 

Total  paid  by  members I     12,578.06 
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From  all  other  sources,  viz:    Advanced  by  incorporators  (not  a 
liability  on  part  of  the  society) $ 


Total  income  during  the  year. 
Sum 


Total  disbursements, 


Balance. 


Ledg-er  Aaaets. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 
Deposited  in  bank $ 


Total 

Total  net  ledger  assets,  as  per  balance. 

Comprised  under  the  following  funds: 

Mortuary  fund 

Reserve  

Expense 


Total  special  funds 


Exhibit  of  Certificates  or  Policies. 


3,373.48 


Disbnrsements  During  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims $  4,688.4s 

Temporary  disability 7S>oo 

Payments  returned  to  applicants  or  members 4.40 


Total  paid  to  members $       4,767.85 

Commissions,   fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies  .         i, 960.51 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  to 

officers 3<oiS.9o 

Salaries  and  other  compensation  of  office  employes ^63.7$ 

Rent,    $300.00;  bonds,  $60.07;  advertising  and  printing,  $i,2as.68; 

postage, express  and  telegraph, $246. 26;  legal  expenses, $241.50; 

furniture  and   fixtures, $192.6$;   official   publication,    $2SS>9S; 

insurance  departments,  $43  4S;  miscellaneous,  $390.72 2,956.18 

(Total  expenses,  $8,196.44) 


3,800.15 


433.46 

2,698.12 

668.57 


$ 

r 


15.951.54 


$  16,764.44 


$  12,964.19 
$    3,800.15 


3.80015 


3. 800. IS 


3.800.15 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amonnt. 


Policies  or  certificates  in  force  December  31st 
(begioDing  of  year)   

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 

Total  ' 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total    policies    or   certificates    in    force 

December  31st  (end  of  year) 

Losses  and  claims  incurred  during  the  calendar 

year 

Losses  and  claims  scaled  down  and  compro- 
mised durirnf  the  vear 

Assessments  collected  during  year 


1,005 
2,114 


3,  "9 
914 


2,205 
6 

6 

8 


$  1,381,000.00 
2, 450, 000. 00 


$  3,831,000.00 

1,101,003.00 


$  2,730,000.00 
4,688.45 
4,688.45 


1.005 
1,891 


a.  896 
868 


2,028 
6 
6 


$    1,381,000.00 

2, 100.  OCO.  00 


$     3,  481,  coo.  30 

1,081,000.00 


$    2,400,00a 00 

4,688.45 

4,689.45 
i«,3»8.7o 
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MiBoellaneons  Qneations. 

Give  amount  of*entraiice  fee,  and  how  paid? 

Answer.  $4.00  memberthip  fee  and  $1.00  certificate  fee.  Both  amountt  allowed  to  solic- 
itors to  date. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid.  Wben  and  how  much 
of  this  is  transferred  to  supreme  body? 

Answer.    $1.60  per  year  to  head  camp. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.    $3,000.00  to  $Si  000. 00. 

Give  limiting  ages  for  admission? 

Answer.     x8  to  SS  years. 

Do  the  certificates  or  policies  isvued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes;  accident  benefits. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Assessments  graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Assessments  levied  at  age  of  entry.    American  experience  table  used. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.     Forty  per  cent  first  two  years  for  general  expenses. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  Yes;  So  cents  per  $i,oco  first  ten  year  membership  and  from  scaling  certificates. 
Used  to  limit  assessments  to  la  per  year.  Deposited  with  head  banker  until  amounting  to 
$3,000,  then  loaned  on  real  estate  security. 

Are  the  officers,  directors  and  trustees  elected  at  an  annual  meeting  of  the  members  ? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.     Biennially  by  the  head  camp. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.     Reserve  fund  to  be  used  after  is  assessments  have  been  called  in  one  year. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents 
of  the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    All  claims  paid  in  full  according  to  certificates. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     Iowa,  sa  camps;  Oklahoma,  a  camps;  Indian  Territory,  scamps. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 
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Answer.     Not  estimated. 

Has  the  association  more  than  one  class?  , 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    Six  deaths;  i  accident. 

What  is  the  ags^regate  amount  of  one  assessments  or  periodical  call  upon  all  members  bold 
ing  benefiriary  certificates? 

Answer.    Mortuary  fund,  $i,3S7>7o;  expense  fund,  5S96>oo:  reserve  fund,  $2S3.oo. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  aiuch? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No . 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi- 
ciary certificates  in  the  state  of  Iowa  during  the  year? 

Answer,    Mortuary  fund,  $8,007.00;  expense  fund,  I3, 145.09;  reserve  fund,  |i,  176.67. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs   of   the 

FRATERNAL  PILGRIMS  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  A.  Roberts.  Vice-President,  M.  C.  Flavey. 

Assistant  Secretary,  W.  Taunton. 

[Incorporated,  December  20,  1900,  under  chapter  9,  title  9,  Code  1897.  Voluntary  asssociation 
Organized  January  a,  1901.     Commenced  business,  Januarys,  1901.] 

Home  office,  Albia,  Iowa. 

Income  Dorlnflr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Gross  amount  paid  by  members  to  the  society,  without  deduction, 
as  follows: 

Gross  amount  of  membership  fees $  i,S9S.oo 

Dues  for  expenses,  per  capita  tax,  etc 837.70 

Assessments:    Mortuary,  ^2,741.90;  reserve,  $483.80 3,22^.70 

Medical  examiners'  fees  paid  by  applicant 695.00 

Total  paid  by  members I       6,353.40 

Total  income  during  the  year. $        6,3S3*40 

Diaburaementa  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decern 
ber  vst. 

Death  claims $        a,  000. 00 

Temporary  disability 7S*88 

Total  paid  to  members %        8,075.88 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 
organization  of  subordinate  bodies S 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  to 
officers 

Salaries  and  other  compensation  of  office  employes 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
$380.00;  medical  salaries  or  fees  paid  supreme  or  grand  medical 
supervisors,  S31S .  00 

Rent,  advertising  and  printing 

All  other  items,  viz:  postage,  express  and  telegraph 

Furniture  and  fixtures 


(Total  expenses,  $3,406.74.) 
Total  disbursements 


1,656.95 

454.00 
360.00 


695.00 

137.88 

90.01 

113.90 


Balance. 


$ 

T 


5,482.63 


870. 78 


Ledflrer   Asaeta. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 
of  business  December  31st. 

Deposited  in  bank $ 

Total $ 

Total  net  ledger  assets   as  per  balance 


•70.78 


870.7^ 


870.78 


Non-Ledg-er  Aaaeta. 

Assessments  actually  collected  by  subordinate  bodies    not  yet 
turned  over  to  supreme  body I 


Total  non-ledger  assets. 

Gross  assets 

Total  admitted  assets... 


Non-Ledfirer  Liabilities. 


Salaries,  rents,  expenses,  taxes,   bills,  accounts,  fees,  etc.,  due 
and  accrued $ 


Total  liabilities 

Balance  to  protect  contracts. 


33408 


96.00 


Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) $  41638 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 483-80 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 394  68 

Exhibit  of  Gertiflcatea  or  Foliciee. 


$ 
S 
$ 


$ 
$ 


3*4.08 


1,194.86 


1,194.86 


96  00 


1,098.86 


Business  in  Iowa  dur- 
ing the  year. 

No. 

Amount. 

Policies  or  certificates  written  or  Increased  during  the  calender  year. .. 
Deduct  decreased  or  ceased  to  be  in  force  durinsr  year ...«. 

630 
276 

$       768,000.00 
334,000.00 

Total  policies  or  certificates  in  force  December  31st  (end  off  year) 

354 

S       444,000.00 
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Miacellaneona  Qneations. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer.    S3.00,  paid  at  time  of  adoption  into  the  order. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid. 

Answer.     About  $a.oo  local  lodge  duet,  payable  quarterly. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     $2.00  supreme  dues,  payable  semi-annnally. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issned  on  any 
one  life? 

Answer.    $1,000  to  $3,000. 

Give  limiting  ages  for  admission? 

Answer.    18  to  55. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.  Yes.  After  the  age  of  70  years  the  society  will  pay  10  per  cent  of  the  face  of  the 
certificate  each  year  until  all  is  paid,  provided,  however,  that  all  assessments  are  paid  in 
(or  $244. 00)  to  benefit  fund. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  hxed 
sums  charged  without  regard  to  age? 

Answer.     Fixed  sums. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.    440  assessments  are  charged  against  certificates  at  entry,  aggregating  $144.00. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  Not  to  exceed  10  percent  may  be  used  for  the  advancement  of  the  field  work,  la 
any  one  year. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose? 

Answer,     For  the  security  of  the  order. 

How  is  it  created? 

.Answer.    Deductions  from  certificates  at  death  and  excess  collections  of  benefit. 

Where  deposited? 

Answer.    First  National  bank  of  Albia,  Iowa. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.     Elected  by  delegates  at  the  quadrennial  meeting  of  supreme  congress. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  It  calls  ten  assessments  each  year,  the  reserve  fund  is  created  to  meet  the 
emergency  above  that  number. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed. 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  Its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 
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Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orgranlzing 
and  resuscitating  subordinate  bodies^ 

Answer.    No. 

In  what  state  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa  only,  ten  active  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.     None . 

Has  the  association  more  than  one  class? 

.Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.     Mortuary  fund,  $310.  to;  expense  fund,  $3S4  00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund.  $2, 741. 93. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

FRATERNAL  PROTECTIVE   ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Chas.  J.  Nbwbury.  Vice-President ,  Emory  Miller. 

Secretary,  L.  I.  Kbllogg. 

[Incorporated,  March  20,  1900,  under  fraternal  law.    Approved,  April  24,  1900,  chapter  9.    Vol- 
untary association.    Organized,  May  i,  1900.    Commenced  business,  May  i,  1900. 

Home  office,  Fifth  and  Mulberry,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year %  907.44 

Income  Dorlnflr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3l8t. 

Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees  %  170.68 

Dues  for  expenses,  per  capita  tax,  etc 2,710.68 

Assessments:    Mortuary,  11,03389;  reserve,  I338. 23 1,372.12 

Total  paid  by  members t  4,253.48 

Interest,  $1.70;  rent,  $22.50 24.20 

From  all  other  sources,  viz:    Chief  physician's  fees,  $144.50;  bor- 
rowed money,  $164.52;  miscellaneous,  $61.94 370.96 

Total  Income  during  the  year I        4,648.64 

Sum  of  both  amounts S        SS56.o8 
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DlsburaementB  Dnrlner  Tear. 

As  shown  by  the  books  at  home  office  at  close  of 
business  December  31st. 

Death  claims $  ai6.8o 

Temporary  disability 338<o<) 

Total  paid  to  members $  4S4*8o    . 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies 769*17 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  to 
officers,  amount  paid  to  each:    President,   $86. 8S;  secretary, 

S209. 66;  general  manager,  $622.-32;  organizer,  1320.08 1,23891 

Salaries  and  other  compensation  of  office  employes iSS'OO 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  superrisors  10.70 

Rent,  $  iSo.  00;  advertising  and  printing,  $484. 63 634. 63 

All  other  items,    viz:     Postage,  express  aod  telegraph,  $136.94: 
legal  expenses,  $22. 4S;  official  publication,   $125.00;  insurance 

departments,  $49.40;  miscellaneous,  $Sii.So (45.29 

(Total  expenses,  $3, 653. 70. ) 

Total  disbursements  $        4,108.50 

Balance $        ii447.S^ 

Ledg-er  Assets. 

As  shown  by  the  books  at  home  office  at  close  of  business,  Decem- 
ber 31st. 

Mortgage  loans  on  real  estate,  first  liens $  300.00 

Bills  receivable 526.32 

Depositedin  bank  62i.s6 

Total $        1,447.58 

Deduct  ledger  liabilities: 

Borrowed  money 164.5s 

Total  net  ledger  assets,  as  per  balance S        1.283.06 

Deduct  assets  not  admitted: 

Bills  receivable,  unsecured $  327  95 

Total $  3«7.95 

Total  admitted  assets $  955.ii 

Balance  to  protect  contracts $  955.it 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $621.26 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted)  $333-85 
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Bxhiblt  of  Certlfloates  or  Polioiea. 


Total  business  of  the 
year. 

Business  in  state  of 
Iowa  during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  3iBt 
(begrionioff  of  yesr) 

Policies   or  certificates   written  or  increased 
durinff  the  calendar  year 

394 
289 
683 
180 

1     417,900.00 
288.  Soo.co 

394 
152 

$      417,900.00 
158,700.00 

Deduct  decreased  or  ceased  to  be  in  force  dur* 

$     706,403.00 
174,000.00 

546 
165 

$      576.600.00 

160, 900. 00 

Total  policies  or  certificates  in  force  De- 
cemSer  ^ist  (end  of  year) 

503 

1      532,400.00 

381 

$         416,400.00 

Losses  and  claims  incurred  during  the  calendar 
year 

19 

454.80 

la 

341.80 

jvns     ....  •...•...•.•*..  .••...  •••.«.......  .... 

Total 

19 
la 

$           454.80 
1,033.89 

'  la 

13 

S              341. 8c 
3.225.00 

Assessments  collected  during  year 

Miscellaneous  Qnestions. 


Give  amount  of  entrance  fee,  and  bow  paid? 

Answer.    Four  dollars,  cash. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid. 

Answer.    As  directed  by  subordinate  bodies. 

When  and  bow  much  of  this  is  transferred  to  supreme  body? 

Answer.    None 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

.\nswer.    $a,ooo— lioo. 

Give  limiting  ages  for  admission. 

Answer.     x6  to  6s  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disablity  benefits? 

Answer.  Class  B,  temporary  disability  weekly  benefits  paid;  class  A,  permanent  total  dis- 
ability, one-half  the  certificate  on  cancellation. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Mortality. 

If  mortality  tables  are  used,  please  name  them  and  state  if  assessments  are  levied  on  age  at 
entry  or  on  age  at  date  of  assessment. 

Answer.     American;  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes 

Is  so,  what  amount  and  for  what  purpose? 

Answer.  Fifteen  cents  per  month  for  expense;  also,  75  per  cent  of  first  year's  payment  for 
expense.  « 

Has  the  society  any  emergency  or  reserve  fund?  For  what  purpose,  how  created,  and 
where  deposited? 

Has  reserve  created  from  all  amounts  collected  at  twelve  assessments  per  year,  and  policy 
lien  at  rate  during  life;  deducted  if  dead.    Deposited  in  banks  and  in  office. 
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Are  the  officers,  directors  or  trastees  elected  at  ao  annual  meeting  of  members? 

Answer.  No. 

If  not,  how  are  they  chosen? 

Answer.    Quadrennially. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes.    The  amount  of  one  assessment  not  to  exceed  the  principal  sum. 

Does  the  society  pay  any  commission  or  compensation  to  agents  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     Iowa,  6$;  Oklahoma,  5. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of  mortality^ 

Answer.    Four. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  how  many  and  amount  of  indemnity  in  each? 

Answer.    Two— $1,000  and  S2, 000;  lioo,  $iSo,  $soo. 

Number  of  members  in  each  class? 

Answer.     A,  433;  B,  80. 

Number  and  kind  of  claims  for  which  assessments  are  made? 

Answer.    One  each  month. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold* 
ing  beneficiary  certificates? 

Answer.     Mortuary  fund,  $166;  expense  fund,  $175. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  ot  assessments  received  from  all  members  holding  benefi* 
ciary  certificates  in  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $gio\  expense  fund,  $a,3<. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

HIGHLAND  NOBLES, 

Organized   under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Fnsident^  J.  L.  RosB.  Secretary ^  E.  S.  Randall. 

(.Incorporated,  Dec.  30,  1897,  under  the  Code  of  Iowa.    Commenced  business,  March  3,1898.) 
Home  office,  809,  810,  812  Observatory  building,  Des  Moines,  Iowa. 

Balanoe  Sheet. 
Amount  of  net  ledger  assets,  December  31st  of  previous  year $        i,  971. 03^ 

Income  Dnrln^  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society  without  deductions, 
as  follows : 

Dues  for  expenses,  per  capita  tax,  etc $       1,134.88 

Assessments:    Mortuary io,So6.7o 


Total  paid  by  members %     12,641.58 

Total  income  during  the  year $      12,641.58^ 

Sum  of  both  amounts $      14,612.61 

Dleburtiexuents  During  Tear. 

As  shown  by  the  books  at  close  of  business  December  3i8t. 

Deathclaims %       aiS83.9S 

Temporary  disability 1,200.00 

Total  paid  to  members $  3,783.95 

Salaries  of  managers  and  agents  not  paid  by  commissions 2,391.7a 

Salaries,  fees  per  day,  mileage  paid  to  officers  it  493- So 

Salaries  and  other  compensation  of  office  employes 316. 13 

Rent,  $462.00;  advertising  and  printing,  $1,014.89 1,476.89 

All  other  items,  viz:    Postage,   express  and  telegraph,  $264.99; 
governing   bodies,    $239,51;   insurance   departments,    $65.50; 

miscellaneous,  $786.23 Xi356.23 

(Total  ex  penses,  $7. 034  •  47  • ) 

Total  disbursements $      10,818.42 

Balance $        3*794.19 
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liedger  Assets. 

As  shown  by  the  books  at  borne  office  at  close  of  business  Decem- 
ber 3i8t. 
Cash  in  oftice,  I7.6S;  deposited  in  banic,  $3,786.54 $ 


Total 

Total  net  ledger  assets,  as  per  balance  above, 


3,794.19 


3,794.19 


3.794.19 


Non-Ledger  Assets. 


Furniture,  fixtures,  supplies,  printed  matter,  stationery,  etc $       1,000.00 

Assessments   actually   collected   by   subordinate  bodies  not  yet 

turned  over  to  supreme  body i, 300. 00 


Total  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted; 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  stationery  $ 

Excess  of  assets  over  liabilities 

Total    

Total  admitted  assets 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Emergency $ 

Expense 


Total, 


1,000.00 
i,aoo.oo 


3, 3*6. 15 
468.04 


$ 
$ 


t,  200. 00 


5,994.19 


1,300.00 


3,794.19 


3.794.19 


3.794.19 


Exhibit  of  Certificates  or  Policies. 


Total  business  of  the 
year. 


No. 


Amount. 


Business  in  Iowa  dar- 
ing year. 


No. 


Amonnt. 


Policies  or  certificates  in  force  December  .^ist 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 


Total 

Xosses  and  claims  scaled  down,  compromised 

or  paid  during  the  year 

Assessments  collected  during  year 


x,o8g 
651 


1,739 
457 


1,28a 
9 
9 


9 
la 


$  1,394,750.00 

766,500.00 

Q64 
5" 

1  a,  161, 250.00 
551,700.00 

1,476 
404 

$  1,639.550.00 
3,783.95 
3,783.95 

1,07a 
9 
9 

t        3,783.95 
12,641.58 

9 

12 

$  1,263,850.00 
633^000.00 

$  i,896,85«.oo 
499,«oo.oo 

$    1,397,600.00 

3.783.95 

3,783.95 

3,783.95 
11,219.83 


Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    $7.50  collected  by  deputy  and  subordinate  castle. 

Give  amonnt  of  annual  dues  to  subordinate  bodies,  and  bow  paid.    When  and  how  macb  o 
this  is  transferred  to  supreme  body? 

Answer.    Fixed  by  subordinate  body.    15  cents  per  capita  per  month  paid  to  suprem 
body. 
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What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  oo  any  one 
life? 

Answer .    $3,  ooo .  oo  to  $Soo .  00 . 

Give  limiting  ages  for  admission. 

Answer.    18  to  SS  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    There  is  no  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value?    If  so,  how  are  these  payments  or  promises  provided  for? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Yes . 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessessment  are  levied  on 
age  at  entry,  or  on  age  st  date  of  assessment. 

Answer.     American  tables.     Age  at  entry  governing. 

Is  any  part  of  the  mortuary  assessments,  used  for  any  purpose  except  to  pay  mortuary 
claims. 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  To  pay  temporary  and  permanent  physical  disability  benefits  and  a  specific 
portion  of  rates  collected  for  managing  expenses  in  accordance  with  the  laws,  rules  and  regu- 
lations of  the  sapreme  body. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  Yes,  to  protect  members  against  a  possibility  of  more  than  twelve  payments  per 
year  and  is  rated  by  collecting  twelve  payments  each  year  without  regard  to  death  losses,  all 
excess  going  into  the  emergency  fund. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Biennially  at  meeting  of  supreme  body. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.  The  society  is  accumulating  a  reserve  fund  and  cf  which  it  expects  to  pay  any 
claima  which  might  require  more  than  twelve  payments  annually.  Beyond  this  it  does  not 
guarantee  the  rate. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Ave  cedihcates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so  state  governing 
rules. 

Answer.     Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  fuil,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.  Yes,  as  the  same  is  defined  by  the  liability  of  the  order  in  the  fundamental 
laws. 

Does  the  society  pay  any  commissions  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer.     No. 

lo  what  state  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa,  Colorado,  Kentucky,  Nebraska  and  District  of  Columbia. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality? 

Answer.    Not  estimated. 
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Has  the  association  more  than  one  class? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.     One  payment  each  month. 

What  is  the  aggregate  amount  of  one  assessment  or  periodica!  call  upon  all  members 
holding^  beneficiary  certificates  ? 

Answer.    Mortuary  fund,  I950.00;  expense  fund,  $192.30. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    None  levied. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  19,361.60;  expense  fund,  $1,859.23. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

INDEPENDENT  WORKMEN  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Master,  Dr.  John  Hermann.  Supreme  Vice-Afasier,  A.  H.  Robsbk. 

Supreme  Secretary^  C.  £.  Yatbs.  Supreme  Treasurer,  C.  S.  Bbnmbtt. 

[Incorporated,  January  29,  1894,  under  laws  of  Nebraska,  approved  statutes  1885.  chapter  16. 
Voluntary  association.    Organized,  voluntary,  1894.     Commenced  business, 

Februarys,  1894.] 

Home  office,  United  Bank  building,  South  Sioux  City,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  3i8t  of  the  previous  year..  %        1,237.82 

Income  During  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $       1,639.27 

Assessments:    Mortuary,  $5,640.08;   reserve,  $776. S4;    expense, 

$564.45 6,981.67 

Medical  examiners'  fees  paid  by  applicant 248.99 

Total  paid  by  members $  8,869.93 

From  all  other  sources,  viz:  Supplies, S106. 9$;  from  O.  D.  general 

fund,  $544.95 651.93 

Miscellaneous  premiums  on  bonds 158.64 

Advanced  by  supreme  officers 3i37o.o3 

Total  income  during  the  year t      13,050.50 

Sum  of  both  amounts %      14,188.^ 
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Disbnrsexueiits  Dnrinff  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims $  5,808.04 

Transferred  to  old  age  fund 20S.00 

Payments  returned  to  applicants  and  members S9'44 

Total  paid  to  members $       6.073.48 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 

ization  of  subordinate  bodies 1,086.62 

Salaries  of  managers  and  agents  not  paid  by  commission,  includes 

supreme  lodge  meeting  (Omaha) 869.90 

Total  amount  of  salaries,  fees,  per  diem,  mileage,  expenses  paid 
to  officers,  C.  £.  Yates,  salary  for  1900  to  April  4,  xqoi,  $1,062; 
McCutcbeu  and  Bennett,  treasurers,  $164.27;  C.  £.  Yates,  su- 
preme secretary,  I638.17;  H.  J.Edens,  supreme  organizer,  I77.S0  1,941.94 

Salaries  and  other  compensation  of  office  employes  267.75 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  supervisor  128. 45 

Rent,Si95.oo;  advertising  and  printing, $185. 33;  supplies, $33S< 08..  7iS*4i 

All  other  items,  viz:  Postage,  express  and  telegraph,  $140.54;  legal 
expenses,  $58.70;  insurance  departments,  $38. 75;  mis'eilaneous, 
$35a.40 590.39 

Interest  $193. 15;  bills  payable,  $1,000  60;  office  furniture,  $106. 50  ..  1,300.25 

(Total  expenses,  $6,900.71.) 

Total  disbursements $      12,973.19 

Balance $        Ii3i5.i3 

Liedffer  Aaaets. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Bills  receivable,  overdraft  general  fund $  544.95 

Cash  in  office, $196.95;  deposited  in  bank, $573.23 770.18 

Total $       1,315.13 

Deduct  ledger  liabilities: 

Personal  or  agents'  credit  balances,  $60.75;  borrowed  money,  $3,- 
369.43;  all  other,  $143.76.     (Not  a  liability  to  balance.) 

Total  net  ledger  assets $        1,315.13 

Non-LecLffer  Aflaets. 

Furniture  and  supplies,  estimated $  673.79 

Accounts  with  lodges 20.76 

Total  non-ledger  assets $  694.55 

Gross  assets $        2,009.68 

Deduct  assets  not  admitted : 

Furniture,  fixtures  and  eafes,  supplies,  printed  matter,  station- 
ery, etc $  673.79 

Bills  receivable,  unsecured 20.76 

Total $  694.55 

Total  admitted  assets $        i»3i5.i3 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $  354-42 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 960.71 

Totalspecial  funds....  $        Ii3i5*i3 
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Exhibit  of  GertlfloateB  or  Polloles. 


Total  business  of 
the  year. 

Business  in  Iowa 
daring  year. 

No. 

Amount. 

No. 

■ 

Amoont. 

Policies  or   certiticates  in  force    December   3iii 
(beginning of  year).           

Policies  or  certificates  written  or  iocreased  daring: 
the  calendar  year 

995 
668 

$  1,165,003.00 

798,500.06 

563 
toi 

$    604,000  00 

707,000  00 

Total 

1.663 
513 

$  1,963,500.00 

59*1 500.00 

1,164 

445 

1  1,311,000  GO 

Deduct  decreased  or  ceased  to  be  in  force  dating 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 3iat  (end  of  year) 

1,150 

$  1,371,000.00 

919 

$  1.049.000.00 

Losses  and  claims  unpaid  December  31st  (begin- 
nins  of  Tear)  balance.. ..        

1            98.04 
5,560.00 

Losses  and  claims  incurred  daring  the  calendar 
▼ear 

3 

$       1,710.00 

Total 

$        5,658.C4 
150.00 

3 

I 

i        a.  710.00 

Losses  and  claims  scaled  down,  compromised  or 
paid  daring  the  year 

150  00 

Total 

t       5808.04 

4 

$       a.86Q.oo 

MlBoellAZieons  Questions. 


Give  amount  of  entrance  fee  and  bow  paid. 

Answer.     I5.cc,  which  includes  certificate  and  medical  examiners'  fees:  by  applicant. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid. 

.Answer.    Subordinate  bodies  regulate  their  own  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     i§  cents  per  month  to  supreme  body  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.    Isco.  co  to  Si.oco.oo.    A  few  53, 000  certificates  issued  prior  to  January,  1898. 

Give  limiting  ages  for  admission? 

Answer.     iS  to  55. 

Do  the  certihcatcs  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of  amount 
realized  from  assessments  to  meet  the  same? 

.Answer.     Yes. 

If  so,  state  how  the  amount  is  guaranteed. 

Answer.     B>  ro^'ular  monthly  payments:  e.xtra  assessments  if  needed. 

Does  your  insurance  cootain  any  dividend  feature? 

.Answer.     No  dividend. 

Does  it  undertake'  or  promise  to  pqy  temporary  or  permanent  disability  benefits? 

Answer.     Pavb  old  age  disability  after  70  years  of  age.     No  endowment. 

In  levying  mottuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.      Mortality. 

if  mortality  tallies  are  used,  please  name  them. 

.Answer.     .American. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  asscasment. 

.Answer.     Assessments  levied  at  age  ol  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortoary 
claims? 

Answer.     Yes. 

If  so,  ^'hat  amount  aud  for  what  purpose? 

.Answer.    10  per  cent  is  set  aside  as  an  old  age  disability  fund? 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Reserve. 
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For  what  purpose? 

Answer.    For  old  age  disability. 

Where  deposited? 

Answer.    Deposited  with  People's  Savings  bank  of  Sioux  City,  Iowa. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Every  four  years. 

II  not,  how  are  they  chosen? 

Answer.    By  delegates  from  subordinate  lodges. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     Do  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 
•  Answer.    No. 

Are  assignments  of  certificates  to  other  Chan  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     Iowa,  Nebraska  and  Montana;  18  in  Iowa,  9  in  Nebraska;  none  in  Montana  yet, 
just  commenced  there. 

What  was  the  expected  mortality  for  the  year,  according  to  the  actuaries'  table  of  mortality? 

Answer.     18. 89. 

Has  the  association  more  than  one  class? 

Answer.     A,  B,  C,  D. 

If  so,  bow  many,  and  amount  of  indemnity  in  each? 

Answer.     A,  $28,Soo;  B,  $980,000;  C,  $S>4iOoo;  D,  $30,000. 

Number  of  members  in  each  class? 

Answer.     A,  57;  B,  980;  C,  26a;  D,  10. 

Number  and  kind  of  claims  lor  which  assessments  have  been  made. 

Answer.    Death  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  $630.8$;  expense  fund,  $S79.xS;  quarterly  reserve  fund,  $70.10; 
money  received  from  January  and  July  payments  is  also  set  aside  for  expense. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much? 

Answer.    None. 

Has  it  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  snch  right  is 
retained? 

Answer.    No. 

Has  it  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

W|iat  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Did  not  separate  moneys  received  by  states. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

IOWA  LEGION  OF  HONOR, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Presidgnt,  E.  H.  Burlingham.  Vic 9- President,  F.  L.  Morgan. 

Secretary,  J.  H.  Helm. 

[Incorporated,  March,  19,  1879.  under  title  9  of  the  Code  of  Iowa.      ApproTed  March,  1879. 
chapter  a.    Voluntary  association.    Commenced  business,  March  19,  1879.] 

Home  office,  Masonic  Temple,  Cedar  Rapids.  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $        5,986.84 

Benehciary  fund I        2,533.05 

General  fund i.4S3«79 

Income  Duringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3l8t. 

Gross  amount  paid  by  members  to  the  sdciety,  without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $        8,785.08 

Assessments:     Mortuary,    general   class,    3 154,521,90;    separate 

class,  I495.80 155,0x8,70 

Total  paid  by  members %    163,803.78 

Total  income  during  the  year  $     163,803.78 

Sum  of  both  amounts $     167.790.63 

Disbursements  Dnringr  Tear.  . 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Death  claims $     i5J, 787.35 

Total  paid  to  members $  151,787.35 

Commissions,   fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies .'   525.00 

Salaries  of  manai^ers  and  a^'ents  not  paid  by  commissions 4,161.15 

Total  amount  of  salaries,  iees  per  diem,  mileage,  expenses  paid 

to  officers 2,920.0 

Salaries  and  other  compensation  of  office  employes 73>«oo 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  superTisors  67. 50 

Rent,  I402.00; advertising  and  printing.  5660.53 1,062.53 
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All  other  items,  viz:  Pottagre,  express  and  telesrrapb,  $703. 57; 
legal  expenses,  $22.  so;  governing  bodies,  $70.04;  ofQcial  publi- 
cation, $704.95;  insurance  departments,  $25,00;  miscellaneous, 
$91.09 $ 1.617.15 

(Total  expenses,  $11,085.35.) 
Total  disbursements.... $     163,872.70 

Balance » $        3i9i7.92 

Ijedffer  Assets. 

As  per  ledifer  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 
Deposited  in  handset  grand  treasurer $        3«9i7  92 

Total  net  ledger  assets,  as  per  balance $        3i9i7.92 

Non-Ijedfirer  Assets. 

Assessments  actually  collected  and  in  process  of  collection  by 

subordinate  bodies  not  yet  turned  over  to  supreme  body $       37i9i5.co 

Total  non- ledger  assets $      37.9>5oo 

Gross  assets $      411833.9a 

Non-Ijedgrer  Liabilities. 

Losses  in  process  of  adjustment  or  reported $       37i9iS.oo 

Total  liabilities $      37.9i5.oo 

Balance  to  protect  contracts $        3i9i7.92 

Exhibit  of  Certifloates  or  Policies. 


Total  business  of  the 
year. 


No. 


Amount. 


Business  in  Iowa  dur- 
ing the  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  3tst 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
the  year 

Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year)    

Losses  and  claims  unpaid  December  3i8t  (begin- 
ning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year  


Total 

Losses  and  claims  paid  during  the  year    

Losses  and  claims  outstanding  unpaid  December 
31st  (end  of  year) 

Assessmentscollected during  year]  fl^lJaJ/dMs! 


5.076 
442 


5,518 

1,500 


4,018 

10 

103 


113 

85 

28 

18 

3 


$9,434,000.00 

5,076 

453,500.00 

44a 

$9,887,500.00 

5,518 

2,434,500  00 

1,500 

$7,453,000.00 

4,018 

20,000.00 

10 

170,702.35 

103 

$   190,702.35 
152,787.35 

85 

37,915.0c 
154,  522.  QO 

495. 80 

2S 
18 

3 

§9, 434, 000. 00 

453.500.00 

$9,887,500.00 

2,434,500.00 

$7,453,000.00 

2o,  COO.  00 
170.702.35 

$    I90,7C2.35 
152,787.35 

37,915.00 
154,522  qo 

495.80 
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MlBcellaneouB  dnestloiiB. 

Give  amount  of  entrance  fee,  and  how  paid? 

Answer.     Entrance  fee  paid  to  subordinate  lodire;  So  cents  certificate  tee  to  grand  lodge. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid.  When  and  ho«  much 
of  this  is  transferred  to  supreme  body? 

Answer.  From  I3.00  to  $4.00  per  year;  $2.00  per  anuum-li.oo  payable  in  January  and 
51.00  payable  in  July— for  all  certificates  except  SSoo.oo,  which  pay  one-half  as  much. 

Wnat  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  lite  ? 

Answer.    |2,ooo.oo  and  l^so.co. 

Give  limiting  ages  of  admission  ? 

Answer.    Over  18  and  under  So  years  of  age. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of  amonot 
realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thicg  of 
value  ? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age  ? 

Answer.    They  are  graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  00  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.     American  table;  new  members  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  ^or  any  purpose  except  to  pay  mortuary 
claims  ? 

Answer.    No. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annnal  meeting  of  the  members? 

Answer.     Are  elected  at  a  biennial  meeting  of  members. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  members  ? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein  ? 

Answer.  Yes;  up  to  May  22,  1901,  at  which  date  a  lien  was  placed  on  all  certificates.  If 
live  out  expectancy,  will  be  paid  in  full. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organiz- 
ing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     Iowa  only;  166  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality ? 

Answer.    Eighteen. 

Has  the  association  more  than  one  class  ? 

Answer.  Had  two  classes,  general  and  separate;  only  one  at  close  of  year.  Separate  now 
transferred  to  general  class. 

If  so,  how  many,  and  amount  of  indemnity  in  each  i 

Answer.     S7, 4S3. 000.  oo. 
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Number  ot  members  in  each  class? 

Answer.    4,018. 

Number  and  kind  of  claims  for  which  assessments  have  been  madeP 

Answer.    Death  losses  only. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates  ? 

Answer.  Mortuary  fund,  112,357.^4;  expense  fund,  14,392. S4.  (Since  change  of  plan, 
July,  1901.) 

Has  the  association  during  the  year  levied  extra  assessments  on  pY>Iicies,  and  how  muchf 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    Yes. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi* 
ciary  certificates  in  the  state  of  Iowa  daring  the  year  ? 

Answer.    Mortuary  fund,  $iSS,o[8.7o;  expense  fund,  as  per  capita  tax,  $8,785.08. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

IOWA  WORKMEN  GRAND  LODGE, 

Reorganized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  G.  L.  Godfrey.  Secretary^  H.  B.  White. 

[Incorporated  June  14,  1874,  under  chapter  65,  voluntary  association.    Organized  November  i, 

187a.     Commenced  business  January  I,  1874.] 

Home  office,  234H  East  Fourth  street,  Waterloo.  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  3xst  of  prevloas  year %       2,  $87  96 

Income  Dnrlngr  Tear. 

As  shown  by  the  books  at  home  office  at  close  ot  business  Decem- 
ber 31st. 
Gross  amount  paid  by  members  to  the  society,   without  deduc- 
tions, as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $       5,406.94 

Assessments,  mortuary I02,si6  s8 

Total  paid  by  members %    io7i9a3-S> 

Total  income  dnrinf  the  year $     107,923.5* 

Sum  of  both  amounts .* t     110,461.48 

Disbnrsenients  Dnringr  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Death  claims $    104,971.12 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies 6.00 
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Total  amount  of  nalaries,  fees  per  diem,  mileage,  expenset  paid 
to  officers:  Grandmaster  workman,  |6io.  80;  grand  recorder, 
11,523.41;  grand  receiver,  $300.00;  finance  committee,  $339.90.!        2,773.11 

Rent,  $zi8.oo;  advertising  and  printing,  $129.85  ..>. 247.8s 

All  other  items,  viz:    Postage,   express  and  telegraph,   $399.84; 

legal  expenses,  $i3o.oo 419  84 

Official  publication 660.00 

Insurance  departments,  $25.00;  miscellaneous,  $10.50 35- So 

(Total  expenses,  $4,142.30.) 


Total  disbursements, 


Balance , 


$ 109, X13  42 
$         1,348.06 


Ledffer  Assets. 


As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business,  December  31st. 
Cash  in  ofiice,  $228.76;  deposited  in  banks,  $1,119.30 $       1,348.06 

Total $       1,34806 

Total  net  ledger  assets 


1,348.06 


Non-Ledffer  Assets. 


Assessments  actually   collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body , 


Gross  assets. 


$ 58,592.31 

s     59,940.37 


Non-Ledfirer  Liabilities. 


Losses  adjusted,  due  and  unpaid $      50,223.23 

Losses  in  process  of  adjustment  or  reported  ..  8,369.08 


Total  liabilities 

Balance  to  protect  contract  < 


$ 
$ 


58,592.31 


1,348.06 


Exhibit  of  Certificates  or  Folloies. 


Business  in  Iowa 
during  the  year. 

No. 

Amount. 

Policies  or  certificates  in  force  December  31st  (beginning  of  year) 

Reinstatements 

1,637 
46 

I 

$    3, 141,03a  00 

0^,  coo.  00 

Policies  or  certificates  written  or  increased  during  the  calendar  year.. 

2. 000. CO 

Total 

1,684 
244 

$     3,228,000.00 
483,000.00 

Deduct  decreased  or  ceased  to  be  in  force  durin&r  year 

Total  policies  or  certificates  in  force  December  31st  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (beginning  of  year) 

Losses  and  claims  incurred  during  the  calendar  year 

1,440 
56 

i    2,740,000.00 

84,477.79 
79,085.64 

Total 

"4 

72 
42 

12 

t     163,563.43 

101.971.  xa 
105!  6?.*  ^3 

Losses  and  claims  scaled  down,  comprsmised  or  paid  during  the  year.. 

Losses  and  claims  unpaid  December  31st  (end  of  year)  

Assessments  collected  during  year 
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KlBoeUaaeons  dnestlons. 

Give  amoant  of  entrance  fee  and  bow  paid. 

Answer.    $3.00;  So  cents  of  wbicti  (roes  to  grand  lodire  for  certificate  fee;  paid  by  applicant. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    $s.oo  to  I4.00  dollars,  optional  with  subordinate  lodge. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one' life? 

Answer.    Maximum,  |2,ooo.oo;  minimum,  |i, 000.00. 

Give  limiting  ages  for  admission. 

Answer,    ai  to  S9i  both  inclusive. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No.     All  certificates  are  subject  to  expectancy  lien  or  single  premium  charge. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Yes. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.  American  combined  experience  tables;  the  assessments  are  a  per  cent  of  single 
premiums. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.    Not  to  exceed  10  per  cent  with  proviso  for  returning  surplus  to  beneficiary  fund. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.     Yes,  but  reserve  is  being  used  to  pay  back  losses. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    Biennially,  by  members. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Do  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member^ 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed  ? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes,  less  lien  thereon. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  association  doing  business!^ 

Answer.     In  Iowa. 

Has  the  association  more  than  one  class? 

Answer.     Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

.Answer.     Two.     j\,  $3,000.00;  B,  1 1,000.00. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    Death  only. 
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What  is  the  aggregate  amount  of  one  asseasment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortary  fund,  about  $8,  Soo.oo;  expense  fund,  $500.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  bow  nauch? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  sssfssments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  pI  assessments  received  'rom  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  |ioa,5t6.s8;  expense  fund,  $$,406.94. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

KNIGHTS  OF  COLUMBUS, 

Organized  under  the  laws  of  the  S'ate  of  Connecticut,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edward  G.  Hcarn.  Vice-President,  John  W.  Hogan. 

Secretary,  Dani&l  Colwkll. 

[Incorporated,  March  29,  1882,  under  special  laws.     Approved,  March  sq,  188s. 
Organized,  Februarys,  188a.    Commenced  business,  Februarys,  188a.] 

Home  office,  rooms  88,  99,  9a,  94,  96,  98,  Policy  Building,  93  Church  street,  New  Haven,  Conn. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year %     498, 429.36 

Income  Dorlngr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  of  the  society,  without  deductions, 
as  follows: 

Dues  for  expenses,  per  capita  tax,  etc I      S6|297.9o 

Assessments:     Mortuary,  1323,071.93;  reserve,  |ss,i04  4S 348,176.38 

Medical  examiners'  fees  paid  by  applicant 2,090.50 

Total  paid  by  members — .  $  406,564.78 

Interest 20,287.96 

From  all  other  sources,  viz:    Sale  of  supplies,  {^3,697.4$;   death 

benefit  and  other  moneys  returned,  $247.03 3i944.48 

Elmira  Bond  No.  3,  redeemed  at  par 1,000.00 

Total  income  during  the  year  %     431,797.22 

Sum %     930,222.48 

Disbursements  During  Tear. 

As  shown  by  the  books  at  close  of  business  December  3i8t. 

Death  claims  $    234,000.00 

Total  paid  to  members $    234,000.00 
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CommiisioDS,  fees  and  salaries  paid  or  allowed  to  agents   for 

organization  of  subordinate  bodies 14,392.02 

Other  compensation  of  officers       6,743.3; 

Total  amount  ot  salaries,  fees  per  diem,  miUage,  expenses  paid 

to  officers     6,Soo.oo 

Medical  examiners  fees 4«o2i.S3 

Salaries  and  other  compensation  of  office  employes 2,402.00 

Rent,  S883  7S:  advertising  and  printing,  l3,S3i-xi 4,414.86 

All  other  items,  viz:    Postage,  express  and  telegraph,  |2,6q7  07; 

legal  expenses,  $2,009. SS:  governing  bodies,  f 20, 287. 87        3Si439.49 

Profit  and  lobS  deduction,  Elmira  Bond  No.  3  with  premium, 

If, 058.35;  reduction  of  mortgages,  $3,coo;  supplies,  16,113.91; 

sundries,  $439  68 10,611.94 

(Total  expenses,  l7o,3S8.86) 

Total  disbursements $     308,417.21 

Balance $     621,805.27 

Ijedfirer  Assets. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3is(. 

Mortgage  loans  on  real  estate,  first  liens $    107,000.00 

Book  value  of  bonds  (including  interest)  and  stocks  owned  abso- 
lutely        320,196.68 

Deposited  in  bank 189,608  59 

Deposited  in  Quebec  (insurance  department)  as  guarantee,  cash..  5,000.00 

Total t    621,805.27 

Total  net  ledger  assets $     621  805.27 

Non-Ledfirer  Assets. 

Asiieasments   actually    collected    by   subordinate  bodies  not  yet 

turned  over  to  supreme  body  $      38,624.48 

Farniture,  fixtures  and  stock 11,000.00 

Total  noo-ledger  assets $       49,624.48 

Gross  assets $     671,429.75 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter  and  sta- 
tionery, etc    $      II, coo. 00 

Excess  of  assets  over  liabilities 38,624.48 

Total $       49,624.48 

Total  admitted  assets , 5     621,805.27 

Non-IiSdffer  Liabilities. 

Losses  adjusted,  due  and  unpaid,  $2,333.65;  not  yet  due, 532,000..  S      34,333.6$ 
Losses  2,ooo.oo 


Total  liabilities $      36,333.65 

Balance,  to  protect  contracts $     585,471.62 

Comprised  under  the  following  funds: 

Mortuary  fund $    426,600.52 

Reserve  144,563.46 

Expense , 14,30764 
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Exhibit  of  Certificates  or  Policies. 


Tottl  business  of  the 
year. 


No. 


Amount. 


Business  in  Iowa  dur- 
ing year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st 
( beginning  of  year).  

Policies  or  certificates  written  or  Increased 
duting  the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing the  year 


Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year)         

Losses  and  claims  unpaid  December  31st  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 


Total 

Losses  and  claime  scaled  down,  compromised 

or  paid  during  the  year 

Losses  and  claims  unpaid  December  31st  (end 

of  year) 

Assesments  collected  durinflr  year 


30,436 
3.887 


34,323 
1,533 


32.790 

26 

343 


s68 
332 

36 
la 


S3o.729,ooo.oo 
3,887,000.00 


$34, 61 6, 000.  CO 
1,543,000.00 


^33,073,000.00 

26,333.6s 
144,000.00 


27o,;<33.65 
234,000.00 

36,333.65 
321,071  93 


66 
59 


125 

4 


121 


12 


66,000  00 
59,000.00 


125,000.00 

4,000.00 


121,000.00 


1.039.19 


Miscellaneous  dnestlons. 

Give  amount  of  entrance  fees,  and  how  paid? 

Answer.    $4.co  paid  to  subordinate  councils  and  retained  by  them. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid.  When  and  bow  much 
of  this  is  transferred  to  supreme  body? 

Answer.  Per  capita  tax  of  40  cents  per  member.  Insurance  and  associate  levied  semi- 
annually.    All  paid  to  supreme  body. 

Answer.  What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates 
issued  on  any  one  life? 

Answer.    $3,000  and  1 1,000. 

Give  limiting  ages  for  admission? 

Answer.    18  and  45. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value  ? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  cf  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.     American  experience  tables.    Assessment  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  sssessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 
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Answer.  Yes;  to  provide  against  epidemic  or  other  causes  of  excessiTe  mortality.  Five 
dollars  from  each  member  on  monthly  payments  of  lo  cents.  Invested  in  mortgages  $39,100 
bonds  of  Boston  and  Albany  and  N.Y.  N.  H.  Hfd.  R.  R.  Co.,  $SSiS87.78:  balance  of  l49i7yS.68 
deposited  in  Fraternal  Trust  Co.  and  Central  National  banic,  Boston  and  Trust  Co.  of  Amer- 
ica, New  York. 

.^re  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 

Answer.     No. 

If  not,  bow  are  they  chosen? 

Answer.    Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed. 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Connecticut,  66;  Rhode  Island,  so;  New  Hampshire,  6;  Maine,  13;  Vermont,  7; 
New  York,  173;  Massachusetts,  iso;  Virginia.  8;  Kentucky,  i;  West  Virginia,  3;  Minnesota,  3; 
Wisconsin,  8:  Missouri,  4;  Kansas,  3;  New  Jersey,  31;  Pennsylvania,  48:  Delaware,  i;  Mary- 
land, 7;  Ohio,  2a;  Illinois,  19;  Michigan,  10;  Colorado,  4;  Utah,  i;  Tennessee,  3;  Indiana,  11; 
Iowa,  6;  Florida,  1;  District  of  Columbia,  s;  Province  of  Quebec,  S-    Total,  609. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.    Ten  in  a  thousand . 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.    Class  A,  132,578,000;  class  B,  $282,000;  class  C,  $213,000. 

Number  of  members  in  each  class? 

Answer.    A,  ^2,578;  B,  141;  C,  71. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    12  for  death  benefit  fund,  la  for  reserve,  2  for  expenses. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  $27,916.34;  expense  fund,  $27,823.90. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $973.99:  expense  fund,  $1x4.40;  reserve  fund,  $65.30. 
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ANNUAL  STATEMENT 

For  the  year  ending:  December  31,  1901,  of  the  condition  and  affairs  of  the 

KNIGHTS  AND  LADIES  GOLDEN  PRECEPT, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  G.  A.  Smith.  Vice-President,  E.  A.  Wo&rsll. 

Secretary ,  M.  S.  Rizrr. 

[Incorporated,  August  28,  189S.    Reorganized,  October,  1896.    Approved,  April,  1897,  chapter 
31.    Voluntary  asBociatioa.    Commenced  business,  September,  189$.] 

Home  office,  926  Fourth  street,  Clinton,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledtjer  assets  December  31st  of  previous  year I        4,439.36 

Income  Daring  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  De- 
cember 31st. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees  required  or  represented S         5,039.00 

Dues  tor  expenses,  per  capita  tax,   etc.,    per  capita,   $i,34S>oo; 

certificate,  5109.50 1,454.50 

Assessments:    Mortuary,  56, 600.88;  net,  Sr,ooT.5a  fia  per  cent  of 

mortuary);  S743.60  (25  percent   first  year's  assessments) 8,346  00 

Medical  examiners'  fees  paid  by  applicant,  local  examiner, $8(4.00; 

supreme  medical  examiner,  I203. 50 1,017.50 

From   all   ether  sources,  viz:     Supplies,  57^.79;  donation,  $99.50; 

advanced  by  board  of  managers,  51,623.73 1,802.0a 

Total  income  during  the  year $       17,659.02 

Sum  of  both  amounts  $       21.067.3^ 

Disbursements  Durinsr  Tear. 

As  shown  by  the  boolcF  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Death  claims %        6,020.00 

Payments  returned  to  applicants  or  members 3.75 

Total  paid  to  members    $       6,ca3  75 

Commissions,   fees  and  salaries  paid   or  allowed    to  aganta  for 

organization  of  subordinate  bodiea    Sf039.oo 
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Salaries  of  managers  and  agents  not  paid  by  commissions $       1. 1 1^.  71 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers 999oi 

Salaries  and  other  compensation  of  office  employes 286.50 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
I814.  co;  Medical  salaries  or  fees  paid  supreme  or  grand  medical 
supervisors,  SS03.S0 1,017.50 

Rent,  S60.00;  advertising  and  printing,  $33.55 93  SS 

All  ether  items:  Postage,  express  and  telegraph,  $101.02;  official 
publication.  $114.00;  insurance  departments,  $28.5$;  miscellane- 
ous, $210.14;  supplies,  $98.84;  interest,  $75.00;  fuel,  $17.38; 
manager's  note,  $2.447.16 3,092.09 

Total  disbursements $       17,667.11 

Balance $        4,400.27 

"Ledger  Assets. 

Cash  in  office,  $1,623.73;  deposited  in  bank,  $2,776.54 $        4i4oo.27 

Total $        4,400.27 

Deduct  ledger  liabilities: 

Borrowed  money 1,500.00 

Total  net  ledger  assets $         c«o9o.27 

Non-Iiedg'er  Assets. 

Assessments  actually  collected  by  subordinate  bodies   not  yet 

turned  over  to  supreme  body $  835.00 

Total  non-ledger  assets $  835. co 

Grossassets  $         3i735.27 

Total  admitted  assets $        3.735.27 

Kon-Ledfirer  Iilabillties. 

Losses  adjusted,  not  yet  due $        2,400.00 

Losses  resisted  1,840.84 

Total  actual  liabilities  5        4,240.84 

Deficit $  505  57 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

notadmitted) $        4,400.27 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted)     2,988.27 

Emergency  advance  assessment  (less  amount  thereof  included  in 

liabilities  and  assets  not  admitted) 1,4x2.00 
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Exhibit  of  Oertlfloates  or  PoUoles. 


Total  bniineM  of 
the  year. 


No. 


Amount. 


Business    in      Iowa 
durinf  year. 


No. 


Amoont. 


Policies  or  certificates  in  force  December  31st  (be- 
ginning of  new  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year «  

Total  policies  or  certificates  in  force  Decem- 
ber 3iBt  (end  of  year)  

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down,  compromised  or 

paid  during:  the  year 

Losses  and  claims  unpaid  December  31,  igox 

Assessments  collected  during  year        


X.498 

1,127 


a.6as 
563 


a,o6a 
10 


10 
S 


$ 
$ 


x,7So,  000.00 
I,i93i3oo.oo 


2.943.300.00 
348,500.00 


2.594.800.00 
It,  900. 00 


12,900.00 

6,020.00 

6,880.00 
8,346.00 


1,498 
1,127 


2,6as 
563 


a,  06a 
10 


10 


$    X,  750,000.00 
1.193,300.00 


$    2,943.300.00 
348,500.00 


$    2,594,800.00 
12,900.00 


12,900.00 

6,  oao.oo 
6,880.00 
1,546.00 


MiBoellaneons  daestloxiB. 


Give  amount  of  entrance  fee  and  how  paid? 

Answer.    $5.00  beneficiary;  $3.00  social  members;  paid  to  local  lodge  or  organizer. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 

Answer.     Annual  dues  to  supreme  lodge  li.eo  per  capita. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Annual  dues  of  subordinate  bodies  not  fixed  by  supreme  lodge. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.    |2,ooo.coandlioo.oo. 

Give  limiting  ages  f'  r  admission. 

Answer.     16  year  to  60  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regmrdless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  toi»ay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thin^of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.  No,  in  case  of  permanent  total  disability  pay  one-half  of  policy  upon  surrender 
of  same  and  termination  of  contract. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality;  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer    No  table  used. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  12  per  cent  of  mortuary  assessment  to  go  to  expense  fund  and  25  per  cant  of  first 
year'sc  ontribution  for  purpose  of  building  up  the  order. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  Yes;  unused  mortuary  assessments  at  the  end  of  each  year  less  one  full  assess- 
ment only  to  be  used  in  paying  death  losses  when  in  excess  of  ten  to  one  thousand  per  year. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Supreme  officers  every  foor  years;  directors  annually. 

V  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  som  or  number  of 
assessaients,  give  all  the  facts  in  relation  thereto? 

Answer.    Not  less  than  six  mortuary  assessments  nor  more  than  twelve  per  year. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed  ? 

Answer.    No . 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.  Yes;  the  policy  calls  for  net  mortuary  proceeds  of  one  assessment  not  to  exceed 
amount  named  in  the  certificate. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Iowa;  38  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality. 

Answer.     10  i*ao. 

Has  the  association  more  than  one  class? 

Answer.    Yes;  five. 

If  so,  bow  many,  and  amount  of  indemnity  in  each? 

Answer.    $2,000.00;  |x,Soo.oo;  |i, 000.00:  Sioo.oo  and  social  without  benefit. 

Number  and  members  in  each  class? 

Answer.  First  class,  619  members;  second  class,  S78  members;  third  class,  467  members; 
fourth  class,  4S  members;  social  class,  340  members. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    8  mortuary  assessments. 

What  is  the  average  aggregate  amount  of  one  assessment  or  periodical  call  upon  all 
members  holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $825.11;  expense  fund,  $386. 26H. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  bases  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
ained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  beneficiary 
certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $6,600.88;  expense  fund,  $3,090.12. 


388  IOWA  INSURANCE  REPORT. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

KNIGHTS   AND   LADIES   OF    HONOR. 

Orgranized  under  the  laws  of  the  State  of  Kentucky,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  B.  Lockard.  Vice-President,  W.  S.  McCullough. 

Secretary,  C.  W.  Hanky. 

[Incorporated,  April,  1878,  under  chapter  767.   ApproTed,  April,  1878,  chapter  767.    Ori^anized. 
September,  1877.     Commenced  business,  September,  1877.    Voluntary  association.] 

Home  office,  Lemcke  building,  Indianapolis,  Ind. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year $       17,402.31 

Income  Dnrlnfir  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $       a,  439.  So 

Assessments:    Mortuary,  $1,230, 401.55;  expense,  $82,979.32 i.3i3«3^-S7 

Total  paid  by  members $ii3iS<8io.37 

iDterest,  5843.27;  tines,  I148 991-27 

From  all  other  sources,  viz:  Postage  stamps  sold,  $107.13;  sup- 
plies, $2,57^90 a,686.o3 

Commission,  salaries  and  expenses  retunded  by  grand  lodges  and 

deputies 1,609.54 

Court  costs  and  insurance  department  fees  returned,  $16$;  all  other 

sources,  $40.41;  dividend  from  defunct  bank,  $205.83 41X.24 

Total  iocome  during  the  year $  x,3i],Sc8.4S 

Sum  of  both  amounts ^  it338,9io.76 

DisbnrsementB  Dorinfir  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Dcith  claims $i,i75i27S.oo 

Total  paid  to  members Si.i7$,a7S-oo 

Commissions,  fees  and  salaries  paid  or  allowed  to  grand  lodges 

and  agents  for  organization  of  subordinate  bodies 40, $26.83 
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Total  amount  of  par  diem  and  mileage  paid  to  officers  and  reported 

to  supreme  lodge  ...   %       7,176.79 

Amount  of  salary  paid  to  each  officer:    Supreme  protector,  |2,Soo: 

supreme  secretary,  $2,500;  supreme  treasurer,  Sa,  Soo;  actuary, 

I712.50 8,aia.so 

Salaries  and  other  compensation  of  office  employes  9,688.00 

Medical  salary  paid  supreme  medical  superrisor a,Soo.oo 

Kent.  ;^i, 76s;  taxes,  I167. 28;  advertising,  $326.7$ 2,259.03 

All  other  itemi,  viz:    Postage,  $1,713  C2;  legal  expenses,  14,02014.  S, 733. 16 

Office    furaitu''e,    $101.60;  official    publication,    $7,SSo;  insurance 

departments,  $390;  supplies,  $2,324  56;  fire  insurance,  $11. So; 

fines  returned,  $2 10,379.66 

Other  expenses  as  follows:    Letter  heads.' and  envelopes,  l44.6o; 

postal  cards  and  circulars,  $71. 7S;  stationery  and  miscellaneous 

printing,  $471.78:  drayage^,    freight,   express  and  telegrams, 

§247.90;  janitor,   $480;  blanic  books,    $327.06;  supreme   lodge 

expense*,  $i,3S9<39;  premium  on  officers'  bonds,  I27S;  expenses 

of  finance  and  law  committees,  $2So;  all  other  items  of  expense, 

$473.a9 4,000.77 

Total  disbursements $  i,s6s,7Si.74 

Balance .' $      73.iS9.02 

Ledger  Aasets. 

As  shown  by  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Book  value  of  real  estate  $  3,834.00 

Book  value  ot  office  furniture 1,930.48 

Grand  lodge  debit  balances,  $2,036.92;  bills  receivable,  $900 2,956.92 

Cash  deposited  in  bank 64,457.62 

Total $      73.159.oa 

Total  net  ledger  assets,  as  per  balance $      73,xS9oa 

Non-Iiedffer  Aasets. 

Interest  due $  iia.66 

Per  capita  tax  due 1,013.50 

Assessments  actually  collected    by  subordinate    bodies  not  yet 

turned  over  to  supreme  body 109.6:0.00 

Total  non-ledger  assets $     110,726.16 

Grossassets $     183,885.18 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes $       1,930.48 

Total $        1.930.48 

Total  admitted  assets $     181,954.70 

Non-Iiedger  Liabilities. 

Losses  not  yet  due $  21,500.00 

Losses  in  process  of  adjustment  or  reported    88,076.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

and  accrued 234.06 

All  other  liabilities,  viz:    Commissions  due  deputies  and  lodges..  3,400.00 

Total  liabilities $     113,210.06 

Balance  to  protect  contracts $       68,744.64 

Comprised  under  the  following  fun(*s: 

Mortuary $      52,233.04 

Expense 16  511.60 

Total  special  funds $      68,744.64 
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Exhibit  of  CerttfLoates  or  Policies. 


Total  business  of 
the  year. 

Baslneis  in  Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amoont. 

Folicies  or  certificates  in  force  December  Jist  (be- 
s'lnniDsr  of  v^ar) 

49,785 
7,9«2 

$  57,212,003.00 

7,133  5o».oo 

78 

I 

i         84,  Soo.oo 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Soo.oo 

Total .                     

57,697 
5.889 

$  64,345,500.00 

5,762  000.00 

79 
6 

%         85,000.00 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

5,oco.oo 

Total  policies  or  certificates  in  force  Decem- 
ber ^i8t.(end  of  year)  

51.808 

88 

973 

$  58,583,500.00 

110,951.00 
i,i8r,ooo.oo 

73 

2 

t         80,000.00 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year) 

Losses  and  claims  incurred  during  the  calendar 
vear 

a,  000. 00 

To^al 

1,061 

967 

94 
la 

$    i,29ii95i.oo 

1,181,375.00 

109,576.00 

1.313,380.87 

2 
2 

$          1,000.00 

Losses  and  claims  scaled  down,  compromised  or 
oaid  durinfif  the  year  .         

2,000.00 

Losses  and  claims  unpaid  December  31st  (end  of 
year) 

Assessments  collected  durinir  year 

"  •  ■  • 

2,410.73 

Mlsoellaneons  CtuestlonB. 


Give  amount  of  entrance  fee,  and  bow  paid? 

Answer.     None  recoived  by  supreme  lodge;   amount  fixed  by  subordinate  lodfl^ei,  usually 

$3.00. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much 
of  this  is  transferred  to  supreme  body? 

Answer.  Amount  fixed  by  subordinate  lodges.  One  dollar  for  each  social  member  per 
year,  payable  in  two  payments. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.     |s, 000. 00  and  $500.00. 

Give  limiting  ages  for  admission? 

Answer.    Eighteen  and  55  for  beneficiary,  and  18  to  65  for  social  members. 

Do  the  certificates  or  policies  issued  specify  a  fixed  am'tunt  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value  ? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortua.  y  assessments,  are  they  graded  on  any  table  ol  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.  Actuaries'  table,  modiiied  to  fit  experience  of  our  order.  Assessments  made  at 
age  at  entry  on  all  admitted  since  J  anuary  i,  1900,  and  at  attained  age  at  that  date  on  itU  others. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims  ? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how!created  and  where 
deposited? 


IOWA  INSDBANCK  KEPORT.  391 

Answer .'   No,  but  laws  provide  for  investment  of  any  surplus  over  death  losses. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Biennially. 

If  the  society  airreas  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     It  does  not. 

Is  a  medical  examination  required  before  issuinc:  a  certificate  to  applicants? 

Answer.     Yes. 

Are  csrtificates  issued  to  persons  other  than  the  faaillles,  heirs,  relatives  or  dependents  of 
the  member^ 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    AH  except  those  compromised  by  agreement,  and  can  continue  to  do  so. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  or^niz- 
ing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business,  and  how  mauy  lodges  in  each? 

Answer.  Alabama,  17;  Arkansas,  41;  California,  iS;  Colorado,  3;  Connecticut,  3;  District 
of  Columbia,  i;  Georgia,  S;  Illinois.  1x7;  Indiana,  Si;  Iowa,  4;  Kansas,  4:  Kentucky,  40; 
Maryland,  a;  Massachusetts,  24;  Michigan,  11;  Minnesota,  i;  Mississippi,  So;  Missouri, 76;  Ne- 
braska, i;  New  Hampshire,  S;  New  Jersey,  44;  New  York,  147;  North  Carolina,  18:  Ohio,  S4; 
Oregon,  3;  Pennsylvania,  72;  Rhode  Island,  la;  South  Carolina,  ai;  Tennessee,  46;  Texas,  106; 
Vermont,  i;  Virginia,  2;  West  Virgiaia,  i;  Wisconsin,  7. 

Has  the  association  more  than  one  class? 

Answer.    Only  one  benefit. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    Death  claims  only. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  lioo.  Soo.oo;  expense  fund,  18.  Soo.  00. 

Has  the  association  during'the  year  levied  extra  assessments  on  policies,  and  how  much  ? 

Answer.    No;  only  levied  12. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer,    No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  ^  1901,  of  the  condition  and  a£Fairs   of 

THE   NATIONAL  COUNCIL  OF   THE    KNIGHTS   AND  LADIES    OF 

SECURITY. 

Organized  under  the  laws  of  the  State  of  Kansas,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Prssidenit  W.  B.  Kwkpatrick.  Vies- President,  Joh.*  A.  Dbmpstbr. 

Secretary,  J.  M.  Wallack. 

[Incorporated,  February  23,  1892,  under  general  statute  1868  as  amended.    Approved, 

chapter  89,  section  i,  1879.] 

Home  office,  701  Kansas  avenue,  Topeka,  Kansas. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year %     237,4S3*6S 
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Inooxne  During  Tear. 

As  shown  by  the  books  of  the  organization  at  home  office  at  close 

of  buBiDess  December  3i8t. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 

as  follows: 

Gross  amount  of  membership  fees    5  349>62 

Dues  for  expenses,  per  capita  tax,  etc 124,930.77 

Assessments:    Mortuary,  1321, 87a.  4a;  reserve,  $66, 901. 7a 389, 775. 14 

Total  paid  by  members $     5i5,o5S.S3 

Interest.  $9,145.39;  rent,  14,350.00    13,495  39 

From  all  other  sources,  viz:     Supplies 1,490.36 

Total  income  during  the  year $     530,041.38 

Sum  of  both  amounts $     767,464.93 

DlsborBements  Durinfir  Tear. 


As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims,  $420,434. 57;  permanent  disability  claims,  li,7oo  00.  %    421,134.57 

Payments  returned  to  applicants  or  members,  and  costs  of  con* 

tested  claims 1,497.70 

Total  paid  to  members $     423,632.27 

Commissions,   fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 60,310.59 

Total  amount  of  salaries,  fees,  per  diem,  mileage,  expenses  paid 

to  officers:  President,  |8, 053. 00;  secretary,  18, 053. 00;  treasurer, 

$1,200.00 17,306.00 

Salaries  and  Other  compensation  of  office  employes    8,538.00 

Supreme  or  grand  medical  supervisors 8,053.00 

Rent,  I900.00;  taxes,  $3iSi7-75;  advertising  and  printing,  $5,689.20         10,106.95 
All  other  items,  viz:    Postage,  express  and  telegraph,  ta,  108.51; 
legal  expenses,  $847.00;  governing  bodies,  $944.06;  official  pub- 
lication,   $5,122.75;   insurance  departments,    $298.00;  mailing 
list,    $471  53;    furniture,    $265.36;    interest,    $735. 16;    bonds, 

$120.00;  and  sundry  expenses,  $1,392.20 12,304.57 

(Total  expenses,  $116,619.11.) 

Total  disbursements $     540,151.38 

Balance $     227,213.55 


liedffer  Assets. 


As  shown  by  books  at  home  office  at  close  of  business  December 
3i8t. 

Book  value  of  real  estate,  unincumbered $       65,199.45 

Mortgage  loans  on  real  estate,  first  liens 120,852.83 

Book  value  of  bonds.(excluding  interest)  and  stocks  owned  abso- 
lutely          28, 500. 00 

Depo&itedin  banks:    Merchants  National  bank,  $2,591.74;  Bank 

of  Topeka,  $5,427.93;  Central  National  bank,  $9,650.60 17,670.27 

Total $     232,913.55 

Deduct  ledger  liabilities: 

Borrowed  money 5,000.00 

Total  net  leger  assets,  as  per  balance $     227,213.55 
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Non-Iiedflrer  Assets. 


Interest  dae,  $914. 84;  accrued,  $1,971  .iS $ 

Interest  on  bonds 

Market  value  oi  real  estate  over  book  value 

Assessjients  actually  collected  by  subordinate  bodies   not    yet 

turned  over  to  supreme  bady,  $30,000;  general  fund,  Sio.soo; 

reserve  fund,  $7,000 


Total  non-ledger  assets. 


Gross  assets , 

Deduct  assets  not  admitted: 
Excess  of  assets  over  liabilities. 


Total  admitted  assets. 


a,  885. 99 
8SS.00 

19,809.55 


47,500.00 


71,050.54 


$     398,264.09 

3iao4.76 
$     a95, 059.23 


Non-Ledffer  LiiabiUtles. 


Losses  in  process  of  adjustment  or  reported,  $43. 195.24;  resisted, 
$1,100.00  $ 


Total  liabilities 

Balance  to  protect  contract. 


44. 295.24 


44.295.24 


$     250,76399 
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Total  business  of 
ihe  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  Jecember  31st  (be 
ginning  of  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (begin- 

ningof  year)....    

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down  and  compromised 

or  paid  during  the  year 

Losses  and  claims  unpaid  December  31st  (end  of 

year) 

Assestments  collected  during  year 


34.058 
16,106 


50, 164 
10,454 


39,710 
20 

331 


351 

3«4 

27 
12 


$  45,403,000.00 
16, 327. Soo.  00 


$  61,730,500.00 
10,114,000.00 


$  51,516,500.00 
28, 100. 00 

460,  200. 00 


$ 
$ 


488,300.00 
441,700.00 

46,603.00 
322,872.41 


1,36a 

961 


2,323 
1,038 


1,285 


12 


$   1,499.500.00 

886,500.00 


$  2,  386,  000.  00 
876,000.00 


$   1,510,000.00 


6,500.00 


$ 
$ 


6,500.00 
6,500.00 


16.567.38 


Miscellaneons  Ctnestions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    50  cents  to  $1. 50  for  all  ages;  at  date  of  entry. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid.  When  and  how  much  of 
this  Is  transferred  to  supreme  body? 

Answer.  From  $3.00  to  $5.00.  f.  Policy:  $500.00,  $1.90;  $i,coo.oo,  $2.00;  $2,000.00,  $2.20; 
$3,000.00,  $2. 40,  and  not  to  exceed  six  of  the  first  year's  payments. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life  ? 

Answer.     $3,000.00,  $500.00. 
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Give  limiting^  ftget  for  admission. 

Answer.     x8,  S4. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  r^p^rdless  of  amoant 
realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so,  state  bow  the  amount  is  guaranteed;  does  your  insurance  contain  any  difidend  fea- 
ture? 

Answer.  By  the  assessments,  which  are  regularly  collected,  together  with  the  reserve 
fund,  which  is  accumulated, 

Does  the  society  issue  endowment  certificates,  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value  ? 

Answer.    No. 

Does  it  undertalce  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Only  loss  of  limb  and  total  blindness. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
«ums  charged,  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.  Assessments  are  graded  at  age  of  entry,  and  with  the  reserve  fund,  are  higher 
than  the  American  experience  tables. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Han  the  society  any  emergency  or  reserve  funds?  For  wbtt  purpose,  bow  created  and 
where  deposited? 

Answer.     Yes.    Paying  assessments  where  twelve  are  not  sufficient  to  pay  all  claims  dur- 
ing the  year.    Ii.oo  per  Si, 000  oc,  annually,  until  iso. 00  is  paid;  dying  before  Sso.oois  paid, 
the  balance  is  deducted  from  benefits;  $228,878.37;  real  estate  mortgage  bonds  and  real  estate. 

Are  the  officers,  directors,  or  trustees  elected  at  ac  annual  meeting  of  members?  If  not, 
how  are  they  chosen? 

Answer.     Every  four  years. 

If  the  society  a^^rees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of  asees- 
ments,  give  all  the  facts  in  relation  thereto. 

.\nswer.  The  society  will  not  assess  more  than  once  a  month  until  the  reserve  fund  is 
exhausted,  except  for  loss^^s  caused  by  war  or  epidemics. 

Is  a  medical  examination  required  beiore  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

la  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Kansas,  272;  Missouri,  134;  Nebraska,  SS:  Oregon,  17;  Iowa,  31;  Ohio,  SS;  Penn- 
sylvania, 7;  Michigan,  17;  Indiana,  la;  Illinois,  74;  California,  7;  Oklahoma,  19;  Montana,  a; 
Washington,  S;  Kentucky,  13;  Colorado,  11;  Minnesota,  6. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.     310. 

Has  the  association  more  than  one  class? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.     Mortuary  fund,  $30,000;  expense  fund,  |io,Soo;  reserve  fund,  57,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  mncb? 

Answer.    No. 
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Or  increftsed  the  biait  or  rate  of  assessmeDts  to  adTanced  aeres  when  such  ri^ht  is  retained? 
Answer.     No. 

Or  increased  the  ratio  or  number  of  assrsiments,  the  basis  or  rate  remaining  the  same? 
Answer.    No. 

What  is  the  agg^re^ate  amount  of  assessments  receired  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  daring  the  year? 

Answer.    Mortuary  fund,  18,994.6s;  eipense  fund,  IS1819.43;  reserre  fund,  $1,753.30. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 
KATOLICKY  DELNIK  (CATHOLIC  WORKMAN.) 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Matbj  Wacbk.  Vice-President,  Charlbs  Andbra. 

Secretary,  Frank  Moudry. 

[Incorporated,  December  32,  1891,  under  chapter  34,  general  statutes  1878.      Voluntary  asso- 
ciation.   Organized,  September,  1891.    Commenced  business,  December  22,  1891.] 

Home  office,  LeSueur  Center,  Minn. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  3i8t  of  previous  jtdx f  2S,S44<82 

Inooxne  Durlnfir  Tear. 

As  shown  by  the  booics  of  the  organization  December  3lst. 
Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees %  682.80 

Dues  for  expenses,  per  capita  tax,  etc 3.398.0S 

Assessments:     Mortuary,  $11,561.27;  reserve,  |i,3Si-7o;  o'd  age 

and  disability,  I675  85.... 13,588.82 

Medical  examiners'  fees  paid  by  applicant 13500 

Total  paid  by  members $      17,805.17 

Interest 5«.7o 

Total  income  during  the  year. t       18,32687 

Sum  of  both  amounts t      43,871.69 

Disbursements  Darin?  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims $      18,003.00 

Total  paid  to  members $      18,000.00 

Commissions,   tees  and  salaries  paid  or  allowed  to  agents   for 

organization  of  subordinate  bodies 374«o7 

Salaries  of  managers  and  agents  not  paid  by  commissions,  (ex- 
penses of  biennial  session) iii33<o 
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Total  amottnt  oi  salaries,  fees  per  diem,  mileasre,  expeoses  paid 
to  ofhcers,  amouat  paid  to  each:  Rev.  Jdo.  Ryuder,  spiritual 
director,  lioo;  Mat  VVacek,  supreme  president,  lioo;  Cbai. 
Andera,  supreme  vice-presideDt,  $io;  Frank  Moud^y,  supreme 
secretary,  SSoo;  Anton  B.  Chapik,  supreme  treasurer,  $150: 
Jno.  Kovarik,  treasurer  reserve  fund,  $So;  F.  J.  Polik, 
trustee,  $10;  F.  Hurby,  |io;  M.  E.  Loring,  $84 $       1,014.00 

Salaries  aud  other  compensation  of  office  employes iia  oo 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   135.00 

Rent,  S69. 00;  advertising  and  printing,  $174. 3t 354*3S 

All  other  items,  viz:  Postage,  express  and  telegraph,  S99.99; 
insurance  departments,  5So.4o;  miscellaneous,  $63.00;  official 
bonds,  $77-So 290.89 

(Total  expenses,  $3,393.8$  ) 

Total  disbursements $       «t993-8s 

Balance $       22,477.84 

Ledger  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st. 

Mortgage  loans  on  real  estate,  first  liens  $      17,700.00 

Deposited  in  bank 4t777.84 

Total  net  ledger  assets $       22,47784 

Non-Ledger  Assets. 

Interest  due,  S42. 00;  and  accrued,  S(92.So $  S34So 

Assessments  actually  collected  by  subordinate   bodies   not  .^yet 

turned  over  to  supreme  body 24.28 

Furniture,  stationery,   etc 900.00 

Total  non-ledger  assets  S        1,4(8.78 

Gross  assets $      23,936.6a 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  stationery, 

etc 900.09 

Total  admitted  assets $       13,036.62 

Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported $  4,000.00 

Salaries,  rents,  expenses,  taxes,   bill*,  accounts,  fees,  etc.,  due 

and  accrued 280.00 

Advance  assessments S2-3o 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  In  liabilities  and  assets 

not  admitted) 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 

Emergency  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 

Total  special  funds 


$ 

4.332.30 

$ 

18,704.32 

%     2,403.23 

13.847.80 

1,813.61 

637.68 

$ 

18,704,32 
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Exhibit  of  CertlfLoates  or  Policies. 


Total  business  of 
the  year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in   torce    December   31ft t 
(betrioning  of  ye«r) 

Policies  or  certificates  written  or  increased  durmv 
the  calendar  year 

1,468 
ass 

1,723 
61 

$1,887,500.00 
322,500.00 

127 
28 

$     150,500.00 

34, 000.  CO 

Total 

2,210,000.00 

72,000.00 

155 

6 

184. 500.00 
5,500.00 

Deduct  decreased  or  ceased  to  be  io  force  during 
▼ear 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year).     

Losses  on  claims  incurred  during  the   calendar 
year 

1,662 
19 

2.138,000.00 

22,000.00 

149 

179,000.00 

Total 

19 
16 

3 

13 

22,000.00 
18,000.00 

4,000  00 
13. 588. 82 

Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Losses  and  claims  uopaid   December  31st  (end  of 
year) 

•  • 

12 

Assessments  collected  duriag  year. 

1,415." 

Mlsoellftneous  -CtneBtlons. 


Give  amount  of  entrance  fee  and  bow  paid. 

Answer.    Ten  cents  for  each  year  of  applicant's  age  paid  with  application  for  reserve  fund. 

Give  nmount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  A  per  capita  tax  of  S2.oe  per  year,  or  so  much  thereof  as  is  necessary,  is  paid  by 
each  member  for  the  support  of  the  supreme  council. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  ife? 

Answer.     $500.00,  1 1,000. 00  and  I2, 000. 00. 

Give  limiting  ages  for  admission. 

Answer.    18  to  45  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     Yes. 

If  so,  state  how  the  amount  is  guaranteed. 

Answer.    Special  assessments  and  reserve  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No  dividend  features. 

Does  the  socirty  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.     No. 

Does  ft  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  use,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Table  based  on  actuaries'  tables  of  mortality.   Age  of  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay  mortuary  claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  Ten  per  cent  is  set  apart  for  reserve  fund  and  five  per  cent  for  old  age  and  disa- 
bility fund. 

Has  the  society  any  emergency  or  reserve  funds? 
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Answer.    Yes. 

For  wbftt  purpose? 

Answer.    To  pay  death  benefits  in  excess  of  eighteen  assessments  in  any  one  jear. 

Where  deposited? 

Answer.     Inrested  in  first  mortgage  loans. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  bow  are  they  chosen? 

Answer.  Elected  biennially  at  a  meeting  of  supreme  council  composed  of  its  officers,  and 
duly  elected  delegates. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not, 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    It  has. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    Yes,  small  compensation  for  securing  new  members. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.    Ordinary  and  hazardous. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.     Mortuary  fund,  ^i,  180.61;  expense  fund,  $831.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies? 

Answer.    No. 

Has  it  increased  the  basis  or  rate  of  assessments  to  advanced  a^ es  when  such  right  is 
retained? 

Answer.     No. 

Has  it  increased  the  ratio  or  number  ot  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  |i,  in.  $6;  expense  fund,  $a93.5o;  entrance  fee,  $93.00. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

LOYAL  MYSTIC  LEGION  OP  AMERICA, 

OrgAulzed  under  the   laws   of  the  State  of  Nebraska,  made    to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  B.  Hiartwbll.  First  Vice-President,  Jambs T.  Ogden. 

Secretary,  Gborgb  O.  Churchill.  Second  Vice-President,  F.  J.  Scbaufrlbbrqbr. 

[Incorporated,  February.  34,  1892,  under  law  of   i897.     Approved    March  29,  1887. 

Commenced  business,  March  ai,  1891.] 

Home  office,  Hastingra,  Nebraska. 

Balaaoe  Sheet. 

Amount  of  net  ledger  assets  December  sistof  previous  year 5     68,270.0^ 

Inoome  Daring  Tear. 

As  shown  by  the  books  of  the  orgranization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 

as  follows : 

Dues  for  expenses,  per  capita  tax,  etc $       8,861.  So 

Assessments:    Mortuary,  l34i964.7S:  reserve,  J3iS63*39;  expense, 

$10,064.41 48,59«.55 

Total  paid  by  members    t  S7i4S4*o5 

Interest  1,681.14 

From  all  other  sources,  viz:    Reserve  futfd  received  account  of 

deaths 740.1S 

Supplies,  etc 3,20S.S4 

Total  income  during  the  year %      62,080.88- 

Sum t     i3«.  350.9s 

Disbursements  During  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims $     4X1 100.00 

Temporary  disability 20000 

Total  paid  to  members %     4i>3oo.oo 

Commissions,  fees  and  salaries  paid  or  allowed   to   agents   for 

organization  of  subordinate  bodies is,xS5<3S 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

toofficers $  S1O00.00 

Salaries  and  other  compensation  of  office  employes 1,015.00 

Medical  salaries  or  fees  paid  supreme  or  g^rand  medical  tnpervisors  93i*So 

Rent,  S2ts.so;  taxes,  lioa.SS;  advertisins^  and  printing,  $536  05...  841.10 
All  other  items,  viz:    Postage,  express  and   telegraph,    $516.30; 

official  publication,  I600.00;  insurance  departments,  I87.00 —  1,203.30 

Reserve  fund  notes  canceled  and  destroyed 1,259.00 

(Total  expenses,  111,146.25.) 

Total  disbursements %      63,705.15 

Balance S       66,645.68 

Ledger  Aasets. 

Ap  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Book  value  real  estate,  unincumbered $     24,678.3a 

Mortgage  loans  on  real  estate,  first  liens 10,625.00 

Book    value   of   bonds    (excluding   interest)    and   stocks  owned 

absolutely 3So>oo 

Deposited  in  bank 456.0a 

Reserve  funa  notes 3'*377oo 

Total $     68,446.34 

Deduct  ledger  liabilities: 

Borrowed  money 1,800.66 


Total  liabilities 


Balance  to  protect  contracts.... 
Comprised  under  the  following  funds: 

Mortuary 

Reserve 

Emergency 

Expense 


Total  net  ledger  assets  as  per  balance $      66,645.68 

Non-Ledffer  Assets. 

1 

Interes  accrued  on  mortgages $  169.06 

Assessments  actually  collected   by  subordinate  bodies  'rot    yet 

turned  over  to  supreme  body 4,2a2. 00 

Total  non-ledger  assets  $        4.382.06 

Gross  asEets  $       71,027.74 

Non-IiOdfirer  Liabilities. 

Losses  adjusted,  not  yet  due  $       3,000.00 

Losses  in  process  of  adjustjient  or  reported 5,000.00 


$ 

8, 000. CO 

$ 

$ 

408.02 

66,189.66 
15.90 

32.10 

63,027.74 

Total  special  funds $       66.645.6S 
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BxUbit  of  OertlfLoates  or  FoUoles. 


Total  business  of 
the  year. 

Business  in  Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  cenihcaies  in  force  December  3i8t  (be- 
sinniror  ol  year) 

5,727 
1,911 

t    7,753.000.00 
2,191,500.00 

343 
172 

$       452,500.00 

190,  coo.  00 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

D«dact  decreased  or  ceased  to  be  in  force  during 
fear 

7.638 
1,124 

S    9,944. 500.CO 
1, 384, 00a  00 

515 
105 

$      642,500.00 

Z22, SOO.OO 

Total  policies  or  certificates  in  force  Decem- 
ber 3i8t  (end  of  year) 

6,514 
37 
30 

7 

19 

S    8, 560, 500. 00 

50,000.00 

43,000.00 

8,000  00 
48.  ^99.  «i5 

410 

I 
I 

i          520.000.00 

Losses  and  claims  incurred  during:  the  year 

Losses  and  claims  scaled  down,  compromised  or 

paid  during  the  year                         .  . 
Lossbs  and  claims  unpaid  December  3i8t  (end  of 

year)....            .....              

2,000.00 
2,000  00 

Assessments  collected  dnringr  year 

12 

3i25Vi6 

Mlsoellaaeons  duestlone. 

Give  amount  of  entrance  fee  and  bow  paid. 

Answer.    Three  dollars. 

Give  amount  of  anuual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.  Per  capita  tax,  52.00  per  member  per  annum  regardless  of  amount  of  certificate 
to  supreme  body. 

When  and  how  much  of  this  Is  transferred  to  supreme  body/ 

Answer.     Subordinate  council  make  own  local  dues  in  addition. 

What  is  the  maximum  and  minianm  amount  of  the  certificate  or  certificates  issued  oniany 
one  life? 

Answer.     |2,ocoand  I500. 

Give  limiting  pges  for  admission. 

Answer.     18  acd  55  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amouct  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

If  so  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any  dividend  feature? 

Answer.     No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undettake  and  promise  to  pay 
t«  members  during  life,  without  regard  to  physical  coaditioD,  any  sum  of  money  or  thing  of 
value? 

.Answer.    No, 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Age  at  entry. 

Is  any  part  of  the  mortuary  assesi ments  used  for  any  ^purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes.  • 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  20  per  cent  of  all  assessments  goes  to  reserve  fund;  80  per  cent  of  first  12  assess* 
ments  of  new  membera  goes  to  expense  fund. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how-^created  and 
where  deposited? 
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Answer.  Yes;  to  assist  to*pay  beDefits  in  excess  of  X2  assessments  io  any  one  year;  20  per 
cent  of  each  assessment.     In  real  estate  and  farm  loans. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetingr  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.     Quadrennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or|  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  California,  7;  Colorado,  S't  Idaho,  i;  Iowa,  14;  Kansas,  S;  Michigan,  8;  Minne- 
sota, 11;  Nebraslca,  X09;  Oiclahoma,  3;  PennsrWanIa,  S- 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.    $80,873.31,  or  5x3. ai  per  member. 

Has  the  association  more  than  one  class  ? 

Answer.    No. 

Number  and  kind  of  claims  for  which  assessments  hare  been  made? 

Answer.    Death  claims. 

What  is  the  aggregate  amount  of  one  sssessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.    Mortuary  fund,  $3, 168. X7;  expense  fund,  $7ax.x2;  reserve  fund,  $331.31. 

Has  the  association  during  the  year  levied  extra  assesssments  on  policies? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ajres  when  such  right  Is 
retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $x,S98.i4;  expense  fund,  $1,398.10;  reserve  fund,  $2S6.9a. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MODERN  BROTHERHOOD  OP  AMERICA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

PresitUnt,  T.  B.  Hanlby.  Vice-President,  J.J.  Forrow. 

Secretary,  £.  L.  BoLZ. 

r Incorporated,  March  20,   1897,  under  act  of  General  Assembly,   approved  April  3,   1896, 

Chapter  21.    Voluntary  association.     Organized  March  ao,  1897. 

Commenced  business,  April  5,  1897.] 

Home  office.  Mason  City,  Iowa. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year %      59,331.66 

Income  During  Year. 

As  shown  by  the  books  of  the  organization  December  31st. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Dues  for  expenses,  per  capita  tax,  etc %     66,672.53 

Assessments:  Mortuary,  52i9,8s7-i9:  reserve,  125,491.09 245,348.28 

Total  paid  by  members I  312,020.81 

Interest 2,403.77 

From  all  other  sources,  viz:  Certificate  fees 692.90 

Supplies,  resale 1,858.66 

Total  income  during  the  year $     316,976.14 

Sam  of  both  amounts $     376,308.80 

DUbursemente  During  Year. 

As  shown  by  the  books  at  close  of  business  December  3i8t. 

Death  claims,  $188,500.00;   permanent  disability  claims,  $1,751.80$    190.251.80 

Temporary  disability 10,975.00 

Payments  returned  to  applicants  or  members  2,846.88 

Total  paid  to  members %    204,073.68 

Total  amount  of  salaries,  fees,  per  diem,  mileage,  expenses  paid 
to  officers,  T.  B.  Hanley,  supreme  president, $2, 291.65;  A.  C. 
Elliott,  supreme  secretary,  $1,332.99;  £.  L.  Bolz,  supreme 
secretary, $167. 74;  V.  A.  Greer, ^supreme  treasurer, $575. 00....  4i367*38 
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Salaries  and  other  compensation  of  office  em plojes 5       3,8^6.66 

Rent.  S 279  33;  advertising,  printing  and  supplies,  12,986.53. 2.S6S'8S 

All  other  items,  viz:  Postage,  express  and  telegraph,  $2,133.06; 
legal  expenses,  13,472.43;  field  work,  I18.417.46;  official  pub- 
lication, S3,  iSS*8i;  insurance  departments,  Si,o37-79:  miscella- 
neous, $2, 476.86;  committee  expenses,  |i,  n6^o;  expense  special 
supreme  convention,  Sioux  City,  Iowa,  $4,382  65;  office  expenses 
S33i-i4'<  supplies  resale,  $4,349^4;  expenses  supreme  conven- 
tion, Kansas  City,  Missouri,  $9,877. 34;  mileage  and  per  diem 

board  of  directors,  $4,349-S4;  mileage,  $433- 5S 52,986.88 

(Total  expenses,  $63,766.77.) 

Total  disbursements $     267,840.4s 

Balance $    108,468. 3S 

Itedger  Assets. 

As  shown  by  the  books  at  home  office  at  the  close  cf  business 
on  December  31st. 

Mortgage  loans  on  real  estate,  first  liens  .. $      72,950.00 

Deposited  in  bank 3S»5i8.3S 

Total  net  ledger  assets  $    108,468.35 

Non-IiSd^er  Assets. 

Interest  accrued $       2,610.85 

Assessments  actually  collected  by  subordinate  bodies   not  yet 

turned  over  to  supreme  body 93,  coo. 00 

Total  non-ledger  assets $      95,6ia85 

Total  admitted  assets $     134,079.20 

Non-Iiedarer  lilsbillties. 

Losses  in  process  of  adjustment  or  reported,  $:6, 600.00;  resisted, 
S6,7co.oo 


Total  liabilitfer, 


33.330.00 

$ 

33.300.00 

$ 

ioo,779.» 

Balance  to  protect  contracts  

Comprised  under  the  folIowlDg  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $      16,833.46 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 80,807.26 

Expense  {less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 3.138.48 

Total  special  funds $     100,77990 
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Exhibit  of  CartlfLoates  or  Folioies. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  3i8t  (be- 
ginningof  year).  

Policies  or  certificates  written  or  increased  during 
the  calendar  year  


Total     

Deduct  decreased  or  ceased  to  be  in  force  during 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total 


I  «  •  •  •  •  < 


Losses  and  claims  scaled  down  compromised  or 

paid  during  the  year 

Assessments  collected  during  year  


22.656 
8,344 


3I1010 
4,93; 


26,077 
igi 

191 

191 
II 


S  34.898,  SCO.  00 
12,038,000  00 


$  46,936iSoo.oo 
7, 286, 500. 00 


$  39.6So,oo3.oo 
201,226.80 


201,226.80 

231,126  80 

219  8S9. 19 


10.031 
1,625 


11,656 
1,336 


10,320 

86 


86 

86 
II 


$  15, 9*9, 500. 00 

2,558,500.00 


$  18,488,000  00 
a,  los,  $00.00 


$  16,382,500.00 
93,800  00 


93, 800. 00 

91, 800. 00 
97.251.49 


MlBoellaneoas  QaestioziB. 


Give  amount  of  entrance  fee  and  how  paid  ? 

Answer.  $5.00  on  I500  and  Si,ooo  certificates;  $6.00  on  la, 000  certificates;  l7.ooonS3,ooo 
certificates;  collected  by  deputy. 

Give  amount  of  annuftl  dues  to  subordinate  bodies,  and  how  paid?  When  and  how  much  of 
this  is  transferred  to  supreme  body? 

Answer.  Amount  determined  by  subordinate  lodge;  I2  per  year  paid  quarterly  to  supreme 
body;  none  of  it  transferred  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.     I3.000,  |2,ooo,  $1,000.  Isoo. 

Give  limiting  ages  for  admission? 

Answer.     18  to  So. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  uodertaJce  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  ic  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.     Yes.    We  pay  certain  accident,  permanent  and  old  age  disability  claims. 

In  levying  mortuary  asse9sments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  aad  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay  mortuary 
claims  ? 

Answer.    Ves. 

If  so,  what  amount,  and  tor  what  purpose? 

Answer.     Certain  accident,  permanent  and  old  age  disability  claims. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  S3. 00  is  required  on  each  $c,ooo  insurance,  distributed  over  five  years;  to  pay 
assessments  exceeding  twelve  in  any  one  year;  deposited  in  First  National  Bank  at  Elmore, 
Minnesota,  nntil  invested  in  mortgages  or  bonds. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    By  members,  every  two  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     They  do  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.  Yes.  Issue  certificates  payable  to  legal  representatives,  as  provided  by  laws  of 
Iowa. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    It  has. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  association  doing  business,  and  how  many  lodges  in  each? 

Answer.  Iowa,  3iS;  Minnesota,  173:  Missouri,  139;  Nebraska,  7$\  Ohio,  10;  Kansas,  Si; 
South  Dakota,  71;  Michigan,  19;  North  Dakota,  ai;  Oregon,  13;  Washington,  S;  California,  i. 

Has  the  association  more  than  one  class? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  asssessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer:    Mortuary  fund,  $21,000;  expense  fund,  $13,000.00;  reserve  fund,  $6,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages,  when  such  right  is  retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  leceived  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $97,151-49:  expense  fund,  $30,735.46;  reserve  fund,  $10,134.00. 


ANNUAL  STATEMENT 

For  the  year  ending  December   31,  1901,  of  the  condition  and  afiEairs  of  the 

MODERN  WOODMEN  OF  AMERICA. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  .\uditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Head  Counsel,  W.  A.  Northcott.  I/esd  Clerk,  C.  W.  Hawbs. 

[Incorporated,  May  5,  1884.  Commenced  business,  Jan.  2,  1883.] 

Home  oftice,  Rock  Island,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year $     849,793.37 
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Inoome  Daring  Year. 

As  ibowD  by  the  books  of  the  orgfanization  December  3i8t. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Dues  for  expenses,  per  capita  tax,  etc V. $     S93ii79-oo 

Assessments:    Mortuary 51604,874.7s 

Total  paid  by  members 16,198,053.7$ 

Interest,  $18,335.08;  rent,  $757.50.     19,093.58 

From  all  other  sources,  viz:    Certificate  fees,  $13,950.00;  supplies 

sold,  $83,741.01;  advertising,  $4,768.97;  old  type  sold,  $i%S.eS; 

dividend,  D.  C.  Ziok  claim,  $9,534.65;  printing,  $133.81;  U.  S. 

postage  refund,  $5,423.63;  dividend  bank  commerce,  37  cents..        118,038.38 

Total  income  during  the  year $6,335,184.71 

Sum  of  both  amounts $7,184,977.08 

DisburBemezitB  Durlngr  Tear. 

As  shown  by  the  books  at  close  of  business  December  3i8t. 

Death  claims  $  5iM3.55i*66 

Payments  returned  to  applicants  or  members 2,403.60 

Total  paid  to  members  $  5ii45>955«26 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies 145, 061. 27 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers:  Head  consul,  $6,036.78;  head  clerk,  $5,009.51;  bead 
banker,  $3,834  80;  five  board  directors,  $32,609.15;  five  board 
auditors,  $5,039.60 43,509.84 

Salaries  and  other  compensation  of  office  employes 97i  176.79 

Rent,  $185.00;  taxes, $1,785  87;  advertising  and  printing, $33, 308.76         34«i79'63 

All  other  items,  viz:  Postaore,  express  and  telegraph,  $47,5)5-45; 
legal  expenses,  $19,759  79;  governing  bodies,  $138,860.03; 
official  publication,  $82, 391. 80;  insurance  departments,  $2,207.90; 
miscellaneous,  $17,359.37;  expense  head  physicians,  $3,690.58; 

supplies  purchased,  $51, 799>37    363.5o4-29 

(Total  expenses,  $683,431.83) 

Total  disbursements $  5,838,387.08 

Balance $  1,356,590.00 

Ledgrer  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st. 

Book  value  of  reaJ  estate,  unincumbered $     154,361.38 

Mortgage  loans  00  real  estate,  furniture  account 51,670.66 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral, 

library 2,026.10 

Deposited  in  banks:  Mitchell  and  Lynde,  Rock  Island,  111., 
Ii57i934'i7;  Linn  County  bank,  Brookfield,  Mo.,  $183,851.15; 
Citizens  International  bank,  Milan,  Mo.,  $25,000.00;  First 
National  bank,  Chariton,  Iowa,  $200,000.00;  Wheeler  Savings 
bank,  Brookfield,  Mo.,  $50,000.00;  National  Back  of  Com- 
merce, Kansas  City,  Mo.,  $225,000.00;  First  National  bank, 
Kansas  City,  Mo.,  $225,000.00;  American  National  bank,  Kan- 
sas City,  Mo.,  $81,846.44 1,148,631.8b 

Total  net  ledger  assets,  as  per  balance $  1,356,590.00 
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Non-Ited^er  Assets. 

Interest  Accrued $  5,650.00 

Rents  accrued 42.50 

Assessments  actually   rollected    by  subordinate  bodies  not  yet 

turned  orerto  supreme  body 499, 500.00 

Total  DOD-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted: 

Furniture,   fixtures  and  safes,  supplies,  printed  matter,  station- 
ery, etc I      51,670.66 

Bills  receivable,  unsecured,  library 2,026.10 

Total  

Total  admitted  assets 

Non-LedareT  Lilabllities. 

Losses  adjusted,  due  and  unpaid I      54,869.04 

Losses  in  process  of  adjustment  or  reported,  ^466,400.00;  resisted, 

172,500. CO 538,900.00 

Salaries,  rents,  expenses,  tases,   bills,   accounts,   fees,  etc  ,  due 

and  accrued, 18,189  08 

Total  liabilities 

Balance  to  protect  contract 

Comprised  under  the  following:  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) I     712,907.25 

Expense  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) 483,220.37 

Total  special  funds  

BxUlbit  of  Oertiflcates  orFolioles. 


$     505,192.50 
$  1,861,782.50 


53^69676 

$1,808,085.74 


611,958.12 
$  1,196,127.62 


$  X,  196, 127.62 


Total  business  of 
the  year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certiticates  in  lorce  December 
jjist  (beginning of  year) 

Pohcies  or  certificates  written  or  increased 
durinsT  the  calendar  year 

537.858 
125,374 

$  965,153,500.00 
196,401,000.00 

67,271 
10, 010 

1 121,627,500.00 
16,195.000.00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

663,232 
41.53a 

621,  yco 

283 
2.835 

ii,  161, 554, 500. 00 
64,135,000.00 

77.281 
4,373 

$  137,822,500.00 

•    6,849^500.00 

Total  policies  or  certificates  in  force 
December  31st  (end  ot  year) 

Losses  and  claims  unpaid  December  31st 
(beginning  of  year)     .                       

Losses  and  claims  incurred  during  the  cal- 
endar year  

Rejected  1898,  reinstated  1901 

•1.097.419,500.00 

516,285.70 

5, 270, 00  \  00 
2,000.00 

72,908 

32 
289 

<  130, 973, 030.  oe 

62,78570 
548,500.00 

Total. ..                             

3.119 

2,789 

330 

12 

S       5,788,285.70 

5,194.516.66 

593.769.04 
5.604,874.7s 

321 

284 

37 
12 

t        611,285.70 

Losses   and  claims  scaled  dpwn,  compro- 
mised or  Daid  durinvr  the  year 

543,666l66 

Losses  and  claims  unpaid  December  31st 
(^end  of  vear)  .           

67,619.04 

Assessments  collected  during  year 

687,604.30 
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MUoellaneonB  Questions. 

Give  amonnt  of  entrance  fee  and  how  paid. 

Anawer.  Established  by  by-laws  at  $S>oo,  no  part  comes  into  fanda  of  bead  camp,  i^oes 
to  local  camp  or  organizer 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     Ii.oo  per  annum  collected  semi-annually  from  each  member. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     Fifty  cents  per  each  member  remitted  semi-annually. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life. 

Answer     S3,oooand  $soo- 

Give  limiting  ages  for  admission. 

Answer.    i8  to  4S  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physicial  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
aums  charged  without  regard  to  age? 

Answer.     Accordir^g  to  age  at  joining. 

If  mortality  table's  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.    On  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 
*  Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meetiog  of  members? 

Answer.     Biennially. 

If  not,  how  are  they  chosen? 

Answer.        At  biennial  meeting  of  head  camp. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    No  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  t9  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agent,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Illinois,  1,519;  Iowa,  1,021;  Wisconsin,  809;  Kansas,  864;  Nebraska,  6(3;  Minne- 
sota, 711;  Michigan.  S87;  South  Dakota.  23;;  North  Dakota,  ao2;  Missouri,  ^01;  Indiana,  4SS; 
Oh*o,  a^;  West  Virginia,  89;  Pennsylvania,  243;  Wyoming,  28;  Montana,  70;  Idaho,  69;  Wash- 
ington, 234;  Oregon,  103;  California,  157;  Colorado,  122;  Oklahoma,  234;  Indian  Territory,  62; 
Maryland,  33;  Delaware,  11;  New  Jersey,  32;  New  York,  19S;  Connecticut,  So;  Rhode  Island, 
IS;  Vermont,  51;  Maine,  S4:  Utah,  12;  Nevada,  2.    Total  10,167. 
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What  is  the  aggregate  amount  of  one  asteisment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  S499,Soo;  expense  fond,  ^396,589.50,  aemi-annaally. 

Has  the  association  daring  the  year  levied  extra  assessments  on  policies  and  how  moch? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  agcswben  sach  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  ornnmber  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  sggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  1687,694.30;  expense  fund,  150,736.00, 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  afiEairs  of  the 

MUTUAL  PROTECTIVE  LEAGUE, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State  dl 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Thos.  M.  Jbit.  Chief  Executive  and  Vice-Presidenty  E.  E.  Bcrson. 

Secretary y  J.  R.  Paisley. 

^Incorporated,  April  iS,  1897,  under  laws  of  189J;  amended,  189S.      Approved,  Jnne  31,  s99S- 
Organized,  April  is,  1897.     Commenced  business,  April  is,  1897.] 

Home  office,  Litchfield,  Ills. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  3i8t  of  previous  year I       i5. 867.77 

Income  Dnringr  Tear. 

At  shown  by  the  books  of  the  organization  December  3iat. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Dueb  for  expenses,  per  capita  tax,  etc $      12,953.96 

Assessments:    Mortuary I09,S73.39 

Total  paid  by  members I  123,526.3$ 

Interest aSS-oo 

From  all  other  sources,  viz:    Certificate  fees,  $2,016.50;  supplies, 

III 350. 29;  miscellaneous,  $390. 18 •, 3i756.97 

Total  income  during  the  year  I     126,568.32 

Sum  of  both  amounts I     143,436.09 

Disbursements  Dnrinfir  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims,  197.054.25;  permanent  disability  claims,  $i,25o $      98,304.35 

Payments  returned  to  applicants  or  members 85.90 

Total  paid  to  members S     98,390.15 
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Commissions,   feet  and  salaries  paid  or  allowed  to  agrents  for 

organization  of  subordinate  bodies $       3,861.36 

Total  amonnt  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

toofficers ...  S. 835-93 

Salaries  and  other  compensation  of  office  employes 1,4x3.50 

Rent,  $240;  advertising  and  printing,  $656  iS  896.  xS 

All  other  items,  viz:  Postage,  express  and  telegraph,  I976.10; 
legal  expenses,  Sso;  official  publication,  $752;  insurance 
departments,  I144.26:  miscellaneous,  $458.3$ 3,380.71 

Office  furniture,  $1,401.08;  supplies  for  re-sale,  $1,504.94 3,906.02 

(Total  expenses,  $17,384.67.) 

Total  disbursements $     115.674.82 

Balance $       26,761.27 

Jjedgeae  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 3tst. 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned  abso- 
lutely  $      13,569.38 

Deposited  in  bank  14,191.89 

Total  $       26.761  87 

Total  net  ledger  assets  $       26,761.27 

Non-Ltedflrer  Assets. 

Interest  accrued $  57.5o 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

k>ook  value 90.62 

Assessments   actually  collected    by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 18,188.00 

Office  furniture,  $1,848.95;  agents'  debit  balances,  S628.96;  supplies, 

$i»ioo 3.577.91 

Total  non-ledger  assets $       21,914.03 

Gross  assets $      48,675.30 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  printed  matter,  stationery,  etc $       2,948.95 

Personal  or  agents' debit  balances,  unsecured 628.96 

Total $        5.577.91 

Total  admitted  assets $      45,097.39 

Kon-Ledflrer  Itlabilltles. 

Losses  in  process  of  adjustment  or  reported,  $14,800.00;  resisted, 

$3,388.00 $      18,188.00 

Total  liabilities $       18,188.00 

Balance  to  protect  contracts $      36,909.39 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $       3,367.93 

Reserve  Hess  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 33,957.02 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 436.33 

Total  special  funds $      36,761.27 
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Exhibit  of  Oertiflcates  or  Policies. 


Total  business  of 
the  year. 

Business  in  Iowa 
during  the  yea.. 

No. 

Amount 

No. 

.\moont. 

Policies  or  cercihcates  in  force  December  31st  (be- 
sriDnioir  ot  v^ar) 

lOttS*^    1    1C.7CI.CQ0.00 

295 

89 

$       473.  SCO.  00 
177,000.00 

Policies  or  certificates  written  or  incre  sed  during 
ttie  calendar  year 

4,K6 

5,684.000.00 

Total 

15,079 
1,299 

$  21,435,500.00 
1,747.250x0 

3^ 
18 

$       610.  ^00  00 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

39,000.00 

Total  policies  or  crrtificates  in  force  Decem- 
ber '^ist  (end  of  year) 

13.780 
10 
79 

$  i9.6S8,25o  00 

13,350. CO 

to;.  142.25 

366 

I 

4 

S       c8i.  Coo.oo 

Losses  and  claims  unpaid  December  jtst  (begin- 
niuir  of  year) 

903. 00 

Losses  and  claims  Incurred  during  the  calendar 
year 

5i4CO.  00 

Total  . .  .                                         

89 
76 
13 

IS 

$       116,492.25 
gS.'ioi.sC 

5 

A 

$         6,100.00 

4. 3bO.0O 

Losses  and  claims  scaled  down,  compromised  or 
paid  duriuflT  the  year 

Losses  and  claims  unpaid  December  31st  (end  of 
year) 

18,188.00         1 

2,0O3.OO 

Assessments  collected  during  year 

109.572.39 

12 

3.537.15 

Miscellaneons  Questions. 


Gi?e  amount  of  entrance  fee,  and  how  paid? 

Answer.    I2.50  for  $500;  I4.00  for  |i,ooo;  I5. 00  for  la, 030  certificate.    Paid  at  entry. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much  of 
this  is  tianaferred  to  supreme  body? 

Answer,     ji.oc;  50  cents  paid  semi-annually  to  supreme  body,  in  April  and  October. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.     $2,000  and  $500. 

Give  limiting  ages  for  admission. 

Answer .    Not  under  18  to  50  years  at  nearest  birthday. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of  amonnt 
realized  from  assessments  to  meet  the  ^me? 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any  dividend 
feature? 

Answer.    Guaranteed  by  assessments  and  guaranty  fund.     No  dividend  features. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  pronise  to  pay 
to  members  during  life,  withoat  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value  ? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     It  pays  a  permanent  disability. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Giaded. 

If  mortality  tables  are  used  please  name  them,  and  state  if  assessments  are  levied  on  a^e 
at  entry  or  on  age  at  date  of  assessment. 

Answer.     Assessments  are  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 
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Ansitter.  Yes;  purpose  to  pay  death  and  disability  claims.  Created  by  scaling  certificate 
in  case  of  death  within  three  years  from  date  of  same.     Invested  in  first-class  bonds. 

Are  the  ofiicers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not.  bow  are  they  chosen? 

Answer.    Triennially. 

If  the  Eociety  agrees  not  to  assess  for  death  losses  beyond  a  certain  sam  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     Ii  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  app  icants  ? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member  ? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed  ? 

Answer.     Nj. 

Has  the  society  paid  aM  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  soc'ety  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Illinois,  26S;  Indiana,  6;  lows,  11;  Missouri,  ai;  Nebraska,  4;  Kansas,  S;  Okla- 
homa Territory,  la;  .Arizonu,  i. 

Has  the  association  more  than  one  cl^its? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  Sio,aSo. 00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  hew  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  i3,537>  i5;  expense  fund,  5398.6$. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1900,  of  the  condition  and  affairs  of  the 

MYSTIC  TOILERS, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  R.  Bowman.  Vice-Pre^idtnt^  IIbnry  B.  Krllby. 

Secretary^  J.  T   Taakk. 

[Organized,  February  3,  1899.  Commenced  business,  March  iS,  189).] 

Home  office,  corner  Fourth  and  Locust  streets,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year %        Si8ii.79 
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Inoome  Dnrlnflr  Tear. 

As  shown  by  the  books  of  the  organization  December  3i8t. 
Groat  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $  556.aS 

Dues  for  expenses,  per  capita  tax,  etc 16,487.27 

Assessments:    Mortuary,  $39,357.00;  equal! zintf  fund,  16,478.88...         3Si73S-88 

Total  paid  by  members t     S3. 779.40 

From  all  other  sources,  viz:    Advanced  by  members  board  of 

directors 2  688.70 

Total  income  during:  the  year $       5S«  468.10 

Sum  of  both  amounts $      61,979.89 

Disbursemezits  Dorlxiff  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims $  27,400.09 

Temporary  disability 1,800.00 

Payments  ret nrned  to  applicants  or  members       3i.7S 

Total  paid  to  members         $  29,231.7s 

Commissipns,   fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 8,140.34 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers 2,208.0s 

Supreme  secretary 1,700.00 

Salaries  and  other  compensation  of  office  employes 1,475.00 

Rent,  I464. 24;  advertising  and  printing,  $2,394.06 2,858.30 

Official  publication,  I66S.1S;  insurance  departments,  $382.50;  mis- 
cellaneous, $150.73;  postage,  etc  , $1, 482; legal  expenses  $449. 44  3, 132. 82 

Furniture,  $155. 7S;  supplies,  $100.40 256.15 

(Total  expenses,  $19,770-66.) 

Total  disbursements $       49,002.41 

Balance $       12,277.48 

Ledg'ar  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral $       1,792.18 

Cash  in  office,  $4, 275.10;  deposited  in  bank,  $5,210.20 91485.30 

Total  admitted  assets  $       11,277.48 

Kon-Ledg-er  Liabilities. 

Losses  not  yet  due $  1,100.00 

Totalliabilities $  a,xoooo 

Balance  to  protect  contracts $  10,177.48 

Total  special  funds $  12,277.46 
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Exhibit  of  OertlfLoates  or  Folloles. 


Total  basiness 
of  the  year. 


No. 


Amount. 


Busineas  in  Iowa 
during  the  year. 


No. 


Amount. 


Policies  or  certiiicates  in  force  December  31st  (begin- 
ningofyear) 

Policies  or  certificates  written  or  increased  during  the 
calendar  year....  .... 

Total  

Deduct  decreased  or  ceased  to  be  in  force  during  year. 

Total  policies  or  certificates  in  force  December 

31st  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (beginning  of 

year),  deaib 

Losses  and  claims  incurred  during  the  calendar  year, 

Losses  and  claims  incurred  during  the  calendar  year, 
accidents 

Total 

Losses  and  claims  scaled  down,  compromised  or  paid 

during  the  year,  deaths 

Losses  and  claims  sca'ed  down,  compromised  or  paid 

during  the  jear,  accidents 

Losses  and  claims  unpaid  Dec.  31st (end  of  year),  death 
Assessments  collected  during  year 


5,246 
3,366 


8,6ra 
239 


8,373 
I 

18 

so 


39 
18 

so 
I 

10 


$  5,  ai6,  Soo.  00 
3,365,500.00 


I  8,  S82, 000. 00 
234,500.00 


t  8. 347, 500. 00 

1,100.00 

a8,4oo.co 

1,800  00 


3i,3co.oo 
27,400.00 

X,803  CO 
2,100.00 

29,257  00 


5.139 
2,688 


7,827 
224 


7i6o3 

I 

18 

20 


39 
18 

so 
I 

10 


$  5,109,500.  CO 

2,687.500.00 


l7,796,oco.oo 
219,500  00 


^7,577,500.00 

1,100.00 

28,400.00 
1,800.00 


31,300.00 
27,400.00 

1, 800.  CO 

2,100  00 

28, 104.2s 


KUoellaneons  Questions. 


Give  amount  of  entrance  fee  and  how  paid? 

Answer.  I5.00  for  $1,000.00,  $6.00  for  $2,000.00,  $7.00  for  $3,000.00.  Paid  by  applicant  to 
deputy. 

GiTO  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid  ? 

Answer.    Two  dollars. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    $>.oo  per  annum  paid  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.    $3,000.00  and  $500.00. 

Give  limiting  ages  for  admission. 

Answer.    18  to  So  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be  paid, 
regardless  cf  amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  leTying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.    Disability  claims. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  Special  provisions.  Certificates  of  deposit;  Security  Loan  and  Trust  company; 
Citizens  National  bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 

Answer.     Yes. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
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Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
.  the  member? 

Answer.    No. 

Are  aisi^nments  of  certif.:ates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  fu'l,  and  has  it  the  ability  to  pay  its  certificates 
or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agrents,  other  than  for  organiziniT 
and  resuscltatios  subordinate  bodies? 

Answer.     No. 
i  In  what  states  is  the  society  doings  businpss,  and  how  many  lodges  in  each? 

I  .Answer.     Iowa,  12a;  Minnesota,  10;  Kansas,  3. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  hare  been  made? 

Answer.    Two,  death  and  disability. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.     Mortuary  fund,  $3,837.25. 

Has  the  association  during  the  year  levied  estra  assessments  on  policies  and  bow  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rale  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi- 
ciary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $28,104.23;  expense  fund.  $19,25382;  equalizing  fund,  $6,173.88. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

MYSTIC  WORKERS  OF  THE  WORLD, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  .\uditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Master,  Gkorgb  \V.  Howb.  Vice-Master,  R.  S.  CoWAN. 

Szipreme  Secretary,  Edmund  Jackson. 

[Incorporated,  February  24,  1896,  under  Fraternsl  Beneficiaries.      Approved,  June  ai,  189s. 

Commenced  business,  February  24,  i8;6  ] 

Home  ottice,  Fulton,  Ulincis. 

Balance  Sheet. 

Amount  of  net  ledg^er  assets  December  31st  of  previous  year S        9.37S'6 

Inoome  Durlngr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,   without  deduc- 
tions, as  follows: 
Dues  for  expenses,  per  capita  tax,  etc %     3(«979*7o 
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Assessments,  mortaary $    Ii9,i8s.96 

Total  paid  by  members $  iSi. 165.66 

From  aJl  other  sottipes,  viz:    Supplies 1,162.38 

Certificate  lees 3i9-So 

AdTertising S3-36 

Total  income  during  the  year I     iS3.7co.90 

Sum (    163.076. S3 

Disbnrflementa  During  Year. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims,  Sioo,aSo.oo;  permaoeot  disaoility  claims,  $16,133. 7a  t    116,383.70 

Payments  returned  to  applicants  or  members a. 70 

Total  paid  to  members $    116,386.40 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies 9,014.8a 

Geo.  W.  Howe,  supreme  master,  salary,  iSoo.oo;  K.  S.  Cowan, 
supreme  vice-master,  $i,3So.oo;  Edmund  Jackson,  supreme 
secretary,  $a,Soo.oo;  per  diem,  mileage,  etc.,  same  ofiBcers, 
1985.01  5i33S.oi 

Salarieaand  other  compensation  of  office  employes iiS73*44 

Rent,  $916.  so;  advertising  and  printing,  $189168 406.18 

All  other  items,  viz:  Postage,  express  and  telegraph,  $1,060.50; 
legal  expenses,  $613.26;  official  publication,  $5,413.04;  insur- 
ance departments,  $137.50;  miscellaneous,  $547.71 7,772.01 

Furniture  and  fixtures,   $431.00;   real  eatate,  $1,112.85;  supplies, 

$4.059.30 5.603.15 

(Total  expanses,  $99,699.61.) 


Total  diabursementa $     I46,c9i  01 

Balance $      16,985.51 

liedfireT  Asset*. 

As  shown  by  books  at  home  office  at  cloae  of  business  on  Decem- 
ber 31st. 

Book  value  of  real  estate,  unincumbered $       1,112.85 

Bills  receivable $1,010.00 

Deposited  in  bank 16,985.52 

Total  $     11,098.37 

Total  net  ledger  assets $      18,098.37 

Non-Ledgrer  Assets. 

Assessments  actually  collected   by  subordinate   bodies  not  yet 

turned  over  to  supreme  body $     25,386.70 

Total  non-ledger  assets...  ', $      25,386.70 

Grossassets $      43,485.07 

Deduct  assets  not  admitted: 

Excess  of  asaets  over  liabilities $       2,910.40 

Total $        2,910.40 

Total  admitted  assets $      40,574.67 

Xon-LedffeT  lilabllltles. 

Losses  in  process  of  adjustment  or  reported,  $16,476.30;  resisted, 

$6,000.00 I     22,476.30 

27 
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AH  other  liabilities $        1,002.71 

Total  J  labilities    

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted)     $     12,806.80 

Expense  (less  amount  thereof  included  in  liaoillties  and  assets  not 

admitted) 4.28S.86 

Total  specialfunds $     X7|09S  66 

Exhibit  of  Certificates  or  Policies. 


5 
$ 


a3.479.01 


17,095.66 


Total  business  of  the 
year. 


No. 


Amount. 


Business   in  state  of 
Iowa  during  year. 


No. 


Amount. 


Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Policies  or  certificates  in  force  December  31st 
(beginning  of  year) 


Total....  .     .     

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

Total  policies  or   certificates  in   force 

December  3i8t  (end  of  year) 

Losses   and   claims   unpaid   December  31st 

(beginning  of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year  


Total. 


Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Losses  and  claims  unpaid  December  31st  (end 
of  year) 

Assessments  collected  during  the  year 


14,222 

5.063 


19.285 
1.669 


17,616 

8 

74 


8a 

73 

q 

8 


|22,3i8,x75.co 

1,817 

7.085,500.00 

517 

a.  334 

^29, 4x3. 675.  CO 

a.  435. 775.00 

171 

126,977,900.00 

a,i6a 

164.60 

I 

i.ai3.9o 

7 

$         1,388.50 

8 

i.ao7.75 

7 

110,185.96 

X 

8 

$  2,895,850.00 
731,500.00 

5     3.626,75000 
883.550.  oa 

$  3.343,a».oo 
2,210.00 

15,050.00 
i         17,260.09 

15,260.00 

8,000.00 
15,667.00 


Kisoellaneons  dnestions. 


Give  amount  of  entrance  fee  and  how  paid? 

Answer.    Five  dollars  paid  at  time  of  joining. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much 
of  this  is  transferred  to  supreme  body? 

Answer.    Two  dollars  per  capita  payable  quarterly.     .^11  for  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issned  on  any 
one  life? 

Answer.    $3, 000— $500. 

Give  limiting  ages  for  admission.  # 

Answer.    From  18  to  50. 

Do  tbe  certificates  or  policies  Issued  specify  a  fixed  amonnt  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    The  proceeds  of  one  assessment  is  paid  on  each  certificate  not  to  exceed  its  face. 

If  so  state  how  the  amount  is  guaranteed;  does  your  insurance  contain  any  dividesd 
feature? 

Answer.    Our  insurance  contains  no  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
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Answer.    Yes. 

lo  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Graded  according  to  American  table  of  expectancy. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  an  age  at  date  of  assessment. 

Answer.  Assessments  are  levied  on  age  at  entry. 

Is  any  part  'of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Only  used  for  mortuary  and  disability  payments. 

Has  the  society  any  emergency  funds? 

Answer.     No. 

Are  the  officers,  directors  or  trustees  elected  at  annual  meeting  of  members? 

Answer.    No. 

It  not,  bow  are  they  chosen? 

Answer.    Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum,  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.     Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants. 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  state  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.     Illinois,  21S;  Wisconsin,  93;  Iowa,  64;  Michigan,  51;  Missouri,  8;  Idaho,  3;  Cali- 
fornia, S- 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  118,496.80;  expense  fund,  $8,808.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi 
ciary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  115,667.00;  expense  fund,  53i98S-2S- 
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ANNUAL  STATEMENT 

For  the  year  endins:  December  31,  1901,  of  the  condition  and  affairs  of  the 

NATIONAL  BENEFIT  SOCIETY. 

Organized   under  the  laws  of  the  State  of  Missoarl,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Presidtnit  Gborgb  R.  Collins.  General  Secretary  %  Frank  E.  Lobb. 

[Incorporated.  November  14,  1894,  under  Article  10.     Approved,  March  8,  1879,  Chapter  4a. 
Organized  October,  1894.    Commenced  but iness,  November  16,  1894.] 

Home  office,  16  to  34  West  Ninth  street,  Kaxisas  City,  Missouri. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year I       10,848.54 

Inoome  During  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 

as  follows: 
Gross  amount  of  membership  fees I     41,848.00 

Total  paid  by  members I  41,848.00 

Rent 190.00 

From  all  other  sources,  viz:  Lodge  lapel  buttons,  $343.23;  medi- 
cal inspection  fees,  $371.07 615.39 

Membership  fee  notes,  paid  3,37o.oo 

Membership  fee  notes,  increase 9*736.84 

Totalincome  during  the  year %      SSt690LX3 

Sum %     65,938.67 

DisbnrBementB  During-  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims I  750.00 

Temporary  disability 24,706.43 

Payments  returned  to  applicants  or  members it4.57 

Total  paid  to  members %  25,581.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies 6,349.01 

Salaries  of  managers  and  agents  not  paid  by  commission 3i  311.09 

Total  amount  of  salaries,  fees  per  diem,  expenses  paid  to  officers: 

President,  <i,8co;  general  secretary,  I60.00 x,86o.oo 

Salaries  and  other  compensation  of  office  employes 2,464.31 
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Medicftl  eiaminers'  fees,  paid  snbordlnate  medical  examinen, 
I703. 80;  medical  salaries  or  fees  paid  supreme  or  grand  medi- 
cal so  pervisors,  I90.  So I  794.30 

Rent,  I4S0.00;  war  taxes,  I16.73;  adTertising  and  printing,  I630.33  1.107.0S 

All  other  items,  viz:  Postage,  express  and  telegraph,  IS47.84;  legal 
expenses,  $445*9o;  oflScial  publication,  $421.38:  insurance  de- 
partments, $119. 01;  miscellaneous,  lodge  buttons,  $317.98;  lodge 
accounts,  |a88. 19;  sundry  eperating  expenses,  I190. 44 a,  330. 94 

Real  estate  account 281.69 

(Total  expenses,  118,498.39.) 

Total  disbarsements I      44,079.39 

Balance....  $      2i,8$9.28 

Ledfirer  AsBets. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st. 

Book  value  of  real  estate,  incumbered I       i,ooaoo 

Agents' or  personal  debit  balances,  I5S.20;  bills  receivable,  liSr 

810.24 'xS.865.44 

Cash  in  office,  I132.73:  deposited  in  bank,  53,1x2.41 3,245.14 

Office  furniture,  S902.37;  supplies,  I200.00;  electrotypes,  |iS2,36..  i,2S4  73 

Total $     21,365. 3» 

Deduct  ledger  liabilities: 

Personal  or  agents' credit  balances 6  03 

Total  net  ledger  assets $      21,359.28 

Non-Ledfirer  ABsets. 

Market  value  of  real  estate  over  book  value $         500.00 

Total  non-ledger  assets $  500.00 

Gross  assets $      21,859.28 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  station- 
ery, etc I       1,254.73 

Personal  or  agents' debit  balances,  unsecured 55.20 

Total $       1,30993 


Total  admitted  assets $      20,549.35 

Balance,  to  protect  contracts $      20,549.35 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof   included   in   liabilities  and 

assets  not  admitted) $     10,024.68 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) 500.00 

Eipense  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) 10,024.67 
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Exhibit  of  Oertiflcates  or  Policies. 


Total  basioefis  of  the 
year. 


No. 


Amount. 


Buainets  in  Iowa  dar- 
ing the  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  3i8t 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

Deduct  decreased  or  ceased  to  be  in  force  dar- 
ing year 

Total    policies   or   certificates   in    force 
December  3i8t  (end  of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

Assessments  collected  during  year. 


4.615 
5.031 


9.646 
4.5C6 


5.140 


2,oS8 

3,088 
41.848 


4X,oSo.oo 
2a8,  TOO.  00 


269,150.00 
:j2,6so.oo 


$      156,500.00 


as. 456. 43 

25.456.43 
41,848.00 


2U 

61 


283 

35 


'7 
2,680 


$ 


348     S 


37 


1,575.00 
5.500.00 


7,075.00 
725.00 


6(350.00 


604.07 

604.07 

2,680.00 


KiscellaneoaB  dnestioiiB. 

Give  amount  bf  entrance  fee  and  how  psid. 

Answer.     $5.00,  per  note,  deducted  from  first  benefit  unless  paid  before. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     $i%  paid  to  local  secretary  of  each  lodge. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    75  per  cent  is  forwarded  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  fstned  on  any 
one  life  ? 

Answer.    55oo.oo. 

Give  limiting  ages  for  admission. 

Answer.    Minimum,  18  years;  maximum,  males,  55  years;  females,  45  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so  state  how  the  amount  is  guaranteed. 

Answer.    Payment  is  not  made  in  full  until  member  has  belonged  ten  years. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Pays  temporary  disability  benefits  but  not  permanent. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer,     No  mortuary  assessments. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  sge 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Tables  not  required  under  this  system. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

For  what  purpose,  how  created? 

Answer.    Reserve  funds  taken  from  general  fund. 

Where  deposited? 

.\nswer.    Deposited  in  First  National  bank,  Kansas  City,  Mo. 

Are  the  orficers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Yes. 
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If  the  society  agrees  not  to  auess  for  death  lossei  beyond  a  certain  sum  or  number  of 
astesimeats,  give  all  the  facts  in  relation  thereto? 

Answer.     No  death  issessments  are  made,  death  losses  are  paid  from  general  fund. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No,  except  for  burial  purposes. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  acd  how  many  lodges  in  each? 

Answer.  Missouri,  12;  Kansas,  9;  Texas,  21;  Arkansas,  6;  Iowa,  a;  Michigan,  2;  Nebraska, 
5;  Kentucky,  q;  Tennessee,  6;  Oklahoma,  3. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  ol  mortality? 

Answer.    Tables  not  required  under  this  system. 

Has  the  association  more  than  one  class? 

Answer.     Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.    Three,  A,  l40.oo;B,  $30.00;  C,  $20.00. 

Number  of  members  in  each  class? 

Answer.    A,  2,026;  B,  2,342;  C,  772* 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    None  made  for  this  purpose. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer.    General  fund,  $3,487.  average. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    None  have  been  required. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    General  fund,  $2,680.00. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of   the  condition  and  affairs  of  the 

NATIONAL  UNION, 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  ot  the  State  of 

Iowa,  pursuant  to  the  laws  thereof.     . 

President,  W.  L.  Wild.  Vice-President,  M.  G.  Jkffribs. 

Secretary,  J.  W.  Mtbrs. 

[Incorporated,  May  14,  1881.  Commenced  business,  June,  xl8i.] 

Voluntary  association. 

Home  office,  National  Union  building,  Toledo,  Ohio. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $    225,407.  x7 
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Inoome  Dnrinfir  Tear. 

At  shown  by  the  books  of  the  organization  December  31st. 

Grots  amonnt  paid  by  members  to  the  society,  without  deductions, 

as  follows: 

Gross  amount  of  membership  fees,  benefit  certificate  fees $       8,630.63 

Dues  for  expenses,  per  capita  tax,  etc SS«  800.90 

Assessments:  Mortuary,  Si, 67s,  358.50;  for  extension  of  the  order, 

158,525.72 1,730,884.11 

Total  paid  by  members li<79S«3iS<7S 

Interest 2,631.00 

From  all  other  sources,  viz:    Advertising 137.18 

Total  income  during  the  year $  1,798.084.93 

Sum  of  both  amounts ^  2,oi3,49s.xo 

DlBbnrsements  During-  Tear. 

As  shown  by  the  books  at  the  close  of  business  December  31st. 

Death  claims 5i|674.7So.oo 

Total  paid  to  members $1,674,750.03 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies 56,010.14 

Total  amount  of  salaries,  fees,  per  diem,  mileage,  expenses  paid 

to  officers 14,225.00 

Salaries  and  other  compensttion  to  office  employes 11,639.50 

Rent,  $1,932.00;  taxes,  $16.30;  advertising  aud  printing,  $6, 165. 33.  8,113.63 

All  other  items,  viz:  Postage,  express  and  telegraph,  $2,453.14; 
legal  expenses,  $1,265.84;  governing  bodies,  $8,130.55;  official 
publication,  $6, 758. 74;  insurance  departments,  $981.26;  miscel- 
laneous, $8,023.38 17,6x3.01 

(Total  expenses,  $117,600.28.) 

Total  disbursements $1,792,351.18 

Balance $     131,140.82 

Ledger  ABsets. 

Deposited  in  bank $    131,140.83 

Total  net  ledger  assets,  as  per  balance $     131,140.82 

Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate  bodies   not  yet 

turned  over  to  supreme  body  (total  $225,000.00) $    194,030.00 

Total  non-ledger  assets $     194,000.00 

Total  admitted  assets $     415,14082 

Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  $164,000.03;  resisted, 

$30,003.00 $    I94i00o  00 

Total  liabilities '       $     194,000.00 

Balance  to  protect  contracts $     131,140.82 

Comprised  under  the  following  funds :  ■ 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted $    i04t3S4*SS 
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Expenie  (lest  amount  thereof  Included  in  If  abilities  and  assets  not 

admittid s6,8i6.a7 

Exhibit  of  Oertifloates  or  Policies. 


Total  business  cf 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  lorce  December  31st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber ?i8t  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  vear) 

Losses  ana  claims  incurred  during  the  calendar 


year 


Total. 


Losses  and  claims  scaled  down,  compromised  or 
paid  dnrins[  the  year 

Losses  and  claims  unpaid  December  31st  (end  of 
year) 

Assessments  collected  during  year       


5«, 152 

8,843 


66.995 
5,049 


61,946 


91 

580 


671 

605 

66 
II 


$144,892,000.00 

361 

ia,73a,ooo.oo 

16 

•157,624,000.00 

377 

9,630,000.00 

a8 

«M7,99«, 003.00 

>349 

1   348,000.00 

i,63o,oo9.co 

$    1,878,000.00 

1,6)4,000.00 

194,00000 
i.67i..^^8.!>o 

II 

$  815,000.00 
34.000.00 

$  849,000.00 
64,000.00 

$  785.000.00 

1,300,00 
7,00a  00 

$       8,000.00 
8,000.00 

9. 73*. 66 


Kisoellaneons  QneBtlonB. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer      Minimum,  |s  to  local  council. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 

Answer.    Minimum,  la  to  local  council. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Ninety  cents  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certlficSite  or  certificates  issued  on  any 
one  life? 

Answer.    S5, 000. co  and  1 1,000. 00. 

Give  limiting  ages  for  admission. 

Answer.     Fifty  yesrs;  40  years  for  certificates  over  l3,ooo. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No.  « 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    See  table  attached. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  aasessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Table  of  rates  attached  (increased  annually). 

Is  any  part  of  the  mortuary  assessments  used  tor  any  purpose  except  *o  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.    No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Yes. 
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If  the  lociety  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  aU  the  facts  in  relation  thereto. 

Answer.     It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member?    Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  payiu 
certificates  or  policies  to  tne  full  limit  named  therein? 

Answer.     Yes. 

Does  th::  society  pay  any  commission  or  compensation  to  agents  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.     $2, 008, 378. 56 , 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  <iS6,  S'4*  i^> 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $9,368.76;  expense  fund,  1363.90. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

NORTHWESTERN  RESERVE, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President^  Or.  Charlbs  F.  Smith.  Vic§-Pr€sidsnt^  C.  L.  Moebam. 

Secretary^  J.  H.  Campbell. 

[Incorporated,  September  as,  1901,  under  chapter  a,  title  9.   Commenced  business,  Septeo&ber, 

2$,  190X. 

Home  office,  S08  Crocker  Building,  Des  Moines,  Iowa. 

Inooxne  Dnringr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deduction, 
as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $  iSS-ao 

Assessments:  Mortuary 182.S1 

Total  paid  by  members t  437>7i 

Totalincome  during  the  year %  437.71 
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DisbixTBements  Dnrinfir  Tear. 


At  shown   by  the  books  at  close  of  business  December  31st. 
Payments  returned  to  applicants  or  members   S 


Total  paid  to  members j 

Salaries  and  other  compensation  of  office  employes 

Rent,  $iS  00;  advertising  and  printing,  511.30 

All  other   items,   viz:     Postage,   express  and    telegraph,    $a.aS; 

insurance  depirtments,  tis.oo;  miscellaaeous,  $34  80 

(Total  expenses,  5149  3S.) 


Total  disbursements 


Balance 


2.80 


3.80 

61. 03 
26.30 

62.0s 


$ 


152  15 


2%S.st 


Itedfirer  AsBots. 


As  shown  by  the  hoolcs  at  home  office  at  close  of  business  Decem- 
ber 31st. 

Agents'  or  personal  debit  balances $ 

Cash  in  office 


Total 

Total  net  ledger  assets,  as  per  balance. 
Total  admitted  assets 


44.82 
240.74 


185  56 


5 
$ 


285.56 


285.16 


Non-Iiodfirer  lilabilities. 

Advance  assessments $ 

Total  liabilities "" 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $ 

Expense  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted 


Total  special  funds. 


Exhibit  of  Oertiflcates  or  Polloies. 


3«.56 


242.40 
4.60 


$ 
$ 


38.56 


247.00 


247.00 


Total  business  of  the 
year. 

Business  in  Iowa  dur- 
ing the  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  cettificates  written  or   increased 
darinsf  the  calendar  rear. 

524 

$ 

672, 000.  CO 

461 

* 

586,000.00 

A  0»BI  •••■••••••■•*                    «•■■■■        ••••■■»••• 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

534 
12 

$ 

672,000.00 
15,000.00 

461 

12 

$ 

586,000.00 
15.000.00 

Total   policies  or  certificates   in   force 
December '^ist  (end  of  year) 

512 

$ 

657,000.00 

449 

$ 

^71.000  00 

Losses  and  claims  incurred  during  the  calen- 
dar year 

I 

$ 

1,000.00 

I 

$ 

1,000  00 

Total 

I 

I 

3 

$ 

1,000  00 
1,000.03 

282. ql 

I 

I 
3 

$ 

I,0C0.00 

Losses  and  claims  unpaid  December  31st  (end 
of  Tear) 

1,000.00 

Assessments  collected  during  year 

276  25 
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Klsoelbuieoiui  OuMittons. 

Give  amount  of  entrance  fee  and  how  pa*d? 

Answer.    $5.00.    Paid  by  applicant  to  subordinate  lodge  at  time  of  entry. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid?    When  and  how  nach  oi 
this  is  transferred  to  supreme  lodge? 

Answer.    Fixed  by  subordinate  lodges.    None  transferred  to  supreme  lodge. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certihcatca  iasued  00  any 
one  life? 

Answer.    l3,coo  00  to  I500.00. 

Give  limiting  ages  for  admission? 

Answer.    18  to  S5. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.    Some  do. 

If  so  state  how  the  amount  is  guaranteed? 

Answer.     Benefit  made  payable  in  quarterly  installments,  covering  ten  or  more  years. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answf-r.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  cha«^ged  without  regard  to  age? 

Answer.     Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  loTled  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answecw     American  tables.    Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     Can  be. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  Subject  to  the  approval  of  auditor  of  state,  not  exceeding  twenty  per  cent  may 
be  used  for  expenses  after  first  year. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created  end 
where  deposited? 

Answer.    Provision  made  for  reserve  fund.    Not  yet  accumulated. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Elected  quadrennially  by  supreme  lodge. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed. 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.  Yes.  The  first  installment  of  only  death  claim  against  the  society  not  due  ontil 
February,  1902. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each  ? 

Answer.    Iowa,  S;  Texas,  4. 

What  was  the  expected  mortslity  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.    Not  computed. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    One  assessment  each  month. 
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What  it  the  u^gregite  amonot  of  one  aasessmcnt  or  periodical  call  apoo  all  members 
holdingr  beneficiary  certificates? 

Answer.    MortalirT  and  expense  funds,  f  S74-43' 

Has  the  association  daring  the  year  levied  extra  assessments  on  policies  and  bow  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  snch  right  is  retained?* 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi- 
ciary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $a76.as;  expense  fund,  |iSS  so* 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the* 

NORTH  STAR  BENEFIT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State  oi 

Iowa,  pursuant  to  the  laws  thereof. 

Prtsident^  J.  L.  Murphy.  Vice-PraitUni^  Gbo.  W.  Johnson. 

Secretary y  G.  L.  Pbtbrson. 

[Incorporated,  July  t8,  1899.     Voluntary  Association.     Commenced  business,  August  i,  1899^ 
Home  office,  McKinnie  block,  Moline,  Illinois. 

Balance  Sheet. 
Amount  of  net  ledger  assets  Decemt)er  31st  of  previous  year  deficit  %        i,  40a.  34 

Inooxne  Dvrlnfir  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Dues  for  expenses,  per  capita  tax,  etc %       3,$7o.39 

Assessments:   Mortuary,  <ii, 018. 90;  reserve,  $i,8co.oo 12,818.90 

Total  paid  by  members ' %     16,389.39 

Rent 47.75 

From  all  other  sources,  viz:    Supplies ii9-73 

Total  income  during  the  ^ear %      i6,SS6.77 

Sum  of  both  amounts $      i5fXS4'4S 

Disbursements  During'  Tear. 

As  shown  by  the  books  at  close  of  business  December  3i8t, 

Death  claims,  110,395.9$;  permanent  disability  claims,  laSo.oo  ....  I     10,645.9$ 

Payments  returned  to  applicants  or  members 1.30 

Total  paid  to  members %     10,647.2$ 
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Commissioos,  faes  and  salaries  paid  or  allowed  to  agents  for  organ- 

ization  of  subordinate  bodies $       1,162.30 

Total  amount  of  talaries,  fees  per  diem,  expenses  paid  to  officers, 

chief  recorder       700.00 

Salaries  and  other  compensation  of  office  employes 24975 

Rent,  $211.00;  furniture,  $15.83;  advertising  and  printing,  $$22.12.  #48.92 

All  other  items,  viz:  Postage,  express  and  telegraph,  $238.84; 
mileage,  $85.88;  official  poblicatioD,  $235.15;  insurance  depart- 
ments, $4).  10;  miscellaneous,  interest,  $87.20 690.17 

(Total  expenses,  $3,55i.  14. ) 

Total  disbursements $       14,198.39 

Balance $  956.04 

Ledger  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st. 

Bills  receivable $  297.95 

Deposited  in  bank 1,105.65 

Total ^ $       2,503.60 

Deduct  ledge' liabilities: 

Personal  or  agents'  credit  balances,   $499.61;  borrowed  money, 

$1,047.95 I.S47.S6 

Total  net  ledger  assets $  9S6.04 

Non-Lsdffer  Assets. 

Assessments  actually  collected   by  subordinate   bodies  not  yet 

turned  over  to  supreme  body iiS6S.o5 

Total  non-ledger  assets. $        1.565.05 

Gross  assits $        2,511.09 

Non-Ledger  Liabilities. 

Losses  adjusted,  not  yet  due $  800.00 

Losses  in  process  of  adjustment  or  reported,  $3,35o.oo;  resisted, 

$75000. 4,100.00 

Total  liabi'ities $         4*900  00 

Deficit $         1,378.91 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  asseta 

not  admitted) $  4o5-65 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) ^ 2.697. 9S 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted,  deficit) i.S97>S6 
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Exhibit  of  CertlfLoateB  or  Policies. 


Total  business  of  the 
yetir. 

Business  in 
Ins  the 

Iowa  dur- 
year. 

No 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December 
^ist  (beffiDnins  of  Tear). 

1.780 
65a 

1 

2,078,000.00 
757,000  00 

165 
3a 

1 

188, coo  00 

Policies  or  certificates  written  or  increased 
durin&r  the  calendar  year •.... 

45.000  00 

Total 

a,  432 
177 

$ 

2,835,000.00 
185, 250  00 

197 
a9 

168 

$ 

233,000.00 
34,000.00 

Deduct  decreased  or  ceased  to  be  in  force 
durinir  year.... 

Total  policies  or  certificates  in  force 

December  3xst  (end  of  year) 

Losses  and  claims  cnpaid  December  3i8t 

(beffinning  of  ^ear) .    . 

Losses  and  claims  incurred   during   the 
calendar  year 

a,  255 
I 

15 

$ 

3,649.750.00 

800.00 

13,745.95 

$ 

199,000.00 

Total 

16 
12 

4 

S 

14,545.9s 
10,395.95 

4,150.00 
i,S90  2c 

I 

I 

•  • 

Losses  and  claims  scaled  down,  compro- 
mised or  paid  during  the  year 

Losses  and  claims  unpaid  December  31st 
(end  of  year) 

$ 

800.00 
1,650.00 

Assessments  collected  during  the  year. 

MisoellaneouB  dneBtions. 


Give  amount  of  entrance  fee  and  bow  paid. 

Answer.     $3.00  for  $sv>  certificate,  $4  oo  for  $1,000  and  S5.00  for  $2,000. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much  of 
this  is  transferred  to  supreme  body? 

Answer.  Annual  per  capita  not  to  exceed  $8.00  per  year;  1901  we  called  for  $1.50  for  bead 
ofiice. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

A  nswer .    $a,  oco  to  $500 . 

Give  limiting  ages  for  admission. 

Answer.    18  to  50. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid  regardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value  ? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.  Permanent  disability;  after  72,  10  per  cent  per  year  for  ten  years;  25  per  cent  for 
loss  of  limb  or  eye;  50  per  cent  for  loss  of  two  limbs  or  both  eyes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  bow  created,  and  where  deposited? 

Answer.  To  guard  against  more  than  twelve  assessments  a  year;  by  scaling  certificate; 
invested  in  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 
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If  not,  how  sre  they  choien? 

Auwer.    Every  three  years. 

If  the  society  agreet  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  ol 
assesAments,  gi*e  all  the  facts  in  relation  thereto. 

Answer.    They  do  not. 

Is  a  medical  examhiation  required  before  issaing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatiyes  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.  No;  cannot  pay  a  |3,ooo.oo  certificate  in  full.  One  assessment  brings  in  about 
$i,6oo.co  at  this  time. 

Does  the  society  pay  any  commission  or  compensation  to  sgents,  other  ttian  for  organiz- 
ing and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each  ? 

Answer.    Illinois,  23;  Iowa,  8;  Minnesota,  6. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  $i,s6s>oS;  expense  fund,  |i,a86  21. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  |i,o88.os;  expense  fund,  $3/02. 16;  reserve  fund,  |9oo.oa 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

ROYAL  CIRCLE. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Josbfh  Truttbr.  Secretary ,  Jambs  Walsh. 

[Incorporated,  November  7,  1896,  under  fraternal  beneficiary  societies.     Approved.   June  S3, 
1893,  chapter  73*    Voluntary  association.    Commenced  bussiness,  NoTember  7,  1896.] 

Home  office,  420  East  Monroe  street,  Springfield,  Illinois. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $        Sii3s>97 
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Inoome  Dnrinff  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 
Gross  amouDt  paid  by  the  members  of  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  certificate  fees  $       3i  688. 50 

Dues  for  expenses,  per  capita  tax,  etc $      19,718.88 

Assessments:    Mortuary,  5128,346.80;  expense,  $9,814.81 138,361.61 

Total  paid  by  members $    161,768.99 

Interest •. 300.00 

From  all  other  sources,  viz:    Supplies,'  bond  premium,  etc 940.39 

Total  income  during  the  year S     163,009.38 

Sum  of  both  amounts $     168,131.3$ 

DUbnrsements  During  Tear. 

As  shown  by  the  boolcs  at  home  office  at  close  of  business  Decem- 
ber 31  st. 
Death  claims,  |ia9,3oo.oo;  permanent  disability  claims,  I491.66...I     131,791.66 

Temporary  disability i,oSo.oo 

Payments  returned  to  applicants  or  members i,eS9-8i 

Total  paid  to  Aiembers $    iaS«90i.47 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organi- 
zation of  subordinate  bodies 13,725.81 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  to 
officers:  Supreme  president,  $2,200.00;  supreme  secretary, 
$2,200. o:;  supreme  treasurer,  11,450; supreme  council,  I8S0.00; 
supreme  director,  I300.00 7,000.00 

Salaries  and  other  compensation  of  office  employes 3t8si*i7 

Rent,  IS98. 10;    advertising,  supplies  and  printing,  |i, 921.04 2,510.14 

All  other  items,  viz:  Postage,  express  and  telegraph,  I845.13; 
legal  expenses,  I540.94;  official  publication,  $2,084.35;  insur- 
ance departments,  $185.50;  miscellaneous,  1,354.03 5*009.95 


Total  disbursements $    158,008.55 

(Total  expenses,  $32,107.08.) 

Balance $      10,123.80 

Ledffer  Assets. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 
Deposited  in  bank  $     15,123.80 

Total $     15,123.80 

Deduct  ledger  liabilities: 

Borrowed  money 5, 000.00 

Total  net  ledger  assets $      10,123.80 

Non-I<edflrer  Assets. 

Furniture,  fixtures,  printed  matter  and  supplies $       1,500.00 

Assessments  actually  collected  by   subordinate  bodies   not  yet 

turned  over  to  supreme  body 11,400.00 

Per  capita   tax  in  hands  of  subordinate  officers,  since  paid  to 

supreme  office 5,ooo.co 

Total  non-ledger  assets $       17,900.00 

Grossassets 28,013.80 

28 
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Deduct  assets  not  admitted. 

Farnitare,  fixtures  and  safes,  supplies,   printed  matter,  station- 
ery, etc  $ 

Total  

Total  admitted  assets 

Non-Ledffer  LiAbilltles. 

Losses  adjusted,  not  yet  due $ 

Losses  in  process  of  adjustment  or  reported,  S7i7SO'<m;  resisted, 
«4.033.33 

Totailiabilities 

Balance,  to  protect  contracts 

Exhibit  of  CertifLoates  or  Folioies. 


X, $00.00 


11,200.00 


11.783.33 


I,  $00.00 


$     96,  $93.80 


_5 g3.983  33 

$         a,  $40,47 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certiticates  10  force  December  3i8t  (be- 
ginning of  new  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year) 

Losses  and  claims  unpaid  December  3ist(beginning 

of  new  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Losses  and  claims  outstanding  unpaid  December 
31st  (end  of  year) 


Assessments  collected  during  year. 


".233 
3.770 


16,003 
1,745 


14.258 

M 
130 


X44 

114 

30 

IS 


$    17,775.166.68 
4,$8a.SoD.oo 


$   22,357,666.68 
2,233,541.66 


$     20, 124, 12$  02 

13.283.33 
i35.S4i.66 


148,824.99 
124,841.66 

23,983-33 
162,709.38 


501 
126 


727 
180 


547 
I 

2 


3 

X 

2 

12 


$ 


64$.  000.  00 

261,000.00 


906.000.00 
219,000.00 


687, 000. 00 

$0.00 
2,  $00.  00 


9,550.00 

9,000.00 

$50.00 

6, 63$. 10 


Misoellaneoas  QnestioixB. 


Give  amount  of  entrance  fee  and  how  paid? 

Answer.    Certificate  fee  of  one  dollar. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid?  When  and  how  much 
of  this  is  transferred  to  supreme  body? 

Answer.    One  dollar  and  fifty  cents  per  year,  payable  semi-annually. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issned  on  any 
one  life? 

Answer.    $$oo.coand  $3,000.00. 

Give  limiting  ages  for  admission? 

Answer.    18  to  So  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

.Answer.     Yes. 

If  so,  state  bow  the  amount  is  guaranteed? 

Answer,     By  extra  assessments  if  necessary. 

Does  your  insurance  contain  any  dividend  feature?. 
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Aoswer.    No. 

Does  the  society  issue  eodowment  certificates  or  policies,  or  uftdertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age  ? 

Answer.     Actuaries'  tables. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.     Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  One-fourth  for  loss  of  hand  or  foot  by  accident;  one-half  for  total  disability  from 
accident;  one-tenth  annually  commencing  at  age  of  seventy,  provided  member  is  totally 
disabled  by  reason  of  old  age  and  has  been  a  member  for  twenty  years.  ISo>oo  ^or  broken  arm 
or  leg. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  One  assessment  held  by  local  circles.  Guaranty  fund,  composed  of  balance  in 
benefit  fund  at  end  of  each  month  to  equalize  assessments  between  different  years.  Ridgely 
National  bank,  certificates  of  deposit,  $10,000.00.    On  deposit,  Is,  123. 80. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  ? 

Answer.     Triennial. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  In  full,  and  has  it  the  ability  to  continue  to  pay 
Its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  In  each? 

Answer.  Illinois,  252;  Michigan,  S7;  Missouri,  33;  .Arkansas,  24;  Iowa,  15;  Wisconsin,  9; 
Indiana,  7;  Kentucky,  S;  Kansas,  5;  Pennsylvania,  3;  Nebraska,  a;  California,  i;  Colorado,  z; 
Oklahoma,  i. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

.Answer.    Q.78  per  thousand  members. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.     Monthly  assessments. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  |ii,40o.co;  expense  fund,  $450.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

.\nswer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi- 
ciary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $5,094.7$;  expense  fund,  $1,540.3$. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  apd  affairs  of  the 

ROYAL  FRATERNAL  UNION, 

Organized  under  the  laws  of  the  State  of  Mistonri,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  William  A.  Edison.  First  Vice-President ^  Edwin  S.  Pollbr. 

Secretary,  C.  T.  Hatfield.  Second  Vice-President ^  Jbssb  T.  Baker. 

[Incorporated,  February  2$,  1897,  under  Missouri  state  law,  chapter  4t.    Organized,  February 

2Sf  1897.    Commenced  business,  March  10,  1897-] 

Homeofl&ce,  1508-9-10  Chemical  building,  St.  Louis,  Missouri. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  3xst  of  previous  year 5       Si397'0> 

Income  Daring  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 

Gross  amount  paid  by  the  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees i  77S>4S 

Dues  for  expenses,  per  capita  tax,  etc.,  certificate  fees,  S391.38; 

per  capita  tax,  lsi4-2S;io<iir«  supplies,  l3S>So 94i*i3 

Assessments:  Mortuary,  515,863.58;  expense,  |x8,S9o.7i 34i4S4>99 

Total  paid  by  members %      36,170.84 

Interest X9S-8x 

From  all  other  sources,  viz:    Suspense  payment i.oo 

Total  income  during  the  year %      36,367.65 

Sum  of  both  amounts %      41,784.67 

DUbarsements  During  Tear. 

As  shown  by  the  books  at  close  ot  business  December  31st. 

Death  claims I  9i  156.56 

Temporary  disability 4,957.10 

Payments  returned  to  applicants  or  members 16.00 

Total  paid  to  members 5       14,139.66 

Commissions,  fees   and  salaries    paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 9,ao7.a8 

Salaries  of  managers  and  agents  not  paid  by  commissions  (local 

treasurer  commlsssion) 1,996.10 

Total  amount  of  salaries,  fees  per  diem,  mileage,   expenses  paid 

to  officers:  Supreme  president,   12,070.00;  treasurer,   524  20; 

past  supreme  president,  I118.00;  trustees,  530.80 2,243.00 
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Salaries  and  other  compensation  of  office  employes $       S,f64.i6 

Medical  salaries  or  fees  paid  suoreme  or  gra^d  medical  supervisors  3.2S 

Rent,  $1,10$. 00;  taxes,  |i.9o;adyertisioff  and  printing,  5X|043*70'  a,  150.60 

All  other  items,  viz:    Postage,   express  and  telegraph,  $807.52; 

legal  expenses,  $83^. S5;  official  publication, 1 1, 185.13; insurance 

departments,  I162.85;  miscellaneous,  $187.01:  lodge  supplies, 

S91.67;  official  visiting  councils,  $307.40;  furniture  and  fixtures, 

$95-45      3.672.58 

CTotal  expenses,  $22,  x^6  97.) 

Total  disbursements ,  $      96.266.63 

Balance $        5,498.04 

Iiedffer  AsBets. 

As  shown  by  the  books  at  home  office  at  close  of  business  on 
December  3i8t. 

Mortgage  loans  on  real  estate,  first  liens $        3,oco.oo 

Bills  receivable xxi.89 

Cash  in  office,  $150.32;  deposited  in  bank,  $2,555.83 2,7c6.x5 

Total $        5.8x8.04 

Deduct  ledger  liabilities: 

Borrowed  money,  account  officers'  salary 320.00 

Total  net  ledger  assets  as  per  balance $        5t498.04 

Non-Ledg'er  Assets. 

Interest  due  and  accrued,  furniture,  fixtures  and  supplies $  x,  355. 45 

Charged  to  members  (liens  on  certificates) 13,414.44 

Assessments  actually  collected  by  subordinate    bodies  not   yet 

turned  over  to  supreme  body. 2,577.^x2 

Total  non-ledger  assets $       i7i347>ox 

Grossassets      - $      22,845.05 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  station- 
ery, etc $       x,3S5.4S 

Excess  of  assets  over  liabilities 7>  080. 89 

Total $        8,436.34 

Total  admitted  assets $       14,408. 7x 

Non-Ledflrer  Ijiabillties. 

Losses  adjusted  not  yet  due $        7,S90.o3 

Losses  in  process  of  adjustment  or  reported,  $5,046.91;  resisted, 

$3,286.64 6,333.55 

Total  liabUities * $      X3.9a3«58 

Balance  to  protect  contracts $  485.13 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $        5f939.7x 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 431.67 

Total  special  funds $        5,498.04 
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Exhibit  of  Certtftoates  or  Policies. 


Total  bnsinesi  of 
the  ye«r. 


No. 


Amount. 


Basiness  io  lo 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  3i8t  (be- 
ginnlnsrof  year) 

Policies  or  certificates  written  or  increased  duriDg 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year) 

Losses  and  claims  incurred  durinif  the  calendar 
year 


Total 

Losses  and  claims  scaled  down  and  compromised 
or  paid  during  the  year , 


Assessments  collected  during  year. 


2.4S7 


$  1,884,100.00 
1,907.000.00 


7.48a 


I  3.79».JOo.oo 


3,874       1,807,60000 


3,608.  I  1,983.500.00 
377!  14. 113.66 


377  t 

377 


12 


14.  "3.66 
14,113.66 
?4.454.a9 


133 
9* 


225 
168 


57 
7 


7 

7 
12 


I04i3oo.co 

2),  XOO.OO 


133.400. 00 
5S.  100.00 


78,300.00 
319.50 


319.S0 

319.50 

».347  a8 


MiscellaneonB  Qaestions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer,     .\verage,  I3.50.    Paid  by  applicact  to  deputy  or  local  council  prior  to  initiation. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     Each  subord'natc  council  fixes  the  amount  of  its  annual  dues. 

When  and  how  much  of  this  is  transferred  to  the  supreme  body? 

Answer.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.     Maximum,  |2,ooo;  minimum,  $25. 

Give  limiting  ages  for  admission. 

Answer.     Ages,  18  to  55. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

.Answer.     Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Mortality  tables. 

If  mortality  tables  are  used,  please  name  them  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.    American  tables.     Assessments  are  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  Death,  sick  and  accident  claims,  and  legal  expenses  in  defending  mortuary 
fund. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created  and 
where  deposited? 
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Aniwer.  Emergency  fund  to  pay  benefits  created  from  the  balance  left  over  each  month 
alter  all  benefits  have  been  paid.    Deposited  in  Union  Trust  company. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.     By  representatives,  biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Aniwer.     Does  not  agree  to  limit  assessments. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes;  Div.  i  A. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it|the  ability  to  continue  to  pay  its 
certificates  to  the  full  limit  named  therein? 

Answer.  Have  no  unpaid  death  claims.  It  has  the  ability  to  continue  to  pay  its  certifi* 
cates  as  losses  accrue. 

Does  the  society  pay  any  commission  or  compensation  to  agents  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Missouri,  39;  Texas,  30;  Florida,  29;  Kansas,  7;  Georgia,  17;  Mississippi,  3$; 
Louisiana,  i;  Kentucky,  3$;  Iowa,  4;  Indian  Territory,  i;  Washington,  i;  California,  i; 
Alabama,  10. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  bow  many,  and  amount  of  indemnity  in  each? 

Answer,    x  A,  iSooto  $j,ooo;  Trav. ,  52s  to  $600. 

Number  of  members  in  each  class? 

Answer,    i  A,  8S3;  S.  and  A.,  2,75s. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    Nineteen  deaths;  358  S .  and  A. 

What  is  the  aggiegate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing  beneficiary  certificates? 

Answer.     Mortuary  fund,  $i,S7o  7S;  expense  fund,  $1,836.13. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same  ? 

Answer.     No. 

What  is  the  aggregate  amouat  ot  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  S808. 36;  expense  fund,  IS38.9S. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1901 ,  of  the  condition  and  affairs  of  the 

ROYAL  HIGHLANDERS, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant 'to  the  laws  therepf. 

President t  Wm.  E.  Sharp.  Secretary^  F.  J.  Shasp. 

[Incorporated,  August  lo,  1896,  under  Nebraska  Laws  of  1887.    Approved,  March  39, 1887. 
Voluntary  association.     Organized,  June  9,    1896.     Commenced  business, 

August  II,  1896. 
Home  office,  Aurora,  Nebraska. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year t     i64,3u.o9 

Inoome  Dnrlnff  Tear. 

As  shown  by  the  books  of  the  organization  December  3ist. 

Gross  amount  paid  by  members  to  the  society  without  deductions, 
as  follows : 

Gross  amount  of  membership  fees  and  fees  for  changes  in  certifi- 
cates     I       i,o65  6s 

Dues  for  expenses,  per  capita  tax,  etc       3S,90t.as 

Assessments:    Mortuary  and  reserve ixo,7S9>7S 

Total  paid  by  members %  147,037.65 

Interest  7.73S'97 

From  all  other  sources,   viz:    From  sales  oi  paraphernalia  and 

supplies s.S34.t7 

Commission  paid  by  borrowers  on  real  estate  loans i,o2S-6o 

Refund  from  insurance  departments 4.90 

Total  income  during  the  year I     iS8,3i8  39 

Sum t     322,630.48 

DiBborsements  Dnrlngr  Tear. 

As  shown  by  the  books  at  close  of  business  December  3ii!t. 

Death  claims,  155,500.06;  permanent  disability  claims,  |i,ioo I      56,600.06 

Total  paid  to  members %     56,600.06 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies 10,770.11 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers:  President,  52,935;  secretary,  12,925;  treasurer, 
12,150 8,000.00 
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Salariei  and  other  compensation  of  office  employes I       4i367'00 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  supervisors  i,  301. 01 

Rent,  I600.00;  advertising  and  p'in ting,  I909. 10 1,509.10 

All  other  items,  viz:  Postage,  express  and  telegraph,  11,504.21; 
legal  expenses,  $276.50;  governing  bodies,  1 1. 621. 60;  official 
publication,  $1, 880. xo;  insurance  departments,  S145.00;  miscel- 
laneous, S785.SO 6,212.61 

Paraphernalia  and  lodge  supplies  purchased  for  resale,  $2,655.84; 

office  furniture  and  fixtures  purchased,  |26r.2| 2,917.08 

Total  disbu'sements $      911676.97 

Balance i     230,953.51 

Ijedffer  Asseta. 

As  shown  by  books  at  home  office  at  close  of  business,  on  Decem- 
ber 31st. 

Mortgsge  loans  on  real  estate,  first  liens $    212,375*00 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned  abso- 
lutely   220.00 

Depositedin  bank 18,358.51 

Total  net  ledger  assets $     230,953.51 

Non-ledffer  Assets. 
Interest  accrued $       31^89.56 

w 

Total  non-ledger  assets 5        31^8956 

Total  admitted  assets $     234,843.07 

Non-Ij6dffer  Liftbilltles. 

Losses  in  process  of  adjustment  or  reported $        1,000.00 

Total  liabilities $        x.ooo  00 


Balance  to  protect  contracts $     233,843.07 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) I    221,953.77 

Interest  accumulated  on  reserve  fund  to  date 3, 889, 56 

Expense  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted 7>999-74 

Total  special  funds $     233,843.07 
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Exlilbit  of  Certifioatas  or  Foliotos. 


Total  business  of 
the  year. 

Business  in  Iowa  dar- 
ing the  year. 

• 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  3Tst 
(begiDDing  oi  yetr) 

Policies   or  certificates   written  or  increased 
during  the  calendar  year 

8,756 
4,«56 

115,116,500.00 
6,304,000.00 

484 

250 

t 

792,  coo.  00 

377,500.00 

Total .           

12,99a 
1. 514 

$21,420,500.00 
2,467,000.00 

734 
83 

$ 

1,169,500.00 

Deduct  decreased  or  ceased  to  be  in  force  dar- 
ing year 

* 

— - 

124,000.00 

Total    policies    or   certificates    in   force 
December  3i8t  (end  of  year) 

11,478 

S18, 953, 500.00 

651 

1.045,500.00 

Losses  and  claims  unpaid  December  3i8t  (be- 
ginniDif  of  vear)           

Losses  and  claims  incurred  during  the  calen- 
dar year 

2 
44 

$         1,666.67 
54.833.39 

3 

$ 

«,333  34 

Total 

Losses  and  claims  scaled  down,  compromised 
or  paid  during  the  year 

46 

45 

I 
12 

$       56,500.06 

55,500.06 

1,000  00 
1.1^357  "^o 

3 
3 

12 

S 

«.  333.34 
2*333-34 

Losses  and  claims  outstanding  unpaid  Decem- 
ber 3ist  (end  of  year) 

Assessments  collected  during  year              

.     7,475.10 

MiBcellaneoaB  QaestioiiB. 


Give  amount  of  entrance  fee  and  how  paid? 

Answer.     $5.00  and  local  medical  examiner's  fees  (usually  li.oo),  paid  by  applicant. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 

.Answer.  From  $2.00  to  $4.00,  according  to  membership  of  tributary  castle  and  cost  of 
lod(;e  room  rent. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     $i.co  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.     $3,  coo  to  $  1 ,  coo. 

Give  limiting  ages  for  admissiou. 

Answer.     18  to  48  years  for  insurance  and  18  to  65  years  for  social  or  fraternal  benefits. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

If  so,  state  how  the  amount  is  guaranteed. 

Answer.     No  guarantee. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.  Yes,  one-tenth  annually  after  70  years  of  age  as  old  age  disability  benefit;  one- 
tenth  annually  for  total  and  permanent  disability;  by  monthly  payments  whether  death  occurs 
or  not . 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Graded  table. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.  No  mortuary  tables  aroused.  Monthly  payments  are  fixed  on  age  at  entry. 
One  payment  collected  each  month,  whether  death  occurs  or  not. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortnary 
claims? 

Answer.     Yes. 
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If  BO,  what  amount  and  for  what  purpose? 

Answer.  Monthly  payments  are  called  each  month,  whether  death  occurs  or  not;  excess 
over  deaths  carried  to  reserve  fund,  except  in  case  of  necessity  a  provision  is  made  whereby 
not  to  exceed  ao  per  cent  may  be  used  for  general  fund  purposes. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     Yes. 

For  what  purpose,  how  created  and  where  deposited? 

Answer.  To  guarantee  members  against  excess  in  cost  as  order  grows  older  and  to  pay 
old  age  and  disability  benefits  Tafter  70  years  for  old  age).  Invested  in  securities  and  depos- 
ited with  state  insurance  department  of  Nebraska. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No 

If  not,  how  are  they  chosen? 

Answer.     By  delegates  to  convention. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.  Does  not  guarantee  the  number  of  payments,  but  is  accumulating  a  reserve 
from  which  payments  required  in  excess  of  twelve  in  any  one  year  may  be  drawn. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes . 

Are  certificates  issued  to  persona  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  members? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Acswer.    Yes. 

Does  the  society  pay  any  commission  or  compensatian  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Nebraska,  184;  Iowa,  23;  Colorado,  *j\  Idaho,  a;  Montana,  11;  Washington,  6- 
Wyoming,  2;  District  of  Columbia,  i. 

Has  the  association  more  than  one  class? 

Answer.    Benefit  and  fraternal. 

If  so,  how  many,  and  amourt  of  indemnity  in  each? 

\nswer.     Benefit  11,478,  $18,953,900;  fraternal  414,  no  indemnity. 

Number  and  kinds  of  claims  for  which  assessments  have  been  made? 

Answer.     Death  and  disability  and  reserve. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold 
ing  beneficiary  certificates? 

Answer.  Mortuary  and  reserve  fund,  $ia,  300  00.  Membership  increasing  constantly;  last 
payment.  I12, 161.80. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  and  reserve  fund,  $6,154.71;  expense  fund,  $1,390.39. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  affairs  and  conditions  of  the 

ROYAL  NEIGHBORS  OF  AMERICA, 

Organized  under  the  lawi  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  purauant  to  the  laws  thereof. 

Chairman  Beneficiary  Commiiiee,  J,  W.  Whitb. 

Beneficiary  Committee^  C.  W.  Hawb«,  J.  G.  Johnson. 

Beneficiary  Recorder,  Myrtle  £.  Daob. 

[Incorporated,    March  ai,   189S,   noder  Fraternal  Beneficiary  Act.    Approved,   Jooe,    1893. 
Voluntary  Association.     Commenced  business,  March  ax,  1895.] 

Home  office.  Beneficiary  Department,  Rock  Island,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year %       19,070.01 

Income  Dnrlnff  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 

Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees  and  fees  for  charges  in  certifi- 
cates   %     14,530.50 

Assessments,  mortuary 37S,945>3S 

Total  paid  by  members %    39o,475.Ss 

Interest 358.J6 

From  all  other  sources,  viz:    Advertising    1,122.89 

Total  income  during  the  year       %     39it957-oo 

Sam  $     411,0(87.01 

Disborsenienta  Daring  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims %  319,000.00 

Security  on  bond 2,000.00 

Payments  returned  to  applicants  or  members iSS«8S 

Total  paid  to  members %  321,155.85 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers,  beneficiary  recorder,  $1,325.00;  beneficiary  com- 
mittee, $i,6ao.oo I  2,945.00 

Salaries  and  other  compensation  of  office  employes 6,066.76 

Expen&e  supreme  medical  supervisors 478.88 

Rent,  5So7<  50;  advertising  and  printing,  53,197.70 2,705.10 
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All  other  items,  viz:    Postage,  express  and  tele^rapb,   |a,4i6.27; 

legal  expenses,  $1,077.41  $       3i493-68 

Official  publication S9'28 

Insarance  departments,  |a7i  00;  miscellaneous,  IS99.SS;  furniture, 

5181.35  751.90 

(Total  expenses,  |i6fSoo. 70.) 

Total  disbursements I     337i656.55 

Balance $      73.37o.46 

Ijedgrer  Assets. 

As  shown  by  books  at  borne  office  at  close  of  business  on  Decem- 
ber 31st. 
Cash  in  care  of  supreme  receiver S     73.370.46 

Total..  ". $      73.370.46 

Total  net  ledgerassets I       73,370.46 

Non-Ijedg>eT  Assets. 

Furniture , $       1,086.63 

Assessments   actually  collected    by  subordinate  bodies  not  yet 

turned  over  to  supreme  body,  estimated 37,000.00 

Total  non-ledger  assets $      38,086.63 

Gross  assets $     xii, 457.09 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,   supplies,  printed  matter,  station- 
ery, etc $       1,086.63 

Total I        1,086.63 

Total  admitted  assets $     110,370.46 

Non-I<edflrer  l4labllitles. 

Losses  adjusted,  due  and  unpaid $       3,000.00 

Losses  in  process  of  adjustment  or  reported,  I33, 000.  co;  resisted, 

lii.ooo.oo 44,000.00 

Total  liabilities I      47,000.00 

Balance,  to  protect  contracts $      63,370.46 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $     67,990.19 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 5.380.27 

Total  special  funds $      73,370.46 
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Exhibit  of  Certtflcate*  or  Folloies. 


Total  butiDesB  of 
the  year. 


No. 


Amount. 


Business  In  Iowa 
duringr  the  year. 


No. 


Amoont. 


Policies  or  certiiicates  in  force  December  3i8t  (be- 
ginning of  year)  

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certiiicates  in  foice  Decem- 
ber 3iat  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year^ 

Losses  and  claims  incurred  during  the  calendar 
year 

Losses  and  claims  scaled  down,  compromised  or 

paid  during  the  year 

Losses  and  claims  unpaid  December  31st  (end  of 

year).... .* 


Assessments  collected  during  year. 


49. 592 

t3.S83 

63, 175 

2.453 


60,722 
36 

34a 

300 

42 


$  54.063,000.00 
i5<  896, 503. 00 


I  69,959,Soo.o3 
«.  879. 500  00 


I  67,080,000.00 

42,000.00 

339,500.00 


37  £,  50a  00 

324,500.00 

47,000  00 

375,945-35 


5,927 
1.367 


7.«94 
291 


7,003 

4 

34 


38 
6 

XI 


S    6,4S3,Soo.oo 
1, 555,  coo.  00 


I    8,008,500.00 
319,000  00 


$    7.689,500.00 

61,000.00 

37,000.00 


43,000.00 

37,500.00 

5,500.00 

44,442.55 


MlacellaneonB  QnestioiiB. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.  Recorder's  fee  of  $1.00  only  is  received  at  this  office.  Local  camp  retains  the 
balance. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much  of 
this  is  transferred  to  supreme  body? 

No  per  capita  is  paid  to  this  department. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issced  on  any 
one  life? 

Answer.    $2,000.00  and  I500. 00. 

Give  limiting  ages  of  admission. 

Answer.     17  to  45  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
■moant  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promiie  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value  ? 

Answer.     No. 

Does  It  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Neither. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.    Assessment  graded  according  to  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims  ? 

Answer.     No. 

Has  the  society  any  emergency  or  reserve  funds  ? 

Answer.    No. 
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Are  the  officers,  directors  or  trnsteei  elected  at  an  annual  meeting  of  members? 
Answer.    No;  biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants?- 

Answer.    Yes. 

.^re  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  and  dependents 
of  the  members? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes,  since  March  ai,  1896. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.    Illinois,  604;  Iowa,  35s;  Wisconsin,  291;  Kansas,  314:  Nebraska,  aS7;  Minnesota, 
1S8:  Michigan,  146;  South  Dalcota,  82;  North  Dakota,  49;  Missouri,  xs7:  Indiana,  63;  Ohio,  43; 
Pennsylvania,  9;   Wyoming,  9;    Montana,  13;   Idaho,  10;   Washington,  28;   Oregon,  17;   Cali- 
fornia, 16;  Colorado,  26:  Oklahoma,  34;  Indian  Territory,  3;  Maine,  2. 

Has  the  association  more  than  one  class  ? 

Answer.     No  classes. 

What  is  the  aggregate  amount  of  one  assessment  or  oeriodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.     Mortuary  fund,  $37,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much  ? 

Answer.    Three  extra  on  all  certificates. 

H«8  it  increased  the  rate  of  assessments  to  advanced  ages  when  such  right  is  retained  ? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    Rate  remaining  the  same,  three  assessments  extra  levied,  making  eleven  for 
year. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi- 
ciary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund.  144,442.55;  expense  or  general  fund,  11,465.00. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  afiEairs  of  the 

SAFETY  FUND  INSURANCE  SOCIETY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  lains  thereof. 

Presidents  Jambs  W.  Mbrritt.  First  Vice-President,  Wm.  Bristow. 

Second  Vice-President,  Gbo.  E.  Calvin.  Secretary,  Gbo.  H.  Fulmbr. 

[Reincorporated,  May  20,  1895,  under  laws  of  1892.       Approved,  May  20,  1895,  chapter  620. 
Organized,  March,  1889.     Commenced  business,  March,  1889.  ] 

Home  office,  xi,  la  and  13,  Larned  building,  Syracuse,  N.  Y. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  3i8t  of  previous  year t>     i7S«633.66 

Income  Dnrlngr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 
Gross  amount  of  membership  fees %  S7<35 
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Asseismenti:    Sick  and  accident,  $i2Si94S.2o;  reserve,  19,121.4s; 

expense,  $164,590.94 $    399,6So.S9 

•  . 

Total  paid  by  members I    999,717  S4 

Interest 3*303.83 

From  all  o. her  sources,  viz:    Supplies 2.92 

Income  during  the  year $     302,924.59 

Sum  of  both  amounts $     478,558.2$ 

DisbnrBementB  Dnringr  Tear. 

As  shown  by  the  books  at  close  of  business  December  3i8t. 

Death  claims $  126,061.12 

Temporary  disability 4,958.08 

Payments  returned  to  applicants  or  members 66.02 

Total  paid  to  members $    131,085.22 

Commissions,   fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 3,000.00 

Salaries  of  managers  and  agents  not  psid  by  commissions,  and 

traveling  expetses 121,093.79 

Total  amount  of  salaries,  fees  per  diem,  milesge,  expenses  paid 

to  o£Bcers,  supreme  manager,  $3,600.00;  supreme  commander, 

$(,800.00;  supreme  treasurer,   $1,800.00:  supreme   secretary, 

$',800.00;  superintendent  of  agencies,  $2,70000 

Salaries  and  other  compensation  of  office  employes 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super 

visors  .... 

Rent,  $1,763.00;  taxes,  S323.83;  adveitisiog  and  lirintiog,  $3,855.33 
All  other  items,  viz:    Postage,  express  and  telegraph,  $1,817.13; 

legal  expenses,  $7,031.98;  governing  bodies,  $733  26;  insurance 

departments,  $172.94;  miscellaneous  commissions,  $13,002.54. 
Furniture,  $50.00;  sundry  expense,  $1,782.37;  directors,  $155.16; 

insurance,  $18.85;  loss  on  real  estate,  $193.46    


Totsl  disbursements, 
Balance 


11,700.00 

11,164.14 

813.97 

5,939  »6 

1 

22.757  85 

• 

2,199.84 

$ 

309,753.97 

$ 

168,804.18 

liedg-er  Assets. 

As  sho^n  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st. 

Book  value  of  real  estate,  unincumbered $       7i937.i9 

Mortgage  loans  on  real  estate,  first  liens.  56,968.26 

Cash  in  office,  $9,203.19;  deposited  in  bank,  $101,695.64 103,898.83 

Total $     163,804. 2B 

Non-Iiedffer  Assets. 

Interest  accrued   $       5,83294 

Rents  due 78.00 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 5,162.81 

Furniture  and  fixtures,  $1, 600. oc;  printed  matter,  $500.00 2,100.00 

Assessments  actually  collected  by  subordinate  bodies  not   yet 

turned  over  to  supreme  body 16,408.00 

Total  non-ledger  assets $       29,581.7$ 

Gross  assets $     198,386.03 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  printed  matter,  stationery,  etc 2,100.00 

Total  admitted  assets I     196,286.03 
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Non-Iiedsrer  liiabilltieB. 


Losnes  in  process  of  adjustment  or  reported I  2,437.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued 1,487.58 

^11  other  liabilities 16,408.00 

Totalliabilities 

Balance  to  protect  contracts 

Comprised  under  the  followinif  funds: 

Mortuary  and  beneficiarv  (less  amount  thereof  Included  in  liabili- 
ties and  assets  not  admitted) $  114  •9> 

Reserre  (l^ss  amount  thereof  included  in  liabilities  and  assets  not 

admitted) ^ i63,585.55 

Emergency  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) 5iW3.8i 


I      33,3aa.S8 
$     175,963.45 


Total  special  funds 


I     168.804.38 


Exhibit  of  Certificates  or  Polloles. 


Total  business  of  the 
year. 


No. 


Amount. 


Business  in  Iowa  dnr- 
inif  the  year. 


No 


Amount. 


Policies  or  certificates  in  force  December  3iBt 
(beginninif  of  year)  

Policies  or  certificates  written  er  increased 
during  the  calendar  year      

Total 

Dedurt  decreased  or  ceased  to  be  in  force 
during:  year 

Total    policies   or   certificates  in   force 
Decern l)er  31st  (end  of  year;.... 
Losses  and  claims  unpaid  December  3i8t  (be- 
ginning of  jear  ....  

Losses  and  claims  incurred  during  the  calen- 
dar year        


Total ', 

Losses  and  claims  scaled  down,  compromised 

or  paid  duri.jg  the  year 

Losses  and  claims  unpaid  December  31st  (end 

of  year 

Asessments  collected  duriD?  year  


as.  944 
149 


a6,093 
14.515 


11.578 

49 
396 


445 

439 
6 


135  333,369.00 
189,600.00 


$35,423,869.00 
27,823,508.00 


I  7,599i36x.*o 

35.444-54 
« 108,001.66 


$  133,446.20 

131,019.30 

2,437.00 
299,660.59 


933 


933 
446 


487 

X 

II 


13 
13 


I    i.353.3".oo 


I    X.  353,3".  00 
984.72400 


368,588.00 

7,300.00 

5.505.46 


6,805.46 
6,805.46 


10.330  93 


DCiscellaneous  Questions. 


Give  amount  cf  entrance  fee  and  how  paid. 

Answer.     Amount  varies  indifferent  lodges  paid  to  such  as  their  property. 
Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 
Answer.     Dues  levied  or  maintenance  of  local  lodges. 
When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer.     Nothing  remitted  to  this  otfice. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  issued  on  any  one  life? 
Aoswer.     $3,030.00  maximum;  $100. oo  minimum. 
Give  limiting  ages  for  admission? 
Answer.    18  to  56. 

Do  the  certificates  or  policies  issued  specify  a  fixed  4mount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 
Answer.     No. 
Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
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members  during  life,  without  regard  to  physical  condition,  any  earn  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Paid  both  temporary  and  permanent  disability  benefits  under  a  class  of  certifi- 
cates Issued  prior  to  March  ao,  1900.    Such  certificates  not  issued  after  that  date. 

In  lerying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     American  mortality;  asressment  levied  at  nge  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.     Adjustment  of  claims  only. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.    Yes.  • 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  Percentage  of  premiums  loaned  on  real  estate  (first  mortgages)  balance  deposited 
in  National  Wnks  and  trust  companies. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  neeting  of  members? 

Answer.    £lected  at  tri-annual  meetings  of  supreme  body. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.    No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  and  dependents 
oi  the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business? 

Answer.    New  York,  New  Hampshire,    New  Jersey,   Pennsylvania,   Illinois,   Michigan, 
Missouri,  Nebraska,  Iowa. 

Has  the  association  more  than  one  class? 

Answer.    Yes.  • 

If  so  bow  many,  and  amount  of  indemnity  in  each? 

.Answer.   A,  10,927  members  holding  S.  F.  I.  insurance  certificates,  amount  to  $6,617,111.00. 
B,  6Si  certificates,  $982,250.00  insurance  not  yet  exchanged  for  safety  fund  certificates. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fond,  $16,648. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

.Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuaryfund,  $3,748.68;  reserve,  $1,102.27;  emergency,  $390. So;  expense  fund» 
15.089.47. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SOVEREIGN  CAMP  OF  THE  WOODMEN  OP  THE  WORLD, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Joseph  Cullen  Root.  Vice-President,  F.  A.  Falkenburg. 

Secretary,  John  T.  Yates. 

[Incorporated,   January  i,    1891,   aoder  laws  of  i897,   approved  March  29,  1887,  chapter  18. 
Voluntary  association.    Organized  January  i,  1891.    Commenced  business  January  i,  1891.] 

Home  office,  Woodmen  of  the  World  building,  Fifteenth  and  Howard  streets,  Omaha,  Neb. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  3i8t  of  previous  year I     275,647.21 

Income  Daring  Tear. 

As  shown  by  the  boolcs  of  the  organization  December  3X8t. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees $     27,007.48 

Dues  for  expenses,  per  capita  tax,  etc 259,051.6$ 

Assessments:  Mortuary,  51,799*376.37;  reserve,  192,853.03 1,892,229.40 

Bonds  for  local  camp  officers 5i94^*45 

Total  paid  by  members $2,184,229.98 

Interest,  old  emergency,  $4,080,  new  emergency,  $125.00,  total, 

$4,205.00;  rent,  $ii,905%07 16,110.07 

From  all  other  sources,  viz:  Supplies  sold,  $6,456.97;  miscellaneous, 

I2.926.57 9.383.54 

Insurance  received  for  damage  by  fire.... 849.78 

Total  income  during  the  year $  2, 210, 573- 37 

Sum $2,486,220.58 

Disbursements  Dnrinff  Tear. 

As  shown  by  the  books  at  close  of  business  December  3i8t. 

Death  claims,  $1,681,799.03;  permanent  disability  claims,  $1,100..  $1,682,899.03 

Monuments 94,000.00 

Accrued  interest  on  bonds 542.46 

Payments  returned  to  applicants  or  members,  beneficiary,  $10,- 

79**. 45;  general,  $1,974.49 ii,77a.94 

Bonds  for  local  camp  officers 4,;oa.oo 

Total  paid  to  members $1,794,916.43 
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Commis'ions,  fees  and  salaries  paid  or  allowed  to  deputies  for 

organization  of  subordiaate  bodies $     86,189.39 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers  annually..  ^..         i2,6oaoo 

Salaries  and  other  compensation  of  office  employes 36,874.10 

Medical  examiners'  fees,    paid  subordinate  medical  examiners, 

$266.65;  medical  salaries  or  fees  paid  supreme  or  grand  medical 

supeLvisors,  SSiOco  00 Si266.6s 

Rent.  $3ToS8;  taxes,  li,544  7S;  advertising  and  printing,  $27,742,49  32,34s. 34 
All  other  items,  viz:    Postage,  express  and  telegraph,  1x4,408.61; 

legal  expenses,  $10, 44i$.  62;  governing  bodies,  $3S.497  66;  official 

publication,    I27.342.S0;    insurance    departments,     11,031.76; 

miscellaneous,  $13,229.86 —  101,959.01 

Supplies    purchase'*,   $14,530.10;     building   expenses,    $9,450  10; 

sovereign  financial  committee,  $10,859.51... 341839.71 

Total  disbursements $  2. 104, 990.  S3 

Balance $     381,230.05 

liOdger  Assets. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st. 
Book  Talue  of  real  estate,  unincumbered,  $10,000  00;  incumbered, 

$45,000. CO $     55,000.00 

Book  value  of  bonds,  excluding  interest,  and  stocks  owned  abso- 
lutely  $     242,395.80 

Deputies  or  personal  debit  balances 11,  Sn.  40 

Deposited  in  bank S4i485.i3 

Inventory 23.388.42 

Total  5 $     386,780.75 

Deduct  ledger  liabilities: 

Personal  or  deputies  credit  balances,  $1,280  20;  all  others,  $4, 270  50  5i  550.70 

Total  net  ledger  assets $     381,930.05 

Non-Iiedgrer  Assets. 

Assessments  actually   collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $    225,000.00 

Total  non-ledger  assets $     225,000.00 

Gross  assets $     606,2)0.05 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  stationery, 

etc $      23,388  42 

Personal  or  agents'  debit  balances 11,511.40 

Excess  of  assets  over  liabilities 16,375.00 

Total $       51,27482 

Total  admitted  assets $     554,955.23 

Non-Xiedffer  Liabilities. 

Losses  adjusted,  due  and  unpaid $        7i5So.oo 

Losses  in  process  of  adjustment  or  reported  201,075.00 

All  other  liabilities,  viz:    640  monuments  on  liquidated  claims....         64,000.00 

Totalliabilities...  $     272,625.00 

Balance  to  protect  contracts  and  total  special  funds $     282,330.23 
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Bxlilbit  of  Certifloates  or  Policies. 


Total  business  of  the 
year. 

Business    in    Towa 
during  the  year. 

No 

Amount. 

No. 

Amount. 

Policies  or  certificates  m  force  December  31st 
(beginniog  of  year)  

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

"9,837 
48,199 

•219,831,200.00 
54,532.900.00 

8,314 

1.905 

1    12,768,400.00 
2,356,500.00 

Total        

178,036 
25,019 

1284,364  100.00 
35.493,100  OS 

10,219 

2.125 

$     IS. 124,000.00 

Deduct  decreased  or  ceased  to  be  in  force 
durintr  Tear.           

2,  780,000  00 

Total  policies  or  certificates  in  force 
December  3  st  (end  of  year).     . 
Losses  and  claims  unpaid    December  31st 

(beginDinffpf  year) .  .. 

Losses  and  claims  incurred  during  the  cal- 
endar year 

553,017 

178 

1,127 

1248,871,003.00 

326,250.00 

1,726,169.03 

8,C94 
10 
58 

i     12,335.900.00 
17,200.00 
87,425.00 

Total 

1,305 
1,164 

141 
la 

i  2,052,419  03 

1, 77?,  794. 03 

272,625.00 

iM2.^U  40 

68 
6S 

3 
12 

1            104,625.00 

Losses   and  claims    scaled    down,    compro- 
mised *nd  paid  during  the  year 

Losses  and  clnims  unpaid    DeceAber   311 1 
(end  0!  year).... 

.\sse8»ment8  collecred  durine  year. 

98,375.00 

6.2SO.OO 
102,  454. 15 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  bow  paid. 

.'\nswer.     Entrance  fee  shall  accompany  the  application  of  not  less  than  $10.00  except  by 
special  dispensation  of  the  sovereign  commaoder. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid. 

Answer.    The  amount  of  annual  dues  to  subordinate  camps  is  optional  with  the  camp. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     Each  member  pavs  sovereign  camp  15  cents  per  month,  except  members  at 
large  who  pay  25  cents. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.     5500.03  and  $3,000.00  and  monument  $100.00. 

Give  limiting  ages  for  admission. 

Answer.    18  to  52  years 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  to  be  realized  from  assessments  to  meet  the  same? 

Answer.     No. 

Does  your  insurance  contain  dividend  feature? 

Answer.     Proceeds  of  one  assessment  not  to  exceed  amount  stated  in  certificate. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes  if  permanently  disabled  at  the  age  of  seventy  years. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer,    .^ge  at  entiy. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpote  except  to  pay  mortuary 
claims? 

Answer.    No. 

If  so,  what  amount  and  for  what  purpose? 

Answer.    Benefits  only  and  $100.00  for  the  erection  of  a   monument  at  graves  of  deceased 
members. 
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Hat  the  locfety  any  emerg^ency  or  reterve  fundi? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.    To  meet  fututure  liabilities,  each  member  required  to  pay  specified  sum   baaed 
on  his  afl^e  and  amount. 

Are  the  officers,  directors  and  trnstees  elected  at  an  annual  meeting  of  the  members  ? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    Local  camp  officers  annually;  bead  camp  officers  biennially;  sovereign  camp 
officers  erery  four  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.    No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificfttes  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents 
of  the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Thirty-five  states.  Alabama,  8S;  Arizona,  13;  Arkansas,  ai6;  Connecticut,  1$; 
Florida,  39;  Georgia,  73;  Indiana,  S^;  Indian  Territory,  16S;  Iowa,  i8s;  Kansas,  67;  Kentucicy« 
SS;  Louisiana,  97;  Maryland,  6:  Mexico,  i;  Michigan,  S7;  Minnesota,  48;  Mississippi,  31S;  Mis- 
souri, a74;  Nebraska,  1S2;  New  Mexico,  la;  New  York,  19;  North  Carolina,  S3;  North  Dakota, 
26;  Ohio,  80;  Oklahoma,  81;  Pennsylvania,  6a;  Rhode  Island,  3;  South  Carolina,  laS;  South 
Dakota,  10;  Tennessee,  80;  Texas,  1,152;  Virginia,  29;  West  Virginia,  23;  Wisconsin,  82;  New 
Jersey,  11.     Total,  3.77o. 

Has  the  association  more  than  one  class? 

Answer.     No. 

If  so,  bow  many,  and  amount  of  indemnity  in  each? 

Answer.     $248,871,000. 

Number  members  in  each  class. 

Answer.    153,017. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    One. 

What  is  the  aggregate  amount  of  one   assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  $210,380.43;  expense  fund,  $25,000.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.     No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained  ? 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rite  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi 
ciary  certificates  in  the  state  ot  Iowa  during  the  year? 

Answer,     Mortuary  fund,  $102,454.15;  expense  fund,  $16,323  66. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the 

SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA, 

Organized  ander  the  laws  of  the  State  of  Kentucky,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  P.  J.  O'Connbr.  Vice-President,  Wm.  Blakbslbk. 

Secretary,  J.  C.  Carroll. 

Hocorporated,   May,   1880.        Approved,  April,  1881,  chapter  796.       Voluntary  association. 

Organized,  May,  1877.    Commenced  business,  May,  1877.] 

Home  office,  703-4-s  Mermod-Jaccard  building,  St.  Louis,  Mo. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  3i8t  of  previous  year    %     Si7>o78<3S 

Inoome  Daiinff  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees $       3,270.00 

Dues  for  expenses,  per  capita  tax,  etc 34i4o3.oo 

Assessments:    Mortuary,  1722,945.63;  reserve,  $38,049.93 760,995.56 

Medical  examiners' fees  paid  by  applicant  1,217.25 

Total  paid  by  members 5  798,885.81 

Interest,  $19,103.67;  rent,  5548.97 19,652.64 

From  all  other  sources,  viz:    Journal,  15,064.80;  fines,  I76.60 5,141.40 

Supplies,  $971.72;  charter  fees,  $360.? ii33i.7a 

Canceled    warrants,    W.  and  O.  B.  fund,  $500;  legal   expenses 

returned,  $25 525>oo 

Total  income  during  the  year $     825,536.57 

Sum  of  both  amounts $  1,342,614.9a 

DisbnrBements  Durlngr  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims I    723,309.38 

Payments  returned  to  members,  Galveston  calamity 1.769.58 

Commissions,  fees  and  salaries  paid  or  allowed   to  agents   for 

organization  of  subordinate  bodies 9,697.61 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  to 

officers:  Supreme  president,  $1,69$;  supreme  treasurer,  la, 79S: 

supreme  secretary,  I4.231.7S:  supreme  trustees,  $1,110.64 I       9,831.39 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  supervisors  1,265.00 

Rent,  $700;  taxes,  I  )92. 60; advertising  and  pMnting,  |i,8io  SS-      •  2i9o3.iS 

All  other  items,  viz:    Postage,  express  and  telegraph,  |i,  $92,65; 

legal  expenses.  Si, 002. 4S 2,595.10 

Governing  bodies,  $5,850;  official  publication,  $4,343.92;  insurance 

departments.  1630.4a 10,834.34 

Supplies  $13.50;  surety  bonds,  I271. 75  285.25 

Loss  on  bonds  called 540,63 

(Total  expenses,  $37,402  84.) 

Total  disbursements $     763,022  45 

Balance $     579*592.49 

liedfirer  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  December  31st. 

Book  value  of  real  estate I     2o,oco.oo 

Book    value  of   bonds  (excluding    interest)  and    stocks    owned 

absolutely SSO1I93.69 

Deposited  in  bank 9,198.80 


Total  net  ledger  assets $     579592.49 

Non-Ledsrer  Assets. 

Interest  due,  $1,017.50;  accrued,  $1,850.75 $  2,868.25 

Due  from  subordinate  bodies 7,654.00 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

bookvalue 36,858.81 

Assessments   actually   collected   by   subordinate  bodies  not  yet 

turned  over  to  supreme  body 78,500.00 

Total  non-ledger  assets $     125,881.06 

Gross  assets $     705,473.55 

Deduct  atsets  not  admitted. 

Subordinate  bodies' debit  balances,  unsecured $       7,654.00 

Depreciation  of  ledger  assets  to  bring  same  to  market  value,  real 

estate 4,000.00 

Total    $       11,654.00 

Total  admitted  assets $     693,819.55 

Non-Xiedffer  Liabilities. 

Losses  adjusted,  due  and  unpaid,  $4,067;  not  yet  due,  $87,500 $     91,567.00 

Total  liabilities $      91.567.00 

Balance  to  protect  contracts $     602, 252. 5s 

Comprised  under  the  following  funds: 

Mortuary $  22,958.29 

Reserve 573*784.50 

Expense 5.509.76 

Total $     602,252.55 
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Exhibit  of  Certificates  or  Polioies. 


Total  business  of 
the  year. 

Business  in  Iowa 
during  the  year. 

1 

Amount. 

No. 

Amount. 

Policies  or  ceruficates  in  force  December  jist  (be- 
ginniog  ot  vear) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

23,126 

2.526 

$  35, 080, 000.  cc 

2.2^3.  500. CO 

10 
20 
121 
6 

$       189,500.00 
i7,oco.oo 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

25,652 

1,880 

$   37,323-500.00 
2,  189, 500. 00 

197,500.00 
$          9, 000. 00 

Total  policies  or  certificates  in  force  December  31st 
(end  of  >ear) .... 

23, 772 

2J 
46s 

1            35,134.00 

35, 692.  CO 
779, 184. 38 

"5 

$       188.500.00 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year) 

Losses  at d  claims  incurred  during  the  calendar 
year  

2 

3.000.00 

Total 

488 
432 

56 
2( 

$       8,4,876  38 

723.309.38 

91,567.0c 

723,94^.6^ 

2 
2 

$                7,000.00 

Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year 

Losses  and  claims  unpaid  December  31st  (end  of 
▼ear)  .... 

$              3,00a  00 

Assessments  collected  during  year 
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HiBcellaneous  Questions. 


Give  amount  of  entrance  fee,  and  bow  paid? 

One  dollar  on  ectry. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much 
of  this  is  transferred  to  supreme  body? 

Answer.     Sub-bodies  regulate  own  dues.    None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.     I500  to  $a,ooo. 

Give  limiting  ages  for  admission? 

Answer.     18  to  45. 

Do  the  certificates  or  policies  is'ued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Aoswer.    Yes. 

If  so,  state  bow  the  amount  is  guaranteed;  does  your  insurance  contain  any  dividend  fea- 
ture? 

Answer.    Only  by  assssement  upon  the  member;  no. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value?    Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged,  without  regard  to  age?  If  mortality  tables  arc  used,  please  name  them,  and 
state  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     On  age  at  entry. 

Is  any  part  ot  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.    Five  per  cent  to  sinking  fund. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited? 

Answer.  Yes.  5  per  cent  of  mortuary  assessments;  all  interest,  rent,  initiation  fees^ 
etc.;  case  of  calamity  or  epidemic;  Mississippi  Valley  Investment  Company,  St.  Louis,  Mo. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
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Answer.    No. 

If  not,  how  are  they  choien? 

Answer.    Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  namber  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     It  does  not. 

Is  a  medical  examination  required  be'ore  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  sll  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     It  has,  yes. 

Does  the  society  pay  any  commission  to  agents,  other  than  for  organizing  and  resuscitating 
subordinate  bodies? 

Answer.     No. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.     Mortuary  fund,  $32,^00;  expense  fund,  |a],ooo. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much? 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages,  when  such  right  is  retained. 

Answer.     No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  ia  the  stats  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  $4,210.23;  expense  fund,  $173.00. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 
SUPREME  COUl^ClL  OF  THE  ROYAL  ARCANUM, 

Organized  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Regent,  Jos.  A.  Langfitt.  Supreme  yice-Regreni^  A.  S.  Robinson. 

Supreme  Secretary,  W.  O.  Robson.  Supreme  Orator,  Howard  C.  Wiggins. 

[Incorporated,    November  $•   iS77i    under  Public  Statutes.      Approved,    1874.   Chapter  375. 
Voluntary  Association.     Organized  June  23,  1877.    Commenced  businftss,  June  23,  1877.] 

Home  office.  No.  407  Sbawmut  avenue,  Boston,  Mass. 

Balance  Sheet. 

Widows'  and  orphans'  benefit  death  fund  (cash) %    485,74^.81 

Widows'  and  orphans'  benefit  emergency  fund  (cash) 73i997-88 

Widows'  and  orphans'  benefit  emergency  fund  (bonds) i,2S6.097.47 

General  fund  (cash) 16,877.80 
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Supreme  secretary's  contioKtnt  fond  (cash) $       a,Soo.oo 

General  fund,  inrested  (^oads) 6^,477. So 

General  fund,  invested  (real  estate)..... S9ii7o.97 

Amount  of  net  ledi^er  assets  December  31st  of  previoos  year  $  1,963,870  43 

Income  Doiinsr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Changes  of  benefit  certificate  fees $       2,948.00 

Dues  for  expenses,  per  capita  tax,  etc. ,  supreme  council  dues....       I74,qc6.oo 
Assessments,  mortuary 6,860,988,17 

Totrl  paid  by  members $7,038,842.17 

Widows' and  orphans'  benefit  fund,  $14,987.50;  emergency  fund, 

S33.397.42;  general  fund,  $3,702.84 52,087.76 

ProfiUrom  sale  of  United  States  bonds 43,382.1s 

From  all  other  sources,  viz:  Supplies  sold,  $(,99S.oS:  Royal  Arca- 
num bulletin,  $1,000.56;  fines,  $710.20;  dispensations,  $160.00; 
balance  change  of  investments,  $52.78;  sundry  amounts  re- 
bated, $63.65 6,982.24 

Total  income  during  the  year $  7,141,294.32 

Sum $9,102,164.75 

DisboTBementB  Dorinsr  Tear. 

As  shown  by  the  bo)ks  at  close  of  business  December  31st. 

Death  claims    $6,595,10466 

Payments  returned  to  applicants  or  members,  changes  of  benefit 

certificate  fees 12.00 


Total  paid  to  members $6,595,116  66 

Supplies  purchased  to  be  sold,  $1,651.21;  printing  plant,  $432.37; 

office  furniture,  $626.84 2,710.4a 

Commission,  fees  and  salaried  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,  exteasionof  order  and  assist- 
ance to  grand  councils 53iS9t.66 

Salaries  of  managers  and  agents  not  paid  by  commissions,  official 

visits 2,491.79 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers,  salaries,  $27,825  00;  mileage  and  per  diem,  $16,- 
789.30;  services  and  expenses  of  supreme  council  officers  and 

committees,  $4,30730 48,921.60 

Salaries  and  other  compensation  of  ofiice  employes,  clerk  hire....         38,640.04 

Accrued  interest  on  bonds  purchased 97-32 

Taxes,  $715.20;  advertising  and  printing  beneficiary  certificates, 
$1,325.70;  literature  and  advertising,  $2,075  49;  general  print- 
ing, $10,350  20 14,46659 

All  other  items,  viz:  Postage,  express  and  telegraph,  $6,925.29: 
legal  expenses,  $4,479.64;  supreme  council  session,  $3,740.15; 
official  publication,   $3,979.10;  insurance  departments,   state 

laws,  $3,142.31 22,266.50 

Miscellaneous:  Bonding  supreme  council  officers,  $562.50;  sun- 
dries from  contingent  fund  of  supreme  register,  $396. 42;  investi- 
gation of  death  claims,  $277.05;  Royal  Arcanum  building 
maintenance  and  running  expenses,  less  taxes,  S3, 543-99;  frater- 
nal congress,    $835  95:   new  ritual,  $43.91;  deputies'  jewels, 

$15.00;  general  office  expenses,  $3,44011 9,1x4.93 

(Total  expenses,  $189,590.33.) 

Total  disbursements $6,787t4i7<4( 
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Charged  off  for  shrinkage,  on  real  estate,  $8,000  00:  oa  bond  sold, 

|i, 0:0.00;  transferred  from  investment  account  to  cash,  $i2.y9  $       9,052.78    $6,796,470  19 

Balance   $3,305,694.56 

Xiedflrer  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st. 

Book  value  of  real  estate,  unincumbered $      51,17097 

Book  value  ol  bonds  (excluding  interest)  and  stocks  owned  abso- 
lutely; general  fund,  $65,32;. 50;  emergency  fund,  $1,521,040.12  1,586,367.61 

General  fund 13.201. 3S 

Depofiited  in  bank 616,6198a 

Also  supreme  secretary's  fund  in  National  Shawmut  bank,  Boston  2,500.00 

Also  emergency  fund  in  Merchants  National  bank,  Boston 35i  834.^0 

Total $2,305,694.56 

Total  net  ledger  aisets i^^       c-'  $  2,305,694.56 

Non-Xiedfirer  Assets. 

Interest  due,  widows' and  orphans'  benefit  fund $       1,663.77 

Interest  due,  general  fund,  $1,014.6::;  and  accrued,  $100.00    1,114.60 

Interest  due,  emergency  fund,  $15,782.75;  and  accrued,  $2,651.13.  18,433.88 

Supreme  treasurer's  hne  account 26.30 

Office  furniture,  $4,417.86;  .supplies  for  sale,  $1,831.75;  paper 
stock,  $859  41;  printing  plant,  $6,135.08;  ledger  debit  balances, 

$2.766.47 16,010.57 

Assessments   actually  collected  by  subordinate  bodies  not   yet 

turned  over  to  supreme  body    582,951.44 

Total  n?n-Iedger  assets  $     620,100.56 

Gross  assets  $2,925,895.12 

Deduct  asrets  not  admitted  : 

Furniture,  fixtures  aod  safes,  supplie*.  printed  matter,  stationery, 

etc.,  $7,109.02,;  printing  plant,  $6,135.08    $      13,244.10 

Personal  or  agents'  debit  balances,  unsecured,  $255.20;  bills  receiv- 
able, unsecured,  $2,511  27  2,766.47 

Supreme  treasurer's  fine  account 26  30 

Depreciation  of  ledger  assets  to  bring  same  to  market  value,  bonds  7,220.12 

Total    $       23.256.99 

Total  admitted  astets $  2,902,638.13 

Non-Ledffer  Liabilities. 

Losses  adjusted,   due  and  unpaid,    class  A,  $131,233.36;  not  yet 

due.  class  B,  $151.000.00 $    282,233.36 

Losses  in  proceis  of  adjustment  or  reported,  class  C,  $428,000.00; 

resisted,  class  D,  $16,000.00 444, coo. 00 

Additional  resisted  claims  on  account  of  persons  not  in  good  itand- 

ing,  class  E    20,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,   fees,   etc.,   due 

and  accrued,  bills  presented  after  close  of  year 1,617.81 

Sundry  ledger  credit  balances 346.65 

Total  liabilities $     74?ii97.82 

Balance  to  protect  contract  $2,154,440.31 

Comprised  uoder  the  following  funds: 

Mortuary  (less  amount  theredf  included  in  liabilities  and  assets 

not  admitted)   $    455,001.67 
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Emergency  (less  amount  thereof  Incladed  in  liabilities  and  assets 

not  admitted) $1,567,388.6]* 

Expense  (less  amoant  ihereof  includid  in  liabilities  and  assets 

not  admitted) 132,04996 

Total  sperial  funds 

XSxliibit  of  CertiflcateB  or  PoUcies. 


12,154,440.31 


Total  business  cf  th^ 
year. 


No. 


Amount. 


Business  in  Iowa  dur- 
ing the  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  sist 
(beginning  of  year)        

Policies  or  certificates  written  or  increased  dur- 
ing the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year  

Total    policies  or  certificates   in   force 

December  31st  (end  of  year) 

Losses   and   claims   unpaid    December    31st 

(beginning  of  year) 

Interest  on  claim  i^40S 

Losses  and  claims  incurred  during  the  calendar 
year 


Total. 


Scaled  down  and  ahsndo'*ed 

Losses  and  claims  scaled  down,  compromised 

or  paid  during  the  vear 

Losses    and    c  aims   unpaid    December    31st 

(end  of  year)..  

Assessments  collected  durin?  year 


210,074 
31.055 


241,129 
9.997 


23«,i32 
169 


2,375 


2.644 
I 

2.379 

264 
12 


$558,825,000.00 
48,646.500.0c 


$607,471,500.00 
21,767,500.00 


$585,704,000.00 

754,923.80 
525.00 

6,58r,5oo.oo 


7  336.948.80 

15,610.78 

6,595ii04.66 

726,2^.36 
6.&6o,983.i7 


1,275 
•129 


2 

IS 


S     3.303.000.00 
246,  oco.  00 


1.404 

*8o 

$ 

3.549.000.00 

203, 500.  oc 

1.324 

i 

3.345.500.00 

5 

12, 000.  CO 

S 

•  •      •  «  •  ■ 

1 

•  •  ■ 

12, coo.  00 

7. 500.00 

4.500  CO 

39,374.50 


Misoellaneons  Questions. 


Girt  amount  of  entrance  fee  and  h6w  paid. 

Answer.    I2.00  minimum  fee  paid  subordinate  councils. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer     Minimum  $2.00  per  year. 

^hen  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    None  transferred  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Aubwer.    $i,003,  $2,000,  $3, oco. 

Give  limiting  ages  for  admission? 

Answer     21  to  54. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.     No.   Laws  of  the  order  specify  amoui^t  to  be  paid. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  dur.ng  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.     No, 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Graded  from  21  to  54. 

'Includes  transfers  to  and  from  other  states. 
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If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  ag» 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.  Rates  based  on  American  ezperieoce  for  an  assessment  society;  leried  at  a^  of 
entry. 

Is  any  pirt  of  the  mortaary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  an  emergency  or  reserve  fund^ 

Answer.    Yes,  emergenc^y  fund. 

For  what  purpose? 

Answer.    For  emergencies. 

How  is  it  created  ? 

Answer.    Surplus  over  current  liabilities. 

Where  deposited? 

Answer.    Temporarily,  while  awaiting  investment,  in  Merchants  National  bank. 

Are  the  cfficers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Of  supreme  council,  yes. 

If  not,  how  are  they  chosen? 

Answer.  Each  subordinate  elects  own  officers  and  representatives  to  grand  conncil. 
Each  grand  council  does  likewise  and  selects  its  representatives  to  supreme  council. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

.\nswer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Acswer.     Beneficiaries  may  be  wife,  affianced  wife,  relative  or  dependent. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed. 

Answer.    No  such  assignment  is  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  it» 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Every  just  claim  paid  in  full;  is  able  to  so  continue. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

Has  the  association  more  than  one  class? 

Answer.    No. 

Number  of  members  in  each  class. 

Answer.     231, 13a. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    Death  claims  only. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

.Answer.     Mortuary  fund,  1582,000  co. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

.Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is  retained.^ 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  th  3  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $39, 374. So;  expense  fund,  supplies,  dues,  etc.,  |[,o8z.ii. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SUPREME  COURT  INDEPENDENT  ORDER  OF  FORESTERS, 

Organized  under  the  laws  of   the  Dominion  of  Canada,   made  to  the  Auditor  of  State  ol 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Oronhyatbkha  M.  D.  Vice- President,  Victor  Morin. 

Secretary^  John  A.  McGillivray,  K.  C.  Treasurer,  H.  A.  Collins. 

[Incorporated  under  chapter  167,  chapter  104.  Voluntary  association.    Organized,  July  i,  1881. 

Commenced  business.  July  i,  1881.] 

Home  oMce,  corner  Bay  and  Richmond  streets,  Toronto,  Canada. 

Inoome  Dnrinff  Tear. 

Balance  insurance  department,  December  31,  1900 $4,313,987.1! 

Premium  income $2,408,164.17 

Interest  amount  received 141,266.14 

Re-deposits  and  canceled  checks  of  1900 2,116.67       2,sSiiS46.98 

Total 56,864,534.16 

Disbursements  Dnring  Tear. 

■ 

Mortuary  benefits $  1,440,069.4s 

Total  and  permanent  disability  benefits 86,209.(;8 

Expectation  of  life  benefits 2,289.43 

Old  age  annuity  benefits 10,907.$$ 

Discounted  claims 632.71 

Premiums  refunded  to  applicants 5,120.38 


Commissions,  fees,  and  sundry  expenses  $  10,819.77 

Income  tax  00  investments 1,691.00 

Insurance  inspection ; 2,737.60 

Legal  expenses,  claims,  etc  9,678.20 

Salaries  of  officers 14,249.96 

Wages  of  employes 36,750.09 

Postage 4.210.69 

Advertisement 14, 787. 84 

Furniture 2,488.40 

Insurance  fees 681.16 

Executive  expenses 74$.  04 

Legislation 2,036.05 

Medical  examinations 766.61 

Traveling  expenses 8,974.28 


$  i,545.«a9.5o 
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Office  expenies $        4,295.99 

Rents 5,426.04 

Total I     i»,338.72 

Balance. I  S,i98,96s.94 

Balance  fraternal  society  departments 62,865.58 


$5,261,831.52 


liedger  Assets. 


As  shown  by  the  books  at  home  office  at  close  of  business,  Decem- 
ber 31st. 

Bookvaiueof  real  estate,  unincumbered $  608,08686 

Book  value  of  real  estate,  on  foreclosure 88,616.39 

Mortgafre  loans  on  real  estate, first  Hens 2,762,542.93 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned  abso- 

lately 1,248,681.47 

Temporary  advances  remortgsges  (during  year) 1,884  75 

Temporary  advances  fire  insurance  remortgages  (during  year.) ....  4,104.72 

Temporary  loan  to  fraternal  society  department. 141,266.14 

Special  deposits  as  follows: 

New  Zealand  draft  (since  deposited  in  Bank  of  Ottawa) 24,305.55 

National  Bjink  of  India 10,000.00 

Mercantile  Bank  of  India 10,000.00 

Bank  of  Ottawa  (To'^onto) 100,000.00 

Bank  of  Uttawa  (Toronto)  re-deposit  for  France  10,000.00 

Union  Trust  company  (Toronto) 2,90000    $     153.505. 55 

Cash  in  office  and  cash  in  banks 187,267.13 

15,198,965,94 

Fraternal  society  department:    Cash  in  bank 62,865.58 


$5,261,831.52 


Non-Iiedgrer  Assets. 

Interest  due,  S25. 277.39;  accrued,  $38,770.47,  on  mortgages $      64,047.86 

Interest  due,  $4,287.80;  accrued,  $4, 575.79.  on  other  assets 8,863.59 

Total 

Rents  due,  $3,017.62;  accrued,  294.2) 

Due  from  subordinate  courts  for  fees,  etc 

Due  from  high  and  subordinate  courts  for  supplies , 

Salable  supplies  on  hand  ...     ■     

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body.... 

Furniture,  furnishings  and  fixtures,  after  deducting  for  deprecia- 
tion   


Total  non-ledger  assets. 
Gross  assets 


$ 

72,911  45 

3,311.87 

2.035.44 

38,724  69 

41,122.85 

1,837.40 

27,498.13 

$  i87,44J.83 

$5,449,273.35 

Deduct  assets  not  admitted: 

Furniture,  $27,498.13;  fixtures  and  safes,  supplies,  $41,^22.85; 
printed  matter,  s'ationery,  etc.,  due  from  high  courts  for  sup- 
plies, $38.724.69 .     ..  $     107,345.67 

Depreciation  of  ledger  assets  to  bring  same  to  market  value 797>38 

Total 108,143-05 

Total  admitted  assets $5,34i, 13030 

Non-Iiedffer  liiabilities. 

Claims  for  total  and  permanent  disability  benefits  due  and  unpaid  $  500.00 
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Notices  of  claims  for  total  and  permanent  disability  benefits  not 

yet  due $     88,891.95 

Claims  for  death  losses  due  and  unpaid,   193,364.98;  resisted, 

$9,691.68    103,056.66 

Salaries,  $1,790.88;  rents,  expenses,  taxes,  bills,  accounts,  I726. 10; 

fees,  etc.,  due  and  accrued $        2,516.98 

Present  value  of  unpaid  installments  of  old  age  annuities 63.128.00 

Advance  assessments 4,871.76 

Claims  for  sickness,  benefits  due,  $1,652.33;  notices  of  sickness 

claims  not  yet  due,  estimated,  $10,000.00 11,652.33 

AH  other  liabilities,  viz:  Claims  for  funeral  benefits,  due  and  unpaid  800.00 

Total  liabilities $     275.417-68 

Balance  to  protect  contracts $5,065,712.62 


30 
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Exhibit  of  CertlfLoates  or  Folioies. 


Policies  or  certificates  in  force  December  3i8t 
(begioDiagr  of  year) 

Policies  or  certificAtes  written  or  increased  durng 
the  calendar  year 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 


Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year) 

Death  liosses  and  Claims. 

Losses  and  claims  unpaid  December  3X8t  (begin- 
ningof  year) 

Losses  and  claims  incurred  during  the  calendar 
year 

Total. 

Losses  and  claims  scaled  down,  compromised  or 

paid  during  the  year  

Losses  and  claims  unpaid  December  31st  (end   of 

year) 

Total  and  Permanent  Disability  Claims. 

Total  and  permanent  disability  claims  unpaid 
December  3i8t  (beginning  of  year) 

Notices  of  total  and  permanent  disability  received 
not  yet  due  (beginniog  of  year) 

Claims  incurred  during  the  calendar  year 

Total 

Claims  paid  during  the  year 

Notices  of  total  and   permanent  disability  claims 

received  not  yet  cue        

Claims  unpaid  December  31st  (end  of  year) 

Sick  and  Funeral  Claims. 

Funeral  claims  unpaid  December  31st  (beginning 
of  year) 

Sickness  claims  unpaid  December  31st  (beginning 
of  year) .   .         .... 

Notices  of  sickness,  claims  received  not  yet  due 
(estimated),  December  31st 

Claims  incurred  during  the  calendar  year 


Total 

Sickness  claims  paid  during  the  year, 
Funeral  claims  paid  during  the  year. 


Total 

Funeral  claims  unpaid  December   31st    (end   of 

year)        

Sickness   claims   unpaid    December  31st    (end  of 

year) 

Notices  of  sickness,  claims  received  not  yet  due 

(estimated),  December  3i5t 


Total 


Total  business  of  the 
year. 


No. 


Amount. 


Business  in  state  of 
Iowa  during  year. 


No. 


Amount 


177.644 
28.836 


ao6,47o 
14,384 


192,086 

96 
1.336 


1.43a 

i,3M 

no 


108 
157 


266 

133 
132 

1 


14 
25 

1,000 

12,114 


13. 15^ 

9.583 

217 


9.800 
16 

a.  837 
500 


X3S'^ 


1206,564,500  00 
23,871,000.00 


S  230, 435. 500. 00 
13,408,000.00 


S  217, 027, 500. 00 

$         8o.ai8.o6 
1.476,737.74 


$     1,556.955.80 

i.453.899i4< 
103. 056. 66 


500. CO 

70,97^32 
104,628.61 


176,101.93 
86,209.98 

89.391.95 
500.00 


652  30 
479.31 

20,000.00 
182,  103.70 


203,235.31 

180, 013. 6a 
10,770.36 


190,782.98 
800. oe 

1.652.33 
10,000.00 


12,4^2.33 


857 
214 


1. 071 
164 


$  i,ioa,Soo.» 

18B,  000.00 


907 


$  1,290,500.00 

146, 500. 00 


i  1,144,000.00 


4,500.00 


4,500.00 

4,000.00 

500.00 


1,000.00 


1,000  09 
1,000.  CO 


69.15 


69  IS 

69.15 


lEiscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.    Fifty  cents  for  each  $500.00  of  mortuar  y  benefit  granted,  paid  by  applicant  ift 

cash. 

Give  amount  of  annual  dues  10  subordinate  bodies,  and  how  paid. 
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Answer.    Subordinate  bodies  fix  tlitir  own  dues. 

When  and  liow  much  of  this  is  transferred  to  supreme  body? 

Answer.  A  tax  is  payable  to  supreme  court  at  rate  of  60  centson  $Soo,  li.ao  on  $i,ooo, 
I1.80  on  la,  coo,  Is.  40  on  l3,ooo,  $3.00  on  14,000,  I3.60  on  I5.000. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  iifeP 

Answer.    Is.ooo  to  Isoo. 

Gjve  limiting  ages  for  admission. 

Answer.     18  to  ^4  years. 

Oo  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regrardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.     Ves. 

If  so  state  bow  the  amount  is  guaranteed;  does  your  insurance  contain  any  dividend 
feature? 

Answer.  By  the  monthly  premiums,  the  accumulated  funds,  and  the  power  to  levy  extra 
assessments.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them  and  state  if  assessments  are  levied  on  age  at 
entry  or  on  age  at  date  of  assessment. 

Answer.  Combined  experience  tables  and  thirty  American  offices  (Meech)  tables. 
Premiums  paid  at  age  of  entrance. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 

Is  so,  what  amount  and  for  what  purpose? 

Answer.    Five  per  cent  applied  to  payment  of  management  expenses. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer.     Yes. 

For  what  purpose,  how  created,  and  where  deposited? 

Answer.  To  pay  claims  as  they  arise  created  by  surplus  of  premiums  after  payment  of 
current  claims.     $Sf26i,83i.S3  deposited  in  banks  or  invested  in  approved  securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.  No. 

If  not,  how  are  they  chosen? 

Answer.     At  triennial  meetings  of  supreme  court. 

Is  a  medical  examination  reqaired  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  Issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answrr.     No,  except  fiancees. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.  Yes,  all  legitimate  claims  are  paid  to  the  full  extent  thereof  and  we  can  continue 
so  to  pay. 

Does  the  society  pay  any  commission  or  compensation  to  agents  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business? 

Answer.  Maine,  New  Hampshire,  Vermont,  Rhode  Island,  Connecticut,  New  York, 
Pennsylvania,  Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Minnesota,  Iowa,  North  Dakota, 
South  Dakota,  Missouri,  Kansas,  Colorado,  Nebraska,  Utah,  Montana,  Oregon,  Washington, 
California,  AriTona. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 
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Answer.    2,223,373. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  aggrregrate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold* 
ing  beneficiary  certificates? 

Answer.     Mortuary  fund,  1209,770.08;  expense  fund,  $17,725.52. 

What  is  the  aggregate  amount  ot  assessments  received  from  all  members  holding  benefi- 
ciary certificates  in  Iowa  during  the  year? 

Answer.  Mortuary  fund,  113,016.12;  expense  fund,  It,  231.20;  sick  and  funeral  futtd,|27.63: 
otal,      14,274.95. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of   the 

SUPREME   FOREST  WOODMEN   CIRCLE, 

Organized  under  the  laws  oi  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Emma  B.  Manchbstbr.  Vice-Fresident,  Julia  V.  Frbyman. 

Secretary,  J .  G.  Kuhn. 

[Incorporated,  September  Si  i895i  under  laws  1887.    Approved,  March  29,  1887,  chapter  18.  ] 
Home  office,  Omaha,  Neb. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year $       10,  Sa6.o6 

Inoome  Dnrinflr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees f  1,932.87 

Dues  for  expenses,  per  capita  tax,  etc.  ai, 774*87 

Assessments:    Mortuary,  $105, 676. 14;  reserve,  17,89106 113,  $67. 20 

Total  paid  by  members t  138,274  94 

From  all  other  sources,  viz:    Supplies  sold 546.72 

For  bonds  of  local  grove  officers 436.0S 

Borrowed  money StSoo.oo 

Total  income  during  the  year I     i44«7S7-7i 

Sum  of  both  amounts I     1SS1383.77 

DlsborBementB  Dnring  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims,  $ioS,S33-3S;  monuments  and  funeral  benefits.  $7i7oo.  t    ii3iS33-aS 

Payments  returned  to  applicants  or  members 3.00 

Total  paid  to  members I    113,236.25 

Commissions,  fees  and  salaries  paid  or  allowed  to  deputies  for 

organization  of  subordinate  bodies 3i7i7*9o 
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Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid  to 
officers:    Supreme  guardian,    |i,97S;  supreme   cierk,    $ii97S: 

chief  supreme  managers,  |i,oiS;  supreme  banlcer,  $JS6.9o $       5,33i>90 

Salaries  and  other  coippensation  of  office  employes 2,903.70 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  examiners  1,01$.  aS 

Rent,  IS36.S0;  advertising  and  printing,  $i,S78.i8 3,114.68 

All  other  items,  viz:  Postage,  express  and  telegraph,  $1,700.30; 
legal  expenses,  $i,i9S.3S;  governing  bodies,  $8,823;  official 
publication,  I836.76;  insurance  departments,  152$. S6;  miscel- 
laneous, |i,4oi  s6;  furniture  and  fixtures,  $265.73;  supplies, 
$$9S'7i;  traveling  expenses,  $899.28;  borrowed  money  paid, 

$1 ,  SCO;  bonds  of  local  and  supreme  officers,  $674. 6S 18, 407. 71 

(Total  expenses;  $33i  490.94. ) 

Total  disbursements $     146,727.19 

Balance $        8,SS6S8 

liOdflrer  AsBetfl. 

As  per  ledger  accounts  shown  by  the  books  at  home  office  at  close 

of  business  December  31st. 
In  hands  of  supreme  banker  (treasurer);  deposlced  in  Commercial 

National  bank,  Omaha  $       8,5S6.S8 

Total $        8,55658 

Totalnet  ledger  assets $        8,55658 

Non-Ledflrer  Assets. 

One  assessment  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $      11,200.03 

One  month's  dues  to  accompany  foregoing  assessment 2,500.00 

Total  non-ledger  assets $       13,700.00 

Gross  assets $      12,256.58 

Non-Ledgrer  Iilabillties. 

« 

Fourteen  claims  reported,  no  proofs  filed $  12, 666. 66 

Monuments  or  funeral  benefits  to  accompany  above 1,400.00 

Fortf  unpaid  monuments  on  liquidated  claims 4,000.00 

All  other  liabilities,  viz:    Borrowed  money 4,000.00 

Total  liabilities $     22,066.66 

Balance  to  protect  contracts $  189.92 
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Exhibit  of  Certifloates  or  Folioies. 


Total  business  of 
the  year. 


No. 


AmooDt. 


Business  in  Iowa 
daring  year. 


No. 


Amoont. 


Policies  or  certificates  in  force  December  31st  (be- 
ginning of  year) 

Policies  or  certificates  written  or  increased  daring 
the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year) 

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses  and  claims  scaled  down,  compromised  or 

paid  during  the  year 

Losses  and  claims  unpaid  December  3i8t  (end  of 

year) 

Assessments  collected  during  year 


II, Sob 
4.30s 


16,111 
4,263 


11,848 

33 

lOl 


134 

120 

14 

'4 


i  i3i4iS.6oo.co 
4,oo8,Soo.oo 


$  I7,424il«>-C0 

4.735,300.00 


$  12,688.800.00 

40, 400.  00 

93,799.91 


134.199.91 

116,13325 

18,066.66 

in,567.  ao 


757 
396 


1,153 
431 


722 


76s,2co.oo 
346,100.00 


$    1,111,300.00 
437, 60a  00 


673»  700.0a 

300.00 
6,466.66 


6,766.66 

6«  266.66 

500.00 
6,22s  ^ 


Misceilaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer.     No  uniform  entrance  fee,  many  admitted  free. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  bow  paid? 

Fifteen  cents  per  month  per  member  regardless  of  amount  of  insurance. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life  ? 

Answer.    $100.00,  minimum;  $2,000.00,  and  monument  maximum. 
.    Give  limiting  ages  for  admission. 

Answer.    18  to  $2, 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same  ? 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed;   does  your  insurance  contain  any  dividend 
feature? 

Answer.    Proceeds  of  one  assessment  not  to  exceed  amount  stated  in  certificate. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Graded,  based  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims  ? 

Answer.     Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.    10  per  cent  is  set  aside  for  emergency  fund. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created  and  where 
deposited? 

Answer.    We  are  creating  one,  by  setting  aside  10  per  cent  of  each  assessment  for  the 
purpose  of  meeting  excessive  deaths. 

Are  the  officers,  directors  or  trustees  elected  by  the  members? 

Answer.     No. 

If  not,  bow  are  they  chosen? 

Answer.    Elected  every  four  years  by  the  supreme  forest. 
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Is  a  medical  examination  required  before  issuingr  a  certificate  to  applicants? 

Answer.    Yea. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ* 
izing  and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  state  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Alabama,  3;  Arizona,  8;  Arkansas,  30;  Colorado,  3;  Connecticut,  i;  Florida,  i; 
Georgia,  i;  Indiana,  15;  Indian  Territory,  14;  Iowa,  34:  Kansas,  13;  Kentucky,  4;  Louisiana, 
4;  Maryland,  i;  Mexico,  y;  Michigan,  13;  Minnesota,  12;  Mississippi,  34;  Missouri,  72;  Ne- 
braska, 34;  New  Jersey,  15;  New  Mexico,  5;  New  York,  i;  North  Carolina,  i;  North  Dakota,  i; 
Ohio,  14;  Oklahoma, 6;  Oregon,  i;Pennsylyania,  S;S.  Carolina,  7;  S.  Dakota,  i;  Tennessee,  14; 
Texas,  121;  Virginia,  i;  West  Virginia,  2;  Wisconsin,  8;  Wyoming,  2.    Total,  489. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.    Seven. 

Has  the  association  more  than  one  class? 

Answer.     No. 

Number  of  members  in  each  class? 

.\nswer.    11,848. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.     Death  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $121,200.00;  expense  fund,  $2,Soo.oo. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    Two  extra  assessments. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    Increased  our  rates. 

What  is  the  aggregate  amount  ci  assessments  received  'rom  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.    Mortuary  fund,  16,  sas.  89; 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs   of   the 

SUPREME  HIVE,  LADIES  OF  THE  MACCABEES  OF  THE  WORLD 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Mrs.  Lillian  L.  Hollister.  Vice-President,  Mrs.  Ellbn  E.  Downer. 

Secretary,  Miss.  Bin  A  M.  West.  Treasurer,  Mrs.  Anna  Louise  Myers. 

[Incorporated,  April  6,  1897,  under  act  119,  laws  of  1893.     Organized,  October  i,  189a.      Com- 
menced business,  October  i,  1892.  ] 

Home  office,  Maccabee  Temple,  Port  Huron,  Michigan. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $     293,97$.  53 
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Inoome  Dnrliiff  Tear. 

As  sbowa  by  the  booki  of  the  organization  December  3i8t. 
Gross  amount  paid  by  members  to  the  society,  without  deduction, 

as  follows: 
Gross  amount  of  membership  fees,  certificate  fees  and  card  fees  ..$       iSiS77>98 

Dues  for  expenses,  per  capita  tax,  etc 113,491.07 

Assessments:    Mortuary,  $495,630.84;  reserve,  $81, 7Si  16 S77i383.oo 

Medical  examinersMees  paid  by  applicant 2,383.2$ 

Total  paid  by  members $    708,834.30 

Interest 5iS48.73 

From  all  other  sources,  viz:    General  fund  of  disbandingr  hive 7.00 

Total  income  during  the  year $     714,390.03 

Sum  of  both  amounts $  1,008,365.56 

Disbursements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber "^ISt. 
Death  claims.  $417,486.58;  permanent  disability  claims, $4, 850. 00  .$     422,336.58 
Payments  returned  to  applicants  or  members 6,960.85 

Total  paid  to  members $     429,297.43 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  sabordinate  bodies 34,584.22 

Total  amount  of  salaries, $9,664. 77;  fees  perdiem,  mileage, $3,191.43; 

expenses  paid  to  officers 12,856.20 

Salaries  and  other  compensation  of  office  employes 13.436  15 

Medical  salary  or  fees  paid  supreme  or  grand  medical  supervisors .  s. 333' 35 

Rent,  $1,120.00;  advertising  and  printing,  $4,963.56 6,083.56 

All  other  items,    viz:    Postage,  freight,  express,  telephone  aod 
telegraph,  $7, 352.39;  legal  expenses,  $14,538.12;  governing  bodies, 
$25,814.94;  official  publication,  $10,453.91;  insurance  depart- 
ments, $971.48;  miscellaneous,  $798.27;  furniture  and  fixtures, 
$547  40;   fire  insurance,   $39.85;  disbursements  for  supplies, 
$8,298.94;  convention  and  class  work,  $1,6x4  58;  district  medi- 
cal examiner's  office  expenses,  $881.58;  premium  and  interest, 

I3.815.39;  light,  $246.03;  janitor,  $328.16 81,701.04 

(Total  expenses,  $150,994.52.) 

Total  disbursements  $     580,991.95 

Balance $     4a8.073.61 

Ledfirer  Agsets. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31  st. 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned  abso- 
lutely   $     192,525.90 

Cash  in  office,  $5,191.89;  deposited  in  banks,  $230,355.82 235,547.71 

Total $     428,073.61 

Non-Ijedffer  Assets. 

Market  value  of  bonds  (not  excluding  interest)  and  stocks  over 

book  value $  75o.oo 

Per  capita  tax  actually  collected  by  su'^ordinate  bodies  not  yet 
turned  over  to  supreme  body $5,000.00 

Furniture,  fixtures  and  safes,  $9,609.22;  supplies,  printed  matter 
and  stationery,  $5,683.77 $  x5ia9>-99 


Total  non-ledger  assets    $  7So.oo 

Gross  assets $     428,  823  61 
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Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  19,609.2a;  supplies,  printed  matter, 
stationery,  etc.,  15,693.77       $15,292.99 

Totai  admitted  assets ^ 

Non-Iiedfirer  Liabilities. 

Losses  adjusted,  due  and  unpaid  ..   $  SSooo 

Losses  in  process  of  adjustment  or  reported,  139,000.00;  resisted, 

I  [1,000. 00 40,000.00 

Salaries,   rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

and  accrued,  general  fund 12,182.17 

Legal  expenses  dae  and   accrued,  S187.60;    assessments  to    be 

refondea,  $1,042.56,  mortuary  fund    .  1,230.16 

All  other  liabilities,  viz:    Payments  due  in  1902  on  43  accepted 

disability  claims 4,800.00 


Total  liabilities 


Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) $     141,926.13 

Reserve  and  emergency  (less  amount  thereof  included  in  liabilities 

and  assets  not  admitted) 1781784.75 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 7i  362.73 

EacUbit  of  Oertiflcates  or  FoUoies. 


$    428,823.61 


$      58,761.33 
I     370,061.28 


Total  business  of 
the  year. 

Business  in  Iowa 
during  year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  31st 
(beginning of  year) 

Policies  or  certificates  written  or  increased  dur- 
inir  the  calendar  year 

65.3^ 
16.003 

$62,103,633.00 

12,618,000. CO 

833 
275 

$       873,500.00 
219. 750.00 

Total 

Deduct  decreaaed  or  ceased  to  be  in  force  dur- 
ing year 

8»,339 
4,116 

$74,721,633.00 
3,981,781.00 

1,108 
49 

$    1,093,250.00 
54.350.00 

Total   policies  or   certificates   in   force 
December  31st  (end  of  year) 

77,223 
53 
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$70, 739. 85a.  CO 
56,000.00 

425, ICO  00 

1.059 

$    1,018,900.00 

Losses  and    claims    unpaid    December  31st 
(beginning  of  year) .... 

Deaths  in  1901,  43iB,  $118,250.00;  disability,  44< 
$4,850.00;   claims  rejected  in   1900,    recon- 
sidered in  1901,  I,  $2,000  00. 

Losses  and  claims  incurred  during  the  calendar 
year 

8 

4,  800.  CO 

Total 

536 

495 
1 

$     481, 100.00 

440.550.00 
40,550.00 

644,968  02 

Paid   in   full,  421,  $399,200.00;   disability,  44. 

$4j85o  co;     compromised,    23,    $fl8,5co  00: 

rejected,  7,  $8,000.00. 
Losses  and  claims  scaled  down,  compromised 

or  paid  duriog  the  year.     

Losses  and  claims  unpaid  December  31st  (end 

of  year) 

Assessments  collected  during  year.           

7 

I 
8 

$          4.300.00 

Soo.oo 
9, 32'. 50 

lElBoellaiieous  OaestionB. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer.    $3.00  paid  by  each  member  to  subordinate  body  or  the  organizer  of  subordinate 
body. 
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Give  amount  of  anaual  daea  to  subordinate  bodies,  and  how  paid. 

Answer.    Determined  by  by-laws  of  subordinate  body. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.  Per  capita  tax  of  $i.oo  per  year  on  social  members  paid  to  supreme  hive  semi* 
annually  in  January  and  July. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life  ? 

Answer,     la.ooo.oo  to  $aso.oo. 

Give  limitini;  ages  for  admission. 

Answer.  iB  to  50  years  The  limit  on  $3,000.00  certificates  is  18  to  40  years;  social  mem- 
bers, 18  to  70  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  reg^ardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Answer.     No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     Permanent  disability  benefits  only. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entr;',  or  on  age  at  date  of  assessment. 

Answer.    Combined  mortality  tables,  assessments  levied  according  to  age  at  entry. 

Is  any  part  of  the  mortuary  assessments,  used  for  any  purpose  except  to  pay  mortuary 
claims. 

« 

Answer.    Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.     12  per  cent  for  management  expenses  as  allowed  by  the  laws  governing  the  order. 

Has  the  society  any  emergency  or  reserve  funds? 

.■\nswer.    Yes. 

For  what  purpose? 

Answer.    To  meet  claims  in  excess  of  the  amount  of  the  nine  assessments  per  annum. 

How  created? 

Answer.  Created  by  one  assessment  called  in  October  of  each  year  and  by  the  surplus  of 
the  nine  assessments  on  December  3(st  of  each  year. 

Where  deposited? 

Answer.  Balance  not  yet  invested  is  deposited  with  Farson,  Leach  &  Co.,  bankers, 
Chicago,  111.,  and  Commercial  bank,  Port  Huron,  Mich. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen? 

Answer.    Ttiennially  at  supreme  hive  review. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.     No  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.     No. 

Are  assignments  cf  certificates  to  other  than  such  persons  allowed? 

Answer.     No. 

Has  the  society  paid  all  its  death  claims  in  fuil,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commissions  or  compensation  to  agents,  other  than  for  organ- 
izing  and  resuscitating  subordinate  bodies? 

Answer.     No. 

Has  the  association  more  than  one  class? 

.Answer.    No. 
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Number  of  members  in  each  cla8«. 

Answer.    One  benefit  class,  77, S33  members. 

What  is  the  ag^gregate  amount  of  one  assessment  of  periodical  call  upon  all  members 
holding  beneficiary  certificates  ? 

Answer.  Mortuary  fund,  $7ii53i<33;  expense  fund,  $9,754.27;  assessment  No.  S8  due  in 
November,  1901. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

.\nswer.    Yes.    Assessment  No.  S3i  called  April  i,  1901,  amount,  $76,765.52. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

.Answer.    Yes,  from  seven  to  ten  fixed  assessments. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,    $7,147.98;  expense  fund,  $974.72;  emergency  fund,  $1,198.80; 

total,  $9,321.50. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  190 1 ,  of  the  condition  and  affairs  of  the 

SUPREME  LODGE  KNIGHTS  OF  HONOR, 

Organized  under  the  laws  of  the  S<  ate  of  Missouri,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  S.  BiGGS.  First  Vice-President,  J.  C.  Shbppard. 

Secretary ,  NoAH  M.  GiVBN.  Second  Vice-President,  Clarkb  H.  Johnson. 

[Incorporated,  June  20,  1894,  under  Missouri  laws.      Approved,  March  20,  1876,  chapter  21. 
Voluntary  associtaion.     Organized,  June  30,  1873.     Commenced  business,  June  30,  1873. 

Home  office,  St.  Louis  Mo. ,  816  Olive  street. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year %      90, 193.73 

Income  Dnrinfir  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  of  the  society,  without  deductions, 
as  follows: 

Dues  for  expenses,  per  capita  tax,  etc $     93,378.6$ 

Assessments  :    Mortuary $3,216,217.28 

Total  paid  by  members $3,309,595.93 

Interest 5,362.75 

From  all  other  sources,  viz:  Certificates,  1929.50;  Fines,  I171.25; 
defunct  cards,  I32.00;  exchange,  $15.90;  supplies,  $441.28; 
appeal  circular  fund,  $286.76;  attorney's  fees  and  court  costs 
(returned)  $875. 40;  overpayments  to  deputies  (returned)  $41. 00  2, 793. 09 

Total  income  during  the  year  $  3«3i7,75i'77 

Sum  $3,407,945.50 
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Disbnrseinezits  "Duriag  Tear. 

As  ihown  by  the  books  at  clote  of  business  December  31st. 

Death  clftfms  $5,937,088  94 

Total  paid  to  members 13,327,088.94 

CommlssioDs,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies 14,653.61 

Total  amount  of  silancs,  fees  per  diem,  mileafre,  expenses  paid  to 
officers:  Supreme  dictator,  $a,Soc;  svpreme  reporter,  $4,300; 
supreme  treasurer,  $3,600 10,30000 

Salary  and  other  compensation  of  office  employes i3.c>73'So 

Medical  salaries  or  fees  paid  supreme  or  strand  medical  sapervisors  a,  Soo.oo 

Rent,  $2,400;  taxes,  $10. 2S;  advertising:  and  printingTi  $2,475-26...  4,89S.Sz 

All  other  items,  viz:  Postage,  express  and  telegraph,  $2,093.48; 
legal  expenses,  $4,896.15;  governing  bodies,  $19,557-35;  official 
publication,  $2,5co.  00;  insurance  departments,  $693.10;  mis- 
cellaneous, $4,112.83 33,851.91 

Supreme  Lodge  session 14,926.72 

(Total  expenses,  $94,201.25. ) 

Total  disbursements $3,321,29019 

Balance $       86,655.31 

Ledger  Assets. 

As  per  ledger  accounts  shown  by  the  books  at  boms  office  at  close 
of  business,  December  '^ist. 

On  deposit  as  bond $  379  90 

Cash  in  office Xi363.47 

Cash  in  bank 135,927.2s 

Total $    137,670.59 

Deduct  ledger  liabilities: 

All  other  outstanding  warrants 51,015.28 


Total  net  ledger  assets $       86,655.31 

Non-Ledfirer  Assets, 

Interest  due,  $432.92;  due  from  grand  lodges,  $559  16 $  992. oS 

Furniture,  supplies,  etc  10,181.29 

K.  J.  Breckinridge  (judgment) 9,69t.o5 

Assessments  Actually  collected  by   subordinate  bodies  not    yet 

turned  over  to  supreme  body .....  259,000.00 

Total  non-ledger  assets $     272,864.42 

Grossassets S     359,519-73 

Deduct  assets  not  admitted: 

Furniture,  fixtures  aad  safes,  supplies,  printed  matter,  stationery, 

etc. $      10,181.39 

R.  J .  Breckinridge  (judgment) 3,691.05 

Total $       13,872.34 

Total  admitted  assets $     346,647.39 

Non-Ledfirer  LUblUUes. 

Losses  adjusted,  due  and  unpaid,  $41,900.03;  not  yet  due,  $320,500  $    963,400.03 
Losses  in  process  of  adjustment  or  reported,  $233,000;  resisted, 

$23,003 825,000.00 

Salaries,  rents,  expenses,  taxes,   bills,  accounts,  tees,  etc.,  due 

and  accrued $  3^-5o 


Total  liabilities $     487,780.5a 

Balance  to  protect  contracts,  deficit $      14I1I33.13 
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Comprised  under  the  foUowiogr  funds: 

Mortuary  (l<*ss  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $       1,037.04 

General  fund  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) 40.914.31 

Supreme  reporter  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 1,60451 

Relief  fund  (less  amount  thereaf  included  in  liabilities  and  assets 

not  admitted) 139  53 

Appeal  circular  fund  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) S9'00 


Total  special  funds , 


44,75S.«? 


Exhibit  of  Certifloates  or  Folicies. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 


Total  policies  or  certificates  in  force  Decem 
ber  3xst  (end  of  year) 


Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 


Total. 


Losses  and  claims  scaled  down,  compromised  or 
paid  during  the  year . 

Losses  and  claims  unpaid  December  51st  (end  of 
year) 

.Assessments  collected  during  year        


59.93a 
3. 854 


62,786 
7,013 


55.773 


190 
1,706 


1.896 

1.75a 

144 
la 


iic5 .136. 500.00 

X26 

a.  796,500.00 

95 

9107,933.000.00 

aai 

XI. 080, 500.00 

6s 

1  96,852,500.00 

159 

1   351.166.67 

X 

3,i38,3aa.t9 

I 

1  3.489.488.96 

a 

3,ai7.o88.94 

I 

a6i,400.03 
3,at6.ai7.28 

I 

IS 

$     198,000  00 

58,500.00 

$  256,500.00 

50,500.00 

$      2C6, 000.00 
$         2,000.00 

2,000.00 

$  4.000.00 

2,000.00 
2,000  00 

7.647.35 


Misoellaneoas  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Governed  by  subordinate  lodge. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Governed  by  subordinate  lodge. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.     Annual  dues  $1.60  per  member,  payable  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer .    $2, 000  to  1500 . 

Give  limiting  ages  for  admission? 

Answer.    Between  18  and  50  years. 

Do  the  certificates  or  policies  issued  specify  a  &\ed  amount  to  be  paid,  regardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.    S2,oao,  $x,ooo,  I500. 

If  so,  state  how  the  amount  is  guaranteed. 

Answer.    From  assessments  only. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
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to  members  during  life,  without  regard  to  physical  conditioD,  any  aum  of  money  or  thing  of 
value? 

Anawer.     No. 

Doea  it  undertake  or  promise  to  pay  temporary  or  permanent  diaability  benefita? 

Answer.    No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
auma  charged  without  regard  to  age? 

Anawer.     No. 

State  if  assessments  are  levied  on  age  at  entry,  or  on  age  at  date  of  assessment. 

Answer.     Graded  according  to  age  on  January  ist  of  each  year.    Step  rate  plan. 

la  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortnary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.     No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    By  the  supreme  lodge  annually. 

If  the  society  agrees  not  to  aasess  for  death  losses  beyond  a  certain  sum  or  number  of 
aasessments,  give  all  the  (acts  in  relation  thereto. 

Answer.    Sufficient  assessments  are  levied  to  cover  losses. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  off 
the  member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.     No  assignment  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  ifr  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

What  was  the  expected  mortality  for  the  year,  according  to  the  actuaries'  table  of  mortality? 

Anawer.     $13.76. 

Has  the  association  more  than  one  class? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  average  for  year,  $a78,SSS*i4;  expense  fund,  average  for  year, 

$25,780.79. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefi- 
ciary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  17,440.  iS;  expense  fund,  $207.20. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SUPREME  LODGE  OF  THE  FRATERNAL  UNION  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  Colorado,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  F.  RoosR.  Treasurer^  S.  S.  Baty. 

Secretary ,  John  L.  Handlry. 

[Incorporated,  September  ij  1896.    Approved,  March  14,  1877.  chapter  19.    Voluntary  associa- 
tion.    Commenced  business,  September,  1896.] 

Home  office,  1424- 1430  Champa  street,  Fraternal  Union  building,  Denrer,  Colo. 

Balanoe  Sheet. 

Amount  of  net  ledger  assets  December  3i8t  of  previous  year $      45i  174*37 

Inoozne  Daring  Tear. 

As  shown  by  the  books  of  the  organization  December  31,  1901. 

Gross  amount  paid  by  members  to  the  society,  without   deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees $       3,051.00 

Dues  for  expenses,  per  capita  tax,  etc 29, 30:.  27 

Assessments:    Mortuary 180,800.28 

Total  paid  by  members $  213,152.5$ 

Interest,  $1,450.05;  rent,  $25    i. 475-05 

From   all   other  sources,    viz:     Supplies   furnished   subordinate 

bodies 1,282.85 

Total  income  during  the  year $     215,910.4s 

Sum  of  both  amounts    $     261,084.82 

DisbnrsementB  Dnrinfir  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  bu«iness  Decem- 
ber 31,  1901. 

Death  claims,  $143,192.36;  permanent  disability  claims,  $50 $    143,242.36 

Temporary  and  old  age  benefits 8.152.28 

Payments  returned  to  applicants  or  members 44.05 

Total  paid  to  members $    151,438.69 
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Commistions,  fees  and  salaries  paid   or  allowed   to  agents  for 

organization  of  subordinate  bodies    9,867.63 

Total  amount  ol  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers:  Supreme  president,  |2, 974. 98;  supreme  secretary, 
Sa. 763  43;  supreme  treasurer,  12,97298 8,711.39 

Salaries  and  other  compensation  of  office  employes 6,449.2$ 

Rent,  11,138;  taxes,  $3.iaS;  advertising, |37S-3i'>  printing,  ISi  126.51.  9iX53-5S 

All  other  items,  viz:  Postage,  12,094.9a;  express  and  telegraph, 
I667.S2;  legal  expenses,  $949. 75;  official  publication,  $2,146.04; 
insurance  departments,  I270;  bonds,  |io;  traveling,  $2,139.92; 
furniture  $529. 23;  sundries,  $1,895.94*  •••• 10,703.32 

Interest,  $756. 55;  profit  and  loss,  $789.80;  production  of  notes,  $a,  000  3, 546.35 

(Total  expenses,  $48,431.48.) 

Total  disbursements $     199,870.17 

Balance $      61,214.65 

liOds^r  Assets. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31S1. 

Book  value  of  real  estate $  23,916.42 

Mortgage  loans  on  real  estate,  first  liens 6,866.68 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned  abso- 
lutely   10,057.31 

Cash  deposited  in  bank 16,659.42 

Certificates  of  deposit  bearing  4  per  cent  interest 3, 714. 82 


Total $     61,214.65 

Deduct  ledger  liabilities: 

Borrowed  money ; 10,185.73 

Total  net  ledger  assets $       51  028.92 

Non-Ijedffer  Assets. 

Interest  accrued  on  mortgages $  48.08 

Rents  on  other  assets 32.42 

Bills  for  supplies xoo  00 

Bills  for  certificate  fees 600  00 

Assessments   actually   collected    by   subordinate  bodies  not  yet 

turned  over  to  supreme  body  17,001.45 

Total  non-ledger  assets $       17,781.95 

Gross  assets $       68,810.87      » 

Deduct  assets  not  admitted: 

Excess  of  assets  over  liabilities $       2,914.61 

Total $        a,9i4.6i 

Total  admitted  assets $      65,896.26 

Non-Ijedfirer  Liabilities. 

Losses  adjusted,  due  and  unpaid,  $4,800.56;  not  yet  due,  $5, 736. 58.  $     10,527. 14 
Losses  in  process  of  adjustment  or  reported 3i559*7o 

Total  liabilities $      14,086.84 

Balance,  to  protect  contracts $      SI1809.4S 
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Exhibit  of  Gertiiloates  or  Policies. 


Total  basinessof  the 
year. 


No. 


Amoant. 


Busineaa  in  Iowa  dar- 
ing the  year. 


No. 


Amount. 


Policies  or  certificates  In  torce  December  3i8t 
(beginning  of  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 


Total. 


Deduct  decreased  or  ceased  to  be  in  force  during 
the  year 

Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year)    

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year)  

Losses  and  claims  incurred  during  the  calendar 
year  


Total 

Losses  and  claims  scaled  down,  compromised  or 

paid  during  the  year     

Losses  and  claims  unpaid  December  3i8t  (end  of 

year) 

Disability  claims  paid  during  year  in  Iowa 

Assessments  collected  during  vear  iQoi  


15,891 
7,857 


23.  .49 
4.270 


19,479 

7 

131 


138 

123 

15 

ti 


124,030,000.00 
ix,8s6,coo.oo 


l3S,886,cco.oo 
6,797.400  00 


#29,088,600.00 

11,095.63 

146, 183. 60 


$    157.279.2c 

143.192.36 

14.086.84 

210. I0I.S5 


417 

219 


12 
12 


$     S4I180O.OO 
373,000.00 


636 

79 

$ 

814, 800. 00 
91,800.00 

577 

1 

723,000.00 

3 

3,092.95 

3 
3 

$ 

a   •   • 

3.092.95 
3.092.95 

210.43 
5,943.64 


MiBoellaneous  dnestions. 


GiTO  amount  of  entrance  fee,  and  how  paid? 

Answer.    $2.50  to  $7.50  paid  by  applicant  to  local  lodges. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  ho «  much 
of  this  is  transferred  to  supreme  body? 

Answer.  Assessments  graded  by  age  at  entry;  per  capita  tax  of  is  cents  monthly  paid  by 
applicant.  These  two  items  remitted  monthly  to  supreme  lodge.  We  do  not  control  local 
lodge  dues. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life  ? 

Answer.    I630  and  I2, 400. 

Give  limiting  ages  for  admission  ? 

Answer.    Age  18  to  55  years. 

Do  the  certificates  or  policies  issued  spec'fy  a  fixed  amount  to  be  paid,  regardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.     No 

Does  your  insurance  contain  any  dividend  features? 

Answer.    No  dividands. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing 
of  value? 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits  ? 

Answer.    Yes,  when  fatisfactory  proofs  are  established. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Graded  by  sge  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  'or  any  purpose  except  to  pay  mortuary 
claims  ? 

Answer.    To  pay  accident  and  disability  claims. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  To  create  a  maturity  fund  (reserve);  10  per  cent  used  in  organization  and  field 
work. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    To  pay  old  age  benefit  after  age  of  70. 

31 
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For  what  purpose,  bow  craated,  and  where  deposited? 

Answer.    Created  by  deducting  one-sixtb  of  the  face  of  certificate,  less  amount  of 
tnent  paid  in  by  member.    Invested  in  interest  bearing  securities,  also  cash  balances  In  bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  the  members? 

Answer.     No. 

If  not,  how  are  tbey  chosen? 

Answer.    Every  four  years  by  delegates  to  supreme  lodge,  elected  by  certificate  holders. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer.  We  have  never  levied  over  la  assessments  in  any  one  year,  but  have  constitu- 
tional power  to  assess  mor^  If  necessary  to  pay  claims. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed. 

Answer.    No. 

Has  the  society  paid  aM  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Alabama,  2(;  Arkansas,  9;  California,  9;  Colorado,  22;  Florida,  38;  Georgia,  ys; 
Idaho,  6;  Indiana,  i:  Indian  Territory,  36;  Iowa,  2a;  Kentucky,  10;  Missouri,  18;  Montana,  7; 
Nebraska,  S3:  New  Mexico,  3;  North  Dakota,  12;  Oklahoma,  8;  Ohio,  i;  Oregon,  24:  South 
Carolina,  iS:  Tennessee,  12;  Texas,  127;  Utah,  4;  Virginia,  3;  Washington,  20;  West  Virginia, 
3;  Wyoming,  5. 

Has  the  association  more  than  one  clsss? 

Answer.     No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates  ? 

Answer.    Mortuary  fund,  |is,o65.7o;  expense  fund,  $2,441.80. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  asiessments  to  advanced  ages  when  such  right  is  retained? 

Answer.    No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $5,061.34;  expense  fund,  $882.30. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SUPREME  RULING  OF  THE  FRATERNAL  MYSTIC  CIRCLE. 

Organized  under  the  laws  oi  the  State  of  Pennsylvania  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof, 

Supreme  Mystic  RuUr^  F.  H.  Duckwitz,  Philadelphia,  Pa. 

Supreme  Viee-Ruier^  John  F.  Follbtt,  Cincinnati,  Ohio. 
Supreme  Recorder^  J.  D.  Mbybrs,  Philadelphia,  Pa. 

Supreme  Treasurer,  A.  H.  SWARTZ,  Philadelphia,  Pa. 

{.Incorporated,    April   a7,    i89S«    under  act   of   April   29,    1874.  Voluntary  association. 

Orgranized,  December  xo,  1884.  Commenced  business,  January,  1885.'] 


Home  office,  Land  Title  building,  Philadelphia,  Pa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $      78,612  33 

Income  During  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 

Gross  amount  paid  by  members  of  the  society,   without  deduc- 
tions, as  follows: 

Extension  fund %  26,753.44 

Percapitataz    xS.70 

Assessments:    Life  department,  $i7S,9S8-65;  annual  deposit,  $5,- 
824.23;     S.  &  A.,    $1,016.07;   reserve,    120,31948;   expense, 

130,360.28 I33i478.7i 

Medical  examiner'  fees  paid  Jby  applicant 1,223.10 

Total  paid  by  members I    261,471.04 

Interest a,473.39 

From  all  other  sources,   ?iz:    Certificate  fees,   liSo.co;  regalia, 

$3i7«3S;  supplies,  $431. 59;  official  bonds,  $384  21;  surplus  benefit 

fund  (sec.  6,  law  2.)  Si3,77o*3S;  interest  on  loans  collected  by 

ex-supreme    trustee    J.     G.    Reinhard,    $193.22;     American 

Fraternal  Insurance  Union,  $26,985.30,  sundries,  $1,001.58....         43iS33<6o 

Total  income  during  the  year $     307,178.03 

Sum  of  both  amounts $     385,790.36 
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Disbursements  Durlner  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims,  1213,435.16;  loan  deposit,  annual  deposit,  $1,846.66; 
permanent  disability  claims,  $4,000  01;  loan  deposit,  annual  de- 
posit, $62.50 t    219,344.33 

Temporary  disability 617.37 

Payments  returned  to  applicants  or  members 57. 60 

Total  paid  to  members $    220,019.30 

Commissions,    fees  and  salaries   paid  or  allowed  to  agents  for 

organlzat ion  of  su bordinate  bodies a6, 162. 68 

Salaries  of  managers  and  agents  not  paid  by  commissions S,  507. 89 

Total  amount  of  salaries  of  officers,  $9,600.03;  mileage  and  per 

diem,  $3,707.48 i3.3o7.5o 

Salaries  and  other  compensation  of  office  employes 5.053.43 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  supervisors  1,926. 50 

Rent,  $1,800  00;  advertising  and  printing,  $2.496.61 4,996.61 

All  other  items,  viz:  Postage,  express  and  telegraph,  $1,569.24; 
legal  expenses,  $3, 175  36;  governing  bodies,  $477.85;  official 
publication,  $3,604.18;  insurance  departments,  $375.15.  Mis- 
cellaneous: Furniture,  $76.93;  supplies  and  regalia,  $i,769;.99; 
the    protector,   $978.14;  official    bonds,    $738.33;   telephone, 

$69.00;  sundries,  3S2.75 13.130.15 

Paid  claims  against  American  Fraternal  Insnrance  Union 19, 369. 29 


Total  disbursements $     901,773.35 

(Total  expenses,  $69,384.76.) 

Balance $      84.017.01 

Ledger  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  Decem- 
ber 31st.  t 

Mortgage  loans  on  real  estate,  first  liens  $     45,900.00 

Cash  in  office,  $805  97;  deposited  in  bank,  $31,196.80 32,009.77 

Principal   and   interest   on  mortgages  collected  by  Ex-Supreme 

Trustee  Reinhard,  not  turned  over 6,114.24 

Total $       84,017.01 


Total  net  ledger  assets $      84,017.01 

Non-Ijedfirer  Assets. 

Interest  due.  $803.60;  accrued,  $i,3^3.3i ^  2,136.91 

*Deputie8  and  ruling  net  debit  balances 14,012.51 

Furniture,  fixtures  supplies  and  regalia 4,364.82 

Assessments  actually  collected  and  paid  by  subordinate  bodies 

not  yet  turned  over  to  supreme  body 48,519.42 

Due  from  beneficiaries  on  unpaid  claims 4,188.69 

Total  non-ledger  assets $      73,215.35 

Grossassets $     157,939.36 

Deduct  assets  not  admitted: 

Furniture,  fixtures  and  safes,  supplies,    printed  matter,   station- 
ery, etc t       4i364.89 

Personal  or  agents'  debit  balances,  unsecured 14,019.51 

Total. $      i8,3y7.;3 

Total  admitted  assets $     138,855.03 


*  Those  are  in  reality  ledger  accounts  but  are  not  exhibited  as  such,  because  we  consider 
many  of  the  accounts  worthless.  1  he  good  accounts  will  however  exceed  credit  balances,  as 
we  count  the  difference  between  the  two  non-ledger  assets. 
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Non-Iied^er  Ijlabillties. 

Losses   adjusted,    due    and    unpaid,    $3,000.00;    not   yet    due, 

$52,031.67 $     55,03*.  67 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  fun'fs: 

Mortuary,  annuity  department $  10,391.20 

Reserve,  life  department 67,447.31 

Fmergency.  annuity  department;  sick  and  accident 6,o53>i4 

Expenie 195-36 

Total  special  funds 

Exhibit  of  Oertlfioates  or  Polloles. 


I      83,823.36 


84, 017. 01 


Total  business  of  the 
year. 


No. 


Amount. 


Business  in  Iowa  dur- 
ing year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st 
(beginning  of  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Total 

Deduct  decreased  or  ceased  to  be  in  force  dur- 
ing year 

Total  policies  or  certificates  in  force  De- 
cember 31st  (end  of  year) 

Losses    and   claims    unpaid    December  3i8t 

(beginning  of  year) 

Leases  and  claims  incurred  during  the  calen- 
dar year 


Total 

Losses  and  claims  scaled  down,  compromised 

or  paid  during  the  year 

Losses  and  claims  unpaid  December  31st  (end 

of  year) 

Assessments  collected  during  year 


i2,8S9 
5,  £65 


18,554 
3.027 


15.517 

25 

134 


159 

"3 

36 
12 


$21,216,583.33 
5,576,0:0  00 


126,792,583.33 
3,449,16667 


I  23i  343. 416  66 

50,500.00 

219,185.17 


$ 


269,685.17 

214,685.17 

55,000  00 
933.478  71 


24 


24 

5 


19 


12 


$         31,000.00 


S  31,000.00 

4,000.00 


27,  oco.  00 


265.99 


MlBcellaneons  dnestlons. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    I3.00  paid  to  and  retained  by  subordinate  ruling. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.    Amount  fi^ed,  collected  and  retained  by  subordinate  rulings. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer.    Members  at  large  pay  I3.00  per  annum. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
oaelife? 

Answer.    Life  department,  $3, coo -$500;  annuity  department,  $6oo-$ioo. 

Give  limiting  ages  for  admission. 

Answer.    Life  department,  18  to  49;  annuity  department,  18  to  59. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so,  state  how  the  amount  is  guaranteed. 

Answer.    By  surplus  fund  and  power  to  call  extra  assessments. 

Does  your  insurance  contain  any  dividend  feature. 

Answer.    No  dividends  paid. 
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Does  the  society  issue  endowment  certificates  or  policies,  or  undertalce  and  promise  to  pmy 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  ononey  or  thlnv  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Pays  permanent  total  diiability  benefits. 

In  levying  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed  sums 
charged  without  regard  to  age? 

Answer.    Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.    National  fraternal  congress  tables.    Assessments  fixed  on  age  at  entry. 

Is  any  part  of  the  assessments  used  for  any  purpose  except  to  pay  mortuary  claims? 

Answer.    Yes. 

If  so,  what  amount  and  for  what  purpose? 

Answer.    A  specific  percentage  is  for  expense  and  emergency  fund. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer.    Yes. 

For  what  purpose,  how  created,  and  where  deposited ? 

Answer.  For  the  benefit  of  members  as  an  emergency  fund.  Ten  per  cent  of  benefit  fand 
assessments.     Supreme  treasurer,  Philadelphia. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 

Answer.     No. 

If  not,  how  are  they  chosen  ? 

Answer.    By  members  of  and  delegates  to  supreme  ruling. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.     No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes,  except  a  few  at  inception  of  order. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  In  each? 

Answer.  Alabama,  8;  California,  i;  Delaware  2;  District  of  J  Columbia,  3;  Georgia,  aS;  lUi- 
nois,  18;  Indiana,  S;  Iowa,  3;  Kentucky,  14;  Minnesota,  2;  Maryland,  7;  Missouri,  4;  Michigan, 
so;  New  Jersey,  8;  North  Carolina,  13;  Nebraska,  i:  New  York,  98;  Ohio,  63;  Oklahoma,  i; 
Pennsylvania,  $2;  South  Carolina,  2;  Texas,  $0;  Tennessee,  9;  Virginia,  23;  West  Virginia,  9. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tality. > 

Answer.    Don't  know. 

Has  the  association  more  than  one  class? 

Answer.    Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.    Life  department,  $23,343,416.66;  annuity  department,  l78,SSo.oo. 

Nvmber  of  members  in  each  class? 

Answer.    Life,  is, S^;  &nnuityi  381. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer.    Death  and  total  disability. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund, $18. 98s. 41;  expense  fund,  $3,161.31;  surplus  fund,  $1,109.49. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies,  and  how  much  ? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  isretainad? 
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Answer.    No. 

Or  increased  the  ratio  or  namber  of  assessments,  the  basis  or  rate  remaining  the  same? 
Answer,    No. 

What  is  the  aggregate  amount  of  assessments  received  from  aJl  members  holding  benefici- 
iry  certificates  in  the  stste  of  Iowa  during  the  Tear? 

Answer.    Mortuary  fund,  $309.47;  expense  fund,  I33.2S;  surplus  fund,  $23.97. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SUPREME  TENT  KNIGHTS  OF  THE  MACCABEES  OF  THE  WORLD. 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Presidsnt^  D.  P.  Markby.  Secretary ^  G.  J.  Sibglb. 

[Incorporated,  September  11,  188},  under  chapter  118,   laws  of  Michigan,   1869.    Reincorpo- 
rated August  31,  1894;  November  7,  189S;  July  12,  1901,  under  act  X19,  public  acts  Michi- 
gan, 1893.    Voluntary  association.     Commenced  business,  September  i,  1883.] 

Home  office,  Maccabee  Temple,  Port  Huron  Mich. 

Bftlanoe  Sheet. 

Amount  of  net  ledger  assets  December  31st  ol  previous  year $  x,  297, 730. 19 

Inoome  Durlnsr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 

Gross  amount  paid  by  members  to  the  sdciety,  without  deduc- 
tions, as  follows: 

Gross  amount  of  mem bership  tees |      30, 795.70 

Ones  for  expenses,  per  capita  tax,  etc $        4t3S9'7S 

Assessments:    Mortuary,  |f,SS9f5lS*84;  S.  F.  and  A.,  $6i,S3i.is; 

expense,  $33,368.66 9,960,438.6a 

Medical  examiners'  fees  paid  by  applicant 3i  443. 10 

Total  paid  by  members $s>99).o37.x7 

Interest,  $25,941.99; rent,  $2,040.00 S7i98i.99 

From  all  other  sources,  vis:  Supplies  sold,  $10,845.31;  advertising, 

$1,113.98;  loans  repaid  relief  fund, $861.40;  miscellaneous,  $133. 84..         13*064.53 

Total  income  during  the  year  $31040,083.69 

Sum  of  both  amounts $  4i337.8i3.88 

DlBbnrsements  Durlnsr  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims,  $1,041, 647.59;  permanent  disability  claims,  $88, 613. 33  $3, 131,170.92 
Temporary  disability,  $42,073.30;  relief  benefits  and  payments, 

$1,814.00 43i897.3o 

Payments  returned  to  applicants  or  members 3,956.02 

Total  paid  to  members $  2,178,114.24 

Commissions,  fees  end  salaries  paid  or  allowed  to  agents  for 

organization  of  sufciordlnate  bodies...; 81,163.84 
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Total  BmouDt  of  ■alariei,  fees  per  diem,  mileage,  expenaea  paid 

toofficers $      30,032.56 

Salaries  and  other  com  pensation  of  office  em  ployea a6. 439. 08 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  supervisors  it  7SS>46 

Taxes,  5706.19;  advertising  and  printing.  Si5,i68.t2 iS«874  31 

All  other  items,  viz:  Postage,  telephone  and  telegraph,  $7,111.50; 
legal  expenses,  $5,729.09;  governing  bodies,  $16,699.71;  official 

publication,  $24,646.63;  insurance  departments,  $1,286. 18 4a,6}i.5t 

Miscellaneous,  $2,611.03;  freight,  $3,309.39;  great  camps, 
$102,506.28;  furniture,  $684.67;  building,  $324.40;  state  conven- 
tions,  $15,135.64;  light,  etc.,   $1,214.18;  supplies,   $31,121.47; 

traveling  expenses,  $5.i65.c6 162.072.1a 

(Total  expenses,  $371,900.48.) 

Total  disbursements $i,55i,c24.72 

Balance $  1.786,789.16 

Ledffer  Assets. 

Ar  shown  by  the  books  at  home  office  at  close  of  buainess  Decem- 
ber 31st. 

Boole  value  of  real  estate,  unincumbered $     87,707.72 

Book   value   of   bonds    (excluding   interest)    and   stocks  owned 

absolutely 1,192,171.89 

Agents'  or  personal  debit  balances 54i552.56 

Cash  in  office,  $1,500.00;  deposited  in  bank  $450,856.59 453,356.99 

Total $1,785,789.16 

Total  net  ledger  asaets  as  per  balance $1,786,789.16 

Non-LiedKer  Assets. 

Interest  due,  $8,527. 26;  accrued,  $.^,453.00 $  11,980.26 

Rents  due 17000 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 35.463  33 

Assessments   actually  collected  by  subordinate  bodies  not   yet 

turned  over  to  supreme  bsdy 281,983.00 

Total  non-ledger  assets $     319,59650 

Gross  assets $9,116,385.75 

Deduct  assets  not  admitted: 

Personal  or  agents'  debit  balances,  unsecured $       54i552.56 

Total t      54.  S5a.  S6 

Total  admitted  assets $  2,061,833.19 

Non-Ijedfirer  Ijlabilities. 

Losses  in  process  of  adjustment  or  reported,  $367,550.00;  resisted, 

135.000.00 $    402,550.00 

Salaries,  rents,  expenses,  taxea,   billa,  accounts,   fees,   etc.,  due 

and  accrued Mi 425.59 

Total  liabilities $     416,975.59 

Balance  to  protect  contract $  11634,857.60 

Comprised  under  the  following  funds: 

Mortuary  (leas  amount  thereof  included  in  liabilities  and  assets 

notadmitted) $     268,710.34 

Sick,  funeral  and  accident 28,975.10 


IOWA  INSURANCE  REPORT. 


489 


Relief $      ii,6oS  97 

Emer^eocy  (lesi  amount  thereof  included  in  IiAbilitiei  and  assets 

not  admitted)  1,227,63s. 22 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 97,930.97 

Total  special  funds ■ 

Exhibit  of  OertlfloateB  or  Polioles. 


1.634,857.60 


Total  business  of  the 
year. 


No. 


Amount. 


Business  in  Iowa  dur- 
ing year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st 
(beginning  of  year) 

Policies  or  certificates  written   or    increased 
during  the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  dcr- 
ing  the  year 


Total  policies  or  certificates  in  force  De* 

cem  ber  3i8t  (end  of  year)     

Losses  and  claims  unpaid  December  3iBt  (be- 
ginning of  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 

Total 

Losses  and  claims  scaled  down,  compromised 

or  paid  during  the  year 

Losses  and  claims  unpaid  December  3i8t  (end 

of  year) 

Assesments  collected  durinsr  year 


833. 83a 
56.789 


260,619 

20,323 


240,299 

205 

1,49a 


1,697 

1.439 
258 


1 

286,863,000 

5,190 

63,108,003 

3,a78 

1 

349,968.000 

8,468 

«.  948, 000 

1,48s 

1 

326,020,000 

6,983 

3C8,230 

3 

2,208,SI0 

a4 

$ 

2,516,710 

a7 

2, 114, 160 

22 

40a,  550 

5 
12 

I    6,176,000.00 

3. 33'.  500. 00 
I    9.507,500.00 

1,193.500.  CO 

$    8,314,000.00 

6,000.00 

34,600.00 


$ 


40, 600. 00 

34,100.00 

6, 500. 00 
60.338.08 


Mlsoellaneons  duestlons. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    Five  dollars  by  applicant  at  time  of  admission. 

Give  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer.  Regulated  by  subordinate  bodies;  $x  per  capita  tax  per  annum  paid  by  social 
members. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.    $500  to  $3,000 

Give  limiting  ages  for  admission. 

Answer.     18  to  51  years. 

Do  the  certificates  or  policies  issued  specify  a  hxed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality;  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.     Graded. 

State  if  assessments  are  levied  on  age  at  entry  or  on  age  at  date  of  assessment. 

Answer.    Assessments  are  levied  according  to  age  at  time  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    Yes. 
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If  so,  what  tmouDk,  »nd  for  what  purpose? 

Aoswer.    Ten  per  cent  to  pay  manatrement  expenses. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  and 
where  deposited  ?  ^ 

Answer.  To  pay  death  losses  in  excess  of  what  tweWe  assessments  annaally  will  pay. 
Invested  in  government  and  municipal  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen  ? 

Answer.    Every  three  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer.    It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants.^ 

Answer.    Yes. 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.    Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

\nswer.    No. 

Has  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  sggregate  amount  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortuary  fund,  1346,780.09;  expense  fund,  128,79694;  sick  and  accident  account, 

*5. 507. 69. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies? 

Answer.     No. 

Has  it  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer.     No. 

Hss  it  increased  the  ratio  or  number  ot  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.    No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefici- 
ary certificates  in  the  state  of  Iowa  duiing  the  year? 

Answer.     Mortuary  fund,  ^,338.08;  expense  fund,  16,70413. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1901,  of  the  condition  and  affairs  of  the 

SUPREME  TRIBE  OF  BEN  HUR, 

Organized  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Chiefs  D.  W.  Gbkard.  Supreme  Scribt,  F.  L.  Snydbr. 

[Incorporated,  January  14,  1894.    Reincorporated,  February  90,  1900.    Voluntary  organization. 

Commenced  business,  March  i,  1894.] 

Home  office,  Crawfordsville,  Indiana. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  the  previous  year..  %     a39,7S8.ii 
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Income  Dnrin^  Tear. 

As  ihown  by  the  books  of  the  organization  December  3i8t. 

•Gross  amount  paid  by  members  to  the  society,  without  deduc* 

tioos,  as  follows: 
Gross  amount  of  membership  fees S       3,470.00 

Dues  for  expenses,  per  capita  tax,  etc 70,042.00 

Assessments:  Mortuary,  $379,976.05;  reserve,  $5ii8i9-3o;  expense, 

$86,397.05   518,193.00 

Medical  examiners' fees  paid  by  applicant 1,096.00 

Total  paid  by  members $    592,781.00 

Interest,  $7,103.98;  Rent,  $400.00 7,603.98 

From  all  other  sources,    viz:    Supplies,   $5,911.67;   advertising, 

$36.53 5.948.20 

Total  income  during  the  year $     606,333.18 

Sum $     846,091.39 

DlsbnrBements  Dnrlngr  Tear. 

.As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims - $    401,306.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  organ- 
ization of  subordinate  bodies 69,932.37 

Total  amount  of  salaries,  fees,  per  diem,  mileage,  expenses  paid 
to  oflBcers  

Salaries  and  other  compensation  of  office  employes  

Medical  salaries  or  fees  paid  supreme  or  grand  vedical  supervisor 

•Rent,  $400.00;  advertising  and  printing,  $s,  657. 95    

All  other  items,  viz:   Postage,  express  snd  telegraph,   $2,294.82; 
legal  expenses,  $x,957.3o 

'Governing  bodies,  $173.22;  official  publication,  $8, 800. 09;  insurance 
departments,  $503.15 

Ifiscellaneous,  $3,074.83;   supplies,  $5,807  65;   furniture  and  fix 

tures,  $821.17 • 

(Total  expenses,  $136,942.52.) 


Total  disbursements 
Balance 


19.070.97 

11,963.50 

6,485.50 

6,057.95 

1 

4.aSa.xa 

9,476.46 

• 

9,703.65 

$ 

538,248.52 

$ 

307,842.87 

Ledger  Aseets. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 3l8t. 

Sook  value  of  real  estate $     10,010.96 

Mortgage  loans  on  real  estate. 38,600.00 

Book   value  of   bonds,    excluding  interest,    and  stocks  owned 

absolutely 162,919.22 

'Deposited  in  bank 96,312.69 


Total $    307,842.87 

Total  net  ledger  assets $     307.842.87 

Non-I«edffer  Assets. 

Interest  accrued  on  mortgages $  676.00 

Accrued  on  bonds 1,036.00 

Market  value  of  real  estate  over  book  value 2,000.00 

iblarket  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value,  furniture  and  fixtures 3,000.00 
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Aisessments  actually   collected    by  subordinate  bodies  not  yet 

turned  over  to  supreme  body $       41,200.00 

Total  non-ledf^er  assets 

Gross  assets , 

Deduct  assets  not  idmitted : 

Furniture,  fixtures  and  tafes,  supplies,  printed  matter,  station- 
ery, etc I       3,000  o3 

Total 

Total  admitted  assets 

Non-Liedffer  IjlabllitleB. 

Losses  in  process  of  adjustment  or  reported,  $J9, 600.03;  resisted, 

$1,600.00 .•    I     41,200.00 

Total  liabilities 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $    ii3,04S.44 

Reserve  (plus  amount  thereof  included  in  liabilities  and  assets  not 

admitted) iS9.ca6.oa 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 39.48341 

Total  special  funds  

Exhibit  of  Certificates  or  Policies. 


I      47»9i».oo 
$     355.7S4.87 


t 
I 


$ 


3,000.00 


35a»7>4.a7 


4I,2CO.CO 


3ii,SS4-E7 


t     3".554.8r 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
diirinz  the  year. 


No. 


Amount. 


Policies  or  certificBtes  in  force  December  3i8(  (be- 
ginning of  y^ar) 

Folicies  or  certificates  written  or  increased  during 
the  calendar  year 

Total 

Deduct  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber ^ist  (end  of  year)  

Losses  and  claims  unpaid  December  31st  (begin- 
ning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 

To*al 

Losses  and  claims  scaled  down,  compromised  or 

paid  during  the  year 

Losses  and  claims  unpaid  December  31st  (end  of 

year) 

Assessments  collected  during  year 


41.934 
19. 527 


61,461 
6.62s 


54.836 

33 
303 


336 

305 

31 

12 


I   54.623.  W5.00 
24,291,350.00 


I  78, 9 '4. 450.00 
8  468, 400. CO 


S  70,446,050.00 

4S,70o.oo 

415,150.00 


460,850.00 

419,650.00 

4T,aoo.oo 

518,193.00 


1.324 
954 

a,«78 
«77 

2,001 

I 

10 


$    1,719,150.00 
1,230.450.00 


II 

10 

I 

12 


$    2,94S.6co.oo 
376,4«).oo 


$     2, 566,  ICO.  00 

1,700.00 

14, 450.  to 


16,150.00 

15,300.00 

850100 
t8.3S>.oo- 


Misoellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 
Answer.    I7.50,  paid  by  applicant. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.     When  and  bow  moch. 
of  this  is  transferred  to  supreme  body? 
Answer.    Per  capita  tax  of  $1.50. 
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What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  en  any 
one  life? 

Answer .    $150  and  $3,  coo. 

Give  limiting  ages  for  admission? 

Answer.    x8  to  50  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amoant  to  be  paid,  regrardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yer;  by  additional  assessments,  if  necessary. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thin;  of 
-value  ? 

Answer.    No. 

Does  it  undertalce  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    Yes,  at  age  of  70  and  for  loss  of  limb(s)  and  eye(8). 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
-sums  charged  without  regard  to  age  ? 

Answer.    Graded. 

If  mdrtality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  age 
■at  entry,  or  on  age  at  date  of  assessment? 

Answer.    Age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
<claima  ? 

Answer.     Yes. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  S  per  cent  for  management  expense;  8$  percent  of  first  six  monthly  payments 
ior  extension  of  order. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose?  How  created  acd 
'Where  deposited? 

Answer.    Yes.    For  equalizing  assessments.    Invested  in  securities. 

Are  the  ofiBcers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    No. 

If  not,  how  are  they  chosen  ? 

Answer.    Quadrennially  by  representatives  of  subordinate  bodies  at  supreme  meetings. 

If  the  society  agrees  not  to  assets  for  death  losses  beyond  a  certain  sum  or  number  of 
Jissessments,  give  all  the  facts  in  relation  thereto? 

Answer.    Does  not  agree. 

Is  a  medical  examination  required  bef  ire  issuing  a  certificate  to  applicants? 

Answer.    Yes. 

Are  c  srtificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay  its 
certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organiz- 
4ng  and  resuscitating  subordinate  bodies? 

Answer.     No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Indiana,  20a;  Ohio,  104;  Illinois,  aoi;  Nebraska,  70;  Michigan,  64;  New  York,  26; 
Iowa,  31;  Pennsylvania,  aS;  Missouri,  39;  Kentucky,  24;  Washington,  la;  California,  4;  Kan- 
sas, 16;  New  Jersey,  11;  Virginia,  7;  West  Virginia,  10;  District  of  Columbia,  i;  Oregon,  2; 
North  Dakota,  3;  Wisconsin,  4;  Minnesota,  i. 

Has  the  association  more  than  one  class? 
Il~    Answer.    No. 

Has  the  association  during  the  year  lev  led  extra  assessments  on  policies  and  how  much? 

Answer.     No. 

.  What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bece- 
ficiary  certificates  in  the  state  of  Iowa  daring  the  year? 

Answer.    Mortuary  fund,  $12,833.45;  expense  fund,  $3,632  45;  re le.ve  fund,  |i,83S.xo. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1901 ,  of  the  condition  and  affairs  of  the- 
WESTERN  BOHEMIAN  FRATERNAL  ASSOCIATION, 

Organized  under  the  Uws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  ttiereof. 

President,  Anton  Novotny.  ^ice-President,  ].  C.  Dvokak. 

Secretary,  Alois  Blaha. 

[Incorporated,  June  9,  1897,  under  chapter  9,   title  9,   Code  of  Iowa  of  1897,  Chapter  si 
Twenty-sixth  General  Assembly.    Commenced  business,  July  4,  1897.3 

Home  office,  123  Fifteenth  avenue  E. ,  Cedar  Rapids,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  31st  of  previous  year $  18,94885 

Income  Durlnflr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  lodge  fees  for  installation $  3)0.oo 

Dues  for  expenses,  per  capita  tax,  etc.,  by  assessments i,96o.S3 

Assessments:     Mortuary,  $23,956.26;  reserve,  $4,223.24 28,179.86 

From  all  other  sources,  viz:  From  sale  of  by-laws,  IS^-SSi  from 
sale  of  books  to  lodges,  $27.00:  from  sale  of  certificates  to  mem- 
bers, $1,546.03;  from  sale  of  diplomas,  $3$. So;  from  official 
organ,  $1,603.78:  from  adds  in  official  organ,  $:49. 50;  sundries, 
$12.00 : 3.432.33 

Total  income  during  the  year $       33,23272 

Sum  of  both  amounts $       S2,i7i.ss 

Disbursements  During  Tear. 

As  shown  by  the  books  at  home  office  at  close  of  business  Decem- 
ber 31st . 

Death  claims $     14,050.50 

Total  paid  to  members $     24,050.50 

Fees  and  salaries  paid  or  allowed  to  organizers  for  organization 

of  subordinate  bodies 753-oo 
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Salaries  paid  for  instBllation    $ 

Total  amoant  of  salaries,  fees,  per  diem,  mileage,  expenses  paid 

to  officers:  President,  $50.09;  secretary,    I875.00;   treasurer, 

$50.00 

Printing,  forms,  $231  30;  books  for  lodges,  $151.00 

All  other  items,  viz:     Postage,   express  and  telegraph,    1368.91; 

legal  expenses,  $45.00 

Official  publication.... 

Miscellaneous:    State  auditors,   five  states,    $115.10:   premiums, 

$80.00;  furniture,  $95.24 


Total  disbursements, 
Balance , 


liOdtfer  Assets. 

As  shown  by  books  at  home  office  at  close  of  business  on  Decem- 
ber 31st. 

Cash  in  office,  $1,344.96;  deposited  in  bank  and  invested  in  bonds, 
$22,402.48 $ 


Gross  assets 


Non-Ledger  Liabilities. 


Totalliabilities. 


Total  special  funds, 


Ezlilblt  of  Certiiloates  or  Policies. 


4«.3o 


975.00 
382.30 

4x3- 9a 
1,410.75 

390.34 

$ 

S8.424XI 

$ 

23. 747. 4 A 

23.747.44 


Losses  adjusted,  not  yet  due $       1,996.50 

Salaries,  due  and  accrued 125.00 

All  other  liabilities,  viz:    Express  and  postage 7410 


Balance  to  protect  contracts  

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $       9,206.93 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 11,246.05 

Expense  (less  amount  thereof  included  in  liabilities  and  assets  not 

admitted) 1.145.86 


$ 

i 


23, 747.44 


2,148  6» 


21,599.84 


$       21,598.84 


Total  business  of 
the  year. 


No. 


Amount. 


Business    in      Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st  (be- 
ginning of  ^ear) 

Policies  or  certincatei  written  or  increased  during 
the  calendar  year  

Total 

Deduce  decreased  or  ceased  to  be  in  force  during 
year 

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year)  

losses  and  claims  unpaid  December  31st  (begin- 
ning of  year  

Losses  and  claims  incurred  during  the  calendar 
year 


4,839 
1.507 


Total, 


Losses  and  cUims  scaled  dowj,  compromised  or 


paid  during  the  year.. 
■    ■  111 


Losses  and  claims  unpaid  December  31st  (end  of 

^     year) 

Assessments  rollected  during  year       


6,3»o 
131 


6.215 

24 


a8 

26 

a 
8 


3,876,000.00 
1,335.750.00 


5,211,750.00 
82, 250. 00 


5,129,500.00 

4,000.00 

22,oeo.oc 

26,003.00 

24,050.00 

1.949  50 
2a,9S6  62 


687 
253 


95c 
23 


927 
I 

__5 

6 

5 

I 

8 


528, 25a  03 
238, 000.  CO 


766,250.00 
15,000.00 


751,250.00 
I,KO  CO 
4,00c. CO 


5,  coo. 00 

4,550  50 

449  Eo 
3.583.60 
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Misoellaneons  Qaestlons. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer.    None  to  aupreme  iodfre. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid.  When  and  how  much  of 
this  is  transferred  to  supreme  body? 

Answer.  I2. coper  year,  payable  quarterly.  Assessments  are  made  semi-annually  on 
members  to  pay  actual  loss. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on  any 
one  life? 

Answer.    |2,oco.coand  tascoo. 

Give  limitinif  Bge*  for  admission. 

Answer.    Youngest,  x8  years;  oldest,  So  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of  amount 
realized  from  assessments  to  meet  the  same? 

Answer.    By  monthly  assessments  which  are  suflBcient  to  cover  all  losses. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.    There  is  no  dividend  feature. 

Does  the  society  issue  endowment  certificates,  or  policies,  or  undertake  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thitag  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.    No. 

In  levyirg  mortuary  assessments,  are  they  grsded  on  any  table  of  mortality? 

Answer.    Ves. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on  a^e 
at  entry,  or  on  age  at  date  of  assessment. 

Answer.    The  mortality  tables  in  common  use.     Assessments  are  based  upon  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer.    No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer.    Yes. 

For  what  purpose,  how  created,  aod  where  deposited? 

Answer.  Created  by  assessments  upon  members  of  So  or  2S  cents  annually.  Deposited 
in  savings  banks  or  invested  in  United  States  bonds.    Purpose  fully  stated  in  the  by-laws. 

Are  the  officers,  directors,  or  trustees  elected  at  ac  annual  meeting  of  members? 

Answer.     No. 

If  not,  how  are  they  chosen? 

Answer.    At  general  convention  held  for  this  purpose. 

If  the  society  agrees  not  to  assess  for  death  Icsses  beyond  a  certain  sum  or  number  of  asess- 
ments,  give  all  the  facts  in  relation  thereto. 

Answer.  There  is  one  assessment  per  month.  This  has  been  more  than  sufficient  to  pay 
all  losses.    Supreme  lodge  has  the  right  to  levy  one  extra  assessment  per  month,  but  no  more. 

Is  a  medical  examination  required  belore  issuing  a  certificate  to  applicants? 

Answer.     Yes. 

.\re  certificates  issued  to  persons  other  than  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    No, 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer.    No. 

Has  the  society  paid  all  its  deith  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer.     Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organizing 
and  resuscitating  subordinate  bodies? 

Answer.    No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Colorado,  i;  Iowa,  13;  Minnesota,  13;  Nebraska,  49;  Oklahoma  Territory,  8; 
North  Dakota,  6:  South  Dakota,  7:  Wisconsin,  xS;  Oregon,  i;  Michigan,  i;  total,  118. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mortality? 

Answer.    Not  as  large  as  expected. 
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Hat  the  association  more  than  one  class? 

Answer.    No. 

What  is  the  agirrea^ate  amoant  of  one  assessment  or  periodical  call  upon  all  members  hold- 
ing beneficiary  certificates? 

Answer.    Mortaarr  fund,  $3,476.39;  expense  fund,  as  much  as  may  be  necessary. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No;  there  were  only  eight  assessments  during  the  year. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  retained? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  benefit 
ciary  certificates  in  the  state  of  Iowa,  the  basis  or  rate  remaining  the  same? 

Answer.    Mortuary  fund,  $3,583.60;  expense  fuad,  ISoi.oS;  reserve  fond,  I639.7S. 


ANNUAL  STATEMENT 

For  the  year   ending   December  31,  1901,  of  the  condition  and  afiEairs  of  the 

WOMENS  CATHOLIC  ORDER  OP  FORESTERS, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

President,  Elizabeth  Rodgbm.  Vice-President,  Annix  E.  Daly. 

Secretary,  Cathekinx  Hughxs. 

I  Incorporated,  January  31,  1894,  under  the  laws  of  1893.    Approved,  June  23,  1893,  chapter  73. 
Voluntary  association.  Organized.  July  17,  1891.    Commenced  business,  June  23,  1891.  ] 

Home  office,  Roanoke  building,  Chicago,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year $      91,168.04 

Income  Dnringr  Tear. 

As  shown  by  the  books  of  the  organization  December  31st. 
Gross  amount  paid  by  members  to  the  society,  without  deductions, 
as  follows: 

Gross  amount  of  membership  fees $       1,700.03 

Dues  for  expenses,  per  capita  tax,  etc 17,462.16 

Assessments:    Mortuary,  S3Si,3S4- 41:  reserve,  $17,461.32 368,816.63 

Medical  examiners'  fees  paid  by  applicant 6,094  00 

Total  paid  by  members    i    394i072.79 

Interest 1.841.74 

From  all  other  sources,  viz:    Supplies  ot  subordinate  courts 6,168. $7 

Total  income  during  the  year $     402,083.10 

Sum  of  both  amounts $     493,251.14 

Dlsbnrsementa  Durinff  Tear. 

As  shown  by  the  books  at  close  of  business  December  31st. 

Death  claims t    323,950.00 

Total  paid  to  members $    323,950.00 

32 
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Com  missions,  tees  and  salaries  paid  or  allowed  to  agents  tor 
orgaaization  of  subordinate  bodies 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers,  tiigh  chief  ranger,  $2,000.00;  high  vice-cbief  ranger, 
5$oo.oo;  high  secretary,  11,500.00;  high  treasurer,  5i, 000.00... 

Salaries  and  other  compensation  of  office  employes 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
$4,875;  Medical  salaries  or  fees  paid  supreme  or  grand  medical 
supervisors,  $1,219.00 ,.. 

Rent,  $936.00;  advertising,  supplies  and  printing,  $5,250.40 

All  other  items:  Postage,  express  and  telegraph,  $1,586.10;  legal 
expenses,  $467.63 

Official  publication,  $2,722.93;  insurance  <iepartments,  $498.73.... 

Miscellaneous 

Sundry  amounts  returned  to  subordinate  courts 

(Total  expenses,  $30,244.39.) 


Total  disbursements, 


850.00 


5, 00c. 00 
3,895.00 


6,094.00 
6,190.40 

2,053.70 

3,221.66 

3.438.63 

83-51 


Balance , 


$     354.717.90 
$     138.533.24 


liOdffer   Assets. 


Cash  in  office  and  deposited  in  bank, 
Total  net  ledger  assets 


5     138,533.3* 
$     138. 533.24 


Non-Ledffer  Assets. 


Assessments  actually  collected  by  subordiiiate  bodies   not  yet 
turned  over  to  supreme  body $ 


Total  non-ledger  assets. 
Gross  assets 


35,000.00 


35,000.00 


s   173,533.24 


Non-Ledffer  Liabilities. 

Losses  adjusted,  due  and  unpaid,  $5, 350. 00;  not  yet  due,  $35,003.00  $      40,350,00 

Total  liabilities 

Balance  to  protect  contract 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) $      43,192.10 

Reserve  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted; 82,441.30 

Expense  (less  amount  thereof  included  in  liabilities  and  assets 

not  admitted) 12,899.84 


40,350.00 


I     133,183.24 
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Exhibit  of  Certificates  or  Policies. 


Total  business  of 
the  year. 


No. 


Amount. 


Business  in  Iowa 
during  year. 


No. 


Amount. 


Policies  or  certificates  in  force  December  31st  (be 
ginning  of  year) 

Policies  or  certificates  written  or  increased  during 
the  calendar  year 

Total    

Deduct  decreased  or  ceased  to  be  in  force  during 
year....  

Total  policies  or  certificates  in  force  Decem- 
ber 31st  (end  of  year) 

Losses  and  claims  unpaid  December  3i8t  (begin- 
ning of  year) 

Losses  and  claims  incurred  during  the  calendar 
year 

Total 

Losses' and  claims  scaled  down,  compromised  or 

paid  during  the  year. ...  

Losses  and  claims  unpaid  December  31st  (end  of 

year) 

Asse8*ments  collected  durin?  year 


32,120 

4.875 


36,99s 
1,611 


35,384 
24 

Vj/o 


320 
283 

37 
12 


$  35, 0S2,  coo.  00 
4,984,000  00 


5  40,066,000.00 
1,611,000.00 


$  38.455,000.00 

26.300.00 

338,000.00 


I       364.300.00 

323,950.00 

40,350.00 
351,354.41 


607 
136 


t 


638,000.00 
169,000.00 


743 

27 

$ 

807,000.00 
43,000.00 

716 

$ 

764,000.00 

3 

3,000.00 

3 

1 

3,000.00 

7.534.07 


MisoellaneoaB  Gknestions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer.    52. 00  to  $5.50,  according  to  age.  Amount  remains  in  subordinate  courts. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer.     I5.00  paid  to  subordinate  courts;  $1,00  per  member  paid  to  high  courts. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Issued  on  any 
one  life? 

Answer.    Si,ooo.oo  to  la,  000.00. 

Give  limiting  ages  for  admission. 

Answer.    x8to5o,  $1,000.00;  18 to 45,  la,ooo.co. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer.    Yes. 

If  so,  state  how  the  amount  is'guaranteed. 

Answer.     Guaranteed  by  pro  rata  assessment. 

Does  your  insurance  contain  any  dividend  feature? 

Answer.     No  dividend  features. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertaice  and  promise  to  pay 
to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or  thing  of 
value? 

Answer.    No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer.     No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are  fixed 
sums  charged  without  regard  to  age? 

Answer.    No. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay  mortuary  claims? 

Answer.    No. 

If  so,  what  amount,  and  for  what  purpose? 

Answer.  By  amounts  overpaid  on  endowment  assessment  from  the  general  fund  and  one- 
half  per  capita  tax.     Illinois  Trust  &  Savings  bank  and  Merchants  National. 

Are  the  ofiicers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer.    Bi-annual  meeting. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer.    Yes. 
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Are  certificates  issued  to  persons  other  tbaD  the  families,  heirs,  relatives  or  dependents  of 
the  member? 

Answer.    Yes. 

Are  assignments  ol  certihcates  to  other  than  sulh  persons  allowed? 

Answer.     Yes. 

If  so,  state  governing  rules? 

Answer.    Payable  to  heads  of  charitable  and  religious  institutions. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer.  Illinois,  300;  Michigan,  3S;  Minnesota,  60;  Wisconsin,  S5;  Iowa,  19;  Rhode 
Island,  i;  Ohio,  a;  Montana,  a;  Colorado,  4;  Kansas,  1;  Washington,  6:  PenBaylTnnia,  i: 
Vermont,  2;  Oregon,  i;  Idaho,  i;  South  Dakota,  7;  North  Dakota,  7:  Missouri,  10;  New 
Hampshire,  9;  Indiana,  19. 

Has  the  association  more  than  one  class? 

Answer.     Yes. 

If  so,  how  many,  and  amount  of  indemnity  in  each? 

Answer.    Class  A,  $1,000.00,  and  class  B,  $2,000.00. 

Number  and  members  in  each  class? 

Answer.     Class  A,  $3^,5^3;  class  B,  2,89a. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer.    Twelve  for  class  A;  eleven  for  class  B. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer.     Mortuary  fund,  $3Si^-76;  expense  fund,  $2,910.36;  average,  $25,804  94;  class  B, 

$3,799.46. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer.    No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer.    No. 

Or  increased  the  ri^tio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer.     No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  beneficiary 
certificates  in  the  state  of  Iowa  during  the  year? 

Answer.     Mortuary  fund,  $6,861.34;  expense  fund,  $672.73* 
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NAME  AND  LOCATION  OF  COMPANIES. 


Companies  authorized  to  do  business  in   Iowa  for  the  current  year, 

LIFE. 


NAMB  OF  COMPANY. 


LOCATION. 


CITY. 


STATV. 


American  Life 

/Ketaa  Life      

Banlcers  Life 

Brotherhood  Reserve  Life 

Ceatrai  Life  Atsurance  Society  of  the  United  States. 


Chicago  Life  losuraoce  Company 

Connecticut  Mutual  Life 

Conservative  Life  I nsurance  Company 

Des  Moines  Life 

Equitable  Life  Assurance  Society  of  the  United  States 

Equitable  Life  Insurance  Company  of  Iowa 

Fidelity  Mutual  Life 

Germania  Life 

Hartford  Life 

Home  Life 


Illinois  Life  

Manhattan  Life     

Metropolitan  Life  ... 
Michigan  Mutual  Life. 
Minnesota  Mutual 


Mutual  Life  Insurance  Company  of  New  York 

Mutual  Life  and  Trust  Company , 

Mutual  Benefit  Life 

National  Life 

National  Life  and  Trust  Company 


S.  A 


National  Life  of  U. 

New  York  Life 

Northwestern  Life  and  Savings  Company 

Northwestern  Mutual  Life 

Northwestern  National  Life  Insurance  Company. 


Pacific  Mutual  Life 

Penn  Mutual  Life 

Phcenix  Mutual  Life 

Provident  Life  and  Trust  Company  of  Philadelphia  —  , 
Provident  Savings  Life  Assuracce  Society  of  New  York, 


Prudential  Insurance  C^^mpany  of  America. 

Register  Life  and  Annuity      

Royal  Uoloa  Mutual  Life 

Security  Mutual  Life 

Security  Trust  and  Life 


Securitv  Life  Savings  Insurance  Company, 

State  Mutual  Life  

Travelers  Life 

Union  Central  Life 

Union  Mutual  Lite 

United  States  Life 

Washington  Life 


Des  Moines  .... 

Hartford    

Lincoln 

Des  Moines  ..., 
Des  Moines...., 

Des  Moines  .... 

Hartford 

Los  Angeles . ... 
Des  Moines  .... 
New  York 

Des  Moines  ... 
Philadelphia.... 

New  York     

Hartford 

New  York 

Chicago 

New  York 

New  Ycrk 

Detroit 

St.  Paul     

New  York 

Des  Moines 

Newark 

Montpelier   

Des  Moines..-.. . 

Washington 

New  York  

Des  Moines 

Milwaukee 

Minneapolis 

San  Francisco... 
Philadelphia.  ... 

Hartford 

P'liladelphia.  ... 
New  York 

Newark 

Davenport 

Des  Moines  ..  . 
Binghampton  ... 
Philadelphia.  ... 

Des  Moines 

Worcester 

Hartford 

Cincinnati  

PortlnnJ 

New  York 

New  York 


Iowa. 

Connecticut. 

Nebraska. 

Iowa. 

Iowa. 

Iowa. 

Connecticut. 
California. 
Iowa- 
New  York. 

Iowa. 

Pennsylvania. 
New  York. 
Connecticut. 
New  York. 

Illinois. 
New  York. 
New  York. 
Michigan. 
Minnesota. 

New  York. 

Iowa. 

New  Jersey. 

Vermont. 

Iowa. 

Diit.  Columbia. 
New  York. 
Iowa. 

Wisconsin. 
Minnes.>ta. 

California. 
Pennsylvania. 
Connecticut. 
Penns^'lvania. 
New  \ork. 

New  Jersey. 

Iowa. 

Iowa. 

New  York. 

Pennsylvania. 

Iowa. 

Massachusetts. 

Connecticut. 

Oiiio 

Maine. 

New  York. 

New  York. 
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LI  F£— CONTINUXD. 


NAMB  OF  COMPANY. 


LOCATION. 


CITY. 


STATB. 


ASSBSSMBNT  LIFB  INSURANCE  ASSOCIATIONS. 

Annuity  Life 

American  Temperance  Life  Insurance  Association... 

Bankers  Life  Association 

Continental  Life 

Cosmopolitan  Life 


Farmers  Life  Association 

German-American  Mutual  Life  Association 

Illinois  Bankers  Life  Association 

L  0.0.  F.  Mutual  Life  Insurance  Society  of  Pennsylvania 
Knights  Templars  and  Masons  Life  Indemnity  Company 


Latta  Life  Annuity  .Association 

Merchants  Life  Association 

Minnesota  Scandinavian  Relief  Association 

Mutual  Life  Association  of  Iowa 

MutuallAid  Society  of  the  German  Lutheran  Synod  of  Iowa 
and  other  states 


Mutual  Reserve  Fund 

Scandinavian  Mutual  .\id  Association  .... 

Tecumseh  Life 

Western  Masons  Mutual  Life  Association 
World  Mutual  Life  Association 


ASSBSSMBNT  ACCIDBNT  ASSOCIATIONS. 

Bankers  Accident  Insurance  Company , 

Fraternal  Accident  Society 

Great  Western , 

Modern  Accident  Club 

National  Masonic  Accident  Asssciation 


Protective  Accident  Association. 
Woodmen  Accident  Association 
Workingmens  Mutual 


PRATBBNAL  80CIBTIBS  OB  OBDBBS. 

Ancient  Order  of  United  Workmen 

American  Guild 

Bankers  Union  of  the  World....  

Brotherhood  of  American  Yeoman 

Catholic  Order  of  Foresters, 


Court  of  Honor 

Endowment  Rank  Kniffhts  of  Pythias 

Fraternal  Aid  Association 

Fraternal  Brotherhood  of  the  World.. 
Fraternal  Bankers  Reserve 


Fraternal  Pilgrims  of  America 

Fraternal  Protective  Association . . . 
Fraternal  Choppers  of  America.... 

Highland  Nobles 

Independent  Workmen  of  America 


Iowa  Legion  of  Honor 

Iowa  Workmen— grand  lodge 

Knights  of  Columous 

Knights  and  Ladies  of  Golden  Precept. 
Knights  and  Ladies  of  Honor 


Knights  and  Ladies  of  Security 

'*Katolicky  Delnik"  (Catholic  Workmen) 

Loyal  Mystic  Legion  of  America 

Modern  Brotherhood  of  America 

Modern  Woodmen  of  America , 


Mutual  Protective  League  ... 

Mystic  Toilers 

Mystic  Workers  of  the  World, 
National  Benevolent  Society  . 


Des  Moines 

New  York 

Des  Moines  .... 
Des  Moines.  ... 
Freeport 

Des  Moines 

Burlington 

Monmouth 

Philadelphia 

Chicago 

Des  Moines 

Burlington 

Redwing 

Red  Oak    

Iowa  City 

New  York 

Galesborg 

Springfield 

\ankton 

Des  Moines 

Des  Moines 

Cedar  Rapids  . . . 

Des  Moines 

Iowa  City 

Des  Moines 

Cedar  Falls 

Lincoln 

New  Hartford.... 

Des  Moines 

Richmond 

Omaha 

Des  Moines 

Chicago 

Springfield.  ...... 

Chicago     

Lawrence 

Tipton 

Cedar  Rapids.... 

Albla    .  .• 

Des  Moines 

Boone  

Des  Moinea 

S.  Sioux  City  .... 

Cedar  Rapids  .. 

Waterloo 

New  Haven 

Clinton 

Indianapolis .... 

Topeka 

Le  Sueur  Center. 

Hastings 

Mason  City 

Rock  Island 

Litchfield 

Des  Moines 

Fulton 

Kansas  City 


Iowa. 

New  York. 
Iowa. 
Iowa. 
Illinois. 

Iowa. 

Iowa. 

Illinois. 

Pennsylvania. 

Illinois. 

Iowa. 
Iowa. 

Minnesota. 
Iowa. 

Iowa. 

New  York. 
Illinois. 
Illinois. 
South  Dakota. 
Iowa. 


Iowa. 
Iowa. 
Iowa. 
Iowa. 
Iowa. 

Iowa. 

Nebraska. 

Iowa. 


Iowa. 
Virginia 
New  York. 
Iowa. 
Illinois. 

Illinois. 

Illinois. 

Kansas. 

Iowa. 

Iowa. 

Iowa. 
Iowa. 
Iowa. 
Iowa. 
Nebraska. 

Iowa. 

Iowa. 

Connecticnt. 

Iowa. 

Indiana. 

Kansas. 

Minnesota. 

Nebraska. 

Iowa. 

Illinois. 

Illinois, 
lovra. 
Illinois. 
Missouri. 
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LIFE—CONTINUBD. 


NAMB  OF  COMPANY. 


LOCATION. 


CITY. 


STATE. 


Northwestern  Reserve 

National  Uoion 

Nonh  Star  Benefit  Association. 

Royal  Circle 

Royal  Fraternal  Union 


Royal  Highlanders 

Royal  Neighbors  of  America 

Irafety  Fund  Insurance  Society 

Sovereign  Camp  Woodmen  of  the  World . 
Supreme  Council  Catholic  Knights  of  America. 


Supreme  Council  Royal  Arcanum 

Supreme  Court  Independent  Order  of  Foresters 

Supreme  Forest  Woodmen  Circle.  

Supreme  Hive  Ladies  of  the  Maccabees  of  the  World. 
Supreme  Lodge  Knights  of  Honor 


Supreme  Lodge  Fraternal  Union  of  America 

Supreme  Rnlmg  Fraternal  Mystic  Circle 

Supreme  Tent  Knights  of  the  Maccabees  of  the  World.. 

Supreme  Tribe  Ben  Har.  

Woman's  Catholic  Order  of  Foresters 


Western  Bohemian  Fraternal  Association 


Des  Moines  . . . . 

Toledo 

Mnlioe 

Spriogfield 

St.  Louis 

Aurora 

Rock  Island  ... 

Syracuse  

Omaha 

St.  Louis 

Boston 

Toronto   

Omaha. 

Port  Huron  — 
St.  Louis 

Denver 

Philadelphia.  .. 
Port  Huron  .... 
Crawfordsville . 
Chicago 

Cedar  Rap*ds.. 


Iowa. 

Ohio. 

Illinois. 

Illinois 

Missouri. 

Nebraska. 
Illinois. 
New  York. 
Nebraska. 
Missouri. 

Massachusetts. 

Canada. 

Nebraska. 

Michigan. 

Missouri. 

Colorado. 

Pennsylvania. 

Michigan. 

Indiana. 

Illinois. 

Iowa. 
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LIFE. 

i^tna  Life.      ....; 3 

American  Life  9 

Bankers  Life 12 

Brotherhood  Reserve 16 

Conservative  Life  Insurance  company 3c 

Central  Life  Assurance  Society  of  the  United  States 18 

Chicago  Life  Insurance  compiny 21 

Connecticut  Mutual  Life 25 

Des  Moines  Life 33 

Equitable  Life  Assurance  Society  of  the  United  States 37 

Equitable  Life  Irsurance  Company  of  Iowa. 41 

Fidelity  Mutual  Life  46 

Germania  Life 51 

Hartford  Life 56 

Home  Life 61 

Illinois  Life 66 

Manhattan  Life 71 

Metropolitan  Life 76 

Michijfan  Mutual  Life 82 

Minnesota  Mutual 87 

Mutual  Life  Insurance  Company  of  New  York 91 

Mutual  Life  &  Trust  company 9S 

Mutual  Benefit  Life 98 

National  Life 103 

National  Life  &  Trust 108 

National  Life  of  United  States  of  America 112 

New  York  Life 117 

Northwestern  Life  and  Savings  company 123 

Northwestern  Mutual  Life 126 

Northwestern  National 132 

Faciric  Mutual  Life 136 

Penn  Mutual  Life 141 

Phoenix  Mutual  Life  147 

Provident  Life  and  Trust  Company  of  Philadelphia iljs 

Provident  Savings  Life  Assurance  Society  of  New  York  157 

Prudential  Insurance  Company  of  America 162 

Register  Life  and  Annuity .  168 

Royal  Union  Mutual  Life 172 

Security  Mutual  Life 177 

Security  Trust  and  Life 181 

Security  Life  and  Savings 186 

State  Mutual 186 
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Travelsrs  Life i94 

Union  Central  Life I99 

Union  Mutual  Life »5 

United  Statea  Life mo 

WasbinfTton  Life 215 

ASSS8SMBNT  LIFS  INSURANCB  ASSOCIATIONS. 

Annuity  Life  aasociation 239 

American  Temperance  Life  Insurance  association 233 

Banlcers  Life  association 236 

Continental  Life 240 

Cosmopolitan 243 

Farmers  Life  association 246 

Germ  an- American  Equation  Premium  Life  atsociation 250 

Illinois  Banlcers  Life  association .2S3 

I.  O.  O.  F.  Mutual  Life  Insurance  Society  of  Pennsylvania 257 

Kniglits  Templars  and  Masons  Life  Indemnity  company 2$o 

Latta  life 264 

Merchants  Life  association a66 

Minnesota  Scandinavian  Relief  association 270 

Mutual  Life  Association  of  Iowa 274 

Mutual  Aid  Society  of  the  German  Luttieran  Synod  of  Iowa  and  other  states 377 

Mutual  Reserve  Fund  life 181 

Scandinavian  Mutual  Aid  association ^ 

Tecumseh 389 

Western  Masons  Mutual  Life  association a9> 

World  Mutual  Life  association 29s 

ASSBSSMBNT  ACCIDBMT  INSUBAKCB  ASSOCIATION. 

Bankers  Accident  Insurance  company 299 

Fraternal  Accident  society 303 

Great  Western  accident 30S 

Modern  Accident  club 3oS 

National  Masonic  Accident  association 311 

Protective  Accident  association 314 

Woodmen  Accident  association 316 

Workingmens  Matual  accident 319 

FBATBKNAL  SOCIBTIBS  OK  ORDBRS. 

Ancient  Order  of  United  Workmen 322 

American  Guild.... 326 

Bankers  Union  of  the  World 329 

Brotherhood  oi  .American  Yeomen 333 

Catholic  Order  of  Foresters 337 

Court  of  Honor    341 

Endowment  Rank  Supreme  LodRe  Knigbtsof  Pythias 344 

Fraternal  Aid  association 34S 

Fraternal  Brotherhood  of  the  World 351 

Fraternal  Bankers  Reserve 354 

Fraternal  Choppers  of  America 357 

Fraternal  Pilgrims  of  America 360 

Fraternal  Protective  Association  363 

Higblind  Nobles 367 

Independent  Workmen  of  America 370 

Iowa  Legion  of  Honor 374 

Iowa  Workmen— grand  lodge 377 

Knights  of  Columbus 380 

Knights  and  Ladies  of  Golden  Precept 384 

Knights  and  Ladies  of  Honor 388 

"Katolicky  Delnik"  (Catholic  Workmen) 395 

Knights  and  Ladies  of  Security 391 

Loyal  Mystic  Legion  of  America 399 
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